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Independent Auditor's Report

To the Members of CASA GIIANDE HOMES PRIVATF. Lll\IITUI)

Report on the Audit of the lnd AS Financial St8te me nts

Opinion

\l'e have audited the aecompanl,ing financial statements of ('.\S,{ GR.\r,\l)l: IIOMES PI{l\' \l I

LIMITED ("the Compan)") rvhich compnse tlrc Llalance lihi:et;rs at irlarch il..l(124 antl thc Slatcmenl

of Profit and Loss for the year ended. including the statcmcr)t ot'()ther t omprehensire lnconre. the ( ash

Flow Statement and the Statement ofChanges in lrqui[ fbr the year thcn errded. and noles to the Ind r\S
financial statements. including a sumnrar) ol'significant accr.runting policies and other crplanarc'n
information.

In our opinion and to the best ofour inlornration and accordins to the cxplanations gircn lo u\. thc
aforesaid standalone Ind ,,\S financial statements girc the infor:rration rerlurred b1 the ( onrpanies Act.
2013 ("the Act") in the manner so required and gi\e a true and ['arl view in confbrnritv with the accounting
standards prescribcd undet section 133 oflhe Act read uith the Companrcs I Indian ,\ccounting Standards t

Rules,2015, as amended. and accounting principles grcneralll acr:cp1ed in India. ol thc statc ot'aftairs ol'
the Company as at March 31" 2024. its Loss including othcr comprehcrrslc income. its cash t'lous and

the changes in equitl" for the vear cnded on thal rlate.

Basis for Opinion

We conducted our audit of the Ind AS finanr-ial statements irr accordarre e rlitlr thc Standards on Auditing
(SAs). as specified under section l.l3( l0) of the r\ct. ()ur respr.rn:,ihilrties undcr thosc Standards are further
described in the 'Auditor''s Responsibilities for the Audit ol'the Ind AS Financial Statements' seclion ol'
our report. We are independent of the Company in accordancc rvith the '(lode ot Elhics' issued hv thc
Institute of Chartcred Accounlants ollndia together nith the ethical rcquirements tlrat are rclerant lo our
audit of the financial stalements under the provisions of the r\ct and thc Rules thereunder. and rve have

fulfilled our other ethical responsibilities in accordancc r.r'itlr thr:.e reqrrirenrenls and thc Codc of I thics
We believe that the audit evidence we have obtained is sufllcicnt and appr,rpriatc to prr)\,idc a hasis lbr
our audit opinion on the lnd AS tinancial statements.

Key Audit Matters

Key audit matters are those mattcrs that, in our professional .ludgrnen1. u'erc of tnost significance in our
audit of the standalone llnancial statements of the cument period. I hese matters $ere adrlressed irr the
context ofour audit ofthe standalone financial statements as a rvhole. arrd in lbrnring our opinion thereon.
and we do not provide a separate opinion on these matters.

co
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Reporting of Key audit matters as per sA 701 is not applicahlr: to tlrc compan\ as it is an unli
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lnformation Other than the Financial Statements and Auditor's Report Thereon

The Companl''s Board ol Directors is responsible lirr the othcr inlbrnration. l hc other inlirrnration
comprises the information includcd in the Annual report but docs not rnciudc thc lnd r\S tlnancial
statements and our auditor's repol1 thereon.

Our opinion on the [nd ,,\S tlnancial statcnrents does not corcr the o{her inlbrmation and uc do n6t
express anv form ofassurance conclusion thereon.

In connection u'ith ttur audil olthe Ind AS linancial stilterlents. our responsibilrtr is to read the olh,:r
information and. in doing so. consider whcther such othcr intbrmation is matcriallv rnconsistent uith
the financial statements, or our hnowledgc obtained in the audit or othervrise appcars to bc matcriallr
misstated. If. based on the rr rrk u'e have perfbrmed. *e conclude that there is a material mis:tatcrrrent
of this other infornration. we are required to teport that tact. \tre have nothing to report in this regard.

Management's Responsibilitl for the lnd AS l'inancial litatements

The Company's board of directors is responsible lbr the matters stated in section 134(5) of'thc
Companies Act, 201 3 ("the Act") with respcct to the preparalion ofthcse Irrd AS financial statcmenls thal
gir.e a true and lair view ofthe financial position. financial perfomrance and cash flows o1'the ( onrpan,r
in accordance with the accounting principlcs gcneralll' accepted in lndia. including the accounting
standards prescribed under Seclion 133 ol the Act read *ith rule -1 ot the Companies ([ndian
Accounting Standards) Rulcs. l()15 as amcnded.

'l-his responsibilitl also includes maintenance ol'adequatc accounting records in accordancc \\ ith thc
provisions ol the Act 1br salcguarding thc asscts ol' the Companv and flrr prer,enting and detccting
frauds and other irregularities. selcction and application ol'apl,nrpriate acc()unting policics: making
judgments and estimates that are rcasonablc and prudent: and design. irnplementation and maintenancc
of adequate intemal linancial controls. that were operating eflbctiveh. tirr ensuring thr.' acr:uracr, anrj
completeness of the accounting records. relevant to the preparation and presenlation o1-the tinancial
statements thal give a true and lair view and are liee fiom malerial misstatemcnt. uhether duc to liaud
or erTor.

In preparing the Ind AS linancial statemenls. managcment is responsible fcrr assessing the ('ompanl's
ability to continue as a going concem, disclosing. as applicable. malters relaled to going concern and
using the going concern hasis ofaccounting unless managenrent cithcr intcnds to liquidate thc Conrpanl
or to cease operations, or has no realistic allernative but to do so.

Those Board of Ditectors are also responsiblc fbr overseeing the Company's financial reporting process.

Auditor's Responsibili{v for the Audit of the tnd AS Pinancial Statements

Our objectives are to obtain rcasonable asslrrancc about $hethcr thc Ind AS financial statentetrts as a
whole are liee lionr malcrial nlisslatelncnt. \\ hether due to liaud ol error. and to issue an auditor's reporl
that includes our opinion. Rcasonable assurancc is a high level ol assurance but is not a guaranlce thal
an audit conducted in accordance rvith SAs will alual's detect a material misstalenrenl rvhen it exists.
Misstatements can arise from fiaud or error and are considered material il. inriividual
they could reasonably be expected to influcnce the economic decisions of users tak

lr or rn aggrcualc.

these Ind AS financial statellletrls.
sis rrl



As part of an audit in accordance n'ith SAs. sc r'rercisc prof'essional judgment and ntaintain
professional skepticism throughout the audit. We also:

' ldenti& and assess the risks ol material misstatement ol.the Ind AS t-inancial statements.
whether due to fraud or error. design and perfbrm audit procedures responsir,e to those risks.
and obtain audit evidence that is sutlicient and appropriatc to prolrde a basts for our opinion.
The risk of not detccting a material misstatemcnt resulting {iorn fiaud is higher than lor one
resulting froltl elror. as tiaud mav involr'e collusron. f()rgery. intentional ornissions-
misrepresentations. or the ol'erride of intemal control.

' Obtain an understanding ol internal control lelerant to the audit in order to design audit
procedures that are appropriate in the circumstances. I inder section l.l3(3 )( i) of the Act. $c arc
also responsible fbr expressing our opinion on u'helher the (-ompanl has adequalr- internal
financial controls u ith reference to tlnancial slatements in plact: and the operating effectir cness
ol such controls.

' Evaluate the appropriateness of accounting policies used and thc reasonableness ofaccounting
estimates and related disclosures made by management.

' Conclude on the appropriateness olmanagement's use ofthc going concem basis olaccountinu
and, based on the audit evidence obtained. r,rhcther a material unccrtaint\ cxists rclatcrl to e\ cuts

. or conditions that nta) casl significant doubt on the C'turpanl's abilitr, to continue a: a going
concem. lf qe conclude that a material uncertaint)'exists. u'e are required to drau attcntion in
our auditor's reporl to the related disclosures in the financial statenrents or. if such disclosures
are inadequate. to Inodity our opinion. Our conclusions are trased on the audit evidence obtained
up to the date of our auditor's report. llouerer. luture cvents or conditions mar cause the
Company to cease to continue as a going concL,m.

' Evaluate the overall presentation. structure and content ol thc Ind AS financral statements.
including the disclosures, and whether the Ind AS financial stalements represent the underlving
transactions and events in a manner that achieves l'air presentatirrn.

Materialitf is the magnitude of misstatemcnts in the lir.rancial staternents that. individually or in
aggregate. makes it probable lhal the econonric decisions ol a reasonablr knou ledgeable user ofthc
financial statements rnal- be inlluenced. We consider quantitatir,e matcrialilv and qualitatire factors in
(i) planning the scope ofour audit work and in evaluating the results olour rvorkt and (ii) to evaluatc
the effect ofanf identilled misstatements in the tlnancial statements.

We communicate with those charged with go\:ernance regarding. among othcr nratters. the planned
scope and timing of the audit and significant audit findings. inctuding anv significant dellciencies in
intemal control that we identil_l' during our audit.

We also provide those charged r.vith govemance r.l'ith a statement that we have c6mplied,,r,ith relcrant
ethical requirements regarding independencc. and to communicate r.vith tlrern all relationships and otlrer
matters that may reasonabh he thought to bear on our independence. ancl uhere applicable. related
safeguards.
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Report on other legal and rcgulatory requirements

l. As required b1'the f'ompanies (Auditor's Report) Order. 102(, ("lhe Order"). issued by- the Central
Govemment of India in 1c-rms of sub-seclron (ll ) of Scction l.l-l ol the C'ompanies Act. 101-1. r.r c
enclose in the Annexure B. a statemenl on the nratters specified in paragraphs .l and 4 ol the said
Order.

2. As required by Section l.l3 (3) ofthe Act. we report thal:

(a) We have sought and obtained all the inlbmration and explanarions rvhiclr to the hesr ol our
knowledge and belielu,ere necessan lbr the purposes ofour audit:

(b) In our opinion. proper books ofaccount as required by law have been kept by the Conrpany so
far as appears lrom our examination ofthose hooks:

(c) The Balancc Sheet. the Statemcnt of Ilrotit and Loss rncluding the Statement of Other
Comprehensive Income. the Cash Florv Statcment and Statement of Changes in Equitl dealt
with by this Report are in agreement rvith the books of account:

(d) In our opinion. the aforesaid Ind AS financial statenrents cornpll uith the Accounting
Standards specified under Section ll3 ol'the Act. read with Companies (lndian Accorurting
Standards) Rules. 201 5. as amended:

(e) On the basis of the written representations received from the directors as on March I1. 2024
taken on record b) thc Board ofDircctors. none ofthe directors is disqualified as on March I I .

2024 from being appointed as a director in ternrs ol Section 16.{ (2) ol'the Act:

(0 With respect to the ade'quacy of the internal financial controls over financial reporting of the
Company u'ith rel'erence to these Inrl AS tinancial statcments and the opcrating eflcctir cness
of such controls. refcr to our separate Repoft in "Annexure A'' to this report: Orlr reporl
expresses an unmodified opinion on the adequacl and operating effectir,eness ol the
company's internal tinancial controls or cr financial reporting.

@ According to the information and explanations given to us and on the basis olour examination
of the records ol the Company. managerial remuneration has not been paid / provided.
Accordingll,. reporting under section 197(16) ofthe Act is not applicable: and

(lt) With respect to the other matters to be included in the Auditors' Report in accordance rvith
Rule 1l of the Companies (Audit and Auditors) Rules. 2014. in our opinion and to the hest of
our information and according to the explanations given to us:

i The Company has disclosed pending litigations and the impact on its flnancial position -
refer note 34 to the Financial Slatements.

t rhe companv did nol have anr long-term contracts including derivative contracts for
which there were anv material lirrcse'eable losses.

iii. There \lere no amounts which u'ere required to be translencd kl the Intestor liducatiol
and Prolection Fund by the Companv.

iv. The managernent has represenled that. to the best of its knolr,ledge a1d helicl. as tliselosed
in the Note 37 of the flnancial statement.

No funds have been advanccd or loaned or illvested (either lionr nds
or share premium or anv other sources or kind ol firnds) hr- th ln



any other person or entity. including tbrelgn entities 'Intermediaries'. uith the
understanding. u'hethcr recordcd in uriting or otherurise. that the lntcrnrediary
shall. whether. directll' or indirectll lend ttr inr,est in other pcrsons or cntities
identilied in an1' manner u'hatsoever b1' or on behalf of the compan) 'llltimate
Beneficiarics' or provide any guarantee. securiN or the like on bchall'of the
[]ltimate Benefi ciaries: and

No funds have been received b1 the cornpanv from anl' person or entit\. including
fbreign entities 'Funding Parties'. u,ith the understanding. rvhcther recordcd in
uriting or otherrvise. that thc companl shall, ulether. dircctl1 or indirecth. lend
or invest in other persons or entities identifled in anr manner lhatsoever hr or on
hehalf ol'the Funding Partl' 'lJltimatc Bencficiaries' or plovidc an\ guaranlce.
securitr or the like on hehaltol the ttltrmatc [leneficiaries.

I Based on audit procedures carried out b1. us. that rve have considered reasonable
and appropriate in the circumstances. nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) contain
anY material misstatemcnt.

The Cornpanr has not declaretl or paid an1 dir,idends during the ),ear and accordingll,
reporting on the compliance with section 123 of the Companies Act. 201-l is not applicable
fbr the 

"u-.ear 
under consideration.

vi Based on our examination which included test checks. the compan-v has used an accounting
software lor maintaining its books of account rvhich has a feature of recording audit trail
(edit logttacililr and the same has operated throughout the rear tirr all !'elevant transactions
recorded in the respective software. Further. duling thr: course ofour audit ue did not come

across any instance ol'audit lrail leature being tanrpered r,,,ith.

For ABCD & Co,
Chartered Accoun
Firm No: 016415

Vinod R- Partner

Membership No: 2l4l
Place: Chennai.
Date'. 17-07-2024
UDIN: 2.l2l4l,l3BKGoVK5596
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Annexure "A" to the lndependent Auditor's Report

( Referred to in paragraph 2(f) under 'Report on other legal and regulaton requirements' section o1'our
report 10 tle members of (1.{Sr\ GR{NDE HOIVIES PRIVAI t- l_l\1I'fED 0leren dare }

Report on the lnternal Financial Controls undcr Clause (i) ol suh-section -1 ofSection l4-1 ofthe
Companies Act, 2013 ("the Act")

We have audited the internal llnancial control-< orcr financial rcpotlillg ol Clr\SA GR,\NDI: TIONIES
PRIVATE LIMITITD ("the Contpan.v") as ol'N{arch 31. 2024- in coniunctiorr u ith our audit of the Ind AS
financial statements ofthe Companl tirr the rcar ended on that date.

Management's Responsibilih lbr Internal F inancial (.ontrols

'l'he Compant"s Management is responsible firr establishing and maintaining intemal linancial controls
based on the intemal control o\cr financial reporting critcria cstablishcd br the Companr consrilering the
essential components of internal control slaled in the (iuidance Note on Audit of lntemal [rinancial
Controls Over Financial Reporring issued h1 the Institute ol' Chartered ,\ccountants of Indra. lhese
responsibilities include the design. implementation and maintenancc of'adequate intcrnal linancial controls
that rl'ere operating ellectivell tbr ensuring the orderll and etlicienl conduct of its busrness. including
adherence. to the Company's policies. the safeguarding ol'ils assets. lhe prerenlion and dclection ol ll irud-s

and errors, the accuracy and conrpleteness ofthe accounting rccords. lnd the timell preparation ot rcliahle
financial information, as required undc-r the C ompanies Act. 20 I 3.

Auditor's Responsibility

Our responsibility is to express an opinion on tlrc Companl':; rnternal Ilnancial controls o\er linancial
reporting with reference to these lnd AS financial statemcnts based on oul audit. \f,'e conductcd our audit
in accordance qith the Cjuidancc Note on Autiil ol'lnternal Financial Controls Ovcr Financial Reporting
(the "Guidance Note") and the Standards on Auditing as specilied under section l.l3( l0) ofthe Companies
Act.20l3. to the extent applicable to an audit olintemal financial controls and. both issued b1- the Inslitute
of Chartered Accountants oflndia. Those Standards and th(r (ruidance Note requirc that rve conrplr sith
ethical requirements and plan and perform thc audrt to obtain reasonable assurancc ahout $hether adequate
intemal financial controls over linancial reporting u'ith refi:rencc to these lnd AS financial statements \t'as

cstablished and maintained and if such controls opcrated etlectir elv in all nraterial respccls.

Our audit involves performing procedures lo obtain audit evidence about the adequac) of the intemal
financial controls over flnancial reporting r'"ilh relerence to these lnd AS linancial statements and their
operating effectiveness. Our audit of intemal tinancial controls uver linancial reporting included ohtaining
an understanding of internal linancial controls over financial reporting with ret'ercnce to these Ind z\S
financial statements. assessing the risk that a material ueakness exists. and testing and er-aluating the
design and operating et'fectivencss ol inlemal control bascd on thc assesscd risk. l-he procetlurcs selected
depend on the auditor's judgemenl. including the assessrncnt ol'the risks ol material misstatentent of the
finaricial statements, whether dut, to fiaud or error.

We believe that the audit er, idcnce ue have obtained is sufficicnt and applopriatc to provide a hasis lor
our audit opinion on the intemal tinancial controls over financial reporting with relerence to these Ind AS
financial statements.



Meaning of Internal Financial (lontrols Over Financial Reporting with Reference to these f inancial
Statements

A Company's intemal financial control over linancial rcportlng r.r'ith rcltrcncc Io thcse lnd AS linancial
statements is a process designetl to provide reasonable assurancc regarding the refiabilitl of tirrancial
reporting and the preparation o1'Ilnancial statements for cxternal purposes in accordance with ucnerallv
accepted accounting principles.

A company's intemal tinancial control over llnancial rcporting rvith reference to these Ind AS financial
statements includes those policies and procedures that

(l) pertain Io the maintenance ol records lhat. irr reasonablc detail. accuratelr and fairlv rellect the
transactions and dispositions ofthe assets of the companr'.

