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Report on the Audit of thc lnd ,{S Financial Statcments

Opinion

We have audited the accompanying financial statements ol' ( r\SA (iR,\NI)E S]\I,\RT \',\l-l 'lr
HOMES PzuVATE LINIITUD ("thc Companl ") uhich conrprisc the liaiancc Shect as at I\lan:h ]l.
2024 and the Statement of Profit and Loss lor the year ended. rncludrng thc statcmcnt ol ()lher

Comprehensive Income, the Clash Florv Statcn.rent and the Statcment ol'(ihangcs in Equity lirr the vcar

then ended. and notes to the Ind AS tlnancral statements. including a summan ol signilicant
accounting policies and other explanatoq' intirrmation.

In our opinion and to the bcst of our infonnatron and accortling tr: tlrr: erplanations gi'r en to us. tlre

aforesaid standalone Ind AS tinancial statements give tlle int'ormatron required hr the Companies Act.
2013 ("the Act") in the manner so required and gire a true and f;ur vieu in confbmtitl u,ith the

accounting standards prescribed under section l3l of the Act read urth the Companies (lndran

Accounting Standards) Rules.20l5. as amended. and accountrng principles generalll accepted in

lndia, of the state of affairs of the Comptnl as at March 3l't 202.1. its Protlt including other

comprehensive income. its cash florvs and the changes in equitl tbr thr' ;, err ended on that date .

Basis for Opinion

We conducted our audit ol thc lnd AS tinancral statements in accc,rCancc u rth lhe Slandards on Auditinr:
(SAs), as specified under section 143(10) o1'the Act. Our responsibilit ies under those Standards arc

further described in the 'Auditor's Responsibilities lbr the r\udit of the lnd AS Financial Statonrents'

section of our report. We are rndependent ot the (iompanf in accordance u ith the 'Codc ol Etl.rics' issued

by the lnstitute of Chartered Accountants of lndia together with the elhical requirenrents that arc

relevant.to.our audit ofthe financial statements under the provisions ofthe Act and the Rules thercunder.

Erd We have fulfilled our other ethical responsibilities in accordance $ith these requiremenls and the

Code of Ethics. We believe that thc audit er idence lve have obtained is suflicient and appropriate to

provide a basis for our audil opinion on the Ind AS financial :itatemcnts.

Key Audit Matters

Kel audit matters are those matters that. in our prolcssional judgment. uere ol'mos1 significance in
our audit ofthe standalcne financial statemcnts clt thc currcnt period. Ihese matters \\ere addressed

in the context of our audit of the standalone t'inancial statements as a rvhole. and in lbrming our
opinion thereon. and rve do not provide a separale opinion on lh;)e nlatters.

Reporting ofKel audit matlers as per SA )'tll is not applicable to the conlpa
company.
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lnformation Other than the Financial S(atements and Auditor's Report Thereon

The Companv's Board ol'I)irectors is responsible lor the other rntbrrnation. The other intbrmation
comprises the infbrmation included in thc ,\nnual reporl but docs not include the Ind r\S flnancial
statements and our auditor's report thercoll.

Our opinion on the Ind AS flnancial statcnrents does not cover thc other information and ue do not
express an-v lbrm of assurance conclusion thcreon.

ln connection n'ith our audit ol'the Ind,{S llnancial stalenlcnts. our responsibilitl is to read the other
infbrmation and. in doing so. consider rvhether such other rnfonnation is materiallv inconsislent uith
the llnancial statcrner)ts. or our hnowlcdge ohtained in the audrt or othcnvise appcars lo be ntaterialh
misstated. 11. based on the work w'e hale pcrtbmred. ue concludc that there is a material nri\statcntcnr
of this other infbrmation. r'r e are requircd to reporl that fact \\'c halc ntrthing to !'cl.r(rt in this regard

