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Chartered Accountants

lndependent Audito/s Report

To the Members of Casa Grande Coimbatore LLP

Rcport on Audit offinancial statem€nts

Opinion

1. We have audited the accompanying financial statements of Casa Grande Coimbatore LLP
('the LLP'), which comprises of the Balance Sheet as of 3l March 2024, the Statement of
Profit and Loss and and the Cash Flow Statement for the year ended 31 March 2024, and a

summary ofthe significant accounting policies and other explanatory information.

2. In our opinion and to the best ofour information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the

accounting principles generally accepted in India including the Accounting Standards issued

by the Institute of Chartered Accountants of India ('ICAI'), ofthe state of affairs of the LLP
as at 3l March 2024, and its loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing issued by the ICAI. Our

responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the LLP in
accordance with the Code of Ethics issued by the ICAI and we have fulfilled our other ethical

responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

We drarv attention to Note l(e) to standalone financial statements, in respect of determination of
revenues under percentage of completion method. We have relied upon the management's

estimates of the percentage of completion, costs to completion and on the projections of
revenues expected from projects, owing to the technical nature of such estimates, on the basis on

which profits/losses have been accounted and reliability the construction work in progress is

been determined.

Our opinion is not modified in respect of this matter
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Uaithisvaran&Co LLP
Clranered Accorntants

Responsibilities Uf Management for tht I'inanciai Statements

l. Management is responsible for the ireparation ofthese financial statements that give a true
and fair view of the financial position, finatcial performance and cash flows of the LLP in
accordance rvitir the accounting principles generally accepted in India, including the
Accounting Standards issued by thc ICAI pursuant to the rcquirements of the Limited
Liability Partncrship Act,2008 read with Limited Liability Partnership Rules.2009. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Limited Liability Partne,:hip Act, 2008 read with Limited Liability
Partnership Rules and design, implernentation and maintenance of adcquate intemal finarcial
controls relevant to the preparation and presentation of the financial statemens tirat give a
true and fair view and are free from materi^l misstatement, whcther due to fraud or enor.

2. In preparing the financial statemcnts, management is responsible for assessing the LLP's
ability to cuntiuue as a going concem, disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the LLP or to cease operations, or has no realistic altemative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstalement, whether due to fraud or enor, and to issue an

audito/s repofi that includes our opiuiorr. Reasonable assurance is a high level of assurance,

but is not a guararrtee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatemeirt when it exists. Misstatements can arise from fraud or
error and are consideted material if, individually or in the aggregate, they could rcasonably

be expected to influencc the economic decisions ofusers taken on the basis ofthese financial

statements.

2. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout th€ audit. We also:

Identi! and assess the risks of malerial misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is suflicient and appropriate to provide a basis for our opinion.

The risk ofnot detecting a material misstatement resulting from fraud is higher than for one

rcsulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentation, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on whether the LLP has in place an adequate intemal financial controls system

over financial reporting and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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Conclude on the appropriateness of managemenfs use of tlre going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the LLP's ability to

continue as a going concem. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modiry our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. Horvever

future events or conditions may cause the LLP to cease to continue as a going concem.

Evaluate the overall presentation, stmcture and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

3. We communicate with the management regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that we identifr during our audit.

4. We also provide those charged with govemance with a statement that we have complied with
relevant ethical requircment regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

For Vaithisvaran & Co LLP.
Chaftered AccountanLs

FRN 004494S/S200037

\$C\-

Place: Chennai

Date:01-07-2024

R Venkatesh

Partner

Membership No: 203816

UDIN:242038 I 6BKFNDS6865

R K Mutl Boad

26

Vil.s Manln
Iowc,r r249s



casa Giande coimbatote LLP
Balahce Sheet as al March 31,2021
(Alt amounls are in tndian Rupees Lakhs (a), except sharc data or olheNise stated)

As at
March 31 2023March 31 2024Particulars

4 089.61
0100.10

76.90
77.O0

36.84

4,089.71

27.52

39.75
1,386 92

10,659 35
791 68
621.50

27.52

18.59

13'1.90

1,170.61
5,126.01

36.84

250.84

912.17
100.56

517.791692.09
635.02I805.93

345.99
13.23

126.11

3,297.67
3,017.88

473.08
5,338.65
6,011.50

10.91

485.33472.94

2,207.22
766.68
192.53

6,093.99
72.57

18 149.69s32.99
18,S35.029,805.93

2

3

5

6

1

4

4

8

I
10

11

12
13
14

15
'16

Summary of signillcant accounting policies

Total

EQUITY AND LIABILITIES
Paatners' funds
Partners' capital
Partners' curenl account

NON.CURRENT LIABILITIES
Long term provisions

ASSETS
NON.cURRENT ASSETS
Property, plant and equipment
Deferred tax assets
Other non-curent assets

CURRENT ASSETS
lnventones
Trade receivables
Cash and cash equivalents
lnvestments
Shorl-term loans and advances
Other current assets
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The aicompanying notes form an integral parl of the financialstalements

Date Dale Date

nan

on No.: AAA - 7052Frrm's Registration No.:0M494S/S200037 Firm s

Lalitha
Designated Panner

R.Venkatesh
Partner

Membership No:

Place : Chennai

DIN: 06814611

Place : Chennar

Designated Partner

DIN: 10354570

Place : chennai

As per our report of even date attacied.