(2) provide reasonable assurance that transactions are recordcd as necessarv to pennit preparation ol
financial statements in accordance rvith generallr accepted accorurting principles. and that receipts and
expenditures of the companv are being made onlf in accordance rvrlh authorizations of managemenl and
directors of the companr: and

(3) provide reasonable assurance regarding prevention or timc[] detection of unauthorized acquisition.
use. or disposition of the compan-l-'s assets that could have a material efl-ecl on the llnancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these Ind AS Financial Statcments

Ilecause ofthe inherent limitations ofinternal linancial conlrols over tinancial rcporting r.r'ilh rel'crcncc to
these Ind AS financial statements. including the possibilitr olcollusion oL impropcr mirnagemenl ovenirjc
ofcontrols. material misstatements due to error or fraud ma)'occur and not be detectcd. Also" projections
ofany evaluation ofthc internal financial controls ol'er firrancial reporling uith ret'ercnce to tlrese Ind AS
financial statements to future periods ar!' subject to the risk that the internal llnancial contnrl or er llnancial
reporting with reference to these lrrd AS t'inancial statements mav become inadequate because ol'changes
in conditions, or that the degree ol'compliance u ith the policics or procedures nral' dcteriorate.

Opinion

ln our opinion. the Compan)' has. in all material respects. adequate intemal tlnancial controls or-er financial
reporting with reference to these Ind AS financial statements and such intemal tinancial controls orer
hnancial reporting with reference to these Ind AS tinancial statements were operating eftectivelv as at

March 3l . 2024. based on the intemal control over financial repofiing criteria established b-v the Companv
considering the essential componcnts of internal control stated in the Gurdancc Note on Audit of Internal
Financial Controls Over Financial Reporting issued b1' the Institute ofChartered r\ccountants of lndia

For ABCD & Co,
Chartered Acco
Firm No: 0l 641

R4
Vinod R- Partner
Membership No: 2l
Place: Chennai.
Date: 17-07-2024
UDIN: 242 I 4 I 43BK(iOVK5,r96
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Annexure "B" to the Independent Auditor's Report

(Referred to in paragraph I under 'Report on other legal and regulalory requirements' section of our
report to the members of CASA GRANDE IIOMLS PRIVAIE LIMIl ED of even date)

l. Fixed assets:

a) (A) In our opinion and accordlng to the lnti)rnration and explanations given to us. the
Companl is rnaintaining proper records shorving lull particulars. including quantitati\e
details and situatron oipropefly. plant and equipment.

(B) l'he Compan)' does not havc an1- intangible assets.

b) The property. plant and equipment of thc Companl uere phvsicalh vcrificd b1 the

management during the 1ear. ,{ccording to the inlbnlration and explanations girerr kr us

and as examined bt us, no material discrepancies rvere noticed on such rcrificatitrn

c) According to the inlirrmation ancl explanations givcn lo us ancl the records examinetl b1

us, we report that. the Companl has no immovable properties of land and huilding held

as Propertl. plant and equipment or Invostmcnt Propertl as at the balance sheet date.

llence reporling under Clause 3(i)(c) is not applicablc.

d) According to the information and explanations given to us. the company- has not revalued

. its Property. plant and equipment during the year.

e) Based on the infbrmation and cxplanations lumished to us and as represented b) the

management. no proceedings have bcen initiatcd on ()r arc pending agalnst thr: L'ompan)

for holding henarni propertl, under the Prohibition of tsenami I'ropertr l ransaclions Act.
1988 (as amended in 2016) (fbrmerll thc Benami 

.l 
ransactions (Prohibition) Act. 1988

(45 of l9tttl)) and Rules made thereunder. and therefore thc qucstion ofour commenting

on whethcr the Company has appropriatelv disclosed the dctails in its l-rnancial statements

does not arise.

2. lnventories:
a) The inventories have been ph1-sicalll'veritied b1,the management during the year. In our

opinion. lhe coverage and procedure ol such voriflcalion bl the nranagemcnt is

appropriate and no discrepancies ol l0% or more in the aggregate lbr each class of
inventory were noticed on such verification.

b) The Companl has not been sanctioned uorking capital limrts irr crcess ol'fire crore
rupees. in aggregate. from banks or financial institutions on the basis of securitl of
current assets at any point of tirne during the ),ear.

).

a) In our opinion and according to inlbnnalion antl explanatlon giren to us. the Compan\.
has made loans in the nature ol unsecurcd loans. guarantees and securities to companies
and Limited Liabilitl Partnership. 1'he aggregate amount of transaction during the vear
and balancc outslanding at the balance shect date nith respect to loan to holding companr.

RN orolrsi
cHE(itAt. r4

a,
:l a

subsidiary- companies and f'ellou suhsidiarl companies is menlioned in the lo blc



( R.\ Itl \ lillion\ )

(;ua rantr0\ Secrrritics
,ldr ances in

naturc of
loans

Aggregale anrount granted,,' provided
during the I'ear
- Subsidiaries

- Holding compan)

- Associates

- Fellow subsidiaries
- Others

9.56

Balance outstanding as at balance sheet

date in respect of ahtrve cases

- Subsidiaries

- Holding company

-,{^ssociates/Joint!'entures
- Fellor,r'subsidiaries

- Others

I100.0() 8.1q 80

-l8l. r(r

I l.ti l

b) In our opinion and according to infbrmation ancl explanation givcn to us. the loans gi'u(.n.
guarantees provided. securit] given and the terms and condilions olthe grant olall loans and
advances in the nature of loans and guarantees provided are not prciudicial to the companr's
interest.

c) The terms of arrangement do not stipulate anv repalment schedulc and the krans are
repayable on demand vr,ith intercst.

d) In the absence of stipulated schedule of repavmcnt of principrl antl pal ment of interest. we
are unable to comment as to whcther therc is an'r arnount u-hich is overdue fbr morc than 90
davs.

e) In our opinion and according to intbrmation and cxpl;rnation giren to us. the conrpany- has
granted the loans or adr-ances in the nature of loans either repal able on demand or rvithot(
specifuing any terms or period olrepavmcnt aggregating to I{s. 9.56 (in Nlillions) (l009ir kr
the total loans and adlances in the nature ol'loans grantcd during the rear). lhe aggregatt'ol
loans granted to relatcd parties as delined in clause (76) of scction 2 ol- the Cornpanies Act.
201 3 is Rs. 9.56 r in Nlillions)

f) Since the term ol arrangement dr) not stipulate an\ repa\ nrent sclredule and the l6ans are
repayable on demand. no question ol overdue amounts will arise in respect ol tfte loans
granted to the parties listed in thc register maintained under section lg9 ofthe Act.

In our opinion and according to intbrmation and ckplanation gt\en t() us. thc Conlpan\ has not granted anr
loans or prov ided any guarantees or given anr secu ritr, tu wh ich the pror is iorrs of seclion I 85 of' the Act are
applicable.

ln respect of investments made by the Company an<I loans given to parties. the pr(l\ tsl

-+

186 of the Companies Act. 20ll are no1 applicable. as thc Conlpanl is ,.ol

)tl



infrastructure activities. including housing proiecls a-\ specillcd in Schedule VI ofthe ,,\ct.

5. The Company has not accepted an1 deposits liom the public and hence the directives issued bl the
Resen'e Bank of India and thc provisions ofSections 7J 1o 76 or anv other rele\ant provisions ofthc
Act and the Companies (Acceptance ol' Deposit) Rules. 201 5 regarding lo the deposits accepted
t'rorn the public are not applicable.

6. We have broadly reviewed the books ol account nrainlained br the ('ornpan.v pursuanl to tlre rules
made by the Central Govemment for the maintenance ol'cost records unde r section 148 of the Act.
and are of the opinion that prima facie. Ihe prescribed accounts and records have been macle ancl
maintained. Horvcver- ue have not carricd out a detailed exantination ofthe sanle.

7. In respect ofstatutory dues:

a) According to inlbrnration and explanations given kr us &nd on the basis of our examination
of the books of account. and records. the Companl has generally been regular [except tpr the
dues mentioned below in the clause (b) ofpara (vii)] in depositing undisputed statuton dues
including Income-Tax. and Sen'ice tax (GST). Cess and an] other statlltorv dues nith the
appropriatc authoritic\.

b) Undisputed amounts payable in arears as on -ll'r March 2024 fbr a period of more than six
months tionl the date thel pal able are given belou:

Naturc of tht Ducs
{ mount

Period of I)efau ltnrilliotts

Income Tax Act. I 961
I'l Notice u,s 271ll () 15 FY:017-llt

lncome Tar ,{ct. I (16l
IT Notice urs

143( I Xa)
0.01 FY:019-:0

Income Tax Act. 1 961
I1'Notice uis 154 r l1 Irl' 1020-t l

Central Goods and
Services Tax Act. 201 7

Central (roods and
Sen ice s 

-[ 
ar .'\ct. ]01 ;

Central Goods and
Services Tax Act- 201 7

Name of the
Statute

lnteresl on GSI'
Pal able

lnterest on (iST
Pay-able

Intere st on GST
Par abie

().69

0.56

trY 2()20-l I

April 2023 to August
2023

0.0:

c) Details of Statutory ducs u'hich have not been depositcd as.ll il\r l\Iarch 2024 on accoun{
ol al dispute given below:

Naturc of thc
I)ues

l l Notice u/s
156

A mou nt
(Rs. in

millions

Pr:riotl of
I)efault

Forum rr herc r

disprrte
later to
111 I SSI()l',tCr

Irrcomc
l.)

Name of the Strtute

lY 2022-23

Income Tax ..\ct.
I 961

o
e

Au (,

o
o

22.27 A\' l0l 7- I 8

Tar A ea

$:'ttt

-l

I l

II t



8. In our opinion and according to the inlbrmation and explanations given to us. there are no
transactions not recorded in thc books ofaccount that havc been surrendered or disclosed as incorne
during the year in the tax assessments under the lncome l'ax Act. l96l (43 of l96l ).

9.

a) In our opinion and according to thc intbrmation and explanations given to us. the ('ompanr,
has not detaulted in the repayment ofdues to banks or other borrorvings or in the par nrent ol
interest thereon to an1 lender during the year. The lnter (-'orporate Borrovr,ings are repavahlc
on demand and tc'mrs and conditions lbr pa1 ment ofinterest thereon have not been stipulatcd.
According to the information and explanations given to us. such loans and interesl thereon
have not been dentandcd for repal ment during the relsr.ant financial r,ear.

b) In our opinion and according to the information and explanalrons givcn to us. thc ( ompanr
is not declared as a rvillful defaulter b1' anv bank or financial institution or other lentler.

c) In our opinion and according to the inlbnnation and explanations gil'en to us. the colnpan]
has not availed anv term loan during the J,car.

d) ln our opinion and according to the information and cxplanations given to us. funds raised
on short term basis have not been utihzed fbr long-temt purposes.

e) The Company does not have any subsidiaries/associrles,Jot nt-venturcs and accordingl).
paragraphs 3 (ix ) (fJ oithe Order are no1 applicable.

10.

a) In our opinion and according to the infornlation and explanations giren to us. the (.ompany
has not raised any monev br lva1' of an rnitial public ofler or furthel public offer (including
debt instrumentsl during the 1 ear. Accordinglr . clause(x)(a) ol'the Order is not applicable.

b) In our opinion anti according to the intbrmation and explanations given to us. the C'ornpanl
has not made any pret'erential allotment or private placement of sharcs or con\ertihle
debentures (fully, partially, or optionally convertible) during the 1'ear. Accordingl-"-.
paragraph 3 (x) (b) ofthe Order is not applicable.

ll.
a) To the best ofour knowledge and according to the information and explanatit.rns girrn trr us.

no fraud by the Companl'or no material fiaud on the Company bl anr- person has been
noticed or reported during the year. -,\ccordingll . clauselxi)1a) ofthe Order is not applicable.

b) No report under subsection ( I 2 ) ol section I 43 ol the ('ornpanies Act has been fi:led in form
ADT-4 as prescribed under rule l3 of lhe Companies (Arrdil and ,,\uditors) Rules.2Ql4 rvith
the central government. during the and up to the date of this report.

c) To the best ofour knorvledge eu.rd according to the inforrratiorr and explanations giren to us.
no whistle-blorver complaints ha'e been recei'ecl h'the Cornpanr during the 1'ear.

12. The Companv is not a Nidhi C'ompany. l lrerefore. the provisions ofclause(xii) ofthe Order are not
applicablc to rhc ( onlpan\ .

13. In our opinion and according to
the related parties are in conrpl
details have been disclosed in
applicable accounting standards

the infbrrration and explanations gir.en to us. all transactions u.ith
iance rvith section I 77 and I U8 of (',-rmpanies Act. 201 I and the
the standalone Ind ,\S Iiinancral Statements a bv the

-i o
rl.!
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l.l

a) In our opinion and according to the information and explanations given lo us. the Companl
has an intemal audit s1'stem. commcnsurate r\.ith the size and nature of its business.

b) The reports ofthe internal auditors for the vear under audit were considered by, us. as part of
our audit procedures.

15. Based upon the audit pnx:edures pcrformcd and the intbrmation and explanations given b1 the
management. the companY has not entered into anv non-cash transactions with directors or persons
connected with him. Accordingll . the pror isions of section I 92 and clausel x\ ) ol' the ( )rdcr arc not
applicahle to the ( r)mfian\.

l6

a) In our opinion. the companv is not required to be registcred under section 45 IA ol the
Reserve Bank of India Act. I 934 and accordinglr . the provisions of clause(x.r.i) ( a) and ( b )
ofthe Order are not applicable.

b) In our opiniorr and according to the informatron and explanations given to us. the conrpanl
is not a Core lnveslnlent Companl (ClC) and it does not hare anr other companies in the' Group as a CIC. ,\ccordingl1,. paragraph 3 (xri)(c) and (d) ol the of the Order are not
applicable.

17. The Companv has incurred cash loss of 1.15.,12 (Nlillions) in thc tlnancial lear and has not incurred
any cash loss in the immedrateh preceding firrancial 1 ear.

18. There has been no resignation of thc statulor), auditors during the year. Accordingly. clauselxviiiyof
the Order is not applicable.

19. In our opinion and according to the infornration aud explanations given to us and on the basis oithe
financial ratios. ageing and cxpected dates ot'realization offinancial assets ancl pa]'menl ol'financial
liabilities. other intbrmation accompanving the tlnanciat statements. our knoslcdge of the hoard 6f
directors and management plans. thcre are no material uncertaintl exists as on the date ofthe aLrclit
report that Company is capable of nreeting its liahilities existing at the date ol'halance sheet as and
when they fall due uithin a pcriod ol'one rcar tionr the halance shect date. 'vvc. however. state (hat
this is not an assurance as 1o the future viabilitl ol'the company. We further state that our repo(ing
is based on facts up kr the date of audit report and rve neither give an1 guarantee nor an\ assurance
that all liabilities lalling due r.r'ithin a pcriod ol'one vear fionr the halance sheet date. u.ill get
discharged by the company as and when thev tall due.

20.

a) In our opinion and according to thc
other than ongoing projects. there
specified in Schedule \/II to the Act

information and explanations given to us. in respect of
are no unspenl amounts to be trans lirnd



b) In respecl ol'ongotltg proiects, the companv has transf'erred unspent amount to a special
aecount. u'ithin a period thirh davs fiom the end ofthe financial tear in compliance uith
section I35(6) ol the said Act.

21. The reporting under clausc 3{xxi.1 ol'the Order is not applicablc rn respect ol audit of S(andalonc
Financial Statements. Accordingll. no conrnlent in respecl ol'the said clausc has heen included in this
report.

For ABCD & Co,
Chartered Accoun
Firm No: 01 6.11 5

A*\
Vinod R- Panncr
Membership No: 2 l4
Place: Chennai

I)ale: I 7-07-2024

TJDIN: 242 I 4l4IBKGOVK5596

c



Cisa (;randc Ilomes Privale l,imit€d
Bxl:rnce Shcrt ati at I\rarch -11.2024
lAll ntoutis dt! t llillio .t. lnl{ts oth(t\\$a stutil)

Pxr{iculars \otes NIarch.1l.202l Nlarch 31. 202-1

1\_on-curr€nt assels

Property, planl and equipmcnl

Financial asscts

Olh€r financid assets

Othcr assets

Current assets

Inventories

Financial asscts

Trade reccivables

Cash add cash equivalents

Bank balances other thaD cash and cash

equivalents

Loans

Other financial asscts

Other curcnt assets

Current ta\ asset (net)

Total assets

Liabilities
Non-current lirbilities
Financial liabilities
Defcrred tax liabilities (net)

Current Iiabilitics
Fin.ncirl li.bilittcs

Borrowings
Trade payables

Dues to micro small and medium enterprises

Dues to others

Other financial liabilities

Other current liabilities
Liabilities for current tax orer)

Chanered Accountants
Firm Registration

Membership Number : 214l4l

3

5

6

t.02 I .61

o.46

4.97

0.02

1.54

8

6.{5 6.11

3r0.52

l0

lt
4

5

6

4.57

31.3?

4.67

7t.13
17.29

4t.38

662.50

259.41

60.87

396.60

193.08

181.68

9.51

1,r 5.1.42 1,421.10

____!J!!.E7 ______________lg

l5

t8
l8
l6
t7
t2

0.t0
834.44

0.10

980.44

83,{.5J

1 25.10 88.26

25.10 {{,t.26

9.44

r0.31

93.86

75.04

149.94

2.48

22.27

37.62

49.06

97.33

94.95

301.2-1 36t.07

Total liabilities

Totrl equity aod liabilities

The accompanying notes form an integral pan ofthe financial statements

As per our report of eve[ date

FoTABCD&Co.

