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INDEPENDENT AUDITORS' REPORT

To The Members of Chengalpattu Warehousing Parks Private Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Chengalpattu Warehousing Parks Private
Limited ("the company"), which comprise the Balance Sheet as at 3| March 2023, the Statement of
Profit and Loss, the Cash Flow Statement for the period then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India ofthe
state of af'fairs ofthe Company as at 3 | March 2023, its losses and its cash flows fbr the year ended on
that date.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) ofthe Companies Act, 2013. Our respons ibilities under those Standards are further described
in the Auditor's Respon sibilities for the Audit ofthe Financial Statements section ofour report. We are
indepcndent ofthe Company in accordance rvith the Code ofEthics issued by the Institute ofChartered
Accountants of India together with thc ethical requirements that are relevant to our aud it olthe fi nancial
statements under the provisions of the Cornpanics nct, 2013 and the Rules thercLrnder, and we have
fult'illed our other eth ical responsibilities in accordance with these requ irements and the Code of Ethics.

We believe that the audit evidence wc have obtained is sufficient and appropriate to provide a basis for
our opin ion.

Information othcr than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors and Management is responsible for the preparation ofthe other
inlorrnation. The other information comprises the information obtained at the date of this auditor's
reporl, but does not include the financial statements and our auditor's report tlrereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
infornration and, in doing so, consider whether the other information is materially inconsistent u,ith the
financial statements or our knowledge obtained during the course of our audit or otherrvise appears to
be materially misstated. If, based on thc work we have performed, wc conclude that there is a material
misstatcment of this other informaiiorl, we are required to report that thct. We have nothing to report in
th is regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Cornpany's Board of Directors is responsible for the malters stated in seclion 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these financial
statements that give a true and fair view ofthe financial position, financial perforrnance and cash flows
ofthe Conrpany in accordance wilh the accounting principles generally accepted in India, including the

Accounting Standards specified Lrnder Section 133 of the Act.'lhis responsibilitl also includes the

maintenance of adequate accounting records in accordance rvith the provision of the Act fbr
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonab.lqa.n*prgdent; and design, implementation and maintenance of adeqtrate
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internal financial coutrol, that were operating effectively for ensuring the accuracy and completeness
ofthe accounting records, relevant to the preparation and presentation ofthe financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to conlinue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting unless management either inlends to liquidate the Company or to
cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about rvhether the financial staternents as a wholc are
free from material misstatement, wlrether due to fraud or error, and to issue an auditor's repon that
includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users laken on Ihe
basis of these fi nancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement ofthe financial statements, whether due
to lraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, m isrepresentations, or the
override of intemal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) ofthe Companies
Act,20l3, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures madc by management.

o Conclude on the appropriateness ofmanagement's use ofthe going concern basis ofaccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If rve conclude that a malerial uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date ofour auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentalion, structure and content ofthe financial statements, including
the disclosures. and whether the financial statements represent the underlying transactions and

events in a manner that achieves fhir presentation.

We conrnrunicate u'ith those charged with governance regarding. among other matlers, the planned

scope and tirning of the audit and significant audit findings, including any signilicant deficiencies in

internal control that we identiry during our audil.

We also provide those charged with governance with a statement that we lrave complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safcguards.

Report on other Legal and Regulatory Requirements

I . As required by the Cornpanies (Auditor's Report) Order, 2016 ("the Order") issued by the Cenral
Covernment oflndia in terms ofsub-section (l l) ofsection 143 ofthe Act, we give in "Annexure
A" a statement on the matters Specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements ofsection 197(16) ofthe Act, as amended, no remuneration is paid by the Company
to its directors during the period and hence, provisions ofsection 197 olthe Act are not applicable.

As required by section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears fronr our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 ofthe Act, read with Rule 7 oftlre Companies (Accounts) Rules, 2021 .

e) On the basis of written representations received from the directors, taken on record by the Board
ofDirectors,noneoflhedirectorsisdisqualifiedason3lMarch2023,from being appointed as a

director in terms of Section 164(2) ofthe Act.

l) With respect to the adequacy of the internal financial controls over financial reporting of the
compan)' and the operating effectiveness of such controls, refer to our separate report in
'Annexure-B'; and

g) With respect to other matters to be included in the Auditor's Report in accordance with Rule I I
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.The Company does not have any pending litigations which would impact its financial position;

ii.The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses;

iii.There were no arnounts which required to be transferred by the Company to the Investor
Education and Protection Fund:

iv.(a) The Management has represented that, to the best of its knorvledge and belief, as disclosed in

the note 26 to tlre accounts, no funds have been advanced or loaned or invested (either from
borrorved funds or share premiunr or any other sources or kind of funds) by the Company to or
in anl other person(s) or entity(ies), including foreign entities ("1ntermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalfofthe Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like
ot'l ha lf of the U lt irnale Benefi,; iariesl
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(b) The Management has represented, that, to the best of its knowledge and beliel as disclosed
in the note 26 to the accounts, no funds have been received by the Company from any person(s)
or entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether
recorded irr writing or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalfofthe Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalfofthe Ultimate
Beneficiaries;

(c)Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nolhing has come to our notice that has caused us to believe tlrat the
representations under sub-clause (i) and (ii) of Rule I l(e). as provided under (a) and (b) above,
contain any material m isstaten]cnt and

Proviso to Rule 3( I ) of the Companies (Accounts) Rules, 20 I 4 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is

applicable to the Company with effect from April l, 2023, and accordingly, reporting under Rule
ll(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year
ended March 3l,2023.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Registration No: 00051 I S

I

Place: Chennai
Date: Septernber 19, 2023

K .Iitendra Kumar
Partner
Membership No: 201 825
UDIN No: 23201825 BGUKC 117478
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Annexure - A to the Auditors' Report

The Annexure referred to in Independent Auditors' Report to the members of the Company on the
financial statemenls for the year ended 3I March 2023, to the best ofour information and according to
the explanations provided to us by the Company and the books ofaccount and records eramined by us
in the normal course of audit, we state that:

(i) (a) (e) The Company is in the process of compiling records, showing full particulars, including
quantitative details and situation of its Property, Plant and Equipment (PPE).