Management's Responsibilitl for the Ind AS Financial Statements

'fhe Company's board of ditectors is responsible for the matlers staled in section l3;l(St of the
Companies Act. 201 3 ("the r\ct") with respect 1o the preparatron ol'these lndAS financial slatemcnts that
give atrue and fair view oflhe financial position. financial perfbrmance and cash flou.s oftht- (iompanr

in accordance rvith the accounting principles generalll acceptcrl in India. including the accounting
standards prescribed under Section lll3 o1' thc Act rcad rvilh rule I of the Companies (lndian
Accounting Standards) Rules. 201 5 as amended.

fhis responsibility also includes maintenance ol adequate accounling records in accordancc uith the
provisions of the Act lirr sat-eguarding thc assets of the C ompanl' and tbr preventing and detecting
frauds and other irregularitir:s. selection anrl applicalion ol'appropdate accoutting policies: making

.iudgments and estimates that irre reasonablc and ptudent: and dcsign. implementation and maintenance
of adequate internal tinancial controls. thal $cre operating effectivel) tbr ensuring tlre accuracl and
completeness of the accounting records. relevant to the preparation and presentation ol'the flnancial
statements that give a true and l'air vieu antl are fiee from material misslatement. nhether due to fraud
or error.

In preparing the lnd r\S flrrancial statements. rnanagement is responsible fbr assessing thc ('ompan.r's

ability to continue as a going concem. disclosing. as applicahlc. matters related to going concern and
using the going concern basis of accounlrng unless managemcnt erther intends to liquidate the
Company or to cease operalions. or has n() rcalistic altematile hul to do so.

Those Board olDirectors are also responsible fbr overseeing the Llompan\''s tlnancial reporting process

Auditor's Responsibility for the Audit of the lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about r.,ihethcr the tnd AS hnancial statements as a
u hole are free from malerial nlisstatement- lr hether due to tiaud or error. and to issue an auditor's report
that includes our opinion. Rcasonable assurance is a high ler,el ol'assurance bu1 is nol a guarantee thal
an audit conducted in accordance q'ith S.,\s rrill aluals dctect a material misstatenrent uhen it cxists.
Misstatements can arise liorn fiaud or errot and are considercd matcrral il. individualll or in aggregate.
they could reasonahll hc cxpected to inflrrcncr: the cconomic dccrsions of users laken on the basis oi
these Ind AS financial statcments.

As part ol an audit in accordance with SAs. we exercise prol'essional judgnrent



prot'essional skepticism throughoLrt the audrt \d'e also:

' Identifo and assess the risks of material misstatement of the Ind AS tlnancial statemcnts.
whether due to fiaud or error. dcsign and perfbrnr audit procedures responsi.i e kr tl.rrtse risks.
and obtain audit evidence that is sufficient and appropriate to pror.ide a basis fbr our opinit'n
The risk of not detecting a material misstatement resulting tionr fraud is highcr than lbr one
resulting from error. as tiaud rna\ in\ol\,e collusion. tirrgen. inlentional omissi(!ns.
misrepresentations. or lhe or,erride ot' internal control.

Obtain an urderstanding ol internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumslances. [ ]nder seclion 1'll(l t(i ) ol the ,\ct. ue arc
also responsible lbr expressing our opinion on 'nhcther thc Companl has adequate intemal
financial controls with rettrence to llnancial staten.lents rn ptacc and the operating ef'tectir eness

of such controls.

Evaluate thc appropriateness of accounting policies used and the reasonableness ol-accounting
estimatcs and rclated Jisclosures made br managemcnt.

Conclude on the approprialeness ol rnanagement's usc olthe going concern basis ofaccounting
and. based on thc audit evidence obtained. rvhether a malerial uncerlaintv cxists related to e\ enls

or conditions that ma1 cast signiticant doubt on the C'ompanl's abilit) to contrnue ds a g,rinr:

concern. If r.r'e conclude that a material uncertaint)' exists. \4e are requirr.'d to drar attenli()n ln

our auditor's report to thc related disclosures in thc t'inancial statements or. if such disclosurcs
are inadequate. to modit,r' our opinion. Our conclusions are based on the audit e.. idence obtainccl

up to the date of our auditor's report. Ho$ever- Iirture events or conditions mav cause the

Companl to ceasc lo corrlinue as a goinu concem.