For Vaithisvaran & co LLP
Chartered Accountants

For and on behalt ofthe designated pa(ners of
Casa Grande Coimbalore LLP

327.4O
14.U

130.80

1

CURRENT LIABILITIES
Short-term borrowings
Trade payables

Dues to micro smalland medium enterprises

Dues to others
lJnearned revenue - construction
Other current liabilities
Short-term Provisions

Total



Casa Grande Coimbatore LLP
Statement of Profit and Loss for the year ended arch 31, 2024

amoDnts are in lndian sharc dala ot olhenvise stLakhs

March 31 2023
For lhe year ended

March 31 2021
For the year ended

Particulars

5,429.23
397 12

10,961.87
400.52

1,592.44
(1,214.221

567.12
242.40

55.87
u.26

5.826.35

6,975.74
1,325.93

637.37
49S.67

47.68
25.44

11,362.39

1,277.919,511.83

I 5.8.441 .56

558 01

12.63
408.54

1.'l
545.38107.11

I .06'12

't9

20
21

23
24

17
18

EXPENSES
Construction activity expenses
Change in inventories
Employee benelits expenses
Other expenses
Finance costs
Depreciation and amortization expenses

Tolal lncome

Total Expenses

Sum o1 canl

PROFIT AFTER TAX

PROFIT BEFORE T'J(
Tax expenses
Current tax
Defened tax liabiliiy / (assot)

INCOME
Revenue from operations
Olher income

R ( MurtRoad
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The accompanytng notes form an integral part of the llnancial statemenls

LalithaT. J ManivannanR.Venkatesh

DateDateDale

As per our report of even date attached

For and on behalf oflhe designated partners of
Casa Grande Coimbatore LLP

Firm s Registrataon No.: AAA - 7052

For Vaithisvaran & Co LLP
Chartered Accountants

Firm's Registration No.:004494S/S200037

Desiqnated Partner

DIN: 06814611

Place : Chennai

Designated Partner

DIN: 103 570

Place : Chennai
Membership No: 203E16

Place : Chennai



Casa Grande Colmbatore LLP
Cash Flow statement ror the year ended lllarch 31, 2024
(All amounts are in lndian Rupees Lakhs (a), excepl share data ot othatwise stated)

Particulars March 31,2024 March 31,2023

L

l

tAI CASH FLOW FROM OPERATING ACTIVITIES
Profit (Loss) before tax
Adiustments for:
Depreciation and amo(isation expense
lnterest and olher income
Provision for employee benelits (nel)
lnterest expense
Operating profit before working capital changes
Changes in working capital:

Decrease/lincrease) in trade receivables
(lncrease) / Decrease in loans and advances
Decrease/(increase) in lnventories
Decrease/(increase) in other cunent assels
Decrease/(increase) in other Unancial assets
lncrease/(decrease) in trade payables
lncrease/(decrease) other current labilities and provisions

Decrease/(increase) Uneamed revenue
cash generaled from operations

Taxes Paid
Net cash generated trom opeGting ac{ivities

lBl cAsH FLow FRoM TNVESnNG ACTTVTTTES

Purchase of lnveslnents
Purchase of fixed assets
Loans to Related Parties
lnleresl and other income
Movement in other bank balances

Net cash used ln lhvestlhg activltles

[cl cAsH FLow FRoir FTNANcTNG acTrvrTrEs
(Repayment) / Proceeds from Long Term Borrowings
Wilhdra\^/al by partners from curent account
Contribution by the partneG for cunent account
lnlerest paid

Net cash used in tinancing activities

Nel incr.ase/(decrcase) in cash end cash.quivalanls

Cash ,hd cash equivalents as al the beglnnlng oftho tlear
cash .nd cash equlvalenls as at the and ofthc !,rar

1,850.56

25.44
(400.s2)

5.49
47.68

1,544.44

u.26
(397.12)

12.37
55.87

1,528.6s

2,251.20
1,713.89
1,090.45

61.66
(4.6s)

1124.16)
72.82

(5,533.34)

1372.22J

(1.427.19)
(2,997.35)

i.1,o29.41)

1.00

1462.13],
(1,62s.79)
6,739.51

/292.53')

684.26

5,338.65
(7.25)

(1,U7.22)
u4 16

159.92

(8s.s7)
(s4s.s3)

9.03
397.12

\o24.34

232.25
(5,207 94)

(17.46)

(21.951

9.10
(100.00)

41.83
(18.64)

('1,993.15)

(280.55)

473.08
192.53

(67.71)

67.27

405.81
473.O4

The accompanying noles form an iniegral part of the fnancial statements

As per our reporl ol even date attached.

For Vaithisvaran & Co LLP For and on behalf ofthe designated partners of
Chartered Accountanls Casa Grahde Coimbatore LLP
Firm's Registration No : 0044945/5200037 Firm's Re No. AAA - 7052

IJLU-\NfL rn
R.Venkatesh
Pa(ner

T- J iranlvrnnan
Designated Partner

Lrlllha
Designated Panner

irembership No: 2

Place : Chennai

DIN: 10354570 DIN: 068'14611

Place : Chennai
oate : ot /ol | ?&t

Place: Chennqi

1/16lrDale or lo{zot1 Date 0l0

Mandayol-28
I X Mu|l Road

Vilrs Mrntra
Ilrers /249

s.No.l

1,253.A2



casa Grande Coimbatore LLP

Summary of significani accounting polici€s and other explanatory information

All amounts are in lndian Ru Lakhs share data or olherwise

1. Summary of significanl accounling Policies and other exPlanalory information fot the year ended

irarch 3'l,2024

Entily Overview
Casa Grande Coimbatore LLP ("the enlity") is engaged primarily in lhe business of Real Estate

Construction, Development and selling of apartments and villas.

Signilic6nl accounling Policies
a. Basis of preparation ot Financial StalemehG

Thefinancialstatementsarepreparedunderthehistodcalcostconventionandcomplyinallmaterial
respectstvlththeaccountingstandaldsissuedbythetnstituteolcharleredAccountantsoflndia
('lCAl') and other generally accepted accounting principles in lndia (lndian GAAP), and the provrsions

oftn"'Li.it"dLiabilityPartnershipAct,20Os.Theentityfallsunderlevellentorpriseasspecifiedby
fhe lCAl in matters relating to applicability of Accounting Standards lo small and medium size

enlerprises.

b Us€ of estimates

The preparati F nancial Statements itv req ui anag to make

estimales and ptions rhat affect the reported nts of as5 ets nd a bilrti d disclosure

conting enl the the Financi a nd ounls of nd

expe fo the yea Although th esti mates ale based upon management's besl

cu rrenl and clion S, actual ul ls could differ these esti mates

c- lnvenlory
i. lnventories are valued at the lo\ /er of cost and het realisable value

ii. The methods of determining cost of various categories of invenlories are as follows -

- Building material purchased, lying unutilised at proiect siles is valu€d st lo/ver of cost and

realisable value.