326.3-l 449.33

For rnd on behalfofthe Board ofDirectors of
Cssa Gr{ndc Homcs Private Limited

IN 20t 5PTC 101406

Vinod R
Parmer

Arun l\{N
Dircctor
DIN:00793551

Cautam AsarrYaal
Director
DIN:03064660

Place : Chennai

Date : l7 .07.2024

15S

Place : Chenoai

)ate . 11.0'7 .2024
Place : Chennai

Date I l7 .01 .2024

Equity .trd lirbilities
Equilv
Equity share capital

Other equity

Total cquity

327.M

l3

980.54

1.160.87 t.429.81



Casa Grande llomes Prit'atc l-imited
Stetement of Profit and Loss for thc year ended NIarch 31, 2024

(Alldt ounls urc it Milltons, unless othc,$'ise sloled)

Prrticulrrs For thr yrrr endcd For the ycar ended

Notes i\{arch 3l 2021 March 3l 2023

Income

Rcvenue from contracts with customers

Other income

Tot.l income

t 30.49

41.92

l9
20

Expetrses

Cost ofraw nuterials, components and stores consumed

Construction activity expenses

(lncreasey decrease in stock of flals, land stock and work-in-
progress and traded goods

Employee benefi ts expense

Finance costs

Depreciation and amortization exponse

Other expenses

Total expenses

Profit(loss) before trx
(l) Current tax
(2) Adjustment oft&x relating to earlier periods

(2) Deferred tax charge/(credil)
Income tax expense

Profit(loss) for the )-ear

Other comprchensivc income

Total comprehensi\'€ income for the vear. net of ta\

Errnings pcr share

Basic, computed on the basis ofprofit for the year (ln t)
Diluted, computed on the basis of profit for dte year (ln {)

As per our report of even date

FoTABCD&Co.
Chaltered Accouohnts

Firm Registration Nurnbcr : 0164155

2t
22

60.46

340.53

t0'1.37

499.36

172.41

2.803.1713

29

CIN : U?

Arun 1l{N

24

25

26

21

0.01

2.01

1.05

21.56

(49.92)

9.29

0.58

20.62

381.56 ---------ll!!ls
(209.1s) E10.73

18.2428

28

28 (63.r 5)
(63.rs)

t95.45
213.69

__________ll!.{.09r 597.04

(116.00) 597.04

For rnd on behslf of the Board ofDirec(ors of
Crsr Grande Hom€s Private Limited

( r4,600)

( 14,600)

((\

59,7M

59,7M

l5PTCt 0l406

ESP

"&s[ti

Membership Number : 214143

Vinod R
Parmer

Place : Chennai

Date I 17 .O7 .2024

Yoi
Dircctor
DIN: 00793551

Place : Chennai

Date : 17.07 .2024

Place : Chennai

Date . 17 .O-l .2024

Grutrm Agrnv.rl
Director
DIN:03064660

E

:x,$L'ill:

co
&oo

A

4,r 90.60

56.68

4.217.28



Casa Grande llomcs Pri\alr Limittd
Statemenl of Cash Florvs lbr the vear endcd lVarrh -ll. 2024
(AlIuttounrt ure itt ivlillkrt!. u,le\t othe\ ist, .ttuted )

Particulars As at
iUarch 31.2024

As at
\terch -11 202-1

Operating activilies
Profit(k,ss) beforc tar

As per our report of even date

FoTABCD&Co.
Chartered Accountants

Firm Registration Nu 0t6415s

(209. r 6) 810.73

0.58 t.05
(0.32)

(89.04)
(0.60)

41.03

(4s._2t)

t3.47

34.41

(16.52)

86.01

(121.24)
(37.48)

30.46

(55.00)

(319.6E) r 71.06

(l r.97) ( t88.42)

___$!Lq!I ___________!Z4I

87.86

2,7 6t .25

(75.23\

(92.451

t6.17
(3,3r4.75)

(0.01)

265.90

36.86

25.09

(0.37)

325.29
(t4.97)

0.60

0.32

24.00

327.84 -13,1.87

(21.64)

12.83

(50.23)

2,t63.61
(2,476.60\

(4.s2)
(8.81) (367.74)

(t2.62)
t7.29

4.67

(50.23)

6'1.52

17.29

For rnd on beh.lfof thc Borrd ofDirectors of
Cas! Homes Private Limited
CIN : U7 015

\7
.,ffi$t

Membership Number : 214143

Virod R

Partner
Arun MN
Director
DIN:00793551

G.utrm Agrrwrrl
Director

DIN:03064660

FRN 016115

CHENNAI.l l

ocD&

1) AC

Place : Chennai

Date : 11.01 .2024
Place : CheDnai

Datr , l7 .01 .2024

9* c

Place : Chennai

Date : l7.O7 .2024

Adjushenls lo reconcile prolil beforc tLx to net cash flots:
Deprcciation and amortisation expenses

Rental lncome
Finance income

Dividend income

Finance costs

lYo ? *i n g ca pil a I a dj ustrn ents :
(lncrease)/decrease in trade receivables
(Increase)/decrease in inventory
(Increase)/decrease in other financial assets

(lncrcase)/decreaso in other curent assets

lncrease(decrease) in trade payables

lncreasd(decrease) in other fi nancial liability
Increasd(decrease) in other current liability
Cash gencrrted from operrti[g rctivities
Income tax G)aid)/retunded
Net c.sh llows fronr,/(used ir) op€rrting rcaivities

Investing.ctivities
Purchase ofproperty, plant and equipment

Loan given to related parties

Movement in bank deposits (maturity ofmore than 3 monlhs)

Dividend Income

Rental Income

Interest received (finance income)

Net cash flows fror/(used it!) investing activities

FinatrciI!g rctiyities
Paynent of principal ponion oflease liabilities
Interest paid

Proceeds from long term borrowings
Repayment oflong term bonowings
Proceeds/{ repayrrent) from shon term borrowings
Net cash flows from./(used itr) f[rrDcltrg .ctivlties
Nel increase in cash and cash equiralents
Cash and cash equivalents at the beginning of the year

Cash and cash equivaleDt6 .t yerr ctrd



Casa Grande llomcs Pril,ate Limited
Statemcnt ofChanges in Equity for the year cnded March 31, 2024
(All anornts are h l,lillion,r, unless othentise stated)

a. Equih, sharc capital:

h_umbers Amounl
Equity shares of {10 eich issued, subscribed and fully prid
As at April 01, 2022
Issuc of share capiral

As at lUarch 31. 2023

Equity shrres of {10 erch issued, subscribed and fully paid
As at April0l,2023
Issue ofshare capital

As at March 31,2024

b. Othcr equity

r 0.000 0.t0

10,000 0.t 0

10,000 0. t0

10,000 0.10

Retained earnings Total

As at April 01, 2022

Proftt / (loss) for the period

Other comprehensive income
Total comprehensive income (loss)

As al Nlarch 31.2023

As rt April 01,2023
Profit / (loss) for the period

Other comprehensive income
Total comprchensive incomc (loss)

As rt lUarch 31,2024

As per our report ofeven date

FoTABCD&Co.
Chanered Accountants

Firm Registration Number : 0164155

383.40
59'1.04

383.40

597.04

597.04 597.04

980.44 980.44

980.44
(r46.00)

980.44
(146.00)

For rnd on beh8lfofthe Board ofDircctors of
C.sr Grende Homes Privrtc Limited
CIN : U74999TN20

z4

V2

(r46.00) (146.00)

434.44 834.44

utam Agarwaal

6
a-

Membership Number : 214143

Vinod R
Partner

Place : Chennai
Date : l7 .O7.2O24

Arun MN
Director
DIN:00793551

Director
DN:03064660

Placc : Chennai
DnIe : 17 .07 .2024

Place : Chcnnai
Date : l7 .07 .2024

RN 016115s

CHENNAI'11 zs

o co

A
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Casa Grande llomrs Pri$atr l-imited
Notes to financial slatements lbr the year ended 3l lYarch 2024

(Allanounts are in Millions, utless oth?tlrise stated)

l Corporate information
Casa Grande Hornes Privalc Limited (the 'Conrpany') was incorporated on 14 July. 2015 under the provisions of the Companics
Act applicable in India ("Act"). The registered olfice is located at 6th Floor. New No l1l. Old No - 59, L.B.Road,
Thiruvanmilrur. Chcnnai 60004 l.

The Company is engaged primarily in the business ofreal estate conslructions, development and othcr related activities in India.

The financial statements were approved for issue in accordanc€ with a resolution ofthe directors on 17 l]uly,2o24.

2.Material accouraing policies

This note provides a list of the significant accounting policies adopted in the preparation of the financial statements. These
policies have becn consistently applied to all the periods presented, unless otherwise stated.

2,1 B.sis of preparation

In accordance with the notification issued by the MCA, the Company has adopted Indian Accounting Standards (lnd AS)
specified under section 133 of the Act, read wi6 the Compades (Indian Accounting Staodards) Rules, 2015. as amended and
presentatioD requiremeots ofDivision II ofScbedule III to the Companies Act, 2013 (Ind AS compliant Schedule III).
The standalone financial statements of thc Company are prepared and presented in accordance with Ind AS. The standalone
financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured
at fair values at the end ofeach reporting period, as explained in the accounting policies below. Historical cost is generally based

on the fair value ofthe consideration given in exchange for goods and services.

2.2 Summary ofother signilicant accounting policies

(a) Use of estimrtes

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and

assumptions that affect the reported amounts of revcnues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the cnd ofthe reporting period. Although these estimates are based on the management's best knowledge ofcurrent
events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts ofassets or liabilities. The effect ofchange in an accounting estimate is recognized prospectively.

(b) Current v€rsus ron-currert classification
The Company presents ass€ts and liabilities in the balance sheet based on cunent/ non-current classification.

An asset is treated as currcnt when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cyclc
- Hcld primarily for thc purposc oftrading
- Expccted to be realized within twelve months after thc rcporting period, or
- Cash or cash cquivalcnt unlcss restricted from being exchangcd or used to settle a liability for at least twelve months after the

rcporting period

All other assets are classified as non-current.

A liability is cunent when:

- It is expected to be settled in nomal operating cycle
- It is held p marily for the purpose of trading
- lt is due to be settled within twclve morths after thc reponing period, or
- There is no unconditional right to defer thc settlcment ofthe liability for at least twclve months afler thc reporting period

All other liabilities are classified as non-current.

The operating cycle is thc time between the acquisition ofassets for processing and their rcalisation in cash and cash equivalents.
The operating cycle of thc Cornpany's real estate op€rations varies from project to project dep€nding on the size of the project,
$?e of development, project complexities and related approvals. Accordingly, project related assets and liabilities are classified
into curreDt and non-curent based on the operating cycle ofthe project. AII other assets and liabilitie;{ivo beiii assified into
curent and noncurent based on a period oftwclve months.

Deferred tax assets/ liabilities arc classified as non-current assets/ liabilities

I i :..:x:



Casa Grande Homcs Pri\ ate l,imited
Notes to finencial statements for the year ended 3l March 2024

All a,nounls arc in ltlillions, unless olhe^eise stated)

(c) Property, plant and equipment
All property, plant and equipnrent except freehold land are stated at historical cost less accumulated depreciation. The cost

comprises purchase price, impon duties, non-refundable taxes, borrowing costs if capitalization criteria arc mel and directly
attributable cost ofbringing the asset to its working condition for the intended use. Any trade discounts and rebates are deducted

in arriving at the purchasc price.

Each pan of an item of propeny, plant and equipment with a cost that is significant in relation to the total cost of the item is

depreciated separately. This applies mainly to components for machincry. When significant pans of plant and equipment arc

required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when

a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the

recognition criteria are satisfied. All other repair and maintenance costs are recognized in profit or loss as incurred.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the

future benefits from its previously assessed standard of performance. All other expenses on cxisting property, plant and

equipment, including day-to{ay repair and maintenance expenditure and cost of replacing parts, are charged to the statement of
profit and loss for the period during which such expenses are incurrcd.
Borrowing costs directly attributable to acquisition of prop€rty, plant and equipment which take substantial period of time to get

ready for its intended use are also included to the exte they relatc to the p€riod till such assets are ready to be put to use.

Advances paid towards thc acquisition of property, plant and equipmcnt outstarding at each balance sheet date is classified as

capital advances under other non-current assets.

An item ofpropcfiy, plant and equipment and any significant part initially recognized is de-recognized upon disposal or when no

future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition ofthe asset (calculated

as thc difference betwecn thc net disposal proceeds and the carrying amount of the asset) is included in the income statement

when the Property, plant and equipment is de-recognized.

Expenditure directly relating to construction activity is capitaliscd. Indirect expenditure incurred during constsuction period is

capiralised to the extent to which the expenditure is indirectly related to constuction or is incidental thereto. Other indirect
cxpenditure (including borrowing costs) incurred during the construction period which is not relatcd to the construction activity

nor is incidental thereto is charged to the statement ofprofit and loss.
Costs of ass€ts not ready for use at thc balance sheet date are disclosed under capital work- in- progress.

(d) D€preciation or property, phnt .nd equipment.

Depreciation is calculated on \r'ritten down value method using the following useful lives estimatcd by thc management, which arc

equal to those prescribed under Schedule II to the Companies Act,2013, except certain cat€gorics ofassets whose useful life is

estimated by the management based on planned usage and technical evaluation thereon:

Assets Useful life
Buildings 60
Temporary Structures l
Furniture & Fittings 10

Plant&Machinerv-Civil l2-15
Oflice Equipmcnt 5

Vehicles 8- 10

lomputers 3

Servers and network equipment 6

a.D .-!
:,.)

:E
P

c
,.,, -.\ ',
{.1i.t{,/t-

1.'..r/
t,.,/

FRI

Leasehold improvemcnts are amortiscd over the rcmaining pcriod of [ease or their estimated useful life (10 ycars), whichevcr is
shortcr.

The residual values, useful lives and methods of depreciation of property, plant and equipment and invesunent prop€rty arc
reviewcd at each frnancial ycar cnd and adjusted prospectivcly, if appropriate.



Casa Crande IIomrs I'rivalc Limited
Notes to linancial statemrnls for the vear ended 3l l\tarch 2024
(A ll ttrutunts are in ivlillions, unless oth(rt|i.re stated)

(c) Intangible asscts

Intangible assets acquired separately are measured on initial recogrition at cost. Following initial recognition. intangible assets are
carried al cost less accumulated amortization and accumulated impaimrent losses, ifany.
lntangible assets comprising of computer software arc anrortized using written down value method over a period of three years,
which is cstimated by the managemenl to be the useful lif'e ofthe asset.

The residual valucs, useful lives and methods of amonization of intangible assets ar€ reviewed at each financial year end and
adjusted prospectively, if appropriate.

Gains or losses arising from de-recognition of an intangiblc asset are measurcd as the difference b€tween the net disposal
proceeds and the carrying amount ofthe asset and are recognized in the statement ofprofit and loss when asset is derecognized.

(0 Investment property

The Property that is held for long term rental yield or for capital appreciation or both, and that is not occupied by the Company is
classificd as an Investment Property. Investment properties are measured initially at cos! including transaction costs. Subsequent
to initial recognition, investment prop€rties are stated at cost less accumulated dcpreciation and accumulated impairment loss, if
any.

The cost includes the cost ofreplacing pans and borrowing costs for long-term conshuction projects ifthc recognition critcria are
met. When significant parts of thc invcstmcnt property are requted to be replaced at iltervals, thc Company depreciates them
separately bascd on their specific useful lives. All other repair arld maintenance costs ars recognized in profit or loss as incured.

Expenditure dtectly relating to consEuction activity is capitalised. Indirect expenditure incurred during constuction period is

capitalised to the extcnt to which the expenditure is indirectly related to construction or is incidental thereto. Other indirect
expenditure (including borrowing costs) incurred during the construction period which is not related to the conshuction activity
nor is incidental thereto is charged to thc statement ofprofit and loss.

Invcslment properties are de-recognized when the entity transfers control of th€ same to the buyer. Further the entity also
derecognises investment prop€rties when they are permanently withdrawn from use and no firture economic benefit is expected
from their disposal. The diffcrence bet\yeen the tret disposal proceeds ard thc carrying amount of the asse( is recognized in profit
or loss in the period of de-recognition.

Reclassification fiom /to investrnent property Transfers to (or from) investment property are made only when there is a change in
use. Transfers between investment prop€rty, owner-occupicd property and inventories do not change the carrying amount of the
property transfercd and they do not changc thc cost of that property for measurcment or disclosure puposcs.

(g) Impdrment

A, Financial assets

The Company assesses at each datc of balance sheet whether a hnancial asset or a Company of financial assets is impaired. Ind
AS 109 requires expccted cr€dit losscs to be measured through a loss allowance. The Company recognizes lifetime expected
losses for all confact assets and / or all tmde receivables that do not constitute a financing tnnsaction. For all other financial
assets, expected credit losses are measured at an amount equal to the l2-month expected credit losscs or at an amount equal to the
life time expected credit losses ifthe credit risk on the financial asset has increased significantly since initial recognition.

B, Non-fin.trcirl rsseas

The Company assesses at cach reporting dat€ whetier there is an indication that aD asset may bc impaired. Ifany indication exists,
or whcn annual impairment rcsting for an asset is required, the Company estimates the assct's recovcrablc amount. An asset's
recovcrable amoutrt is thc highcr of ao asset's o! cash-generating unit's (CGII) net selling price and its yalue in usc. The
rccovcrable amount is dctcmiEed for an individual assct, uoless thc asset does not generatc cash inllows that are largcly
indcpendcnt of those from other asscts or Company's of assets. Where the carrying aDount of an assct or CGU exceeds its
recoverable amouDt, the asset is considcred impaired and is wrine[ down to its rccoverable amount. In asscssing value in use, the
estimatcd future cash flows arc discounted to thcir present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net se
transactions are taken into accoun! ifavailable. Ifno such transactions can bc identified, an appropriate

tl
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recent market
is used

Impairment losses are recognized in tie statcment ofprofit and loss. After impairment, deprec
carrying amcunt ofthe asset over its remaining useful life.
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Casa Grande Homrs Privatc t,imited
Notes lo financial statements lbr the vear ended 3l March 2024
(All dnounts at'e in Millions, unless othertr,ise stuted)

(h) Lcases

The Company assesses at contract inception whelher a contracl is. or conlains, a lease. That is. if thc contracl convcys the right to
control the use ofan identified asset for a period of time in exchange for consideralron.