Evaluate the orerall prcsentation. \tructurc and content crf the Ind ,{S tlnancial staternents.

including the disclosures. and rvhether the Ind AS financial statenlents represent thc underl) ing
transactions and er,ents in a manncr that achicves fair prcsentatlon.

Materiality is the magnitude of misstatemenls in the financial statements that. indir idualll or in
aggregate. makes it probable that the economic decisions ol a reasonahlv knowledgeahle user ol'the
financial statements nrav be influenced. \\'e consrdcr quantitali\ e rnatcrialitl and qualitatir e factors in
(i) planning the scope ofour audit rvork and in eraluating the results ol ,rur uork: and (ii) to e\aluate
the effect ol any- identilied misstate ments in the llnancial statements.

We communicate with those charged with governance regerding. anrong other matters. the planncd
scope and timing of the audit and signiticant audit tindings. including anr significant detlciencies in
intemal control that vre identrl\ during our audrt.

We also provide those charged rvith governance \.\. ith a stalcment that u,e har,e complied r.r'ith relcvlnl
ethical requirements regarding rndependcnce. and to comnrunicate rr ith them all rclalionships and othcr
matters that may reasonabll be thought to bear r'rn our independence. and rrhere applicable. relatcd
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Report on other legal and regulatory requirrments

l. As requircd h1 the (ornpanies lAuditor's lleport) Order. 2020 (''rhc Order"), issued hl the Central
Covemment ol'lndia in terms olsub-section (l l) of Seclion 143 of the Companies Act. 2013. ue
enclose in the Annexure - B. a statement on the matters specitied in paragraphs 3 and.l ofthe saitl
Order.

2. As required hl Section l;13 (3) ofthe Act. we report thal:

(a) We have sought and obtained all the inlbrmation and erplanations uhieh to thc lrcst 6l pur

knowledge and belief rvere necessary lirr the purposes ofour audit:

(b) In our opinion. propet hooks ol'account as requircd lrr lau har e heen kept bl the C'ornpanl s,r

far as appears fionr our exanrination of those books:

(c) The Balance Sheet. the Statement ol'Profit and Loss including the Statemenl of Other
Comprehensive Income. the Cash FIou Slatement and Statr.ment ol Changes in L.quin' dealt
r+.ith b1'this Report are in agreetnenl uith the books ofaccounl:

(O In our opinion. the aforesaid Ind AS financial statements compl"v n ith the Accrrunting
Standards specified under Section l3-l olthe Act. read sith Ciompanies (lndian,Accounting

Standards ) Rules. 2015. as amended:

(e) On the basis of the writlcn reprcsentations receivcd tiom the rlirectors as on March 3 l. 202.1

taken on record b) thc Board of Directors. none of the directors is disqualitied as on March.ll.
202.{ from heing appointed as a director in terms oi Secticn I 64 (2) of thc Act:

(f) With respect to tlre adequacy ol the internal financial controls ()\'er flnancia[ reporting of thc
Company'rvith ret'erence to these Ind ,,\S lilancral stalements and the operaturg eflectireness
of such controls. refer to our separatc Report in "Annexure A" to this report: Our report
expresses an unmodified opinion on the adequacy and operating r,'f}-ectivencss ol' the

compan)"s internal flnancial controls over financial reporting

@ Accotding to the information and erplanations given to us and on the basis ofour examination
of the records of the Company. nranagerial remuneration has not been paid I provided.
AccordinglJ. reporting under section I 97( l 6) ol' the Act is not applicable: and

(h) With respect to the other matters to be included in the Auditors' Reporl in accordance u'ith
Rule I I ofthe Companies (Audit and Auditors) Rulcs. 2014. in our opinion and to the best of
our intbrmation and according to the explanations given to us:

The companv does no1 have anr pending litigation uhich uould impacl its financial
position.