Construction work-in-progress includes cost of land' premium for development righls'

construction costs, allocaled interest and expenses directly related to the pOects undertraken by

the entity and the same is valued at lower of cost and net realisable value

- Completed flats / villas are valued at lower of cost and net rcalisable-

- Traded goods are valued at lower of cost and eslimated net realizable value after providing

obsoles;ence and other losses, where considered necessary. The cost comprises of mst

cost of rston and other cosls clud s appropri ate overhead s th case

work in process, incurred in bringing such i

includes freight, taxes and duties net of GST

determined on weighted average basis.

nventorie s to present and Cosl
Cost of stock trade

d Depreciation
Depreciation is provided on written down value melhod

1961 provided additions is charged on full year basis, if

the other assets halfyear depreciation has been applied

al the rates s pecified as pe lncom e T
the add ilions ate th 80 days d fo

Particulars
Office Buildings 5

Plant and machinery 15

Vehicles 15

Furniture E fittings 10

Office equipments 10

Computers 40

lndividual assets cosling upto RS.5,OOO/_ are depreciated in full in the year of acquisition-

Leasehold improvements are amodized over lhe period oI lease term on wtltten down melhod'

Amortization on intangible assets is provided on w tten down value method at rate of 25% as per

lncome Tax Act. 1961 provided additions is charged on full year basis, if lhe additions are more than

180 days and for the other assets half year amortization has been applied.

Itrs Manha
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Casa Grande Coimbalore LLP

Summary of significant accounling policies and other erplanatory intormation
(Allamounts are in lndian Rupees Lakhs (l), except share data or

'1. Summary oa signiticant accountihg policies and other explanatory intormation for lhe yeai ended

March 31 2024
e. Revenue rccognilion

Real E.late
Revenue compdses of values stated in the aoreements wilh customers, including value of additi

alteratio.rs and net off discounts and other trade benefits.

Revenue is recognised as per the Revised Guidance Note issued by lnstrtute of Chartered

Accountants of lndia on " Accounting for Real estate transactions (Revised 2012)'. As per wfiich

revenue is re@gnised under the percentage of completion melhod only when all the following events

are completed.

i- There is a rebuttable presuhption thal the outcome of a prolect can be estlmated reliably.

ii. All critical approvals necessary lor commencement of the poject have been obtained.

iii. The stage of the completion of the project reaches a reasonable level of development.

iv. Atleast 25% ofthe estimated construction ond developmenl costs has been incured.

v. Atleast 25% of the saleable project area is secured by contrscts or agreements with buyers

vi. Atleasl 10% of the lotal revenue as per the contract of sale are realised at the reporting date in

respect of each contract.

Detemination of revenues under the percentage of completion method necessarily involves making

estimates, some of which are of a technical nalure, concernang, where relevant the percentages

completion, costs to mmpletion, the expected revenues from the project or activity and the

foreseeable losses to completion. Estimates of project income, as well as project costs. are reviewed

periodically. The eftect of changes, if any, to estimates is recognized in the flnancial stalements

lhe period in which such changes are determined. losses, if any, are fully provtded for ammedrately

f. P.operty, plant and equipmenl and caPilal work_infrogress
Property, plant and equipment are carried at the cost ot acquisiton or conslruction less accumulated

depreciation. The cost of lixed assets includes non-refundable taxes, dulies, freight and

incidentai expenses relaled to the acquisition and installation ofthe respective assets

Expenditure dudng the construction period directly attributable to the projects under implementation

including bonowing costs on loans bonowed for the implementation of the proiect are included un

capital rlork-in-progress. pehding allocation to the assets. Advances paid tolvards acquisition of fxed
assets ihcluded under long term loans and advahces.

g. Foreign cu rrency transaclions and balances

Foreign cunency transactions are recorded using the exchange rates prevailing on lhe dates of

rcspective transactions. Exchange difiercnces arising on forejgn cunencl transactions settled during

the year are recognised in the proft and loss account.

l\ronetary assets and liabilities denominated in forcign dlnencies as at the balance sheet date are

reinstated at lhe year-end exchange rate. The resultant exchange differences are recognised in the
profll and loss account.

h. lnvastmGnts

Long-lerm invesfnenls are staled at cosl to the entity in accordanc€ with Accouhting Standard 13 on

'Accounling for lnvestments'- The entily provides for diminution in the value of Long_term investments

otherthan those temporary in nature.

Cunenl investments are valued at lower of cost and fair value. A^y reduction to carrying amount and

any reversals of such rcductios are charged or credited lo the Statemenl of Prollt and Loss.

i. EmplotDc benefits
Short.t.rm .mplotllG benelits
The entity has recognised, the undiscounted amounl of short torm employee benelits expected to be
paid in exafiange for seryrce, as an expense in th6 profit & lo6s account durihg the period in which
employee reoders the sewices-

R l( MuI Road
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Casa G.ande Coimbalore LLP
Summary ofsignificant accounting policies and other explanatory into.mation

I amounts are in lndian Lakhs share data or olherwise stated

1. Summary of significant accounting policies and other explanatory information tor the year ended
March 31,2024

Post-.mployrnent benefit plans

Oefined contribution plan
Contributions payable to recognised provident fund, which are delined contribution schemes, are
charged to the prolit and loss accounl.