Where the Company is lessee

A contmct is, or contains, a lease ifthe contract involves
i. The use ofan identified asset,

ii. The right to obtain sub$antially all the economic bcnefits fronr use ofthe identified asset, and
iii. The right to direct the use ofthe identified asset.

The Company applies a single recognition and measuemeDt approach for all leascs, cxcept for short-term leases and leases of low.
value assets. The Company recognises leasc liabilities to make lease payments altd righl-of-use assets representing the righ( to use
the underlying assets.

A. Right-of-use assets

The Company recognisgs right-of-use assets at the commencement date offie tease (i.e., the date the underlying asset is available
for use). Right-of-use assets are measured at cos! less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement oflease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct
costs incurred, and lease payments made at or bcfore the commencement date less any lease incentives received. Right-of-use
assets are dcpreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives ofthe assets.

Ifownership ofthe leascd asset tt-ansfers to tbc Company at Oe end ofthe lease tcrm or the cos( reflects the exercise ofa puchase
option, depreciation is calculatcd using the estimatcd useful lifc ofthe asset.

The right-of-use assets are also subject to impaiment.

B. l,ease liabilities
At the comrrencement date ofthe lease, $c Company recogrises lease liabilitics measured at the prcsent value oflease payments
to be made over dre lease telm- The lease pa).ments include fixed payments (including in substance fixed pa)ments) less any lease
incentives receivable, variable lease payments that dcpend on an indcx or a ratc, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercis€ price of a purchase option reasonably certain to be exercised by
the Company and paymetrts of penalties for tcrminating the lease, if thc lcase term rcflccts the Company exercising the option to
torminat€. Variable lease paytrerrts that do not dcpend on an index or a ratc are recognised as cxpcnscs (unlcss they are incurred
to produce invcntorics) in the period in which the €vent or coDdirion that triggers the paymcnt occurs.

In calculating the present value of lcase payments, the Company uses its incremental borrowing rate at the leasc commencement
date b€cause the interest rate implicit in thc lcase is not readily determinable. After the commencement date, the amount of lease
Iiabilities is increascd to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying
amount oflease liabilities is remeasured iftherc is a modification, a change in thc lease term, a change in the lease payments (e.g.,
changes to future Payments resulting from a change in an index or rate used to determine such lease payments) or a changc in the
assessmetrt of an optiotr to purchase the undcrlying assct.

C. Short-term lerses rnd leases oflow-vrlue rsseas

Thc Company applies the short-term lcase recognition exemption to its short-term leases i.e., those leases that have a lease term of
12 months or less from the commencement date and do not contain a purchase option. It also applies the lease oflow-value assets
recognition exemPtioD to leases that are considered to be low value. Lease pa)ments on short-term leases and leases oflow-valuc
assets arc recogniscd as expensc on a straight-line basis over the lease term.

Where the Comprny is the lessor

L€ascs in which thc Company does not tmtrsfer substantially all thc risks and rcwards incidental to ownership of the asset are
classified as operating leases. Assets subjcct to operating lcases arc included under Investment property.

Lease income from operating lease is recognized on a stnight-line basis over the t€rm ofthe retevant lease including lease income
on fair value of refundablc s€curity deposits, unless the lease agreemgnt cxplicitly statcs that increase of inflation.
costs, including depreciation, are recognized as an expcnse in thc statemcnt of profit and loss.
negotiating and arranging an operating lease arc added to the carrying amount of the leascd asset
term on lhe same basis as rental income.

ln
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Casa Grrnde Homes Private Limited
Notes to finrncial strtements for the year eoded 3l March 2024
(All atuounts are in Millions, unless otheneise stated/

(i) Borrowing costs
Borrowing costs consist ofinterest and other costs that an entity incurs in connection with the borrowing offunds.

Borrowing costs directly attributable to the acquisition. construction or production ofan asset that necessarily takes a substantial
period of time to get ready for itl intendcd use or sale are capitalized/inventorised as part ofthe cost ofthe respective asset. All
other borrowing costs are charged to statement ofprofit and loss.

The Company treats as part ofgcneral borrorvings any borrorving originally made to dcvelop a qualifying asset when substanlialy
all ofthe activities necessary to prepare that asset for its intcnded use or salc are colnpletc.

(j) Invcntorics
Direct expenditure relating to real estate activity is inventorised. Othcr expendituro (inchding borrowing costs) druing
construction period is inventorised to the extent thc cxpenditurc is directly attributablc cost of bringing the asset to its \\'orking
cordition for ils intended usc. Other cxpenditure (inclurling bonowing costs) incurred during the construction period which is not
directly attributable for bringing the asset to its working condition for its intend:d use is charged to the statcmcnt of profit and
loss, Direct and other expenrJiture is determincd based on specific identi,icillion to rhc rcal estate activity.

i. Work-in-progress: Represcnts cost incurred in respect ofunsold area (including land) of thc real estate development projects o.
cost incurrcd on projects where the revenue is yet to be recognized. Work-in-progrcss is valued at lowcr ofcost and nct realizable
value.

ii. Finishcd goods - Stock ofFlats: Valued at lorver ol'cost and net realizable valuc.

iii. Raw materials, components and stores: Valued at lowcr of cost and net realizable valuc. Cost is determined based on FIFO
basis.

iv. Land stock: Valued at lower ofcost and net realizable value.

Net rcalizable value is the estimated selling price in the ordinary course ol'business, less cstimated costs of completion and
estimatcd cosls necessary to make the sale.

(k) Lend
Advances paid by thc Company to thc seller/ intcrnrediary toward outright purchasc of lanrl is recognized as land advancc under
other assets during thc coursc ofobtaining clcar and marketable title, free liom all encumbrances and transfer of legal title to thc
Company, whereupon it is transferred to land stock under inventories/ capital s'ork in progress.

Land/ development rights received undcr joint development arrangements ('JDA') is measured at the fair value of the estimated

construction service rendered to the land owner and the same is accounted on launch ofthe project. The amount ofnon-r!'lundable
deposit paid by the Company under JDA is recogrized as land advance under other assels and on the launch of the project, the
non-refundable amount is transferred as land cost to work-in-pro$es, capital work in progress. Further, the amount ofrefundablc
deposit paid by the Company under JDA is recognized as dcposits under loans.

(l) Rcvcnuc rccogrition
A. Rcvcruc recognition

r. (i) Rcvcrue from contrects wilh customcrs

Rcvenue tiom contracts Nith customers is recognised $ltcn conrol ofthc goods or serviccs are transferred to lhe cuslomer at an

amount that reflects the considcration to which the Company cxpects to bc entitled in exchange for those goods or seryices.
Revenuc is mcasurcd based on thc transaction pricc, which is the consideration. ad.;'usted for discounts and othcr credits, ifany, as

specificd in the contract Nith the customer. The Company presents revenuc fronl contracts with customers net ofindirect taxes in
its statement ofprofit and loss.

The Company considcrs whether there are other promises in the contract that are scparatc pcrformance obligations to which a
ponion oflhe transaction ptice needs to be allocated. In determining the transaction price, the Company considers the effects of
variable consideration. thc existence ofsignificant financirrg components. noncash consideration, and corrsideralion payable to the
customer. if any.

Revcnuc liom real estate development of residential unit is recognised at the poi[t in time, when thc contlol ofthe asset is
transferred to the customer. rvhich generally coincidcs
ie., handover/ deemed handover ofthe residential units.

with transfer ofphysical possession of the re LI
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Casa Crande Honres Prir'ate Limitrd
Noles 1o linancial sta(enlents lbr the vrar ended ll Nlarch 2024
(Allanounts are in Millions, unless othenvise stated)

Rcvenuc consists ol-salc of undividcd share of land and constructed area to the cuslomcr. which havc been idcnrified bv the
Corapany as a single performance obligation, as they are highly interrelaled./ interdependenl.
Thc perfomrance obligation in relation to real estatc devclopment is satisfied upon completion of project work and transfcr of
control ofthe asset to thc customer.

For contracts involving salc of real estate unit, the Company receives the consideration in accordance with the terms of the
contract in proponion of the percentage of completion of such real estate project and represents pa),ments made by customers to
secure perfonnance obligation of the Company under the contract enforceabl€ by customers. Stch consideration is received and
utilised for specific real estate projects in accordance with the requirements ofthe Real Estate (Regulation and Development) Act,
2016. Consequendy, the Company has corrcluded that such contracts with customers do not involve any financing element since
the same arises for reasons explained above, which is other than for provision offinance to/from the customer.

Further, for projects executed through joint development arrangements not being jointly controlled operations, wherein the la.d
owner/possessor provides land and the Company undertakes to develop properties on such land and in lieu of land owner
providing land, the Company has agreed to transfer certain pcrcentage of constructed area or celtain percentage of the revenue
proceeds, the levcnue from the devclopment and transfer of consEucted areal reveDuc sharing arrangement in exchange of such
development rights/ land is being accounted on gross basis on launch of the projcct. Revenue is recognised over time using input
method, on the basis of the inputs to the satisfaction of a performance obligation relativc to the total expected inputs to the
satisfaction of that pcrformance obligation.

The revenue is measured at the fair value of the land reccived, adjusted by the amount of any cash or cash equivalents tra$ferred.
When the fair value of the land received cannot be measured reliably, the revenue is measured at the fair value of the cstimated
constuction service rendered to the land owner, adjusted by the amount of any cash or cash equivalents transferred- Thc fair
value so estimated is considered as thc cost of land in the computation of percentage of completion for the purpose of revenue
recognition as discussed above.

Recog tiotr of revenue from sale of lrlld arld development rights:
Revenue from sale of land and development rights is recognised upon transfer of all significant risks and rewards ofownership of
such real estate/property, as per the teons ofthe contracts entered inlo with buyers, which generally coincides wi$ the firming of
the sales contracts/agreements. Rcvenue fronl sale ofland and development rights is only recognised when transfer oflegal title to
dre buycr is not a condition precedent for transfer ofsignificant risk and rewards ofownership to fie buyer.

RecoSnition ofrevenue from interior rvorks rrd srle ofcorcrete products and scrrp:
Rcvenue is recognised when control of the goods are tBnsferred to thc customer at an amount that reflgcts the consideration to
which thc Company expects to be entitled in exchange for those goods. Revenue excludes indirect taxes and is after deduction of
any trade discounts.

Recognitlon ofrevenue from m.intetruce strd other seryices:
Revenue in respect ofmaintcnalce services and other services is recognised on an accrual basis, in accordance with the terms of
thc respective cootract as and lvhen the Compaly satisfies perfonnance obligations by delivering tbe scrvices as per contractual
agreed terms.

Income from Property Development:
The Company has determined that thc existing terms of the conlract with customc$ docs not meet the criteria to recognise
revenue ov€r a period of time. Revenue is recognized at point in time with respect to contracts for sale of residential and
commercial units as and when thc control is passed on to the customers which is linked to the application and receipt of
occupancy certificate
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Casa Grande Homrs Privalc Limited
Notes to linanciNl s(atements for the year erded 3l l\larch 2024
(Allamounls arc h lTillions. unless othen|isc sluted)

Sale of Maierials, Lend and DeYelopment Rights:
Rcvcnue is rccognizcd at point in time u.ith respect to contracts for sale of Materials, Lard and Devclopment Rights as and when

ihe control is passcd on to the customers-

e. (ii) Contract balstrces
Contract asset is the right to consideration in exchangc for goods or serviccs transferred to the customer. Ifthe Company pcrforms
by transfening goods or services to a customer beforc the customcr pa)s consideration or before payment is due, a contract asset

is recognised for the eamed consideration that is conditional.

Trade receivable represents the Company's right to an amount ofconsideration that is unconditional (i.e., only the passage of time
is required before payment ofthe consideration is due).

Contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration
(or an amount ofconsideration is due) from the customer. If a customer pays consideration before the Company transfers goods or
services to the customer, a contract liability is recogniscd when the payment is made or the paymcnt is due (whichever is carlier).
Contract liabilities are recognised as revenue when thc Company perfoms undcr the cont act.

a. (iii) Cost to obtaio r contrsct
The Company recoguises as an asset the incremental costs of obtaining a contsact with a customer if the Company expects to
recover those costs. The Company incurs costs such as sales commission when it enters into a new contract, which are directly
related to winning the con[act. The asset recognised is amortised on a systematic basis that is consistent with the transfer to the

customer ofthe goods or services to which the asset relates.

b. f,ease income
The Company's policy for recognition ofrevenue from operating leases is described in note 2.2(h)

c. Sharc in profit/ loss of Limited Liability Prrtnerships ('LLPS") and partncrship firm
The Company's share in profits/losses from LLPs and partnership frm, where the Company is a partner. is recognised as

income/loss in the statement ofprofit and loss as and when the right to receivc its profit/ loss share is cstablished by the Company

in accordance wi0r the terms ofconEact between the Company and the partnership entity.

B. Other Income

s, IDterest iDcome

Intcrest iocome, includiog iocome arising from other finatrcial insu1lments Bcasurcd at amortiscd cost, is rccognised using the

effectivc interest ratc method.

(m) Forelgn currency trrnslrtion
Functional and prescntation curcncy :

Itcms included in thc financial statements ofthc Company are measured using the currency ofthe primary economic environment

in which the Company operatcs ('0re firnctional currency'). The financial statements are presentcd in Indian rupee (lNR / {),
which is the Company's functional and presentation currency

$\) D r.)_\_a
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b, Dividend iDcomc

Revcluc is recognised whcn thc Company's right to receivc dividend is cstablished, which is generally whcn shareholders

approve the dMdend.
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Casa Grande Homcs Pril ate l,imited
Notes to financial slatemenls for the vear ended 3l l\rarch 2024
(All atnounls are in Millktrs, unless othenrise stuted)

Forcign currency transactions and balanccs

A' Initial recognition - Foreigr currency trarlsactioDs are recorded in the reporting currency, by applying lo the foreign currency
amount the exchange ratc bctwccn the reponing currency and the foreign cuocncy at the date ofthe transaction.

B. Conversion - Foreign currency monetary items are refanslated using the exchange rate prevailing at the reporting date. Non-
monetary items, which arc measurcd in terms of historical cost denominaled in a foreign currencyr are reported using the
exchange rate at the date of the transaction. Non-monetary items, which are measured at fair value or other similar valuation
denominated in a foreign currency, are translated using the exchange rate at the date whcn such value was determined.

C. Exchange differences - The Company accounls for exchange diffcrcnces arising on translatior/ settlement of foreign currcncy
monetary itcrDs as income or as expense in the period in which they arise.

(n) Retirernert and ofher employee benefits

Retirement bencfits in the form of state govemed Employee Provident Fund and Employee State Insurance are defined
contribution schemes (collectively the 'Schemes'). The Company has no obligation, other than the contribution payable to the
Schcmes. The Company recognizes contribution payable to th€ Schemes as expenditure, when an employee renders the related
service. The contribution paid in excess ofamount due is recognized as an asset and the contribution due in excess of amount paid
is recognized as a liability.

Gratuity, which is a defined benefit plan, is accrucd based on an independent actuarial valuatio[, which is donc based on project
unit credit method as at the balancc sheet date. The Company recognizes the net obligation ofa dehned benelit plan in its balancc
sheet as an asset or liability. Cains and losses through re-measurements of the net defined benefit liability/ (asset) are recognized
in other comprehensive income. Io accordance with Ind AS, re-measurement gains and losses on defined benefit plans recognized
in OCI are not to be subsequently reclassified to statcment ofprofit and loss. As required under lnd AS compliant Schedule III,
the Company recognizes re-measurement gains and losses on defined benefit plans (net oftax) to retained eamings.

The Company treats accumulatcd leave expected to be carried forward beyond twelve months, as long-term employee benefit for
measurement purposes. Such long-term compensaled absenccs are provided for based on the actuarial valuation using rhe
projected unit credit method, made at the end ofeach financial year. Actuarial gains/losses are immediately taken to the statement
of profit and loss. The Company presents dre accumulated leave liability as a cunent liability in the balance sheet, since it does
not have an unconditional right to defer its settlement for twelve months after the reporting date.

(o) Income tares
Income tax expense compriscs curr€trt tax expersc and thc rlct chatrge in thc defcrrcd tax asset or liability during the year.
Current and dcfcned tax are recognized in thc statcment ofprofit and loss, except when they relate to itcms that are recognized in
other comprehensive incomc or dircctly in cquity, in which case, the currcnt and dcfcrred tax are also recogrizcd in other
comprehensive incomc or directly in equiqr, respectivcly.

A, Current income tax
Current income tax assets and liabilities are mcasured at the amount expected to be recovered from or paid to the taxation
authorities. The tax Iates and tax laws llsed to compute the amount are those that ine enacted or substantively enacted, at the
reporting date where thc Company operates and generates taxable income.
Cunent income tax rclating to ilcms recognised outside profit or loss is rccognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognis€d in correlation to the underlying transaction cither in OCI or
directly in equity. Managcment periodically cvaluates positions taken in the tax rstums with respect to situations in which
applicable tax rcgulations 8!c subject lo intcrpretation and considcn whether it is probable that a taxation authority \trill accept an
uncertain tax trcautrent. Thc compsly shall rcflect thc cffcct of uncertainty for each uncertain tax trcatment by using either most
likely method or expccted value method, depending on which method prcdicts better resolution ofthe
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C asa Crandc lloDles Privatr Limited
Notes lo financial statements lbr the vear ended Jl Nlarch 202.1

(All arnounts are in Millions, unless othensise stated)

B. Deferred income tax
Deferred income tax is recognized using the balance shcet approach. dcferred tax is rccognized on temporary differences at the
balance sheet date between the tax bases of assets and liabilities and their carrying amounts for financial reponing purposes,
except when the defered income tax arises from the initial recognition ofgoodwill or an asset or liability in a transaction that is
not a business combination and affects neither accounting nor taxable profit or loss at the time ofthe transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credi6 and
unused tax losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward ofunused tax credits and unused tax losses can be utilized.

Thc carrying amount of deferred income tax assets is revicwed at each balance sheet date and reduced to the extent that it is no
loDger probable that sufficient taxable profit will bc available to allow all or part ofthe defered income rax asset ro be utilized.
Deferred income tax assets and liabilities are measured at the tax rates tiat are expected to apply in the period when thc assct is
realized or the liability is settled, based on tax mtes (and tax laws) that have been enacted or substantively enacted at the balancc
sheet date.