(B) The Company had no intangible assets. Accordingly, paragraph 3(i)(B) ofthe Order is not
applicable Company.

(b) 1'he PPE ofthe company has been leased out under operating lease. The physically verification
of PPE not conducted by the management during the year. Consequently, we are unable to
comment on d iscrepancies, ifany.

(c) As the Company is the lessee, the lease agreements are duly executed in favour ofthe Company.

(d) The Company has not revalued any of its PPE (including right-of-use assets) and intangible
assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
March 3 I, 2023 for holding any benami property under the Benami Transactions (Prohibition.l
Act, 1988 (as amended in 2016) and rules made thereunder.

(ii)(a) The Company does not have any inventory. Accordingly, paragraph 3(ii)(a) ofthe Order is not
applicable.

(b) The Compaly has not been sanctioned working capital lirnits in excess of Rs.5 crore, in
aggregate, at any points of tirne during the year, from banks or financial institutions on the basis
of security of current assets and lrence reporting under clause 3(ii)(b) of the Order is not
applicable

(iii)(a) The Company has not provided any loans or advances in the nature of loans or guarantee or
provided security to any other entity during the year, and hence reporting under clause 3(iii)(a)
ofthe Order is not applicable.

(b) The investments made prima facie, not prejudicial to the Company's interest. The Compan;,
has not provided any guarantees and loans to any parties and hence reporting under clause
3(iiiXb)3(iiiXc)3 (iiiXd)3(iii)(e) and 3(iii)(f) ofthe Order is not applicable.

(iv) The company has not provided Loans under the provisions of section 185 and 186 of the
Companies Act 201 3, and hence reporting under this clause is not applicable with respect to the
loans and investments made and guarantees and securities provided, as applicable.

(iii) The Company has not accepled any deposit within the meaning of Sections 73 to 76 of the
Conrpanies Act 2013, during the year.

(v) The maintenance ofcost records has not been specified by the Central Government under sub-

section ( I ) of section 148 of the Companies Act, 201 3 fbr the business activities carried out by
the Company. I Ience, reporting under clause (vi) ofthe Order is not applicable to the Company..;

5
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(vi) (a) According to the records ofthe Company, the Company is generally been regular in depositing
ivith appropriate authorities undisputed statutory dues including Goods and Service Tax,
Income-Tax, Sales tax, Service 'l'ax. duty of Custorns. duty of excise. Value added Tax, Cess
and any other statutory dues with the appropriate authorities. Provident Fund and Employees
State lnsurance are not applicable to the company. No undisputed amounts payable in respect
of the above were in arrears as at March 31.2023 lor a period of more than six months from
the date on when they become payable.

(b)Based on our audit procedures and on the intbrmation and explanations given by the
Management, there are no statulory dues referred to in sub-clause (a) above which have not
been deposited as on March 31,2023 on account t;1'disputes.

(vii) There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, I 96 I

(43 of l96l).

(v iii) (a) The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender expect for interest of Rs. 26.36 lakhs due on 3Oth

September 2022, Rs.60.00 Lakhs dueon 3l'r December 2022 and Rs.89.l9lakhs due on 3l't
March 2023 not paid, up to the date ofaudit report.

(c)'l-he Company has applied term loans for the purpose for which the loans were obtained.

(d) On an overall examination of the financial slatements of the Company, funds raised on shorl-
ternr basis have, prima facie, not been used during the year for long-term purposes by the
Cornpany.

(e) There are no subsidiaries, associates orjoinl ventures and hence reporting on clause 3(ix)(e)
and 3(ix)(f) ofthe Order is not applicable

(ix) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any prelerential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) ofthe Order is not applicable.

(x) (a) No material fraud by the Company or on the Company has been noticed or reported during the
course of our audit.

(b) No report under sub-section ( I 2) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule l3 of Cornpanies (Audit and Auditors) Rules, 2014 with the

Central Government, during the year and up to the date ofthis report.

(c) As represented to us by the management, there are no whistle blower complaints received by
the company during the year.

hi) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is

:', )) not applicable.
'/
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(xii) The transactions with the related parties are in compliance with sections 177 and 188 ofthe Act
rvhere applicable and details ofsuch transactions have been disclosed in the financial statements
as requircd by the applicablc accounting standards.

(xiv)(a) The Company does not have an internal audit system and is not required Io have an internal
audit system as per provisions ofthe companies Act 20 I 3.

(b)The company did not have an internal audit system for period under audit

(xv) 1'he Company has not entered into non-cash transactions with directors or persons connected
with them.

(xvi) (a) In our opinion, the company is not required to be registered under section 45 IA ofthe Reserve
Bank of India Act, I 934. Hence. reporting under clause 3(xvi)(a), (b) and (c) ol the Order is

not applicable.

(b) In our opinion, there is no core investment company rvithin the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) ofthe Order is not applicable.

(xvii) The Company has incurred cash losses of Rs. ( 103.48) lakhs during the financial year covered
by our audit and incurred cash loss ofRs. (325.73) Lakhs in the immediately preceding financial
year.

(xviii) There has been no resignation ofthe statutory auditors ofthe Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Managenrent plans and based on our
exanrination of tlre evidence supporting the assumptions, nothing has come to our attention,
rvhich causes us to believe that any material uncertainty exists as on the date ofthe audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability ofthe Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period ofone year
from the balance sheet date, rvill get discharged by the Company as and when they falldue,

For BRAHMAYYA & CO.,
Charlcred Accou ntants
Iiirrr Ilcgistratior No: 0005 I lS '! c,-

lt .-lt'l)'-'--
iO AC

Place: Chennai
Date: September 19, 2023

K Jitendra Kumar
Partner
Membership No: 201825
UDIN No: 2320 | 825BGUKGB7478
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(xx) (a) In our opinion section 135(5) of the Act is not applicable to the company. Hence reponing
under clause 3(xx)(a) ofthe Order is not applicable.