O6tlhed benefit plan

The cost of provjding benefits is determined using the project unil cost method, wth actuarial
valuations being canied out at each balance sheet date. Actuary gains or losses are recognized in full
in lhe profil & loss account for the period in which they occur.

j- Borowlng cosG

Bonowing costs which are direclly attributable to acquisition or construclion of lhe qualifying assets as
p€r lhe Accountjng Standard 16 'Bo.rowing Cost' issued as per Secton 133 of companies act, are
capitalised up to the date, the qualifying asset is ready for useJ pui to use. All other borrowing cosls
are charged to lhe revenue.

k. Leases

Leases rvhere the lessor efiectively relains substantially all the risks and benefits of ownelship are
classilied as operating leases. Operating lease payments are rccognised as an expense an the
and loss ac@unt.

Eamings per share
The basic eamings per share ('EPS') is compuled by dividing the net prolit (loss) ater tax fo. the

m. Aacounting for taxes on income
lncome tax expense is accounled in accordance with Accounling Standard - 22 'Accounling for Taxes
on lncome'which includes current tax and detered tax.

Curent tar
The current charge for the income taxes is calculaled in accordance with the relevant tax regulations
applicable to the entity.

D.l.ned rrr
Defened taxes reflect the impact of c nent year timing differences between lhe taxable income and
accounting income for the yeer and reversal of timing drfferences of eadier years. Defened tax assets
are recognised only to the extent thel there is reasonable/ virtual certainty that sufllcient future taxable
income will be available.

calculaling diluted eamings per share, net /ofit (loss) after tar for lhe year and lhe weighled average
number of shares outstanding du.ing the year are adjusted tor the efiecls of all dilutive potential equity
shaa6s.

no longer exists, the recoverable amount is reassessed and the asset is rellected at the recoverabl
amount subject to a maximum of depreciated historical cost.

o. Provblons, contihgeht ll.bilill.. and contingeht assets
Tho enti9 creates a provision when there is a present obligation as a result of a past event that
probably rcquires an oumow of rcsources and a realisable eslimate can be made of the amount of the
obligation.

A disclosure for a contingenl liability is made when there is s possible obligaton or a present

by the 'r€ighted average number of equity shares outstanding during the year. For the purpose

obligalion that may, but probably will not. require an outtlow of resources. Where there is
obligatim oi a present obligetion in respect of wfiich the likelihood of oumow of resources is remole,
no prcvision o. disclosurc is made. Conlingent assets are heither r€cognised nor disdced.

n. lmpallmeht of assets

The entity assess at each balance sheet date whether there is any indication thel an asset may be
impaired. lf ahy such indication exists, the entity estimates the recoverable amount of the asset. lf
such recoverable amount of the asset or the recoverable amounl of the cash generatng unit to which
the ssset belongs is less than its *rrying amount, then the carrying amounl is reduced to its
recoverable amount. The reduction is treated as impairment loss and is recognised in the prolil & loss
eccount lf at lhe balance sheet date lhere is a indication that if a previously assessed impaired

l.s lf. tzI II K I
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Casa Grande coimbalore LLP

Summary of significant accounting pollcies and other explanatory ihfo.mation

amounls are in lndtan share dala ot olhendse
2 Pa(ners'capital

March 31 2024 March 31 2021
% shareholdi

Casagrand Premier Builder Lilnated (Fomerly
known as Casagrand Premier Builder Pdvate
Limited)
T J Manivannan
Lalitha
D.Senthilkumar

9.000

50.0%
50 0%

5,000
5,000

o o,/.
0.oo/.

10.0% 1 000
'| 100.0%

3 Pa ners' currenl account T J Manivannan Lalitha
Casagrand

Premier Bullder
Limitrd

1,809.02
552.69
542_11

2,943.82
902-75
41.83

D.Senthilkumar

Balance at lhe beginning ol Apnl01. 2021

Add: Profit for the year
Less: withdrawal duhng the year

Balance at the bcginnihg of Aprll 01,2022
Add: Profit for the year

Contribution / (withdrawal) during lhe year

Balahce al the .nd of M.tch 31, 2023

Add: Prollt for the year

Contribution / (withdrawal) during the year

Transfer / Adiustment
Balance at the .nd of March 31. 202,t

139.50
61 41
(0.01)

200.90
100.31
100 00

888.40 .21

38.45 38.45 81

(5.187.211 l2o 73
247.A

.45

As at
March 31,2023

Short-term Short-term

Provision for employee benefits:
-Gratuity (refer nole (b) below)
-Compensaled absences
Provision for lncome Tax

31.37
5.47

2.06
0.85

23.63
3.89

5.61

1 13

2 65 1 6'14 76

27

Retlr€mont benefit to.mploy.es
r) Oetined contrlbutlon phn

Etigible employees rec€ivo benefits undorthe provident fund which is a defned confibution plan. Thase conlnbutions are made lo tha funds

ad;inistered ind managed by lhe Govemment of lndia. The Entity recognised NlL, (Previotrs year < 21.56 lakhs) tor provident fund

contribution in the slatem6nt ot profl and loss account.

b) Dclih.d bcn.lit plen5 - Gr.tulty (Noi+und.d)

The croup provides for g6tuity, e delined beneft retirement plan (Gratuity plan) covering all eligible employees. The g6luity plan provides a

tump sum pafnenl to the vested employees on retirement, dealh, incapacitation or leminatioh of employrnent- Vesling ocqJrs on

completlon of live !/ears of service. Liabilities with regard to the gratuity plan are detemined by acluarial valuaton as on the balan@ sheel

date.

l) Pitr|clpal actu..i.l llaumpdon. o..d: Yca..ndcd Yatr 
'ndcd

lrlarch 31,2024 llarch 31,2023

Discounl rate 7.250/. 7 '301o

Salaryescalation rate 5 00076 5 00%

Attrition rate 5 00% 20'oo10

The estimates of fiJture salary increeses, considered in acfuaaial valuation, takes account of infletion, sehiority, promotlon and other relevant

factors. such as and demand in the ma*el.