Deferred tax relating to ilems recognised outside profit or loss is recognised ouside profit or loss (either in other comprehensive
income or in equity) in conelation to the underlying transaction either in OCI or in equity.

Minimum Altematc Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing evidence rhat l]he
Company lvill pay normal tax during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying
amount of the MAT credit asset is w tten down to the extent there is no longer a convincing evidence to the effect that the
Company will pay normal tax during the specified period. In the same way, Altemate Minimum Tax (AMT) is recognised for
LLP.

(p) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past evenr, ir is
probable that an outflow ofresources embodfng economic benefits will be required to settle the obligation and a reliable estimate
can be made ofthe amoun( ofthe obligation. Ifthe eflect ofthe time value ofmoney is material, provisions are discounted using a
curent pre-tax rate that reflects, when appropriate, the risk specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.
A contingenl liability is a possible obligation that ariscs from past events and whose exist€lce will be confirmed o11ly by the
occurence or non-occutrence of one or mote ulcenain future events not wholly within the conkol of the Company or a present
obligation that is not recognized becausc it is not probable $at an outflow ofresources will be required to senle rhe obligation. A
contingent liability also arises in extremely rare cases whcre there is a liability that cannot be rccognized because it cannot be
measured reliably. The Company does not recogrizc a contingcnt liability but discloses it in the financial statements, unlcss the
possibility ofan oudlow ofresouces embodying economic benefits is rcmote.

If the Company has a contract that is onerous, the present obligation under thc contract is rccognised and measured as a provision.
Howcver, bcfore a separate provision for an onerous contract is established, the Company recognises ary impairment loss that has
occurred on assets dedicated to that contract.
A contingent asset is a Possible ass€t that arises from pasl ev€nts and whose existence will be confirmed only by the occurence or
non-occurrcncc of one or more uncedain ntture events lot wtolly within lhe control of the eotity.

Contingent assets are neither recogniscd nor disclosed except \yhen realisation of income is virtually certain, related asset is
disclosed.

(q) Financial lnstruments
A financial instrumcnt is any contsact that gives rise to a financial asset ofone entity and a financial liability or cquiry instument
ofanother entity.
Irriairl recoglitio[ ard measuremeDt

Financial assets and liabilities are initially measued at faL value, tade receivable/trade payable that do not contain a significant
financing component are measurcd at tratrsaction value and investnent in subsidiaries are measured at costing accordance with
Ind AS 27 - separate fmancial statement.

Subsequent mersurcmcrt: Non-derivative financial instrumcnts

A. Firsnchl rssets crrried rt rmortised cost
A financial asset is subsequently measued at
asset in order to collect contractual cash flows
flows that are solcly payments ofprincipal and

amo.tised cost if it is held within a busincss model whosc objective is to hold the
and the contractual terms ofthe financial asset give

Q)
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Casa Crande Hom€s Privatr Limit€d
Notes to linancial statencnls lbr the year (ndcd 3l Nlarch 2024

(All dmou,tl.t urc in lllilli( ts, unless othe,\'i.t( stuted)

C. Financiel assets at fair velu€ through profit or loss

Financial assets are measured at fat value through profit or loss unless it is measured al amortized cost or at fair value through

other comprehensive income on inirial recognition.

D. Debt instruments .t amortized cost

A 'debt instrument' is measured at the amortized cost ifboth the following conditions are met:

i. The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

ii. Contractual terms of the asset give rise on specified dates to cash flows that ale solely payments of principal and interest

(SPPI) on the principal amount outstanding.

After initial measurement, such financial asscts are subsequcntly measurcd at amortized cost using the effective interest rate (EIR)

method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an

intcgral pan of the ElR. The EIR amortization is included in finance incomc in the profit or loss. The losses arising from

impairment are recognized in the profit or loss. This category generally applies to trade and other receivables.

E. Invcstment in subsidirrics, Joint vertures and rssocirtes

lDvestrnent in subsidiaries, joint ventures and associates are carried at cost. lmpairment recognized, if any, is reduced from the

carrying value.

F. De-recognition offinrncid asset

The Company derecognizes a financial asset when the contactual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the &ansfer qualifies for de-recognition under Ind AS 109.

G. Finrncial liabilities
Initisl recognition and measurement

Financial liabilities are classified, at initial rccognitiori, as financial liabilitics at fair value through profit or loss, loans and

borrowings, or as payables, as appropriate. The Company's iroancial liabilities irclude trade and other payables, loans and

borrowings including bank ovcrdrafts. Thc subscqueDt measurcmcnt offnancial liabilities depends on thcir classilication, which

is described below.

Subscqu€lt measuremc[t: Non-derivativc fi nancial instruments

H. Fltrancid lirbilities 8t frir vrlue through prolit or loss

Financial liabilities at fair value tluough profit or loss include financial liabilities held for trading and financial liabilities

designated upon initial recognition as at fair value duough profit or loss. Financial liabilities are classified as held for trading if
they are incuned for the purpose ofrepurchasing in the near term.

l. Flnanclrl liabilities rt .mortized cost

Financial liabilities are subsequently measured at amortized cost using the eflectivc intcrest ('ElR') method. Gains and losses arc

recognized in profit or loss when rhe liabilities are derecognized as well as through the EIR amortization process. Amortized cost

is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.

Thc EIR amortization is included as finance costs in the statcment ofprofit and loss.

J, De-recognition of Iinancial liability

A financial liability is dcrccognized when thc obligation undcr thc liability is discharged or cancellcd or expires. When an cxisting

financial liability is replaced by another from the same lender on substantially different tems, or the existing liability

are substantially modified, such an exchange or modification is treat€d as the derecognition

recognition ofa new liability. The diffqence in the respectivc carrying amounts is recognized in
ity and thec

tement t or loss

B, Financi.l assets at f.ir value through other comprehensive income
Financial assets are measured at fair value through other comprchensive incomc ifthese financial assets are held witlrin a business

whose objectivc is achievcd by both collecting contractual cash flows and selling financial assets and the contractual terms of the

financial asset give rise on specified dates to cash flows that are solely payments ol principal and intcrcst on the principal amount

outstanding.

FRI'l 0iS,i
cliEtiiiAi l

lr,-



Cas:r (lrende [Iomei Pri\'rle Limile.l
Notes to financial statements lbr the year ended 3l Nlarch 2024

(All atnounls are n liilIions. unless othet wise stated)

K. Fair value mcasurement
Fair valuc is the price that would bc received to sell an assct or paid to transfcr a liability in an orderly transaction betwcen markct
paiicipants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset
or transfer the liability takes place either:
>ln thc principal market for the asset or liability, or
)ln the absence ofa principal market, in the most advantagcous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when p cing the
asset or liability, assuming that market participants act in their ecobomic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generatc economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and
best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use ofrelevant observable inpuG and minimising the use ofunobservable inputs.

In determining the fair value of is financial instruments, the Company uses following hierarchy and assumptions that are based on
market conditions and risks existing at cach reponing date.

L. Fair vrlue hierarchy:
All asses and liabilities for which fair value is measured or disclosed in the Iinancial statements are categorized within the fair
value hicrarchy, described as follows, based on the lowest lcvel input that is significant to the fair valuc measurement as a whole:

Level I Quotcd (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable
Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether
transfers have occuned berween levels in the hierarchy by rc-assessing cat€gorization (bascd on the lowest level input that is

significant to the fair value mcasurement as a whole) at the end ofeach reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities or the basis of the nature,
charactcristics and risks ofthc assct or liability alld fie level ofthc fair value hierarchy as explaiDed above.

(r) Crsh diyidcnd to equity holdcrs of the Comprny
The Company recognizes a liability to make cash distributions to equity holders of the Company when the distribution is
authorized and the distribution is no longer at the discretion ofdre Company. Final dividends on shares are recorded as a liability
on the date of approval by the shareholders and interim dividends are recorded as a liability on the date of declaration by the

Company's Board of Directors.

(s) Errnings Pcr Share

Basic camings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the

weighted avcrage number ofequity shares outstanding during the period. Partly paid equity shares are treated as a fraction ofan
equity sharc to the extent that they are entitlcd to panicipate in dividends rclative to a fully paid equity share during the reporting
period. The wcightcd average numbcr of cquity shares outstanding during thc period is adjusted for events such as bonus issue

that have changcd the trumber ofcquity shares outshtrding, without a corrcspolding chalge in resourccs-

For the purpose of calculating diluted eamings per share, the net profit or loss for tbe period attri equity shareholders
and the weighted average number of sharcs outstanding during the period arc adjusted for
equity shares.

dilutive potential
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Casa Grande Homes Private Limited
Notes to financial stalements lbr the vear ended 3l March 2024
(.111 atDunts ate in )Villions. unless other\ise sutkl)

(t) Cash ahd cash cquivrlents
The Company considers all highly liquid financial instruments, which arc readily convenible into known amounts ofcash that are
subject to an insignificant risk ofchangc in valuc and having original maturities ofthree months or less from the date ofpurchase,
to be cash equivalents- Cash and cash equivalcnts consist ofbalances with banks which are unrestricted for withdrawal and usagc.

(u) Restatement
The Company restates its fuancial statements and presents a opening balance sheet as at the beginning of the preceding period if
it applies an accountiDg policy retrospcctively, makcs a retrospcctivc restatement of items in its financial statements or reclassifies
items in its financial statements that has a material effect on the information in the balance sheet at the beginning ofthe preceding
perid.
The Company corrects material prior period erors retrospectively in the first set of financial statements approved for issue after
their discovery by (a) restating the comparative amounts for the prior periods presented in which the error occurred; or (b) if the
e[or occured before the earliest prior period presented, restating the opening balances of assets, liabilities and equity for the
earliest prior period presentcd.

(v) Scgment reporting
In accordance with lnd AS 108 - Operating Segment, the operating segrnents used to present segment information are identified
on the basis of information reviewed by the Company's management to allocatc resources to the segmenls and assess their
performance. An operating segment is a component of the Company that engages in business activities from which it cams
revenues and incurs expenses, including revenues and expenses that relate to transactions with any of the Company's other
components. Results of the opgrating segmcnts are reviewed regularly by the Managing Director who has bcen idcntified as the
chief operating decision maker (CODM), to makc decisions about resources to be allocated to the se6,ment and assess its
perfbrmance.

Presently, the Company is engaged in only one segment viz 'Real estate and allied activities' and as such thcre is no separate
reportable segment as per Ind AS 108 'Operating Segments'. The Company has operations only within India.

Accordingly, the segment revenue, segment results, total carrying amount of segment assets and segrnent liability, total cost
incurred to acquire segment assets and total amount of charge for depreciation during the period, is as reflected in the financial
statements as of and for the year ended 3l March 2024.

2,3 Signilicant accounting judgments, estimates and assumptiotts
The prcparation of financial statements requires management to make judgments, estimates and assumptions that affect the
reported balances ofrevenues, expenses, zrssets and liabilities and the accompanying disclosures, and the disclosure ofcontingent
liabilitics. Uncertainty about these judgments, assumptions and estimates could result in outcomes that require a material
adjustrnent to thc carryitrg amount ofassets or liabilities affectcd in future periods.

In the process of applying the Company's accounting policies, management makes judgemen! estimates and assumptions which
have the rnost significant effect on the amouns recognized in the financial statements.

The key judgements, estimates and assumptions conceming the futurc and other key sources of estimation uncertainry at the
reporting date, that have a significant risk ofcausing a material adjustment to thc carrying amounts of assets and liabilities within
the next financial yoar, are dcscribed below. The Company based its judgements, assumptions and estimates on pammeters
availablc wheu the fmancial statements were prepared. Existing circumstances and assumptions about future developments,
howcver, may change due to market changes or circumstatrces arising that are beyond the conlol ofthe Company- Such changcs
are reflected in thc assumptions when they occur.

A) Revenue from contrects with customer!
The Company applied the following judgements that significantly affect the determination of the amount and timing of revenue
from contlacts \r.ith customeE:

e. (i) ldentificrtiol of perl'orDrnce obligrtion

Revenue consists of sale of undivided share of land and constructed area to the customcr, which have bcen identi{ied by the
Company as a single performance obligation, as they are highly interrelated./ interdependent. In assessing whether performance
obligations relating to sale ofundivided share of land and constucted area are highly intcrrelated/ interdepcndent, the company
considers factors such as:

- whc6er thc customer could benefit from the undivided share of land or the constucted ar€a on its own or
resources readily available to the customer

- whether the entity will be able to fulfil is promise under the conhact, ro rransfer rhe undivided sharc/ofland wi
constructed area or transfer the constructed area witlout transfer ofundivided share ofland. l.

togcthel with other
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Casa Grande Horrres Private Limited
Noles to linancial statcments for the vcar ended 3l M{rch 202,1
(All anounts are in Millions, unless othetyise stat

a. (ii) Timing ofsa(isfaction ofperformance obligation
Revenue from sale of real estlLte units is recognised when (or as) control of such units is transferred to thc customer. Thc cntity
assesses timing of transfer of control of such units to thc customers as transferred over time if one of the followine criteria are
met:

- The customer simultaneously receives and consumes the benefits provided by the entity's pcrformancc as the entiry performs-
_ The entity's performance creates or enhances an asset that the customer controls as the asset is created or enhanced.

- The cntity's performaoce does not creatc an asset with an alternative use to the entity and the entity has an enforceable right to
payment for performance complcted to date.

Ifcontrol is not transferred over time as above, the entity considers the same as transferred at a point in time.

For contracts where conbol is transferred at a point in time the Company considers thc following indicators of thc transfer of
control ofthe asset to the customer:

- When the entity obtains a present right to payment for the asset.

- When the entity t!-ansfers legal title oftle ass,et to the customer.
- When the entity lransfers physical possession ofthe asset to the customer.
- When the entity transfers significant risks and rewards ofownership ofthe asset to the customer.
- When the customer has accepted the asset.

The aforesaid indicators of tr-ansfer of control are also considered for determination of the timing ofderecognition of investrnent
property.

b) Accoutlting for revenue rnd l.nd cost for projects executed through joint development .rrangements (.JDA')
For projccts executcd through joint development arangements, the Company has evaluated that land owoers are not engagsd in
thc same line of business as the Compa[y and hence has concluded that such arrangements are contracts with customers. The
revenue from the development and transfer of corNtructed arealrevenue sharing arra[gement and the corresponding land/
development rights r€ceived under JDA is measured at the fair value of the estimated construction service rendered to the land
owner and the same is accounted on launch of the project. The fair value is estimatgd witl reference to the tenns of the JDA
(whether revenue share or arca share) and the related cost that is allocated to discharge the obligation ofthc Company under the
JDA. Fair value of thc construction is considered to be the represenlative fair value of the revenue transaction and land so
obtained. Such assessment is carried out at the launch ofthc real estate project and is not reassesscd at each reporting period. The
managcment is ofthe view that thc fair value method and estimates are reflec(ive ofthc current market condition.

c) Signilicrnt linsncing component
For contracls involving sale of rcal estate unit, ole Company receivcs the consideration in accordance with the terms of the
contract in proportion ofthe perceDtage of completion of such real eshte projcct and represents palments made by customers to
secure lrcrformance obligation of the Company under the contract enforceable by customers. Such consideration is received and
utilised for specific rcal estatc projects in accordance with the.equirements ofthe Real Estate (Regulation and Development) Act,
2016. Consequently, the Company has concluded that such contracts with custome$ do not involve any financing element since
the same arises for rexons explained above, which is other than for provision offinance to/fiom the customer.

B. Chssiffcation of property
Thc Company determincs whother a property is classified as investment property or invcntory as below.
hvestment property comprises land and buildings (principally ollice and residcntial properties) that are
for usc by, or in the operations of, 0re Company, nor for sale in the ordinary coursc of busin€ss, but
rental income and capital appreciation. These buirding/gs arc substantially retrted to tcna,ts atrd oot
ordinary course of business.

not occupied substantially
arc hcld primarily to eam
intended to be sold in the
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( isa Grande Honrrs Privatc l,imilcd
No(es to finrncial statemenls for the year ended 3l lMarch 2024
(.111 onounts ara in itlillitrs, unlcss otheryise stutai)

Inventory comprises propcny that is held lbr sale in the ordinary course ofbusiness. Principally. this is residential and commercial
property that the Company develops and inlends to sell before or during lhe course of consfuction or upon completion of
construction.

Estimation ofnet realizable value for invenlory and land advance :

Invcntory is stated at the lower ofcost and net realizable valuc (NRV).

NRV for completed inventory property is assessed by reference to market conditions and prices exisling at the reponing date and
is determincd by the Company, based on comparable transactions identified by the Company for propenies in the same
geographical market serving the same real estate segment.

NRV in respect of inventory property under consfuction is assessed with reference to market prices at the reporting date for
similar completed property, less estimated costs to completc construction and an estimate ofthe time value of money to the date of
completion.

With respect to land inventory and land advance given, the net recoverable value is based on the present value of future cash

flows, which depends on the estimate of, among other things, the likelihood that a project will be completed, the expected date of
completion, the discount rate used and the estimation ofsale prices and construction costs.

C. Imprirment of non-Iinrncial rssets

Impairment exists when the carying value ofan asset or cash generating unit exceeds its recoverable amount, which is fte higher
of its fair value less costs of disposal aad its value in use. The fair value less coss of disposal calculation is based on available

data from binding sales transactions, conducted at arm's length, for similar assels or observable market prices less incremental

costs for disposing ofthe asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget

for the next five years and do not include restructuring activities that fie Company is not yet committed to or significant future

investrnents that will enhance the asset's perfomance of rhe CGU being tested. The recoverable amount is sensitive to the

discount rate used for the DCF model as well as the expccted future cash-inflows and the glowth rate used for extrapolation
purposes. These estimates are most relevant to disclosure of fair ralue ofinvestment propetty recorded by the Company.