i. The companv did not have anv long-term contracts including derivative contracts t()r
which there \\'erc anv matcrial lbresceable losscs

iii. There were no amounts rvhich t'ere required to be translbrred to thc lnvestor lrducation
and Protection Fund b1' the Companl .

iv. The management has representcd that. to the besl of its knor.r'ledge and belieL as discloscd
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II

No funds have been advanced or loancd or rnvested (either frorn horrolled funds
or sharc premium or anv othcr sources or kind of lirndsl b1 the cornpanr to or in
any other person or entit). including tbreign entities 'lntermediaries'. with the
understanding. rvhether re'corded in uriting or otheru'ise. that the Intermediarl
shall. rrhether. directli or indirectll lend or inr.est in other persons or entities
identilled in an1 manner u,hatsoever bl or on behall of the conlpanl 't lltimate
Beneficiaries' or proride anl guaranlce. sccuritr or the like on hehall'ol the
Ultimatc Benefi ciaries. and

No funds have been received b1 the companl' from any person or entit\'. including
foreign entities 'Funding Parties'. with the understanding. uhether recorded in
rvriting or otherwisc. that the companl shall. whethcr. directli or indirectlr. lend
or invesl in other persons or entities identified in anv manner u'hatsoer er hr or on
behall ol the Funding Panr '[]ltimate Bcnellciaries' or prorrdc au\ guarantce.
securitl'or lhe like on behaifofthe [-iltinrate Beueliciaries.

l Based on audit procedures carried out b1 us. that rve have considered reasonable
and appropriate in the circumstances. nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (iiy contain
anv malcrial misstatement.

r. The Compan) has not declarcd or paid an! dividends during the 1'ear and accordingll
reporting on the compliance with section 123 of the Companies Act. 201 3 is not applicable
for the year under consideration.

vi Based on our examination \\ hich rncluded test checks. the companl has used an accounting
softwarc for nraintaining its books of account which has a lbalure of recording audit trail
(edit log) facilitl and the same has operated throughout the )'ear tbr all relct ant transactions
recorded in the respective soflu'are. Furlher, during the course ofour audit ue did not come
across an)'instance ofaudit trail f'eature being tampered rvith.

For ABCID & Co.

Chartered Acco
Firm No: 0l

OA
Vinod R. Partner

N4embership No: 2I,l143
Place: Chennai

Date: l8-07-2024
UDIN: 242l4l43BKGOVIu7798
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Annexure "A" to the lndepondcnt Auditor's Report
(Relbrred to in paragraph 2(t') under'Reporl on other legal and rcgulatorr rcquiremcnts- scctinn 6l our
report to the members of CASA (IRANDE SM.\R l-V;\LtiF- tlON.tES Pl{lVAl tr LllrIIl l:D of ercn
date)

Report on the lnternal Financial Controls under Clause (i) of Sub-section -1 of Section I {-1 of thr
Companies Act, 2013 ("the Act")
We have audited the intemal tinancial controls orer linancial reportirrg ol ('AS,,\ GR.,\NI)E S\1,\R I'
VALUE HOMES PRIVATF LI\{Il'L.l) 1"the ( onrpanr ") as o!'l\'larch -11. 102.1. in con junction s ith our
audit ofthe Ind AS financial statements ofthc Companr fbr the Year endcd on that date.

Nlanagement's Responsibilitv for lnternal Financial Control-s
The Company's Management is responsible lbr establishins antl maintainins inlerrral tlnancial controls
based on the intemal control over flnancial reporliug critcria estahlished hl the Company considering the
essential components of intern.ll control slalcd in the (ruidance Note on Audit of Intemal Financial
Controls Over Financial Reportrng rssued b\ thc lnstltute ol'(lhartered Accountants of India. I-hese

responsibilities include the design. implementation and nraintenance ofadequate intemal tinancial controls
thal \\ere operating eilbctirelr ltrr ensuring thc orderlr and et'flcient conduct olrts business. rnclutling
adherence to the Companl-'s policies. the sal'eguarding ol'its asscls. tlre prevention and detection ol liauds
and errors. the accuracr and completeness ol-lhe accounting records. and the timel) preparation of rcliable
financial information. as required under the Conrpanies Act. 201l.