R (
R ad

Manda
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Casa Grande Coimbatore LLP

summary ot significant accounting policies and othe7 erplanatory lnfomation
share clata ot olherwise sla

li) change ln presentvalue ofobligation
March 3'l,202,4

A3 .l
Uarch 31,2023

Presenl value of obligations as at beginning oflhe year

Tlansfer (oul) obligation
lnlerest cost
Cunent service cosl
Benefits paid
Past service cost
Actuarial (gain) / loss on obligations
Present yaluc ofobligations at the end otyear

lll) Arnount to bc recoghized in Balance Sheet

Present value of obliqations as at the end ofthe year

Lessr Unrecrgnised Past Service cost
N.t.sset / (liability) tecognized in Belanc. Shect

29 24 21 33

1.93
5.13

(2.061

1.64
4.17

(s.7s)

.82 785

33.42 29 

-24

3 29

As at
March 3'1,202,4

As at
Maich 31,2023

iy) Erp.nscs r.cognizcd in statement ol Proft.nd Lo35

Cunent service cost
lnterest cost
Past service cost
lJnrecogni2ed past s€Nice ccst
Net actuadal (gain) / loss recognised in the year

Transfer (out) obligation
Expenses recognised in slatement of Proflt and Loss

5.13
1.93

4.17
1_64

(0.82) 785

c) Defin€d benefit plans - Compensaled absences (Non-funded)

The employees of the Entity are entitled lo compensated absence. The employees can carry forward a portion of the unutilized accrued

compensat-ed absence and utilize it in Iuture periods up lo a maximum ol 30 days or receive cash compensation at retirement / lemination

of employment against the unutilized acqued compensated absence and lhe excess compensated absence over and above 30 days during

the y;ar;ill be ;ncashed at the end of the year. The Entity records an obligation for compensated absences in lhe period in which the

employee ,enders lhe seruices that increas; the entitleme;t. The Enlrty measures the expected cost of compensaled absence as the

addilionat amount that the Entjty expeds ro pay as a resull ofthe un!sed entitlement that has accumulaled at the balance sheet date based

on lhe actuaiat vatuation. The benetit sch;me has changed dunng Fy 2023-24. The encashment which was allowed earlier. now only

employeescenavailLeaves.TheEntighasprovidedlowards@mp€nsatedabsencet6.32Lakhs(Previousyear{5,o2Lakhs)

lelt blank >>

(a

A

ACC

s
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Casa Grande Coimbatore LLP
Summary of siqnificant accounling policies and other explanatory information

amounls are in lndian share data or olhefiiseaakhs

5 Short-termborrowings A5 at
March 31,2024

As at
i,larch 3'1, 2023

Unsecuaed
Bonowings
- From Others
- From Related parties

247.48
2.96 18.59

84 18.

Cunent maturities of long_term bonowings
1

Notes:
Short lerm Loan taken from Group company which is payable on demand

6 T6de pay.bles
Trade payables

- total outstanding dues of micro small and medium

enterprises

{otal outstanding dues to others
Total trade payables

March 3l 2024 Ierch 31 2023

131.90

170.61

39.75

1 1 92

1 I 126,67

Dues to Relaled party

others
Retention payable

104.99
884.78
312.74

876.90
289.63
260.14

1 1

Note:
Tr.de payabl.s agalng schadulc

(D MSME
a) Disputed
b) Undisputed
- Less than 1 )€ar
- 1-2 yeaG
- 2-3 years
- More than 3 years

March 31, 2024 l,larch 31, 2023

96.61
2A.97

c.19
6.13

32.91
o.24
1.53
5.07

13 39.75

(ii) Others
a) Disputed
b) Undisputed
- Less than 1 year
- 1-2yea.s
- 2-3 years
- More than 3 years

747.69
66.75
63.70

292.48

410.68
543.86
283.60
148.78

170.61

7 Other curtent llabllilles
Advance from customers
Refund due to customers
Payable tojoint venture partners

Employee related payables

Statutory Dues
Outstanding expenses
Olhe. liabilities

Ae at
.lia.ch 31 , 2021

Ar at
arch 31.2023

226.33
't 02.69
542.49

2.65
3.33

34.14
0.54

64.79
51.66

278.27
1.U

77.18
240.6?

76.97
912.17 791.68

$t'
Vilas Manlra (.<-'

Tonsrs /249
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Casa Grande Coimbalore LLP

Summary ol significant accou inlormationd lanotherntin atorys po
slaLakhsls

Property, plant and equiPment

TotalOffice
equipments

ComputersLand
Fumiture
& tittings

Particulars

95.267.61 3.30
157.35

27.4527.53
0.781A7.40

2A.91

D als

G.oss Block
Ar at 01 April 2022
Additions
Adjustments

''60.6528.31As at 31 t arch 2023
7 .256.680.57

Dis

Additions
Adjustments

27.85 7.6729.18187.{l)As at 31 2024

60
34

.5,(

.26
3.,10

0.63
21.71

1.35
15.15

1.38

OnD ls

oeoreciation
As at 01 April 2022
For the year

Adjustments

n.71,4.0318.426.09As at 31 irarch 2023
25.441S 641.35 0542U1.27

sOnD

For the year
Adjustments

49,3519.?92A-73As at 31 2021
BI

130.9,{ 345.99s.412.22As at 3l 2023
327.80{11.303.'106.26 E.0611.68{87.40As at 3l i,la.ch 202,1