D. Defincd bencfit plars - Graluity
The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of the gratuity

obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ
from actual developments in the future. These include the determination ofthe discount mte, future salary increases and mortality
rates. Due to th€ complexities involved in the valuation and its long-term nature, a delined benefit obligation is highly sensitive to

changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. [n determining the apFopriatc discount rate for plans operated in India,
thc management considers the interest rates of govemment bonds. The mortality rate is based on publicly available mortality
tables. Those mortality tables tend to change only at interval in response to demographic changes. Future salary increases are

based on expected future inflatioo rates and expected salary inqease thereon.

E. Measurement oflinrncirl ilstruments at rmortized cost

Financial instrument are subsequcntly mcasured at amortized cost using the effective interest ('EIR') method. The computation of
amortized cost is sensitive to the inputs to EIR including effective rate of interest, contractual cash flows and the expected life of
the financial instrument- Changes in assumptions about these inputs could affect the reported value offinancial insfuments.

F. Useful life and residual velue ofproperty, plant .nd equipment
The useful life and rcsidual value ofprolrrty, plant and equipment is determined based on evaluation made by the managcmcnt of
the expccted usage of the assc! the physical wear and tear and technical or commercial obsolescence of the asset. Due to thc
judgcments involved in such estimates the useful lifc and residual value ale semitive to the actual usage in future period.

G. Provisior for litigrtions rnd corthgercies
Provision for litigations and contingencies is determined based on cvaluation made by the managcmen
arising from past events the settlcmcnt ofwhich is expected to result in outflow ofresourccs embodying
involvesjudgements around estimates the ultimate outcomc ofsuch past eveots atrd measuremcnt ofthe
judgeme'ts i',volved in such estim&tioo the provision is sensitivc to the actual outcome in future periods.

t of the present obligation
economic benefi ts, which
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Casr (;rrnde Ilonlrs Pri\!tc Limitrd
Notes to Iinan.irl Slalemcnts lbr the leer endcd ltarch 31. 202{
(.111 burl.t tuc in lllillnns. utllcss othutri.t(.tlutcd)

.3. Propert], plant and equipmcnl

Buildings Computers
l-urniturc

and [_i\turrs
Phnt xnd

)lachinrr\
Oflicc

Equipmcnt
Totrl

Cost

As rt April0l,2022
Additions during the year

Disposals during thc year

As at Mrrch 3I. 2023

Additions during the year

Disposals du ng the year

As at Mrrch 31,2024

Depreciation

As rt April0l,2022
Depreciation chalge for the year

Disposals during the year

As at M.rch 31,2023
Deprecialion charge for the year

Disposals during the year

As .t Mrrch 31,2024

Net block

As at M.rch 31,2023
As .t March 3l- 2024

0.40

0.68

3.09

0.25

4.0t

(0.93)

0.20 1.65 3.15 0.4E 0.0,t

0.20 1.65 3.15 0.,t8 0.01 5.52

0.09

0.20 t.28
0.3 7

0..1{t 0.01 6.08

0.3 7

(0.er)

0.01

9l
0.09 2.41 0.32 0.01 3.91

0.35 0.19 0.05 0.59

0.09 1.43 2,6t) 0.37 0.01 .1.50

0.2r

0.1l
3.79

1.05

(0.93)

0.11

0.11

0.57

0.22

o.7 4

0.55

0.r 6

0.r I
0.03

0.03

l.6l
1.02
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Casr (;rande Homes Prilate Limited
Notcs lo Financial Statemcnrs for rhc vcar endcd Nlarch 31. 2024
(Al annunts arc in tlillions, unless othetltise

4. Loans
(Unsecured considercd good unless olherwise stated, measured at amonised cost)

l\Iarrh 3l 2024 N{arch 31.2023
Loens (o rehted perty
Loan to related parlies

Loan to directors

Totrl loans crrried st rmortised cosl

Current

Non-Current

396.60 662 50

396.60 662.50
196.60 662.50

5. Other finrncial rssets
(Measured at amortised cost)

As rt
Mrrch 31,202{

As et

i\rrrch 11.2023
Security deposit

Intcrest accrued but nor due

Unbilled Revenue

Interest accrued and due

Rental advance

Totrl linrncial lDstruments ta rrnortised cost
Currml
Non-CurrcDt

6. Olher assets

193.0E

0.46

259.41

0.02

As rt
M.rch 31,2024

As at

Mrrch 31,2023

0.46

163.27

29.76

0.05

0.02

t 43.04

tt5.72
0.r6
0.49

193.54 259.41

Advance to supplicrs
Advances for land coDtracts

Tax paid under protest

Prcpaid exFnscs
Balalce with Govcmment authoriries

Totrl other rssaar

Current

Non Currmt

7. Deferrcd tlx .ssets (net)/ Deferred trr li.bllities (net)

t6.'t 4

t4?.38

4.97

17.56

39.43

4.54

0.14

16.93

65.41

t 81.68

4.91
60.87

4.54

As .t
M.rch 31,202,1

As rt
Msrch 31,2023

D.ferred trx lirbllltles
Inventory

Uncahcd revcnuc
Grots def.rred trx lirbiliti€.

14. r0
20.04

30.94

58.'t7
3,1.14 89.71

Defarad tr! r$.ts
Properqr, plant and equiprnent

Non deductible cxpqNes for tax purposes

Gross defaEed tat assets

Net d€ferred trx rsscr0i.bilities)

1.36

7.68

t.45

9.M I.,t5
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Case Grandc Homes Prilrte Limi(ed
Notes to Finsnci.l Statcments for thc year endcd March -11, 2024
(All nno ts ale h tliltions. unlcss othenise stok'd)

8. ln\cntori(!
Nlarch 3l 2024 March 3l 2023

Work- in-progress

Raw materials, components and stores

Land stock

Totrl inventories rt ahe lower of cosl .nd net re.lisrble value

9. Trade rccaivables
(Unsecured, considercd good)

t14.62
16.64

| 3 5.78

260.48

50.04

32't.04

\tarch 3l 2024 March 3l 202-l
Trade receivables

Receivables from other related panics

Trede receivrbles rgeing schedule

37.32

31.32 71.73

As at
Nlsrrh 3l 2024 luarch 3l 2023

Undisputed T.rdc Rccelvrblcs - considered good

Outstanding for following periods from due date of payrnent

Current but not due

Less than 6 months

6months-Iyear
I -2 years

2-3 years

More than 3 years

Totrl

10. Cash and cesh equi\'.lents

5.43

t 2.19

2.63

t 7.06

34.06

11.14

11.70

8.23

37.32

As at

11.7 i

As rt
Mrrch 3l 2024 M.rch Jl 2023

Balonces Ntith bal,ks:

- On current accounis

- Deposits with original rnaturity of less than three months

Cash on hand

Totll crsh rnd crsh equlvrlent

17.08

0.21

4,67 17.29

4.47

0-20

Cash at banks eams intercsl at floating rates bas€d on daily bank deposit mles. Short-t€f,m d€posits arc rnade for varying periods ofberween
onc day and tkee rnonths, dcperding on the irnn.diatc cash rcquirancnts ofthe Company, and eam intercst at thc rGpective short-term
d@osit rat€s.

ll. Brnk b.hhces othcr th.tr crth .nd crsh equivrletrts

As at As at
Nlarch 3l 2024 Merch 3l 2023

In deposits accounts:

- Original maturities morE thaa tbrec months and less than l2 rnonths
In ear marked accounts:
- Di\ridend accounts
- Balance held as margin moocy against gua.raltecs givcn
Total other brnk brhncc

0.59

3.93

0.55

40.83o

4.52 4138

(_

,, nlA1i55
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Casa Grande Homes Privrte Limited
Notcs to l'inancirl St.t€ments for the ycar ended March J l, 2024
(Atl anounts a|e t llitlions, unlls.t othurise statrd)

12. Currcnt tax asset (ncl)
As a(

March 31,2024
As rt

March 31,2023

Provision for tax

Total current trx (net)

49.38
(3e.E7)

9.66

lt2.t4)
9.51 (2.4ri)

13. Equity share cepitrl Equil]- sharcs oft 10 each

Numbcr
r) Authorised shsre cipitel
As st April0l,2022
I ncrease/(dectease) during (he year

As st Mrrch 31,2023
lncrease/(decrcasc) durin,{ 0le year

As at March 31,2024

Rights, pref€rences rlld restrictions rttached to the equity sh.res
The Company has one class of eqr.rity shares viz., rcgular equity shares.

c) Prid-up share crpitrl
At April 01,2022
Increase/(decrease) during rhe year

At M.rch 31,2023
Increase/(decrease) durinE the year

At Mrrch 31,2024

Details of!h.reholders holditrg Dore th.n 57. shlres rnd shrres held by promoters in thc Comprny

50,000 0.50

0.50

50.000

Regular Equity shares : Thcse cquity shares arc having a par value of { 10 per share. Each sharcholder is eligible for One vote per share

held. The dividcnd proposed by lhc board is subject to dle approval ofthe shareholders in the ensuing Annual General Meeling, exc€pt in

case of inlerim dividcnd. In the event ofliquidation, the equity shareholders are cligible to rec€ive the rcmaining assets of the Company after

distribulion ofall preferenlial amoun! in proportion to their shareholdinS.

Equity shares of{ t0 each

Number Amount

b) lssued shxre crpihl
Ar April 01,2022
lncrease/(de.rease) during $e year

At Mrrch 31,2023
lncrease/(decreas€) during the year

At Msrch 31,2024

10,000

10,000

t0,000

0.50

0.10

10,000

0.10

0.10

10.000 0.r0

10,000 0.10

As rt
M.rch 31,2024

No. ofShrr6 % ofHoldilg
Equi6/ shrr€s
Casagrand Premicr Buildcr Limitcd (Formcrly known as Casagrand Prdnier Buildfi
Privatc Limitcd)

r0,000 lo0%

As rt
Mrrch 31,2023

No. ofShrrls 7. ofHoldhs
Equity shrres
Casagrand Premi€r Builder Limited (Formerly knowl as Casagrand Premier Builder
Private Limired)

::

t,

10,000 100%

50.000

0.t0

-iirl 01641

\
A(



Crsa Grende Homes Prirrte Limiled
Notes to Finrncial Stat€ments for rhe !ear ended Mrrch 31, 2024

lAll onnmts arc t lllillions, unl!.$ othen\ i\e .tlo tud )

Details of changcs in the promo(crs holdin8s

trlarch 3l 2024 lUarch 3l 2 021

Equity shrres
Casagrand Prernier Builder Limit€d (Forrnerly known as Casagrand Premier Builder

Private Limited )

14. Othcr cquit-v

t)% 0%

March 3l 2021
As rt

Ittarch 31.2023
As at

a) Retalned eernlngs

Opening
Add: Additions
Less: Utilisei/ transfened

Closing

15. Borro$'incs

980.44
(r46.00)

383.40

597 _04

Mrrch 31 2024 Ntarch 3l 2023

A) Current borrowings
Unsecured

Loan repayable on demand - From related parties

Totd curlcrt Borrowings

16. Other financial liabilities As at
Merch 31,2024

As rt
March 31,2023

22.2',7 9.44

9.44

Carried al amonised cost)

Interest accrued but not duc

Accrued exp€ises

Totrl other financirl lisbilities
Curent
Non currcnt

41.5t

49.82

55.68

19.36

17. Other liabilitics

97.33 75.04

15.04

As at

97.33

As at
Merch 3l 2024 Mrrch 3l 2023

Advancc from customers (includinS cancellcd cuslomer)

Statutory dues aDd related liabilities
llneamed Revenue

Corpus Fund

Others

61.41

0.?0

8.68

24.05

0.05

45.74

0.'t9

75.11

28.15

0.09

Totxl otherlirbilities
Currmt
Non current

94.95 149.94

t 49.9191.95

18. Trrde pryrbles As at
Mrrch 31,2024

As et
Mrrch 31,2023

Trade payables

- total ourstanding ducs ofmicro small and medium enterprises

- total outstandinS dues to otbcrs

Totrl trrde p.y.bl€s

Trade payables

Trade payables lo relaled parties

Totrl trede psy.bles

31.62

49.06

30.3t

93.E6

86.68

86.l9
0.49

t24.t1

.-\.-, 124.17

2
86.68

..

...

124.11

a34.44 940.44

{.

:..\



Casa Grande Homes Prir'ate Limired
Notes to Finrncirl Strtcments for the yeer ended March 31, 2024
(All anomts aN in Millions, unl"ss othenis..:ta

Trade pa.r"ablcs ,gcing schcdule

Total outstandlng dues ofmicro, small and rDedium enterprises
Less than I year

I -2 yeals

2-3 yfa's
Morc than 3 years

Totrl

Tot.l outst.nding dues to others
Less than I year

I -2 years

2-3 ye-ars

More than 3 years

Totsl

2021
As at

Mrrch 31.2023
15.52

18.7 4

3.04

0.32

26.63

3.22

0.39
0.07

31.62 3 0.:l I

6.42

l5.t 8

t4.50
12.96

49.30
23.70

\ 1 .32

9.54

49.06 93.86

Tle identification of Micro. Small and Medium Enterpris€s Suppliers as defined under 'The Micro Small and Medium Enrerprises
Dcvelopment Act 2006' is bascd on information available with lhe managernent. As certified by the maaagement, on the amounts overdue
(ifany) to Micro, Small and Medium Enleryrises on account ofprircipal amount, intercst has been accrued and will be paid to supplien on
dernand of claim. The Company has not rcceived any claim for interest from any supplier as al lhe balance sheet date.

19. Revcnuc from contrlcts wlth cu omers

trIarch 31 2024 Msrch 3l 2023

Revehue fiom real eslate developmmt
Totrl reveDu€ from contrrcts with custoincrs
India

Outside India

Totrl rev€nue from contrrcts with custohers

Timing of revenue recognitioh
Revenue Recognition ala poinl in time
Revenue Recognition over period of time
Totrl r€venue from contrrcts with customers

Other operrtl[g revenues

Modification income

Marketing commission

Cancclled cuslomer income

Scrap sales

Toial other oparrting rcvenuea

Totrl reveDu€ froD op€rttions

Contract brlances

123.53 4.182.89

123.53 .r.t82.E9

t 23.53 4,182.89

123.53 4 182.ti9

4,182.89123.53

123.53 4,182.89

4.18

2.42

0.20

0.16

3.61

1.47

t.6l
0.96

6.96 7.71

r30.49 4.190.60

As at As at
March 3l 2024 luarch 3l 2023

Contrtct asscti
Tradc rcceivables

Unbilled reven!e
Contrrct lirbllltlc.
Uncamcd Rcvcnuc
Customcr advancG

31.32

29.16

71.73

115.12

E.68

6 t .47

75.17

45.14

Itr(-)

.\
11



Case Grrnde Homes Privat€ Limited
Notcs to Finahcirl Slarcmenas for the year cnded March 31, 2024
(All ano ntx are h Millions. unle.ts othe,lrise stated)

20. Other inconc
ll arch 31.2024 l\larch 3l 20 2-',1

Dividefld income on mutual firnds
Intcrest income

Rent income

Miscellaneous income

41.03

089

0.60

53.65

0.32

2.I
11.92 56.68

21. Cost ofrerv mrterials, compohents and stores consumed

March 31 2024 March 3l 2023
a. Rrw material rnd compohents consumed
Inventory at the beginning of the year

Add: Purchases

Less: inventory at the md of the year

50.04

27.06

(16.64)

E.t 2

149.29

(50.04)

_______6!J!_ 107.3?

22. Construction rctiyity expenses

\Iarch 3l 2024
LaId cost

Approval, legal and liaison
Construction cost

lntcrest and financial charges

r21.09

21.37

r86.07

M.rch ll,2023
2.02

33.76

459.91

3.61

340.53 499.36

23. (Increese)/ d€crc.se iD stock ofrlrts,lend stock rnd $ork-in-progress erd trrded goods

March 31 2024 Merch 31,2023
a) Opening balancc
Work- in-progress

Tot.l openiDg brl.Dce

b) Closing balance

Work-in-progress

Land stock

Tot.l clGing brhDc.

c) Total difference in irv€ntory (r) - (b)

24. Employee benefits etpense

260.48

260.48

3,063.65

3,063.65

17 4.62

135.78

310.40

260.4E

260.4a

Merch 31, 2024 Merch 31,2023
Staflwelfare expenses 0.01

0.01

25. Finrnce cosls

Mrrch 3l 2024 March 3l 2023
lnlcrest Expense

- Interest on borrowings
- Inter€st on tax6
Othd borrowings costs

0.14
9.t5

3.6r
0.El
t.22

Less: Borrowing Cost transfercd to Construction activity expenses
9.29 5.64

(3.61)

9.29

fRN 016i1

CHF-N N Ai.-J

2.03

149.92t 2.80J.t7

i-) r



Casa Grrnd. Holrlcs Privrtc Limit.d
Notcs to Finrncirl Strlcmcnts for lhc ycrr cndcd iUrrch 31, 2024

lA dnoltnE orc n Millions unless othentise stated)

26. l)cprcciation and amorlizalion expcnsc

M:rrch J1,202.1 Uarch Jl, 2023

Depreciation ofproperty, plant and equipment

27. Oth.r cxpcnscs

0 58 t05
0.58 t.05

March 31, 2024 \lrrch 31, 21123

Rates and taxcs

Repoirs and ma ,lenonce

Buildings

CSR expenditure

Advcrtising and sales promotion

Travelling and conveyance

Commission and brokerage fees

Legal and professional fees

Payment to auditor (Refer derails beloN)

Donations

Rent

Bank chargcs

Discount

Misccllancous expenses

Paymrrt to Auditors

00t

356
9.48

t.3l
0.t2
1.21

0.21

3.96

021
0.33

0.16
0.03

033

2t7

729
013
0 9t
010
0.3,1

It.00

0 t6
0.31

062
20.62 21.56

Ilarch 3l 2n24 Nlerch Jl,2021

As ruditori
Audit fee

In olh.r capacity:
Other sen'ices (certifi crtion leei)

0 18

001

0.23

0.tI
0.2t 0.1.1

Dctsils of CSR crpcnditurc

As per Secrion 135 ol'tho Companies Act, 2013, a company, meeling the applicabilify thrcshold, needs to spend at least 2.qo of its aYerage

ner proiit for the immediately preceding three financial years on corporate social responsibility (CSR) activities. The area5 for CSR acnvides

are eradication of hunger and malnutrition, promoting education, art and culture, healthcare, destitute care and rehabililation, environment

sustarnabiliry. disastcr rclief and rural developmcnt pro1ecl.