Auditor's Responsibility'
Our responsibility is to express an opinion on the Companr's intemal Ilnancial controls over finarrcial
ieporting with reference to these lnd ,,\S financial statcmcnts hased on our audi1. \\'e conducted our au.lir
in' accoidance with thc Guidant:e Note on r\udit of Intemal Financial Clontrols Or er [' inancial Reporting
(the "Guidance Note" ) and the Standards on Audiling as specified under section I 4l( t 0 ) of the Conrpanies
Act; 2013. to the extent appl icirhle to an audit ol' internal linancial controls and. both issued b\' the lnstilute
of Chartered Accountants ol'lndia. fhose Starrdards antl the Grridancc Note require that lve complv u'ith
ethical requirements and plan and pertbrm the audit to obtain reasonable assurance about u hether adcquate
internal flnancial contrr'rls olcr llnancial reponing with relerence to thesc !nd AS flnancial statements \\'as

established and maintained and ifsuch controls operated effectivell in all material respects.

Our audit involves performing procedures to ,rhtain arrdit eridence about the adequacv of the internal
financial controls over financial reporting nlth relbrence to thcse Ind,\S linancial slatements and their
operating effectiveness. Our audit of intemal linancial controls ovcr financiaI reporting included ohtaining
an understanding of intcrnal linancial controls over tinaucial reporting rvith rel'erence 1o these Ind z\S
llnancial statements. assessing the risk that a nraterial rveakness exists. and testing and evaluatrntt lhe
design and operating ell'ectiveness ol intemal control based on the assesscd risk. the procedures selccted
depend on the auditor's iudgernent. including thc assessment of'the risks of matcrial misstatement ol the
financial statements. whethel due tr-r fiaud or en'or.

We believe that the audit evidence rve have ohtained is sufficient and appropriate to provide a hasis hrr-

our audit opinion on the internal financial conlrols orer llnanciat reporting uith rct'erence to thesc lnd .,\S
financial statements.

Meaning oflnternal Financial Controls Or er Financial Reporting with Reference to thesc Financial
Statements
A Companl's internal financial control over lirrancial rcporting uith relerence to these Ind A



statemenls is a process dcsigncd to provide rctrsonable assuritnce regarding the reliabilitv ol llnancial
reporting and the preparation ol tinancial statcnrents firr extenral purposes in accordance uith generallr,
accepted accounting principles. A companl's rntemal linancial control orer finanrial reporting with
reterence to these lnd AS finaneial statements includes those policies and procedures thal

(l) pertain to the maintenance of records thal. in reasonahle detail. accuratelv and fairlr rcflect thc
transactions and dispositiorrs ol'lhc assets of thc conrpanr'.

(2) provide reasonable assurance thal transactions are recordcd as necessary to pcrmit preparation ol
tinancial statements in accordance r.vith generallv accepted accounting principles. and that reeeipts and

expenditures of the compan) arc being madc onh in accordance nith authorizations ol managcnrcrrl anrl

directors of the companl ; and

(3) provide reasonable assurance regarding prevention or tinrely detection of unauthorized acquisition.
use. or disposition ol the companv's assets that could have a material el'fdct on the financial stalcments.

Inherent Limitations of Internal Financial Controls Over Financial Reporting rvith Reference to
these Ind AS Financial Statements
Because ofthe inherent limitations ofinternal llnancial controls over llnancial reporting nith ret'erence to
these Ind AS financial statements. lncluding the possibitif ofcollusron or improper management override
ofcontrols. material misstatements due to error or fiaud ma1 occur and not be detectcd. r\lso. projections

ofany evaluation ofthe intemal tinancial controls.ovcr llnancial repolting uith refercnce to these lnd AS
financial statements to future periods are subject to the risk that the internal I'inancial control over financial
reporting rvith rettrence to these Ind AS financial statenrents mar become inadequate because ofchanges
in conditions. or that the dcgrce ol compliancc ivith the policies or procedures ma)- deleriorate.