I@

8 Pro lant and and lnta

t

t249
I'. F ( Murl Soad

MandaYelF2S

Planl &
machinerY

27 -45 7.6728.9',1

34.99

0.,18

29.23
16.71

1.67

16.53

4.5717.80

3.6412.38

440.79187.40 E
160.65

94.80



Casa Grande Coimbatore LLP
Summary of significant accounting policies and other explanatory intotmation

amounts are in lndian share data or othetwise
As at

March 31,2024 lrarch 31,2023

9 Delerred tax asset
- lmpact of canied Iorward business loss
- Provisaon for employee benefits

Gratuity and compensated absences

14.U

11.97
11.34 13.23

10 Other non curent assets
Rental deposits
Security and other deposits

9.62
121.18

4.S3
121.14

'r30.80 126.11

11 lnventodes
Building material
Work-in-progress

259.11
1,948.11

23.63
3,271.M
3 .67

12 Trade Receivable
Unsecured considered good
Undispr/ted Trsde Receivables - considered good 766.68 3 17.88

766.58

Nole
Trada Recalvables agelhg schedule
(i) Undisputed Trade Receivables - considered good

- Less than 6 months
-6monlhs-lyear
- 1-2 yea6
- 2-3 years
- More than 3 years

March 31,2024 March 31 2023

762.21
3.15
0.62
1.M

3,0'10.36
2.50
1.87
3.15

767.62 017.88

As at
March 3l March 3l 2023

l3 Cash and cash equivalents
Cash on hand
Balances with banks
, ln current accounts

2.93 4.32

468 76
.171.59 473.08

Othe, bank b.lances
- Balances held as margin money or security against bonowings 17.

17.91
192.53 ,173.08

14 lnvestmehts
lnvestmenls in Mutual Funds 5,338.65

15 Shorl-term loans ahd advances
Advances for purchase of land

Unsecurcd
Advances to soppliers
Advances to employees
Advances to related party

Advance to ioinl venture partners

Advance tax & TDS receivable
Prepaid expenditure

278.88
1.46

1,888.13
2,217.35
1.704.17

394.11
33.36

240.91

4,098.70
1,244.14

0.28
'1.50

As at As at
March 31 2021 March 3l 2023

16 Other currenl a$ets
lnleresl receivable
Other receivables

72.57 5.30
5.61

72.57 10.91

ilas Manha

l,landaysli-28

Iowefr 1249
R ( M!rr Foad
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Casa Grande Coimbatore LLP
Summary of signilicant accounting policies and othei explanatory info7mation
(All amounls are in lndian Rupees Lakhs (a), excepl share data or olhotwise staled)

March 31 2021 March 31 2023
17 Revenue from ooerations

Revenue from Construction Segment
-Revenue from properly development
-Modification sales

10.717.89
194.42

5,293.27
42.99

10,912.31 5,336.26

49 56 92 97

49.56 92.97
't0,961.87 5.129.23

18 Olher income
lnterest income
Other Operating Revenue
Dividend income from mutualfunds
Others

117.86

53 47
211.17

67.79
400.52 397_12

19 Constructlon actlvlty etp.nses
Land cosl
Approval, legal and liaison expenses
Const uclion cost
Purchase malerial
lnteresl and fi nancial charges

48.13
195.12

,r,876.65

1,855.84

63.60
599.25

2,U7.08
1.2A2.55

5_74 592.,18

20 Change in inventoric.
lnventories at lhe beginning of the year

Work-in-progress
Sub Total (4

lnventories at lhe end of the year

Work-in-progress
Sub - Tot l (B)

(lncraeia)/ Oacraa3a in invanto.ics (A. B)

274.M 2 059.83
3,271.O1 2,059.83

1 948.11 3 M
1 948.11 .01
I 93

21 EmplotEC bcn.fit .xpcn!.
Salaries and wages
Contibution to provident and other funds
Gratuity & Leave encashmenl erpenses
Staff welfare expenses

502.45 50/,.72
21.55
r3.66
27.18

7.55
127.37
637.37 567.12

(r

ACC

I ( Mull So,d
Mandavsl-

Vila! Manlrs
Towerr /249

316 35
30.70

Sale of producG
Commrssion income
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accounting policies and other explanatory informationSummary of signlticant
Casa Grande Colmbatore LLP

share data or otherwiseLakhsamounls are in lndian

March 31 2023March 31

22 Olhcr oxpanscs
Rent
Povier and fuel
Repairs and maintenance
- Building
- others

Travelling Expenses
Communication expenses
Rates and taxes
Payments to audito. (Refer Note 22A)

Printing and stationery
Commission and brokerege lees
Professional fees

Selling snd distribution expenses

other expenses
Bank ctaEes
Books and periodicals

2.751.25

34.26
31.26

25.44
25.14

55.85
o.o2

47.59
0.09

24 Dep.eciation and amortization exPense

On langible assets (Refer note 8)

22A Paymont to A!dltors
For statutory audit
For tax audit

23 Finance Cost
lnterest and financial charges
- lnleresl on lax
- Other borrowng cost

13.61
4.64

35.11
't8.95

66.09
7.82
4.33
2.75
2.72
1.73
1.36

79.92
2.29
1.08

15.03
5.95

35.07
56.46

127.57
17.78

3.06
4.25
3.21

24.71

43.30
156.72

1.64
0.83
0.09

2.O0

o.75
4.25

s
Viles Martr.
Ionefr #249
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Casa Grande Coimbatore LLP
Summary of significant accounting policies and other explanatory information

ts are in lndian Lakhs share data or othetwise sta

25 Related party disclosure

a) Names of related parties and nature of relationship

Relationship Entity name

Key management personnel - Authorized
Representative

emn utl (nuthorizeo Representative of Casagrand Premier Builder Limited)

J Manivannan
Lalitha

Casagrand Premier Builder Limited (Formerly known as Casagrand Premier Builder

Private Limited)
Lalitha
Tiruvellore Jayaraman Manivannan

Damodaran Senthilkumar

Key management personnel of Parent
entity

Dorothy Thomas

Siva Sankar Reddy Nagella

Rajneesh Jain (Till 16.06.2023)
Raghunathan Sumanth Krishna

Nisha Abhishek Jha

Holding Company
casagrand Premier Builder Limited (Formerly known as Casagrand PremierBuilder