I\t arch Jl 2021 ,Urrch 3l 202J

(i) Amount rcquir€d to be spent by the company during the year

(ii) Amount ofcxpcnditurc incurrcd

(iii) Transfenod to unsp€nt CSR account

(iv) Shortfallat thc end ofthe year

(v) Total ofprevious years shonfall

(vi) Reason tbr shoflfall
(vii) Nature ofCSR activities

(viii) Details ofrelated party (mnsactions, e.g., contribution to a trus! controlled by the

company in relalion to CSR exPcnditure as p$ relcvant Accountitlg Standsid

(ir) whcrc a provision is madcwith.espect to a liability incutred by entcring into a

contractual obligation, the movements in the provision during the yerrshould be shown

separately

9..{8

060
888

l)&

(,\'

il{A1.14



(l:rsa C;rande IIonles Privrle Limited
Notes to Financirl Statemcnts for thc !'ear cnded March 31, 2024

(All anounts ate nt ilillions. unlL'ss othct"!ire xtated)

2tl. Tax expense
Ntarch -11 202{ U:rrch -tl 2021

Current incomc tax:
Currmt incomc tax charge

Adjustments in respec( ofcurrml income tax ofprevious year

Deferred tar:
Reladng to origination and reversal ofternporary differmces

i) Prop€rty, plant and equipment

ii) Non dcductible expenses for tax ptltposes

iii) Invcntory

iv) Uneamed revenue

vi) Borrowings

0.09
(7.68)

(16.83)
(38.73)

18.24

0.05

0.44

(630.64)

826.51
(0.e1)

Incomc trx expense reported in lhe stttement ofprofit or loss __________-l!lJo. 213.69

OCI Secdon
Net losv(gain) on remeasurements of d€fined bcnefit plalls

Deferred a.r char8ed to OCI

Reconcilirtion of (rr expense r,td the rcooutrting profit muttiplicd by Indir's domestic t.r r.te for March 31, 2024 .nd March 3l'
2023

Mrrch 3l 2021 Msrch 3l ?023

AcaouDting profit bcfore incomc tax

Tax on accounting profit at statutory income ta-\ nle 25.17o/o

Tax effect on account oftransition to IND AS

Defdred tzx effect

Others

(209.r6)

$2.4)
810.73

2M.04
(r85.80)

195.45

(r 0.51)

Adjustments rccognised in the curent ycar in relation to lhc c1lrIEnt tar ofprior years

Income trx expelse rcported in the strtement ofProfit or loss (63.15) 213.69

.The Corpany elected to exercise lhe optioo petmined under s€ction I I 5BAA of thc lncome Tax Ac! I 96 I as inttoduced by lhe Taxation

Laws (Amendment) Ordinance, 2019. Accordingly, the Company has r€cognised Pmvision for Income Tax for the ycat and re_measurcd its

Deferrcd tax asset (orland d€fened tax liability) basis lhe rate prescribed in the said section.

29. Errnltrgs pet shrre
Msrch 3l 2024 March 3, 2023

Prolit rttributrble to equity holders for brsic €arnings ( A )

Equlty Sh.r.s
Nuabcr ofshares at the bcgin rt of6c year

Add i shares issued during the year

Tot.l Numbcr of rhrer outstrnding rt the cnd of the y€rr ( B )

Weighted average number of shares ollshnding during thc year - Basic
Add : Weighted average number of sharcs that hav. dilutive cffecl on EPS

Wclghtad rv.r.g. numbcr ofrh.rcs ou(st.odlng duriDg tha yarr - Diluted ( C )

ErnrinS per sh.r€ ofp.r vrlu€ <10 - Brslc (D=A/B)(Ir a)
Ermlng per sh.re ofprr v.lu€ tlo - Diluted (E=A/C)(IDt)

(146.00)

10.000

597.04

10,000

10,000

10,000

o,1

10.000

(14,600)

(14,600)

10,000

,7- \
I Ci

}----1 r

\- ::-.''
iv

r0,000

10,000

50 ?or'

50 704



Cesa Crende Horrrs Privrto l.imil(d
Notcs to !_inancial Statcmcnts for lhc )'ear cndcd March 31,2024
(.l ll unomrs arc in llillions. unkst other\tis? :;tutld)

As at
Itarch 31,2023Level

Investments in quoted investsnenls -mutual funds I

The fair value ofthe financial assets and liabililies is included at rhe amount at which the instrunrent could be exchanged iD a currcnt
ttansaction between willing parties, other than in a forced or liquidation sale. There have bem no transfers between levels during the
period.

The management assessed that the carrying values of cash and cash equivalents, tmdc receivables, short term inveslrnenls, loans,
trade payables, borrowings and other financial assets and liabilitics approximate rheir fair values largely due to the shon-term
maturities.

Set out bclow, is a comparison by class of lhe carrying amouots ard fair value ofthe Company's fioa[cial instruments:

As at As xt
M.rch 31,202i1 Mlrch 31,2023

C{rrlrgvrlue Amortlzed Cost Csrrying Value Amortized Cost
Fh.ncial Assets

Cash and cash equivalents

Bank balances other than cash and cash equivalens
Loans

Other financial assets

4.67

4.52

396.60
193.54

4.67

4.52

396.60

193.54

17.29

41.38

662.50
259.43

t7.29
4l.38

662.50
259.43

86.68

97.33

9.44

124.11
'15.M

Finrncial Liabilities
Borrowings (Current)

Trade palables

Other financial liabilities

9.44

124.17

7 5.04

31. Clpitrl Management
The Company's objectives of capital nvrnagement is to maximize the shareholder value. In order to maintain or adjust th€ capital
stuchfe, the Company may adjust the rctum to shareholders, issud buyback shares or sell assets to reduce debt. The Compa[y
manages its capital structure and makes adjustments in light ofchanges in cconomic conditions and the requirements ofthe financial
covenants.

The Conpany monitors capital using a gearing ratio, which is net debt divided by total equity plus net debt as below.
.Equity includcs equity share capital aod all othcr equity components attibutable to the equity holders

'Net debt includes borrowings (noo-current aad cunent), tEde payables and other financial liabilities, less cash and cash

equivalents (including bar* balances other than cash and cash equivalcnts and margin mooey deposits with baDks)

As at As rt
Mrrch 31,2024 Mrrch 31,2023

Bonowings (non-curretrt aod current)

Trade payables

Othcr financial Iiabilities (currcnt and non-curcnt)
Less: Cash and cash €quivalens(including balances at bank other than
cash and cash equivalents and rrargin moncy deposits with banks)
Net Debt (A)
Equity share capilal
Othcr cquity
Equlty (B)
Equity plus Det debt (C= A+B)
Gearing Iatio (D = A/C)

9.44

t24.t7
7 5.04

(s8.67)

149.98

0.10

980.44

E34.54

1,031.63

t9.to%

980.5,1

I,130.52

t3.z',to/o
ln orde! to achicve the objcctive of maximize sharehotders value, the Company's capital management, amoIrgst other things, aims to
ensure that it mects fi[ancial covcnants attachcd to the intfrcst-bearing borrowings that define capital structure rcquirements. Any
significant breach in meeting the financial covenants would allow the bat* to call borrowings. There have been no breaches in the
fi nancial covenants of above-mentioned interest-bcaring borrowing.

22.27

86.68

97.33

No changcs were made io the objectives, policies or processes for maoaging capital during tbc current and previor",y""{!-.j:\

',(
!)
/. ,4:

:\*---'i':\7.-j-r.i"

30. Fair valu€ meesurements
The dctails of fair value measurcmcnt ofCompany's financial assetvliabilities are as bclow:

Fih.ncial assets/liabilities measured at Fairvalue through profit/loss:
As at

Nlarch 31. 2024

86.68

91.33

(9.19)

197.09

0.10

834.44



Casa Crando Homcs Pri\,a(r Lintilcd
Notrs to Financial S(atcnlcnts for lhr \'rnr endrd yarch 3l- 202.t
(All amounts are in lvlilli.tns. unless oth?rwise slu

Ma*et risk is the risk that the fair value of future cash flows ofa financial instrumcnt will fluctuate because ofchanges in market
prices. Market risk comprises two t)?es of risk: interest rate risk and other price risk, such as equity price risk and commodiry/ real-
estatc risk.

The sensitivity analysis in the following sections relate to the position as at March 31,2024 and March jl. 2023. The sensirivity
analysis has been prepared on the basis that the amount of net debt and the ratio of fixed to floating interest rates of the debt. The
analysis excludes 6e impact of rnovements in market variables on the carrying values of gratuity and other post retirement
obligationyprovisions.

The below assumption has been made in calculating the sensitivity anal)sis:

The sensitivity ofthc relevant profit or loss itcm is thc effcct of the assumed changcs in respective market risks. This is based on the
financial assets and financial liabilities held at March 31, 2024 and M arch 31,2023.

lntcrcst rate risk is the risk that the fair value or future cash flows of an cxposure will fluctuate because ofchanges in Interest rate.
The eltity's exposure to the risk ofchanges in lnterest rates relates primarily to the entity's operating activities (when receivables or
payables are subject to different interest rates) and the entity's net receivables or payables.

The Company is affected by the price volatility of certain commodities/ rcal estate. Its operating activities require the ongoing
developmeut of real cstate. The Company's nErBBement has developed alld enacted a risk rnanagement strategy regarding
comrnodity/ real estate pric€ risk and its mitigation. The Company is subject to the pricc risk variables, which are expected to vary in
line with the prevailing marker conditions.

Interest rrte sensitivity
The followiug tablcs demomtlate the scnsitivity to a reasolably possible chaagc in i[tcrcst rates, with all other variables held
constant. The impact on the Conryany's profit before tax is due to changes in the fair value of non-current and current bonowings
and other current and non curent financial liabilities.

Change in rate
Effect of profit

beforc tax
Mrrch 31,202,1

Mrrch 31, 2023

+lo/o

-t%
+lyo
-to/o

0.09

(0.09)

0.06

(0.06)

Thc Compaoy hvests surplus firnds in liquid mutual funds. The Company is cxposcd to rnarket price risk arising from uocertaintics
about future values ofthe ilvestrnent. The company manages the cquity price risk 0rrough invesiing surplus funis on liquid munral
funds for short term basis.

(

It !1{r415S\
lhLNriAl.l4 / i-.:

.::
'o Lcc

a\

J2. Fin.ncial risk mrnagement objectives and policies
The Company's principal financial liabilities, comprise borrowings, trade and other payablcs. The main purpose of thesc financial
labrlities rs to financc rhe Company's opcrations.

The Company's principal financial assets include loans. trade, other receivables and cash and cash cquivalents and bank balances
other than cash and cash equivalents that derive directly from its operations.
The Company as exPosed lo market risk, credit risk and liquidity risk. The Company's management oversecs the managemcnt of
these risk aod ensures that the Company's financial risk activities are govemed by appropriate policies and procedures and rhat
financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives.

i. Mrrket risk

it ?'



Casa (;rrnde Homrs Private Limilcd
Notrs to Financial Stalcments for thr ! car tnded ]'Iarch 31. 2024
(.1I1 amounrs arc nt tlillions, n|t.rs o!hir\is" tkttcd)

The table below summarises the impact o f increase/decrease ofthe Net Asset Value (NAV) on the profit lor the year. The analysis is

based on rhe assumption that the NAV price would increase 570 and decrease by 57o with all variable constant.

Increase/
Change in rrte (decrease) in

profit
Mrrch 31, 2024 +5o/.

-5%

March 31, 2023 +sYo 0.03

-s% (0.03)

ii, Credit risk
Credit risk is thc risk of loss that may arise on outslanding financial instruments if a counterparty default on its obligations. The

Company's exposure to credit risk ariscs majorly from trade receivables/ unbilled revenue and other financial assets.

Other hnancial assets like security deposits, loans and bank dcposits are mostly with employees, govemment bodies and banks and

hence, the Company docs not cxpect any credit risk with respect to these financial assets.

With respect to trade receivables/ unbilled revenue, the Company has constituted tearns to review the receivables on periodic basis

and to take nccessary mitigations, wherever required. The Company crcates allowance for all unsecurcd receivables based on

lifetime expected crcdit loss ('ECL').

iii. Liquidity risk
The Compary's principal sources ofliquidity are cash and cash equivalents and the cash flow that is generated fiom operations. The

Company belicves that thc cash and cash equivalents is sufficient to meet its curent requirements. Accordingly no liquidity risk is

perceived.

The break-up ofcash and cash equivalents, deposits and invesfinents is as below.
March 3l 2024 March 31.2023

Cash and cash equival€nts

Bank balances other thar1 cash and cash equivalents

The tablc below summarises the maturity profile ofthe Company's financial liabilities at the reporting date. The amounts are based

on contractual undiscounted pa)ments

Mrturity period Mrrch 31,2024 Merch 3l' 2023

4.6'l
4.52

11.29

41.38

Financial liabilities - current
Borrowings (cunent)

Lease liabilities

Trade payables

Ofi er fi nancial liabilities

Within a year

Within a year

Within a year

Within a year

86.68

97 .33

r24.17

7 5.04

1) 71 9.44

.,

J{l\
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Casa Grande Honrcs Pri\ate Limi(ed
Notts lo Finrncirl SlalcDrcnts for thc -veNr endcd Nlarch ll. 2024
(All nt oun^ ur( i Milliolt. utlt\t othtryirc rktal)

3-1. Rrlalcd parl) transactions

i. Namcs of rclal(d arlics and na(ure of rrlationshi
\ane ofthe relaled Part\, Nalure of Relationship

Casagrand Premier Builder Limrted (Formerly known as CasaBrand Premier Builder Private

Limited)
Casa Grande Zest Private Limiled
Casa Grande Grace Private Limited
Casa Grandc Garden Ciry Build€rs Privatc Limilcd
Casa Grande Mileslone Privale Limited
Casa Grande Civil Engineering Private Limited
Casagrand Horizons Privatc Limiled
Casa Grande Ariorh Private Limited

Casagand Sraylogy Privare Limited
Casagrand Vistaaz Privatc Limited
Casagrand Magick Rufy Private Limited
Casagrand Smart Value Homes Priwte Limited
Casagrand Bizpark Private Limhed
Casagrand Regale Private Limited
Gazy Mag Private Limited
Casagrand Millenia Private Limitcd
Casagrand Perch Builder Private Limited
Casagrard Bcacon Private Limited
Casagrand Lotus Privatc Limited
Flock Builder Privatc Limited
Casaarand Fittcdhornes Privatc Limitcd
Casagmnd Alphine hivat e Lnnncd $to'.n 22107 12022')

CasaSrand Asnrte Private Limitad
Casagrand Aesthelic Pri}?le Limited
Casagrand Stage? Private Limited
Exotia Builder Private Limited
Casagrand Zingo Private Limited

Casagrand Everta Private Limitcd
Casagrand Exotia Private Limited
Casagrand Vivaace Private Limited
Casagrand Hyderwisc Private Limited
Casagrand Fresh Private Limited
Casagrald Contr.cts Private Limited (from I 7-07-2023)

Casagrand Covaan Private Limitcd (fiom 08-08-2023)

Casagrand Urbano Private Limit.d (fiorn 30{8-2023)
Casagrand Avalon Privale Limitcd (from 3l -0t-2023)

Cssagrand Callantec Real Eslatc LLC (from I G07-2023)
Casa Grande Sbclter Private Limitcd (w.c.i ll-12-2023)
Casa Grandc Rcahors Privatc Limitcd (w.c.f. t3-12-2023)
Casa Grande Vallam Pritlate Limited (w.c.i 13-12-2023\
Danub Homes Privatc Limitcd
CasagrBrd Anchor Private Limited
Casagrand Vi\racity Private Limitcd
Casagrand Blue Horizon Private Limited
Casagmnd Magnum Private Limitcd
Hcadway Ace Induspark Privatr Limitcd (fiom M-05-2023)
CGD Industrial Parks Private Limited (from 03- I 0-2023)
Headway Pr€mier Induspark Private Limitcd (ftom M-12-2023\
Vision Prcmicr Induspark Prilztc Limitcd (fioft 04-12-2023)
BcacoD Premier lrduslark Privatc Limitcd (Aorn 04-12-2023)
Casagrand Spaceintcll Privatc Limitcd
Upstay Buildcr kivat. Limitcd
Irtis Whitcboard Privatc Limitcd (ftun I 3-02-2024)
Casa Grandc Entcrprises LLP
Casa Grandc Shcltcr LLP Gill I l-12-2023)
Casa Grandc Realtors LLP (Till l3-12-2023)
Casa Grandc Vallam LLP (Till l3-12-2023)
Dawning Devclop€G LLP
Grace LLP

Fcllow
Fellow
Fellolry

Fellow
Fcllow
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Fcllow
Fcllow
Fcllow
Fcllow
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Fcllow
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Fcllow
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Fellow
Fcllow
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( asa Grandc llonres Prirrlc Limitcd
\otcs to !'inrnci}l Statcnrcnl\ for thc \cir rnded Nlarch -11. 202,1

t.1llnDt uitr drc )D.\lilln tr lcrtt lktni\r\k ul)

)i,mc of th. rclaltd l',rl\ Nrturr of Rrlali0nship
Gautam Agarwaal

Siva Sankar Reddy Nagella
Rajneesh Jain (Till 14.U.2024)
Raghunalhan Sumanth Krishna
Nisha Abhishek Jha

Dorothy Thomas

Key management pcrsonnel

Key manaS€menl personnel

Key management personncl ofparent
Key management personnel of parent

Key managemenl personnel ofparenl
Key management personnel ofparent
Kcy managemcnt pcrso lcl ofparent