(b) ln our opinion section 135(6) ofthe Act is not applicable to the company. Hence reporting
under clause 3(xx)(b) of the Order is not applicable.
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"Annexure B" to the Independent Auditor's Report of even date on the Financial Statements of
Chengalpattu Warehousing Parks l'rivate Limited

l. Report on the Internal Financial Controls under Clause (i) ofSub-section 3 ofSection 143

of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Chengalpattu
Warehousing Parks Private Limited ("the Company") as of March 31, 2023 in coniunction rvith
our audit ofthe financial statements ofthe Company for the 1'ear ended on that date.

2. Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued b1' the Institute of
Chartered Accountants of India. These responsibilities include the design, irn plernentation and
maintenance ofadequate internal financial controls that were operating effectively for ensuring
the orderly and eflcient conduct of its business, including adherence to company's policies,

the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the tirnely preparation of reliable financiaL

information, as required under the Companies Act, 201 3.

3, Auditors' Responsibilitl'

Our responsibility is to express an opinion on the Company's inlernal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143( l0) ofthe Companies Act, 2013, to the extent applicable to an audit of intemal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
lnstitutc of Chartered Accountants of India. Those Standards and the Guidance Note require
that wc comply with ethical requirements and plan and perfonn tlre audit to obtain reasonable

assurance about whether adequate internal financial controls oYer financial reporting was

established and maintained and ifsuch controls operated effectivelf in all rnaterial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness, Our
audit ofinternal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting.
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A conrpany's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
polic ies and procedures that ( I ) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions ofthe assets ofthe company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition ofthe company's assets that could have a material effect on the financial statements.

Because of the inherent limitations ol intenral financial controls over financial reporting,
including the possibility of collusion or improper mar)agernent olerride of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation ofthe internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

6. Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such intemal financial controls over financial reporting
were operating effectively as at March 31,2023, based on the intemal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Registration No: 0005I lS

K Jitendra Kumar
Partner
Membership No: 201825
UDIN No: 2320 | 825BGUKGB7478
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5. Inherent Limitations oflntcrnal Financial Controls Over Financial Reporting

Place: Chennai
Date: September 19, 2023
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BALANCE SHEET
Chengalpaftu Watehousing Parks Private Limited
Balance Sheet As at 31 i,larch 2023
(All amounts are in lndian Rupees Lakhs, unless otherwise stated)

Particulars Note No.
As at 31 March

2023
As at 31 March

2022
1 2 3 4

I. EQUITY AND LIABILITIES
(1) Shareholders' runds
(a) Share capital
(b) Reserves and surplus

(2) Non-current liabilities
(a) Long{erm borrowings
(b) Deferred tax liabilities (Net)
(c) Other long{erm laabilities

(3) Current liabilities
(a) Trade payables

(i) totaloutstanding dues of micro enlerprises and small enterprises;
(ii) total outstanding dues of creditors other than micro enterprises and small enterp.ises

(b) Other current liabilities
TOTAL

II. ASSETS
Non-current assels
(1)(a) Property, Plant and Equipment ahd lntangible assets

(i) Property, Plant and Equipmenl
(ii) Capital work-in-progress

(b) Long{erm loans and advances
(c) Other non-current assets

(2) Current assets
(a) Currenl investments
(b) lnventories
(a) Trade receivables
(a) Cash and cash equivalents
(b) Short-term loans and advances
(c) Other currenl assets

3

5

6
7

8

I

13
14
15

0.10

t527.O9)

7 ,329.38

117.94

463.53

0.10
(370.30)

3,200.00

117.94

250.00
7,383.90 3,197.78

2,881.89
2,993.39

574.38
51.45

880.43
0.27
2.09

2,329.44
453.07

409.53
4.76

0.98

TOTAL 7,383.90 3,197.78

See accompanying notes formlng part of the financ al statements

As per our reporl of even date attached
For Brahmayya & Co.,
Chartered AccoL.rntants

For and on behalf of the Board of Direclors of
Chengalpa(u Warehousing Parks Private Limlted

Firm Reg istratron No 0005'11

/'kl'.l* yv
K.Jitendra Kumar
Parlner

K.l\,4otiram Prasad
Director
DIN:03382017

Tho S

Direclor
Membership No.20'1825 DIN:00729577

Place : Chennai
Date : 19th September 2023
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STATEMENT OF PROFIT AND LOSS
Chengalpattu Warehousing Parks Private Limited
Profit and loss statement For the Period 1 April 2022 to 31 March 2023
(All amounts are in lndian Rupees Lakhs, unless otherwise stated)

Partic u la rs Note No.
For the Period 1

Ap(il2022 to 31
March 2023

1 2 3 4
I

I
ilr

XV

XVI

Revenue from operations
Other income
Total lncome (l + ll)

Expenses:
Finance costs
Depreciation and amortization expense
Other expenses
Total expenses

Profit (Loss) before tax (lll- lV)

Tax expense:
('l ) Current tax
(2) Deferred tax
Total tax expense

Profit (Loss) for the period (V - Vl)

Earnings per equity share: l.
(1) Earning per share of par value (.10 - Basic
(2) Earninq per share of par value (.10 - Diluted

16
17

18
10

19

103.21
0.0'l

103.22

151.20
53.31
55.50

297 .13
24.46
28.60

260.01 350.19

(156.79) (350.1e)

(1 56.7e )

(1,567.90)
(1,567.90)

(350.1e)

(8,636.44)
(8,636.44)

See accompanying notes forming paft of the financial statements

As per our report of even date attached
For Brahmayya & Co.,
Chartered Accountants
Firm Registration No 00051 1S

For and on behalf of the Board of Directors of
Chengalpattu Warehousing Parks Private Limited

I, L'L*
K.Jitendra Kumar
Partner

N'/^/
K.Motiram Prasad
Director
DIN: 03382017

hy Thomas

Membership No.201825
Director
DIN:00729577

Place : Chennai
Date : 'l9th September 2023

C}lENNAI

For the Period 1

April 2021 to 31

March 2022



Cash Flow Statement
Chengalpattu Warehousing Parks Private Limited
Cash Flow Statement For the Period 1 April 2022 to 3'1 l\,4arch 2023
(All amounts are in lndian Rupees Lakhs, unless otherwise staled)