Private Limited

Fellow Subsidiaries

Casa Grande Zest Private Limited

Casa Grande Grace Private Limited

Casa Grande Garden City Builders Private Limited

Casa Grande Milestone Private Limited

Casa Grande Homes Private Limited

Casa Grande Civil Engineering Private Limited

Casagrand Horizons Private Limited

Casa Grande Axiom Private Limited

Casagrand Stay'ogy Private Limited

Casagrand Vistaaz Private Limited

Casagrand Magick Rufy Private Limited

Casagrand Smart Value Homes Private Limited

Casagrand Bizpark Private Limited

Casagrand Regale Privale Limiled

Gazy Mag Private Limited
Casaorand Mrllenia Private Limited

Casagrand Perch Builder Private Limited

Casagrand Beacon Private Limited

Casagrand Lotus Private Limited

Flock Builder Private Limited

Casagrand Fittedhomes Private Limited

Casagrand Alphine Privale Limlled (kom 220712022\

Casagrand Astute Private Limited
Casagrand Aesthetic Private Limited

7 Private Limited

NTw,t
o

Vikas Mantra (r
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Casa Grande Colmbatorc LLP
Summary ol significant accountlng policies and othar 6xplanatory Inrormation

amounls are in lnclien fakhs share data or otherwtse

Relationship As at 31 March 2024

Fellow Subsidiaries Exotia Builder Private Limited
Casagrand Zingo Private Limited
Casagrand Everta Private Limited
Casagrand Exotia Private Llmited
Casagrand Vivaace Pdvate Limited
Casagrand Hyder',tise Private Limilsd
Casagrand Fresh Private Limited
Casagrand Contracts Private Limiled (from 17-07-2023)
Casagrand Covaan Private Limited (from 08-0&2023)
Casagrand Urbano Private Limited (from 30-0&2023)
Casagrand Avalon Private Limited (from 31-08-2023)
Casagrand Gallantee Real Estate LLC (from 1G07-2023)
Casa Grande Shelbr Private Limited (w.6.f. 11-r2-2023)
Casa Grande Realtors Private Limiled (w.e.f. 13-12-2023)
Casa Grande Vallam Private Limiled (w.6.f. 13-12-2023)
Danub Homes Pdvate Limited

Casagrand Anchor Private Limited

Casagrand Vivacity Private Limited
Casagrand Blue Horizon Private Limited

Casagrand Magnum Private Limited

H€adway Ace lnduspark Privale Limited (from 04-092023)
CGo lnduslrial Parks Private Limited (from 0&1G2023)
Headway Premier lnduspark Private Limited (from A4-12-2023\
Vision Premier lnduspark Private Limit€d (from 0+12-2023\
Beacon Premier lnduspark Private Limited (fro.r, 04-12-2023]

Casagrand Spaceintell Private Limited

Upstay Euilder Private Limited

lnis Whiteboard Private Limited (from 13{2-2024)
Casa Grande Enterprises LLP
casa Grande Shelter LLP (Till 11-12-2023)
Casa Grande Realtors LLP Fll1U12-2023)
Casa Grando Vallam LLP fill1;.12-2023)
Dawning Developors LLP

Grac6 Gated Community LLP

Entities under common control

Arun Hope Foundation
BliEkrieg Technology Private Limated

Casagrand Bright Kids Private Limiled
Zost Home Search LLP
lRlS Development LLP

Arun Family Trusteeship LLP

Casagrand Supreme Home LLP

Nobilitas Home Search LLP

Blue Sea Homes Search LLP

Casagrand Luxor Private Limited

Chengalpattu Warehousing Parks Private Limitedfill 18-12-2023)
Solace Gated Community LLP
Venerate Homgs LLP
Sea View Home Search LLP
AAK Realty Services LLP
Gallante P.omoter LLP
Propol Holdings LLP
Casagrand Arun Mn Academy Foundation
Spacio Premier Global Park Private Limited (fill Oclober 2023)
Casagrand Starpark Private Limited
Casa Grande Propcare Private Limited

Domyhome interior d€sign & solutions private limited
(formedy known as casa interior studio private limited w.e.f. 3G0t2024 )

rM$
€r! t249
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Casa Grande Colmbatore LLP
Summary of significant accounting policles and other explanatory informalion
(All amounts are in lndian Rupees Lakhs ({), except share data or otheNyise stated)

(b) Transactions with related rties du the

Nature of Transactions Year ended
Match 31,2024

Year ended
March 31,2023

Relmbursement ot expenses
Casagrand Premier Builder Limited (Formerly known as Casagrand Premier
Builder Private Limited)
Casa G.ande Civil Engineerihg Private Limited

Adverlisement expenses
Casa Grande Enterprises LLP
Rentallncome
Casagrand Covaan Privaie Limiled
lnterest Erpense
Casa Grande Smart Value Homes Private Limited
Casagrand Premier Builder Limited (Fonnerly known as Casagrand Premier
Euilder Private Limited)
lnterest lncome
Casagrand Premier Builder Limited (Formedy known as Casagrand Premier
Builder Private Limited)

Casagrand Vistaaz Private Limited

Loan Received
Casa Grande Grace Pdvate Limited
Danub Homes Private Limited
Grace Gated Community LLP
Dawning Developers LLP
Casagrand Promier Builder Limited (Form€rly known as Casagrand Premier
Builder Private Lirnited)
Casa Grande Homes Private Limited
Casa Grande Sheher Private Limited/Casa Grande Shelter LLP
Casa Grande Vallam Private Limited/Casa Grande Vallam LLP
Casagrand Anchor Private Limited
Casagrand Magick Rufy Private Limited

Loan Glven
Dawning Developers LLP
Casagrand Vistraaz Private Limited
Casa Grande Civil Engineering Private Limited
Casa Grande Grace Private Limited
Casa Grande Milestone Private Limited
Casa Grande Srnart Value Homes Private Limited
Casagrand Magick Rufy Private Limited
Casagrand Premier Builder Limited
Casagrand Staylogy Private Limited
Danub Homes Privale Limited
Gazy Mag Private Limited