Anin Hope Foundalion
Blitzkrieg Technology Privale Limited
Casagrand Bright Kids Private Limiled
Zest Homc Seaich LLP
IRIS D€velopment LLP
Arun Family Trusteeship LLP
Casagrand Supreme Home LLP
Nobililas Home Search LLP
Blue Se3 Homes Search LLP
Casagrand Luxor Private Limited
Chengalpattu Warchousing Parks Private Limited(Till l8-12-2023)
Solace Gated Community LLP
Vcnerate Homes LLP
Sca View Home Search LLP
AAK Rcalty Scrvices LLP
Gallante Promoter LLP
Casa Grandc Coimbatorc LLP
Propel Holdings LLP
Casagand Arull Mn Academy Foundatiou
Spacio Prcrrier Global Park Private Limitcd (Till October 2023)
Casagrand Starpark Privatc Limited
Casa Grande Propc.rc Private Limitcd
Domyhomc Intcrior Design & Solutions Private Limitcd (formcrly known as Casa lntcrior
Studio Private Limjted w.c.f. 30-05-2024)

Entities under common control

Note : Related party relationships are as identified by the manaSement.

il. Trrnsactions with the relrted perties
P.rticul.rs

As at
March 3l 2024 March 3l 2023

.) Itrtercomprny iDtercst lrcomc
GrEcc Gated Conununity LLP
Casa Grande Grace Privstc Limitcd
Casa Grande Shcltcr LLP/Casa Grande Shcltcr Private Limited
Cssa Grande Axiom kivatc Limitcd
Casagrand Magick Rury PPatc Limited
Gallantc Promoter LLP
Casa Grande Smart Value Homes Privatc Limitcd
Casagrand Premier Builder Limitcd (Formerly known as Casagand Prcmier Builder
Private Limited)
Danub Homes Privatc Limit d
Casa Grandc Vallam LLP
Dawning Dwclopcrs LLP
Casagrend Horizons Privatc Limilcd
Casa Gmnde Civil Enginecring Pri\Ete Limit.d
Gazy Mag Privatc Limilcd
AAK Realty Scrviccs LLP
Casagrand Millenia kivate Limit d
Casagrand Vivaacc Private Limitcd

4.00

tiG c

0.77

0.10
0.54

0.25

0.26

73.03

0.04
o.22

0.01

3.19

0.01

0.04

1.17

1.06

0.01

0.0t

1.04

0.02

20.47

8.85

o
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Crsa Grande Honlcs Pri\atc l,inlilcd
\otts to Financial StalcnrcDls for the Iear cndcd iUar(h -ll. 2024

t.tll dDruutts ar? i illill t- | l!\.; othtris? \lutcl)

Particulars
As a(

March 31.202{ lUrrch:rl 202-1

b) Intercomprny Interest Expchscs
Casa Grande Garden City Build€rs Private Limired

Casagand Premier Builder Limited (Formerly known as Casagmnd Premier Builder
Private Limited)
Casa Gmnde Milestone Private Limit€d
Casa Grande Reahor LLP
Casa Grande Sman Valuc Homes Private Limited
Casa Grandc Zcst Private Limited
Danub Homes Private Limitcd
Galla e Promoter LLP
Casa Cmnde Gracc Private Limiled
Casa Grande Vallam Private Limited
CasagraDd Horizons Privatc Limited
Cassgrand Anchor Priva(c Limitcd
Casagrand Magick Rury Private Limited
Casagrand Vistaaz Privatc Limited

c) Rcntrl Erpenses
Casagand Premicr Buildct Limited (Formerly knowr as CasagrEnd Prethicr Buildcr
PrilBtc Limitcd)

d) Constructionrctivity
Casa Grande Civil Engineering Private Limited

e) Frcllity MmrgeDert Expenses
Casa Grande hopcare Private Limited

f) Advcrtiseme[t.rpanles
Casa Grande Entcrprises LLP

8) Rcimbursement€rp.nses

Casagrand Premier Builder Limited (Formerly known as Casagrand Prernier Buildcr
Private Limiled)
Casa Grande Grace Private Limited
Casa Grande Civil EnSineering Private Limited
Casa Intenor Studlo Privale Limiled

Casagrand Arun Mn Academy Foundation

h) Reimbursemeut of erp€oses - Recovery
C,egrand Vivaacc Privat€ Limited

l) Advaoca Rcc.iYGd

Casa Grande Shcltcr LLP
Casa Grandc MaSick Rury Privatr Lirnited
Danub Homes Private Limitcd
Casa Grande Axiom Privatc Limited
Casagrald Vivaace Privatc Limitcd
Casa Grande Z€st Privatc Lirnited
Casagrand Premicr Buildcr Limihd (Formcrly known as Casagrand Prernier Buildcr
Private Limited)
Casa Grandc Vallam LLP
Casa Grandc Civil Enginccring Private Limited
Dawuilg Developers LLP
Gracc Gated Community LLP
Casa Grandc Srnan Valuc Homcs Private Limited
Casa Gra[de Cracc Privatc Limited
Casagrand Millcnia kivatc Limited
Casagrand Horizons Privatc Limited
Casagrand Anchor Privatc Limitcd
Gazy Mag Privatc Limitcd

0.05

0.52
0.02

0.0r
0.02

o.t2

3.1I
0.t I

0.1

0.r5

0.58

r 0.51

0.07
6.91
.l4

r.2 t
0.06

0.04

0.18

1.85

149

l.l I

6.17

0.01

0.21

0.43

0.66

0.03

0.t8
0.12

262.8t
2t.t9

3.23

0.2

0.4

298.10

0.57

32.45

0.25

15.7 |

(64.47)

23.39

0.33

r0.00

3.28

0.82

0.1 I

o&
s.-

rill 0nr

10.71

3.48

3.'.70

7.49

64.47

0.09
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Casa Grande Hom('s Pri\atc Limited
Notes to l'inancirl Sta(cmcnts for thc Icrr cndrd Nfarch .ll, 2024

t.lll , ,tortIs urc u lrlillio,ts. u lc.\\ uthol\ bt :ttutul )

Nrarch.ll 201{ March 31.2021l'articulars
i) Advuces Givcr

Casa Grande Zesl Private Limiled
Casa Grande Milestone Private Limited
Casa Grande Coimbatore I-l-P
Casa Grande Realtors LLP
Iris Development LLP
Casa Grande Gracc Privatc Limitcd
Casagrand Vistaaz Private Limiled
Casa Grande Shelter Private Limired
Casa Grande Garden City Builders Private Limiled
Casa Grande Smart Value Homes Private Limited
AAK Rcalty Services LLP
Casagrand Horizons Private Limited
Gallante Promoter LLP

iii. Balances outstrnding rt the cnd of the yerr

0.10

4.90

7.01

0.30
0.05

0.09

0.08
3..r1

9.79

0.26

2.t-7
0.24

Particulars March 3l 2024 Merch 3l 2023

.) Trrde peyrbles
Casa Grandc Propcare Pnvale Lirnrlcd

b) Short term borrowings
Casa Grandc Coimbatore LLP
Casa Grand€ vallam Private Limited
Casa Grandc Sman Valuc Homes Private Limited
Danub Homes Private Limited
Casagrand Magick Rury Pri\at€ Limited
Casa Grandc Grac€ Private Limited
Casa Grandc Z€st P!'1 Ltd
Casagrand Horizons Private Limited
Casagrdnd Anchor Private Limited

c) Shon term lorrN rnd rdvrnces
Casagrand Prcmier Builder Limited (Formcrly known as Casa8rand Premier Builder
Private Limiied)
Casa Grande Civil Engheering Private Limiled
Casa Grande Shcltcr LLP/Casa Grande Sheher hivate Limited
Gallante Promota LLP

0.49

21.19

0.2

0.2

0.r
0.09

0.09

0..{

3E2.76

4.78

0.13

8.93

9.29

0.05

0 r0

645.81

7.7 \
0.05

E.93

As at As at
Particulrrs Merch 3l 2024 luarch 3l 2023

d) ht.rert Rec.lv.ble:
Grace Gat d Commurity LLP
Crsa Grandc Sheltcr LLP/Casa Grande Shcltcr Privalc Limitcd
Casagrand Magick Ru& Privat. Limited
Casa Graodc Ariom Privatc Limitcd
Ca5a Grande Sm.It Valuc Homes Privatc Limited
Casagrand Prernier Builder Limited (Formerly known as Casagrad Premier Buitder
Privarc Limit.d)
Dawning Dcvclopcrs LLP
Ca5a Griade VallaE LLP/Casa CraDde Vallam kivate Limitcd
Calagrrnd Vivaacc Privatr Limitad
Cosa GraDdc Civil Engin.cring Privatc Limited
Cssagrard Miflctri! kivalc Limitd
Gallantc Promotcr LLP
AAK Rcilty Sdviccs LLP

0.02

l6l.61

0.01

o.r,

r -04

0.15

0.t0
0.07

0.03

r4l.t4
0.06

0.01

1.06

0.15

0.24

0.03

ba C
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9.29

0.1I
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Cas, Crandc Homcs Pri\atc Limitcd
\otcs to Finrnrirl Slatcmrnts lbr thr \ear crded Nlar(h -11. ?ll2,l
t.1ll n tau t\(r(i .llillio^.u lrst otlttr\i\t \tttLl)

Pnl'liculars March 31, 202.t M.rch 11.2023
e) lnteresl Pryable:

Casagrand Premier Builder Limited (Fonnerly known as Casagrand Prernicr Burtder

Private Limited)
Casa Grande Garden City Builders Private Limited
Casa Grande Milestone Private Limited
Casa crande RBltors LLP/Casa Grande Reallors Private Limited
Casa Grande Smart value Hom€s Private Limited
Casa GraDdc Zest Private Limitcd
Danub Homes Private Liftilcd
Gallante Promoter LLP
Casa Grande Gmce Private Limited
Casa Crandc Vallam Private Limited
Casagrand Anchor Private Limitcd
Gallante Promoter LLP
Casagrand vistaaz Private Limitcd

f) Shrre crpil.l
Casagraad Prcmier Builder Limited (Formerly known as Casagrand Premier Buildcr
Private Limitcd)

46.85

0.02

0.01

0.02

0.52
0.01

0.06

0.t0

43.54

0.08
3.21

0.02
t.92
6.24

0.50
0.06

0.04

0.0,1

0. t0

\) &c

0



Casa Grande Homes Private Limited
Notes to Financial Statements for the year ended 31 March 2023
(All amounts are in Millions, unless othenvise stated)

34. Commitments and contingencies
(a) Commitments

Estimated amounts ofcontracts remaining to be executed on capital account and not provided for:
(i) Capital expenditure commitments: (31 March 2024 - Nil ; 3l March 2023 - Nil)

(b) Contingent liability
(i) Claims against the Company not acknowledged as debts:

l'a rticulars
As at

Jl March 2024
As at

31 March 2023

Income tax
Other matters*

22.27

24.48
55.66 16.7 5

Details of Contingent liability more than l0 Mn
l) Company received income tax assessment orders for Assessment year 2017-18, whereby the income tax

otllcer disallowed expenditure amounting lo < 72.07 Mn (demand value being 122.27 Mn). Company has

appealed with The Commissioner of Appeals against these assessment order. Consequently, carried forward

loss is reduced by the same amount. Pending the outcome of the appeal, the company has not recognised the

income tax liability in its accounting books . The management ofthe Company is positive about the outcome

ol appeal.

Nore - tlt is not practicable for the Company to estimate the timing of cash outflows, if any, in respect of
above matters pending resolution ofthe respective proceedings.

We have ongoing disputes with direct tax authorities relating to tax treatment ofcertain items in the Company.

These mainly include timing difference ofexpenses claimed, tax treatment ofcertain items of income/expense,

etc. in their tax computation.

ot

a

A

&o c

z

22.27
33.39



( ,sN GrrDdr lioDk\ Pri\rlc I imil(d
\xtcs lo l_in!nrirl Srai(Dknrs lor th( \rar Lnd(rl \lar(h ll.2ll2{
t t1l ano itl\tt(t,\ttllr"t\ t l(\\itluIt\r\tittttr

35. Segm€nl reporting

Thc Group is inro rhe business ol_rca I esratc de\ elopmcnr hencc seSmcnl repon ing as per lnd A S I 08 is not nppl,cablc

36. R.tio inalysis rod its d€merts

Ralio
.\r rl \lrrch 31.

202{ -11.2023
2021rs 202.r 2l)2.1t\ 2021

Current Liabilities

Sharehold€r's Equity

Debl scrvrcc = Financc

cost (including inlerest

considered as operation

cosl) + L€ase payments
+ PnncipalrepaymcnE

A\era8e Shareholdcr's

Equiry

Rec€ivable

Payablcs

Worknrg €apital =
Currmt assets

Curenr liabilities

Net sales - Total sales

sales rctum

Capilal Emplo,€d =
Tangible Net Worlh +

Total Debt + Defered
Tax Liability

l.8l

0.01

,6.31

(0.r 6)

l.l0

239

0.16

0.10

(0.85)

(0.23

NA

3.94

0.01

5l00

0.81r

202

-16.21

0.It8

.l 00

0.14

075

NA

-7.'19./,

200.o00/.

III 9I%

,I llr 1 8,)i,

--15.5.19b

,91..{00/o

-70.1517;

,95 00%

-101.14vo

-t30 61%

(i)

ir)

l,r)

(iv)

(vi)

(vi!)

(vii;)

itl
HENN

0itl
c

& o

ctt

Debl- Equiry Ratio

Debt Scrvice

Retum or Equir)

Trade Payable

Tumover Rario

Net Capital

Net Profil rano

Relum on Capnal

Employed

Tolil l).bt

Eamings lbr debt

senice = Nel Prolit
after la\€s * Finance

cosl (including intcrest

operation cost) - non

cash opcratinS

Net Profirs after raxcs

Preltrence Dividend

Cosl olgmds sold

Ner crcdit salcs -
Gross credit sales -

Ncl crcdit purchascs -
Gross credit purchases

Net sales = Total sales.

Ncl Prolir

Eamings before

interest and laxes

Intcrcst (Financc



Crsa Grandc Homcs Priiate Limited

Notes to l-inancial Statemehts for the yeer ended lMsrch 31, 2024

lAll amounts are in Millions. unlcr.t oth?,:IisL' stated)

Explenrtion for V{riance in mtlos by more than 257o

l. M.rch 2024 \'s M.rch 2023

i) Increase in Debt- Equity Ratio is due to increase in total deb!.

ii) Decrease in Retum on Equity ratio is due to reduction in average shareholdcr's equity

iii) Decrease in Inventory Tumover ratio is due to decrease in direcl cost

iv) Decrease io Trade Receivable Tumover Ratio is due to deoease in rcvenue during lhe year

v) Decrease in Trade Payable Tumover Ratio is due to decrease in purchases during the year

vi) Decrease in Net Capital Tmover Ralio is due to decrease in revenue durinB the year

vii) Decrease in Net Profit ratio is due to decrease in profit

viii) Decrcase in Retum on Capital Employed is due !o decrease in Eamings before intetest and taxes

37. Othcr statutory infotmation

(i) The Company do not have any Bmami property, where any proceeding has been initiated or pending against The Croup for holding any

Benamj prop€rty.

(ii) The Company do not have any transactions with companies struck off.

(iii) The Compary do not have any charges or satisfaction which is yet to be registered with ROC beyond the satutory period,

(iv) The Company havc not tradcd or invested in Crr?to cuEency or Virtual Currency during the financial year.

(v) The Company have not advanced or loaned or invested funds to any other person(s) ot entiMies) , including foreiSn entities

(lntcrmediaries) with the undcrstanding lhat the Intermediary shall:

(a) dirEctly or indirecrly lend or invest in othcr persons or entities idcnrified in any manner whatsocvo by or on behalf of The Group

(Ultimate Beneficiaries) or

O) provide any guarantee, security or the like to or on behalfofthe Ultimale Benefciaries

(vi) The Company have not received any fund from any person(s) or cntity(ies) , including foreign entilies (Funding Party) with rhe

understanding (whethcr recorded in writing or otherwise) that The Group shall:

(a) direcrly or indircctly lend or invest in other persons or entitics identified in any manner rrhatsoever by or on behalfofthe Funding Party

(Ultimale Beneficiaries) or

(b) provide any guarantee, security or the like oD behalfofthe Ultimate Bencficiaries,

(vii) The Company have not any such transaction which is not recorded in the books of accounts that has beel surrendered or disclosed as

income during the year in the tax ass€ssmeob under the Income Tax Act, 196l (such as, search or survey or any other relevant provisioos of
the Incomc Tax Act. l96l

(viii) The borrowings obtained by lhe Company from bark and financial institutions have beeo applied for thc purposes for *{rich zuch loans

wcre was taken.

(ix) The Compasy has not beetr dcclared wilful defaulter by any bank or financial Ilstitution or other letrder'

(x) The Company has not revalued its property, plant and equipmcot (including righrof-use asses) or intangible assets or both during thc

curren( or previous years.

(xi) The Compaay is not a Core Inveshrot Compary (CIC) as defrncd io the regulations made by the Reserve Bank oflndia and the Group

does nor havc any ClCs, which are part of the Group

A,Fn



Casa Grande llomcs Private Limitrd
No(es to Financiel Statements for the yeer cnded March 31, 2024
(All anoutlts a 'in Milhons, unless other\'ise slated)

3t. Expcnditute in foreign currency
The company has not made any expenditure ih foreign currency

39. Audit Trail
The company maintains proper books ofaccount as required by the law. The books ofaccount are also elcctronically maintained by the
company. The backup is maintained in sewers located in lndia. The accounting software has the feature ofrecording audit trail ofcach and
every tansaction.

40. Code oh Socirl Security

The Code on Social Security, 2020 ('Code') relating to enrployee benefits during employment and post-employment benefits received
Presidmtial assen! in September 2020. The Code has been published in the Gazette oflndia. However, the date on which rhe Code will come
into effect has not been lotified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code
when it comes into effect and will record any related impact in lhe period the Code becomes effective.

As per our repon ofcven date

FoTABCD&Co.
Chanered Accountants

For and on behalfofthe Boerd ofDirectors of

Firm Registration
Casa

CIN :

Arun MN
Direcior
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Csutam Agrrrrarl
Director
DIN:03064660
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Partner
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Place : Chennai

Date : 17.07 .2024
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