Particulars For the Period 1 April2022lo 3'l
March 2023

For the Period 'l April 2021 to 31

March 2022

1 2 3

-156_79

244.51

-350 19

321.59
,28.60

-94.U

47.72

-134.06

-5.46-86.34

-7.42

-93.76 -5.46

-102.49

53.3'1

151.20

-2,S06.13

-1.11

4.27
8.95

-0.98

-39.27

-276.14

24.46

297.13

-2.U

4.76

41.44

-2,907.24 -2?6.1A

6,229.38
-2,100.00

-248.90

500.00

-25171
244.293,880.48

a79.47

0.98

-33.36

u.y
880.45 0.98

0.98880.43
0.s8880.43

A. Cash flow from operatlng activities
Net Profit / (Loss) before and tax

Adiustmenls for:

Depreciation and amortisalron

{Profit) / loss on sale / write ofi of assels

lnleresl income

Operaling profit / (loss) before rvorking capitai changes

Chanoes in wo*ino caoital:

Adjuslments for (incrcase) / decrease in operating essets:

T€de receivables

Short-lerm loans and advances

Long{eam loans and advances

Other curaent assels

Other non-currenl assels

Adjustments for incroase / (decrease) in opetating liabilities:

Other curent liabilities

Net cash Ilow Irom / (used in) operating activities (A)

B. Cash Ilow trom investing activities
Capilal expenditure on PPE, including capital advances

Proceeds lrom sale of fixed assets

Net cash flow from / (used in) investing activities (B)

C. Cash Ilow from flnancing activltiea

Proceeds from issue of equity shares

Prcceeds from long-term borrowings

Repayment of loflg-term borrowngs

N6t cash Ilow rrom / (used in) tinancing activitles (C)

Net increase / (decrease) in Cash and ca3h equivalents (A+B+C)

Cash and cash equivalents at the beginnrng ol the year

Cesh and cash equivalents at the end ofth€ year

Reconcillatlon of Cash and cash equivalenls with the Balance Sheet:

Cash and cash equivalents as per Balance Sheel (Refer Note 13)

cash and cash equlvalents at the end of the year

See accompanying notes forming paal of the financial statements

Cash generated from operations

Nel lncome tax (paid)/ refunds

"no,l/' J'L

mbet 2023

Firm Reg istration No 00051

Membership No.201825

K.Motiram Prasad

Director
DIN: 03382017

Dorothy Thomas
Director
DIN:00729577

As per our report of even date attached

For Brahma)rya A Co.,

Chartered Accountants

K.Jitendra Kumar
Partner

Place:Chennai
Date : 19th S

For and on behalf of the Board of Directors of
Chengalpattu Warehousing Parks Private Limited{r' N(



Chengalpattu Warehousing Parks Private Limited
Notes to financial statements For the Period '1 April 2022 to 31 March 2023

1, Company Overview
Chengalpattu Warehousing Parks Private Limited ( the Company) a company incorporated under the provisions of
the Companies Act 2013, having its registered offlce at 258 SatharaiVillage, Thiruvallur Taluk and Diskict,
Tamil Nadu,631203. The Company as primarily engaged in developing, managing, establishing manufacturing
lacality, general warehouses and leasing out.

2, Significant accounting policies
a. Basis ol preparalion of Financial Statements

The flnancial statements of have been prepared and presented in accordance with lndian Generally Accepted
Accounting principles (GAAP) under the historical cosl convention on the accrual basis. GAAP comprises
mandatory accounting standards as prescribed under Section 133 ofthe Companies Act,2013 ("the Act"),
read with Companies (Accounting Standards) Rules, 2021, the provisions of the Act (to the extent notifled)
other pronouncements oI lnstitute of Chartered Accountants of lndia (lCAl),

b. Use of estimates
The preparation of Financial Statements in conformity with GAAP requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities on the date of the financial statements and reported amounts of revenue and expenses for the year
Although these estimates are based upon managemenl's best knowledge of current events and actions,
actual resulls could differ from these estimates.

c. Current - non current classification
All assets and liabilities are classified into current and non-current
Assets
An asset is classified as current when it satisfies any one of the following criteria.
a.it is expected to be realised in or is inlended for sale or consumption in,the company's normal operating cycle;

b. it is held primary for the purpose of being traded;

c. it is expected to be realised within twelve months after the reporting date; or
d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at

least twelve months after the reporting date,

Current assets include the current portion of non-current flnancial assets.

AII other assets shall be classified as non-current

Liabilities
A liability shall be classified as current when it satislies any of the following criteria:

a. it is expected to be settled in the company's normal operating cycle;

b. it is held primarily for the purpose of being lraded;
c. it is due to be settled within twelve months after the reporting date; or

d. The company does not have an unconditional right to defer settlement of the liability for at least twelve

months after the reporting date. Terms of the a liability that could, at the option of the counterparty, result in

its settlement by the issue of equity instruments do not affect its classiflcation.

Current liabilities include lhe current portion of non-current financial liabililies

All other liabilities shall be classifled as non-current

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or

cash equivalents. The Company has determined its operating cycles as 12 months for the purpose of

classification of its assets and liabilities as current and non-current

o
HENNAI
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d. Property, Plant and Equipment
Property, Plant and Equipment are carrjed at cost of acquisition or construction less accumulaled deprecation and/or
accumulated impairment loss, if any. The cost of an item of Property, Plantand Equipment comprises its purchase
price, including import duties and other non- refundable taxes or levies and any directly attributable cost of bnnging
the asset to its working condition for its intended use. Subsequent expenditure related to an item of Property, Plant
and Equipment are added to its book value only if they increase the future beneflts from the existing asset beyond its
previously assessed standard of performance.

Borrowing costs directly attributable to acquisition or conslruction of those Property, Plantand Equipment which

necessarily take a substantial period of time to get ready for their intended use are capitalised. Other
borrowing costs are recognised as an expense in the period in which they are incurred.