Opinion
ln our opinion- the Compan)- has. ir.r all material respects. adequatc internal llnancial controls over tinancial
reporting with retbrence to thesc lnd i\S tinancial statements and such intemal tinancial controls r'x er

financial reporting rvith relerencc 1o these Ind ,,\S financial slatements \.vere operating effectivell as at

March 3 I . 2024. based on the internal control over financial reporting criteria established b1 the Conrpanl
considering the essential components of internal control stated in the Guidance Note on ,\udit of Internal

Financial Controls Over Financial Reporting issued by the Institute ol'Chartered Accountants of India

For ABCD & Co.

Chartered Accoun
Firm No: 0164

Vinod R. Parlnr,r
Membership No: 2 l4l .13

Place: Chennai
Date: l8-07-2024
UDIN: 242 I 4 I 43BKGOVM77ett
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Annexure Independent Auditor's Report

(Referred to in paragraph I under 'Report on othcr legal and rcgulatorr requirentents' seclion ol 6ur
rEPOrt tO thE MEMbCTS Of.CAS,A GRANDF, SMART VAI,IIE HOIVII1S PRIVAfI] LINlI'I'I,]D OI'r:rCN
date )

l. F ixed assets

a) (A) In our opinion and according tt.r the inlbmration and explanations given to us. the
Company is maintainrng proper rccords shourng tull partrculars. including quantitatt\e
details and situation of propertl,. plant and equipment.

1B ) [ hr- Cionrpanl does not har e anr intangiblc assets.

b) 'Ihe property, plant and equiprnent of the Cornpanl rvere physically- r.erified by thc
management during the Iear. .,\ccording to thc intbrmation and explanations gir en to us

and as e\amined b1,us. no material discrepancies rvere noticed on such verificatron.

c) According 1o lhe informalion and cxplanations given to us and thc rccords eranrinetl hr
us. we reporl that. the (iompanr has no immovable properties ol land and burldrng hcld
as Propeft)'. plant and cquipnrent or Investment Propert] as at the balance sheet date.

Hence reponing under ['lause -](iNc) is not applicable.

d) According to the infrrrmation and explanations gi\,en to us. the companv has not relalucd
its propertl'. plant and equipment rluring the r ear.

e) Based on the inli)rmation and explanations firrnished to us and as represented bl the

management. no proceedings hare been initiated on or are pending against the Companl,
for holding benanri propertJ'undcr lhe Prohibition Lr1'Benarni Propcrty Transactions Act.
1988 (as amended in 2016) (t'ormcrlv the Benami l ransactions (Prohibition) Act. 1988

(45 of I 988 )t and Rules made tlrereunder. and therefbre the question of our commenting
on r'vhcther thc ('ompany has appropriatell disclosed the details in its tinancial statements

does not arise.

2. Inventories:

a) The inventorics have been ph1'sicalll'verified bl the management during the vcar. Ilt our.

opinion. the coverage and proccdure of such verification b1, the management is

appropriate and no discrepancies ol l0o.,t, or more in the aggregate lor each class ol'
inl'enton rvere noticed on such rerillcation.

b) The Company has not been sanctioned working capital limits in excess of five crore
rupees. in aggregate. from banks or linancial institutions on thc basis of securih ol'
current assets aI anv point of time during the ) ear.
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a) In our opinion and according to rnlbrmation and explanation given to us. the ('ompanr
has given securities. guarantees and have made loans in the nature of unsecured loans to
companies and Lirnlted Liabiliti f'artnership. 'l'hc 

aggregate amount ol trallsaction tlurinrr
the year and balance outstanding at the balancc sheeL date uith respect to loan tp holdrnc
company, subsidiarl companies and fellou subsidrary companics is mentionccl irr the
following table. (Rs In llillion.:)

Guarantecs Scc u rit ir:s
.{dyance s in

nature of loanr

Aggregate amount grantedi pror rded
during the I'ear
- Subsidiaries

- llolding compan)
- Associates

- Fellow subsidiarres

- Others

i2q.l:

,l I 1 I )

Balance outstanding as at the halance
sheet date in respecl ofabove cases

- Subsidiaries

- Holding company
- Associates,/.k'rinl Ventures
- Fellow subsidiaries

- Others

I I 0() (X)

I .l ll9. 7li

I50.00 0.30

0.10

b) In our opinion and according to inlormation and explanation given to us, the guarantees
provided. securitl given and the tcrnrs and conditions of the grant of all loans and advances
in the nature oiloans and guarantecs provided are not prejudicial to the cttmpan\''s intcre-\t.

c) The terms of arrangement do not stipulate an] repa)-ment schedule and lhe loans are
repayable on denrantl s ith intert'-t

d) tn the absence ol'stipulated schedule of repayment of principal and payment of interest, ,rve

are unable to comnlcnt as to rvhethcr there is anr amount rvhich is ttvcrdue lbr ntore lhan 90
dar s.

e) [n our opinion and according to inlirnnation and explanation given 1o us, the compan] has
granled the loans or advances in the nature of loans cither repal ablc on dcmand or without
specitying an)' temls or period of'repalmenl aggrcgating to Rs.36l.0l (in Nlillions) ( l(X)n,o
to the total loans and adr,ances in the nature ofloans granted during the ] ear). The aggregate
ofloans granted to rclated parties as dellned in clause (76)ofsection 2 ol'the Companies,{ct.
2013 is Rs. 361.01 (in i\lillions)

f) Since the term of'arrangement do not stipulate ant repa)'ment schedule and the lqans are
repayable on demand. no question ol overdue amounts rvill arise in respect of the loans
granted to the parties listed in the register maintained under section I89 ofthe Act.



4. In our opinion and accordtng to infbrmatiotr and explanation given to us. the Companr. has nol
granted anr loans or provided anv guarantees or given anv securitv to whiclr the provisions ofsection
185 of the Act are applicable.

In respect of investments made br the Conrpanr and loans given to parties. the provisions of Section
186 of the Companics r\cr. l0l3 are n.r applicablc. as the f'ompanl is solell engaged in
intiastructure actrr,ities. ineluding housing plojects as spccrfied in Schedule \.1 olthe ,,\ct.

5. The Company has not accepted any deposits liom the public and hence the directives issued bv thc
Reserve Bank of India and the provisions ol Scctions 73 to 76 or any other rcler. ant pror isions of thc
Act and the Companics (,-\cceptance of Deposit) Rules. l0l5 regarding kr the deposits acceptctl
from the public are not applicahlc.

6. 'Ihe maintcnance ofcosl ret:ords has heen spccitied hv the Central Golemment under suh section
( l ) ol section 1 48 of thc Act, in respect of the activities carried on b1'' the cornpanl . l lowever. the
overall tumover tiom all its products and senices is less than 35 crores in the preceding flnancial

1'ear. Hence. reporting under clausc (ri) rs not applicable to the companv.

7. ln rcspect of statuton dues.

a) According to infbrmation and explanations given to us and on the basis ofour examination
of the books oi account. and records. the Companl has generall1'been reqular [except tirr
the dues mentioned belot' in the clause (b) ol' para 1r ii) rn depositing undisputcd statutory
dues including Income- fax. Good and Ser-r'ice tax (GS I). Cess and anl other statulon dues
with the appropriate authorities.

b) Undisputed amounts pal'able in arears as on 3 I " Nlarch 202.1 for a period of more than sir
months from the date they pal'able are given belo,'r':

Name of the Slatu tr: Naturr-'ol the Ducs Arnount
( Rs. in

millions

Period of l)cfault

Interest 0n (i S'l Pavahle l.q.t I- Y 1020-t I

Central Goods and Interest ()n (iST Pavablc I0l F\' 202 t -12
Sen ices A 2017

Central Goods and
Services Act. 201 7

Interest on (iS I PaYable 1.98

Central Goods and lnterest on GST Pavahle 016
Services A 2017

I.\':0::-ti

,\pril 2023 to r\usust
t0: I

A\' 202 t-ll
C
a

oI

Central Goods and
Sen'ices Act. 201 7

Income 'l'ax Act. I 9(r l Il- Noticc u.i s I 54 0.()l

AC

___]___
t,r

-L--L



c) Details of statutory dues u'hich have not been deposited as on 3 I " March 2024 on accounl
of ay dispute given hclo',r :