Contribution (Withdrawal) by parlners'
Casagrand Premier Builder Limited (Fonnerly kno rn as Casagrand Premier
Builder Private Limited)

Mr. D. Senthilkumar

Facility Management services
Casa Grande Propcare Private Limited

474.29

287.31

43.10

42.60

0.80

0.43
0.09

71.50

1.04

0.05
103.26

92.89
22.42
'15.29

1.98

7.00
783.91

1.80
'1.00

4.O2
'1.00

7,938.68
81.20

9.30
0.49

(5,187.21)

(268.62)

68.82

31.41

1.00

7.00

34.10

0.00

41.83

't00.00

0.80
7.30

10.45

8.10

iRAN
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Casa Gtahde Coimbatore LLP
Summary of signilicant accounling policies and other explanatory informalion

amounts are in lndian Lakhs share data or othetwise

(c) Balances outstandin

Particulars
Year ended

March 31,202i1
Year ended

March 31,2023

Trade payables
Casa Grande Civil Engineering Private Limited
Casagrand Staylogy P.ivate Limited
Casa Grande Enterprises LLP
Casa Grande Propcare Private Limited

Shoft term Loans and advances
Casa Grande Vallam Private Limited/Casa Grande Vallam LLP
Casa Grande Shelter Private Limited/Casa Grande Shelter LLP
Casa Grande Homes Private Limited
Casagrand Covaan Privale Limiled
Grac€ Gated Community LLP
Dawning Developers LLP
Casagrand Premier Builder Limited (Forrnerly knotm as Casagrand Premier
Builder Private Limited)

Casagrand Vistaaz Private Limited

94.98

365
636

0.94

1,473.17

14.00

591.58
81.20

't97.91

6.21

'15.29

22.42
92.89

0.05
103.26

7.00

Particulars
Year ended

March 31,2024

Short term borowings
Casagrand Magick Rufy Private Limited
Casa Grande Milestone Private Limited
Danub Homes Private Limited
Gazy Mag Private Limited
Casa Grande Grace Private Limited
Casa Grande Smart Value Homes Private Limited
Casagrand Anchor Private Limited

lnterest Payable
Casa Grande Smart Value Homes Private Limited
Casagrand Premier Builder Limited (Formerly known as Casagrand Premier
Builder Private Limited)

Casagrand Anchor Private Limited

lnterest Recelvable
Casagrand Vistaaz Private Limited
Casagrand Premier Builder Limited (Fomerly known as Casagrand Premier
Builder Private Limited)

Current account balances
T J Manivannan
Lalitha
Casagrand Premier Builder Limited (Formerly knolvn as Casagrand Premier
Builder Private Limited)
D.Senthilkumar

Sharr capital
T J Manivannan
Lalitha
Casagrand Premier Builder Limited (Formerly kno /n as Casag€nd premier
Builder Private Limited)
D.Senthilkumar

098
1.98

38.45
38.45

0.05
0.05

0.02

1.04
71.50

1.00
1.00
9.30
0.49
1.80
5.00

3,888.40

201.21

0.09

0.01

Yitas M.nka
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Year ended
March 31,2023

0.43
0.09



Casa Grande Coimbatore LLP
Summary of slgnificant accounting policies and othe. explanatory lnfofmatio.t
(All amounls are in lndian Rupees Lakhs (a), except share data or otherwise stated)

26 Contingentllabllity
(i) Claims againsl the entiv not acknowiedged as debts

Particulars
As at

]terch 31 , 2021
As at

Ma.ch 31,2023
lncome tax (Refer note below) 54 59

Other matters'
38.07

54.59

2.10
92.65 56.69

Notes -

I The entity M/s. Casa Grande Coimbalore LLP has received income tax assessment order forAssessment year 2O2O-
21, whereby the income tax officer disallowed expenditure amounting to t112.88 lakhs (demand value being {54_59
lakhs). The LLP appealed with The Commissioner of Appeals against these assessment order- Pending lhe outcome of
the appeal, lhe LLP not recognised he income tax liability in its accounting books. The managemenl of the LLp is
positive aboul the outcome of appeal.

2. An arbilralion notice dated 18.07.2023 has been issued by Mr. Damodharan Senthil Kumar, former partner of Casa
Grande Coimbatore LLP (CGCLLP) against Casagrand Premier Builder Limited (CGPBL), CGCLLP and Mr. Arun MN
wherein it has been stated that Mr. Damodharan Senthil Kumar has a total claim of Rs. 141.81,85,076 as on Ol July
2023 for CGCLLP on CGPBL. Out of the said tolal claim an amounl of Rs. 110,74,50,464 is lowards interest and Rs.
31,07,34,612 is towards principal balance on loahs advanced by Casa Grande Coimbatore LLP to Casagrand Premier
Builder Limiled. Vide reply to lhe said arbitration notice dated 01 Oct 2023. Casagrand Premier Builder Limiled has
stated that it has a counter claim of approximately Rs. 100 Croaes against Mr. Damodaran Senthil Kumar towards
breach of the LLP Agreements between the padners of Casa Grande Coimbatore LLP.

Both Casagrand Premier Builder Lamited and Mr- Oamodharan Senthil Kumar have lnutually appointed a sole arbitrator
to adiudicate the disputes betv/een them, adsing out of the LLP Agreemenls. as recorded vide cohsent order dated 03
Oct 2023 in O.A. Nos.638,639 and 640 of 2023 before the Hon'bte Madras High Court. The arbilration proceedings
between Casagrand Premier Builder Limited and Mr- Damodharan Senthil Kumar are pending adjudication by the
arhrtral lrihrhal

Note - 'lt is nol practicable for the entity to estimate the timang of cash oumo\ rs, if any, in respect of above maflers
pending resolution of the respective proceedrngs. 
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