Depreciation is provided on Straight line method over the estimated useful life of each asset as determined by the

management, The useful life prescribed under schedule ll to the Companies Act 2013 are considered. lf
management's estimates of the useful life of Properly, Plant and Equipment at the time of acquisition of the asset or
of the remaining useful life on subsequent review is shorter than that envisaged in the aforesaid schedule,

depreciation is provided at the higher rate based on the management's estimate of the useful life/remaining useful

life.

Useful life as per
Particulars Management Schedule ll

Buildings 30& 60 30& 60

Roads l0 10
Plant and Machinery 15 15

Electrical and other works 10 10

Furniture & Fittings 10 10

Otflce Equipment's 5 5

Vehicles 8 and 10 8 and 10

Computers 3and6 3and6

Freehold Iand is not depreciated

Lease hold land is amortised on straight line basis over the period of lease i.e. 96 years 8 months

Depreciation is provided on a pro- rata basis i.e from the date on which asset is ready for use

e. Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured.

lncome from Leases
Leases, including rights to use in leased/ sub leased land in which the company does not transfer

substantially all the risks and beneflts of ownership of the asset are classifled as operating leases. Assets

subject to operating leases are included under Tangible assets. Lease income from operating leases is

recognised in the statement of profit and loss on a straight-line basis over the lease term unless another

systematic basis is more representalive of the time pattem in which benefit derived from the leased asset is

diminished. Costs, including depreciation, incurred in earning the lease income are recognised as an

expense. lnitialdirect costs such as legalcosts, brokerage costs, etc. are recognized immediately in the

statement of profit and loss.

Leases, including rights to use in leased/ sub leased land in which company transfers substantially allthe

risks and beneflts of ownership of the asset are classified as finance leases. Assets given under a flnance

lease are recognised as a receivable at an amount equal to the net inveslment in the lease. After initial

recognition lease rentals are apportioned between principal repayment and interest income so as to achieve

a constant periodic rate of return on the net investment outstanding in respect Of the finance lease. The

interest income is recognized in statement of profit and loss. lnitial direct costs such as legal costs,

INOIA
NNAI

s.

0

rage costs, elc. are recognized immediately in the statement ol profit and loss

Property, Plant and Equ pment under construction are disclosed as capital work -in- progress.
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Foreign currency transactions and balances
Foreign currency transactions are recorded using the exchange rates prevailing on the dates of the
respective transactions. Exchange differences arising on foreign currency transactions settled during the year
are recognised in the profit and loss account. Monetary assets and liabilities denominated in foreign
currencies as at the balance sheet date are reinstated at the year-end exchange rate. The resultant
exchange differences are recognised in the profil and loss account.

g. lnvestments
Long-term investments are stated at cost to the Company in accordance with Accounting Standard '13 on
'Accounting for lnvestments'. The Company provides for diminution in the value of Long-term investments
other than those temporary in nature.

Current investments are valued at lower of cost and fair value. Any reduction to carrying amount and any
reversals of such reductions are charged or credited to the Statement of Proflt and Loss.

h. Employee benefits

Short-term employee benefits
Employee beneflts payable wholly withln twelve months of receiving employee services are classified as
short-term employee beneflts to be paid in exchange for employee service is recognised as an expense as
the related service is rendered by employees.

Post.emplotment benefit plans
Defined conlribution plan

A deflned contribution plan is post - employment benefit plan under which an entity pays specified contribution
to a separate entity and has on obligation to pay any further amounts. The Company makes specified
monthly contribution towards employee provident fund to Government administered provident fund scheme
which is a defined contribution plan. The Company's contribution is recognised as an expense in the

Statement of Profit and Loss during the period in which the employee renders the related service.

Defined benefit plan
The cost of providing benefits is determined using the project unit cost method, with actuarial valuations being

carried outateach balance sheet date. Actuary gains orlossesare recognized infull in the profit & loss

account for the period in which they occur.

Leases
Where the Company is the lessee

Finance leases including rights of use in leased land, which effectively transfer to the Company substantially
all the risks and benefits incidental to ownership of the leased item, are capitalised at inception of the lease
term at the lower of the fair value of land and present value of the minimum lease payments and disclosed as
leased assets. Lease payments are apportioned between the flnance charges and reduction of the lease
liability so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges
are recognised as finance cost in the statement of profit and loss.

A leased asset is depreciated/amortised on a straight line basis over the useful life of the asset. However, lf
there is no reasonable certainty that the Company will obtain the ownership by the end of the lease term, the
capitalized leased assets is depreciated/amortised on a straight line basis over the shorter oI the estimated
useful life of the asset or the lease term. Leases, wherein the lessor effectively retains substantially all the
risks and benefits of ownership of the leased item, are classified as operating leases. Operating lease
payments are recognized as an expense in the statement of proflt and loss on a straight line basis over the
lease term.

Accounting for taxes on income
lncome - tax expenses comprise current tax (i.e. amount of tax for the period determined in accordance with
the income{ax law) and deferred tax charge or credit (reflecting the tax effects of timing difference between

accounting income ant taxable income for the period).

a
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Current tax is measured at the amount expected to be paid to the taxation authorities, using the applicable
tax rates and tax laws. Deferred tax is recognised in respect of timing difference between taxable income
and accounting income i.e. differences the and are capable of reversal in one or more subsequent periods.
The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised
using the tax rates and tax law that have been enacted or substantively enacted by the balance sheet date,
Deferred lax assets are recognised only to the extend there is reasonable certainty that the assets can be
realised in future however where there is unabsorbed depreciation or carried forward loss under taxation
laws deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence
that sufficient future taxable income will be available against which such deferred tax assels can be realised
Deferred tax assets are reviewed as at each balance sheet date and written down or written -up to reflect
the amount that is reasonably/virtually certain to be realised.

Delerred taxes thal are scheduled to reverse during the tax holiday period are not recognised

k. lmpairment of assets
The company assess at each balance sheet date whether there is any indication that an asset may be
impaired. lf any such indication exists, the company estimates the recoverable amount of the asset. lf such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carryang amount, then the carrying amount is reduced to its recoverable amount. The
reduction is treated as impairment loss and is recognised in the proflt & loss account. lf at the balance sheet
date there is a indication that if a previously assessed impaired loss no longer exists, the recoverable amount
is reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciated
historical cost.

L Provisions, contingent liabilities and contingent assels
The company creates a provision when there is a present obligation as a result of a past event that probably
requires an outflow of resources and a realisable estimate can be made of the amount of lhe obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, butprobablywill not, require an outflow of resources. Where there is possible obligation ora present
obligation in respect of which the likelihood of outflow of resources is remole, no provision or disclosure is

made. Contingent assets are neither recognised nor disclosed.

m Cash and Cash equivalents
ln the cash flow statement cash and cash equivalents include cash in hand demand deposits with banks other
short -term highly liquid investments with original maturities of three months or less.

n. Cash flow Stalement
Cash ffows are reported using the indirect method, whereby profiuloss before tax is adjusted for the effects
of transactions of a non-cash nature and any deferrals or accruals of past or fulure cash receipts or

ents. The cash flows from operating, financing and investing activities of lhe Company are segregated

1[ ' wotr
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Chengalpattu \l arehousing Parks Privatc l,imitcd

Notes to financial statements For the Period I April 2022 to 3l March 2023
(All amounts are in Indian Rupecs Lalhs, unless otherwise stated)

Note 3 i Share capital

l'articulars Ar at 3l Nlarch 2023 As at 3l March 2022
\'|- ol Sharos No. olShares

Authorised
Equity sharcs of {.10 each

Issued Subscribed and Paid up
Equity shares of{.10 eaoh

1.00.000

1.000

r0.00

0.10

t,00,000

1,000

10.00

0.10

3.1 Reconciliation of the shares outstanding at the begin ng and at the end of the reporting period

Particulars
As at ll l\Iarch 202-l As at 3l Nlarch 2022

No. of Shares No. ofShares

Equity shares

At the beginning ofthe period

Issued during the period

Bought back during the period

At the end of the period

1,000 0.r0
1,000 0.10

t,000 0.10 t,000 0-10

3,2 Details ofShareholders holding more than 57o sharts ofthe company:

Particulars
A( rt 3l \{rrch 2023 As rt 3l \Iarch 2022

No- ol Shrres 1/o of Holding No. of Shares ol, of Holding
Equity shares ofa.l0 each

Mr. Amn M N
Mr. Motiram Prasad Kotpati

633

367

63.30%

36.70%

633

367

63.30%

36.10%

3.3 Details ol'Share held by Holding Company: Nil

3.4 Shares held by promoters at end ofthe year

As at 3l l\larch 202.1 7o Changc during the vear
No. of Shares % of Holding

Equity sharcs of {.10 €ach

Mr. Arun M N
Mr. Motiram Prasad Kotpati

63.30%

36.7lvo

Nil
Nil

3,4 Rights, preferences aod restrictions attached to shares

The Company has a single class ofcquity shares. Accordingly all equity sharcs ralk equally with regard to

dividends and share in the Company's residual asscts. The voting rights ofan equity shareholder on a poll (or
show ofhands) are in proportion to its share ofpaid-up equity capital ofthe Company. Voting rights cannot be

exercised in respect ofshares on which any call or other sums presently payable have not been paid. On winding

up of the Company the holders ofequity sharcs will be entitled to receive the residual asscts ofthe Company

remaining aftcr distribution ofall prefcrential amounts in propoflion to thc number ofequity shares hcld

c
s

Promotcr namc

633

36'7

r



Chengalpattu rrl'arehousing Parks Private Limitcd

Notes to financial statements For thc Pcriod I April2022 to 3l NIarch 2023

(All a ounts are in Indian Rupees Lakis, unlcss otherwise stated)

3'5 The company does not have any outstanding shares issued under options

3.6 Thc company docs not have any bonus share issued, share issued for consideration other than cash and shares

bought back during thc pcriod of hve years immediately preceding fte reporting date (31 .03.2023).

Particulars As at 3l March
2023

As at 3l March
2022

Note 4 : Reserves and surplus
Surplus in Statement of Profit and Loss

Balance at the commencement ofthe year

Add i- Net profil for the current ycar
'fotal

-370.30

-156.79

-20.1 I

-350.19

-527.09 -370.30

Particulars
As at 3l March 2023 As at 3l March 2022

Non Curre t Non Current Current
Note 5 : Long term borrowings
Secured

Debentures
1 l% 5100(3200) Non-convertible, Redeemable,

Unlisted, fully paid-up debenturcs ofRs.
1,00,000 each

Unsccured - ?Aotr o- ,o "Y"7

5.100.00

l r)q lil

3,200.00

7,329.38 3.200.00

5.1 The debenture holdcr has agreed to invest in 9200 non-convertible, redeemable, unlisted, secued, fully
paid-up debentures having face valuc of INR I ,00,000 each an aggregate amount of Rs.92,00,00,000/- in

the company, in one or more tranches

Debenture are secured by Mortgage ofland and buildings totalling an extent of 7 acres and 35 Ccnts

bearing Plot No.3 Mahindra World City Industrial Park and in the furniture, fit-outs and fixtures

constructed or installed thereon in the buildings and first ranking charge by way olh)?othecation over all
tle receivables (including indernnity claims, insurance claims, ctc.) ofthe Project including the

receivables under the Gross Proceeds Account and Designated Bank Account; and a pledge on 100%

Shares held by the Existing Shareholders and personal guarantees from each ofthe Promoters. The

Company ensule that a (i) Minimum Cover of 1.5 (one point five) times the Debenh[e Repa]T nent; and

(ii) Loan-to-Value of68% is maintained,

The term ofthe Debentures is 30 years from the respective Closing Dates

During the year Company has redeemcd thc 2100 non-convertible, redecmable, unlisted, secured, fully paid-up

debentures having lace value of TNR 1,00,000 each an aggregate amount of Rs.2 1.00,00,000/-

Current

ffiw



I l7.9ll

78.12

l5 8.39

4.'.7 t

8.78

175.55

2 18.59

0.03

22.56

20.80

26.00

250.00

Chengalpattu Warehousing Parks Private Limited

Notcs to financial statements For the Pcriod I April2022 to 3l March 2023

(All amounts are in Indian Rupees Lakhs. unless otherwise stated)

Note 7 : Other long term liabilities
Rental deposit

Notc8:Tradepa)ablcs

Note 9 : Other current liabilities
Interest accrued but not due

Amount payable in respect ofPurchase ofProperty, Plant and Equipment

Outstanding expenses

Other payables

Statutory dues

Eamest Money Deposit

117.91{ IIl.9ri

Total

Total

Total

INOIA

t 46lsl
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Chengalpattu Warehousing Parks Priyatc Limitcd

\otr! to financirl 5ultnrents For thr Peri{rd I April 2022 to -31 March 2023
(Al1 amounts arc rn Indirm Rupe.s Lakhs. unlcss olhen\ 1se \tated)

\ot€ l0 : Propert). Plant and Equipment (PPl:)

Particulars Lease hold Land Building Plant and Furnilure &
Fittino

Total

Gross Block
As at 3'1 March 2021

As at 31 March 2022

As at 31 March 2023

2,350.91

1.19
2,350.91

7_19

2,350.91 7.19 2,358.10

532.83 72.06 0.87 605.76
2,350.91 540.O2 72.06 0.87 2,963.86

DeDreciation
As at 31 March 2021

On Disposals

As at 31 March 2022

For the Year
As at 31 l'rarch 2023

4.20

24.32 4.14

4.20

24.46

28.52 0.14 28.66

24.32 25.M 3.32 0.04 53.31

52.84 25.77 3.32 0.04 81.97

Net Elock
As et 31 March 2022

As at 31 March 2023

2,322.40 7.05 2,329.45
2,298.08 514.24 68.75 0.83 2,881.90

The CWIP arnount ofRs 2.993.40 I-ekhs rl'hich is less than a year is tlc proJcct rn proSress

Parficulirrs
As at 31 }Iarch

2023
As at 3l March

2022
Note 1l : Long term lorns lnd advances

Unsecured considered good

Balances with govemment authoritics - input credit

Advanccs for building conslruction

Total

Note l2 : Other non current assets

Lcase rmtal accrued but not due

Tax deducted at Source

Security D€posits

total
Note l3 : Cesh srd brnk balaDces

Cash on hand

Balances with banks

I! curent accounts

In fixed deposis

'I ota1

Not€ l4: Short term loans and edtances

Unsccured corrsider cd strcd

knprcst advancc

Tot.l

Note l5 : Other curr€ni assets

Interest receivable

Others
Total

400

174.05

409.28

0.25

574.38 409.53

39.27

1.12

4.16 4.7 6

51.,t5 1.76

0.10

380.33

500.00

0.t0

0.88

8tt0.13 0.91,1

().21

u.21

l.lr
0.98

2.09
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Chengalpattu Warehousing Parks Private Limited

Notes to financial statements For the Period 1 April2022 to 31 March 2023

(All amounts are in lndian Rupccs Lakhs, unless othcrwisc statcd)

For the Pcriod I
April 2022 to 3l

llarch 2023

For the Pcriod I
April 2021 to 3l

March 2022

103.21

103.21

0.01

0.0r

345.52

-195.13

0.81

322.92

-2s.92

0. r3

297.13151.20

1.50

1.48

28.74

0.02

0.02

3.77

9.92

3.59

0.69

0.10

0.29

5.3 8

0.50

14.91

1.49

I 1.64

55.50 2 8.60

Note 16: Revenue from operations
Leasil rentals

Salc ofservices - Leasc rentals

Total

Note 17 : Other income
Miscellaneous income

Total

Note 18 : Finance costs

lnterest and financial charges

On borrowings

Total incurred during the ycar

Less: Capitalised to buildings

On othcrs
l otal

Note 19 : Other expenses

Payments to auditor
For statutory audit

Electricity Charges

Rates and taxes

Repairs and maintenance

Bark charges

Professional fecs

O&M Charges {net ol recovery )

Security chargcs

Printing and Stationery

Travelling and Conveyance

Other Expenses

Rcnt Charges

Total

c ENNAI
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Contingrnt liabilitv and commitments

Particulars

For the Period I
April 2022 to 31

March 2023

For the Period I
April 2021 to 3l

March 2022
Commitments
a) Capital expcnditurc commitments: For construction ofbuilding 1,029

Particulars
i-or the Period 1

April 2022 to 3l
March 2023

For the Period I
April 2021 to 31

March 2022

Earnings
Nct profit (Loss) for thc year

Equity Shares
Weighted average number of shares outstanding during the ycar - Basic

Add :-Weighted average number ofshares that have dilutivc effect on EPS

Wcightcd average numbcr olshares outstanding during the ycar - Diluted
Eaming per share ofpar valuc {.10 - Basic

Eaming pcr share ofpar value {.10 - Diluted

10,000

( 1,567.90)

( 1,567.90)

-156.79

10.000

4,055

(8,636.44)

(8,636.44)

-350.19

4.05 5

Chengalpattu Warehousing Parks Private Limited

Notes to financial statements For the Period 1 April2022 to 3l March 2023
(AI
20

I amounts are in Indian Ru ecs Lakhs. unlcss otherwisc stated

(b) The company has equitable mortgage ofthe property for borrowing availed by'Chengalpattu Logistics Parks

Private Limited amounting to Rs. 1a000909€€ l<(dg
2l Segment information

As the company has only one business segment, disclosure under Accounting Standard l7 on "Segment Reporting"
issued by the Institute ofChartered Accountants oflndia is not applicable.

22 Earnings Per Shar€ (EPS)

Thc com tation ofEPS is sct out below

23 Du€s to micro and small suppliers
Trade payables Dues to Micro and Small Enterprises: The Company has not received any intimation from
"Suppliers" regarding their status under thc Micro, Small and Medium Scale Entcrprises Development Act,2006 and

hence disclosures if any, relating to amounts unpaid as at the ycar-end together with interest paid/payable as

required under the said act have nol been given. The same has been relied upon by the statutory auditors.
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Particulars
For the Period I
April 2022 to 3l

March 2023

For the Period I
April 2021 to 31

March 2022

Chengalpattu Warehousing Parks Private Limited

Notes to financial stat€ments For the Period I April2022 to 31 March 2023
(All amounts are in lndian R es Lakhs. unless othcrwisc stated

24 Leases

Operating lease as lessor

The Company has leased out its properties to a tentant. The carring amount ofproperties given on opertating leases

and ciation hereon for the year are as follows

The Future minimum lease payments receipts non- cacellable operating lease are as follows:
Receivable within one year 101.23

Receivable between one and five years 436.19

Receivable after five years I 17.35

During the year an amount of was recoginised as rental income in the Statement

ofProfit and Loss. 103.2 I

5t4.24

654.77

Gross carrying amount

Accumulated dcpreciatiou
Net carrying amount

Depreciation for the year

540.02

25.71

INOIA
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Chengalpattu Warehousing Parks Private Limited

Notes to Iinancial statements For the Period I April2022 to 3l March 2023
(All amounts are in lndian Rupees Lakhs, unless otherwise stated)

25 Related part] transactions

i. Names of related parti€s and nature of relationship

Description of relationship As at 3l March 2023

l,ntities under thc samc managcment

Casagrand Starpark P!4. Ltd
Chengalpattu Warehouse Parks P Limited

Casagrand Starpark P!,1. Ltd
Chengalpattu Warehouse Parks P Limited

Director

Mr.M.Arun Kumar

Mr-Motiram Prasad Kotpati

Mr.M.Arun Kumar

Mr.Motiram Prasad Kotpati

Note : Related party relationships are as identified by the management.

ii. Transactiors with the related parties

Transaction Name ofthc related part) As at .11 \'larch 2022

Construction( Labour) Cost Casagrand Spaceintell Private Limited 970.56

Construction Scn,ice paynrcnt Casagrand Starpark privatc Limited

Inter Company Loan
Chengalapaftu Logistics Parks Private

Limited

Other transactions
Expcnses incurred on behalfot CWPPL Casagrand Spaccintcll Privatc t-imited 0.60

Fxpcnsei incrrrrcd on bchallol CIPPI Casagrand Starpark privatc Limited 6.16

Fxpenses incurrcrJ on bchalf of CWPPL Casagrand Starpark privatc Limited 0.23 l5it.40

iii, Balances outstanding at the end of the year

Particulars Name ofthe related party As at 3l March
2023

As at 3l March 2022

I'ayables
Sccurity Deposit Casagrand Spaceintell Private Limitcd 26

Other Payable Casagrand Spaceintell Privatc Limited I

0ther Payable Casagrand Starpark Privatc Lin'ited 12 158

Inter Company Loan Chengalpattu Logistics Parks Private Limited ),2)9

Note:

The Company accounts for costs incurred by or on behalf ol related panies based on the actual invoice / debit flotes raised and accruals as

confirmed by such rclated parties. The Related parties have conhrmed to the Management that as at 3l March, 2023 there are no further

amounts payable to / receivable from them, other than as disclosed above.

26 No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind otfunds) by the Company to or in any other pe$on(s) or entity(ics), including forcign entities ("lntermediaries") with the

understanding, whether recorded in writing or otherwise, that the lntermediary shall lcnd or invest in party identified by or on

behalfofthe Company (Ultimate Bcneficiaries). The Company has not received any fund from any party(s) (Funding Party)

with the understanding that the Compa[y shall whether, directly or indirectly lend or invest in other pe$ons or entities

identified by or on behalfofthe Company ("Ultimate Beneficiarics") or provide any guarantee, security or the like on behalf
ofthe Ultimate Beneficia es.

INOIA
]ENNAI:

o

As at 3l l\'larch 2022

b.

As at 3l March
2023
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Chengalpattu Warehousing Parks Private Limited
Notes to linancial statements For the Period I April 2022 to 3l March 2023

(Allamounts are in lndian Rupecs Lakhs, unlcss otherwise stated)

27 Following are thc Ratios

Denominator Current Period Previous Period ol, variance Rcason for varianre

(a) Current Ralio u82.79 ,161.51 1.90 0.00 4n4.li,1

Due to the increasc in dcbenture and lnter
flompany Loan for construction, lhe idle funds

were used in fixed deposits

(b) Debt-Equity Ratio 7,129.18 -526.99 - 1 3.91 -ll.64 0.61

(c.) Dcbt Scrvicc Covcragc Ratio. 242.O4 315.52 0.70 -0.01 -81.44

Due to the incrcase in debenture and lnter
Company Loan for conslruction, the interest
cost is also increascd

(d) Rerum on Equity Ratio, Not applicable ( Since Shareholder's Bquity is native)

(c) Inventory tumover ratio, Not applicable ( Since no Inventory)

(i) Trade Receivablcs tumover ratio Not applicable ( Since no Trade rcceivablc)

(e) Trade payables tumover ratio. Not applicablc ( Since no Trade payable)

(h) Nct capital lumover ratio, r 03.2 r ,1t9.26 0.25 Nol applicable

(i) Nct profit ratio, -156.79 103.21 -1.52 Nol applicable

(i) Retum on Capital employcd. -5.59 6.802.39 0.00 -0.02 -0.96

(k) Rctum on invcstmcnl Not applicable ( Since no Investments)

28 Prcvious years figules have been regrouped where ever necessary. The figures ofcurrent year are not comparable with previous year

figures, the company started the operations from the curent year.

As per our repod ol'even date atlached
For Brahmayya & Co.,
Chartered Accountants
Firm Registration No 0005'1'lS

Forand on behall oflhe Board ofDireclors of
CheDgalpattu Wa Logistics Parks Privale Limited

NyV

I -L' 'l-'- K.Motiram Prasad
Director
DIN:03382017

y Tho

K.Jitendra Kumar I

Partner
Membership No.201825

Director
DIN:00729577

Place : Chennai
Date : 'lgth September 2023
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