Namc of the
Statule

Income I ax r\ct"
I 961

Nature of the
Dues

l'l' Noticc uis
154

Anrou nt
(Rs. in

millions

8. t6 A\',2023-24
( ommissioner
Ol lncome

I___-L

q

a) ln our opinion and according to the information and explanations glvcll 10 us. the ('onrpanr
has not defaulted in thc repal menl ol dues to banks or other btrrror.r ings or in the par rnent
of interest thereon to anl lender during the vear. Ihe lnter Corporate llorrouings are
repayable on demand and temls and conditions for pal,ment of intercst thereon have not
been stipulated. According to the infbrmation and explanations given to us. such loans and
interesl thereon ha\ e nol been demanded for repa) mcnl during the relevant financial r car.

b) In our opinion and according to the inlomration and explanations giren to us. the Companl
is nol declared as a rvillful detaultcr hr an1 hank or financial instilution or other lender.

c) In our opinion and according to tlre information and explanations given to us. the ternr loans
obtained during the vear were applied for the purpose lbr rvhich thev *ere availed.

d) In our opinion and according to the infbrmation and cxplanatrons sisen to us. funds raised
on short term basis hare not heen utilized lbr long-term purposes.

e) lhe Companv does not have anr subsidiaries/associates/ioint-venturcs and accordinglv.
paragraphs I (ix) (l) ol'the Order are not applicahle.

t0

a) ln our opinion and according to the infbrmation and explanations given to us_ the Companr
has not raised anv monev b1' nar olan initial public offer or Iurther publc otl'et (rnclutling
debt instruments) during the vear- Accordingll-. clause(x)(a) ol'the Order is not applicable.

b) In our opinion and according to the informat,on and explanations given to us. the Company
has not made anl pret'erential allrtment or pri\ ate placenrent of shares or conrerlihlc
debentures (lull-"-. parfialll. ot optionalh, conrerlihle) tluring the vear. According[.
paragraph 3 (x) (bl of'the Order is not applicable.

il
a) To the bcst of'our knowledge and according to the infbrmation and explanations given Io us.

no lraud bl the Cornpanl or no matcrial lraud on the Corrpan
noticed or reported during the 1,ear. r\ccordingl1., clause(xi)(a) ol

1 br an1 person has been

oc

not applicable

[ *., [rorum t'trc[
Dcfault dispute

I L _relattr 10_

l
I

I

8. In our opinion and according to the lnfbmration and explanations gir,en to us. there are n(r
transaclions not recorded in the books ofaccount that have bccn surrendered or disclosed as income
during the year in the tax assessments under 1he Income 'fax Act. 196 I (43 ol' I 961 ).



b) No report under suhsection (12) ol section l.ll of the Companie,s Act has bcen llled in form
ADT-4 as prescribed under rule ll ol the Companies lAudit and Auditors) Rules.2()l.l with
the central govemment- during the and up ttr the date ol this report.

c) To the best ofour knouledgc and accor-ding to the intirnnation and explanations givcn to us.
no whistlc-blou.er complaints have been received bv the Companl during the 1 ear.

12. The Company is not a Nidhi Compani. lherelbre. the provisions ofclause(xii) ol'the Order are nor
applicable to the ('ompan\

13. In our opinion and according to the infbmration and explanations giren to us. all transactions rrith
the related parties are in compliance rvith section 177 and ltlll of ( onrpanies Act.20li and the
details have been disclosed iu the standakrne Ind AS Financial Statements as required h1 the
applicable account ing standards.

l.t

a) In our opinion and according to the lnformation and explanalions given to us. the C ompany
has an intenral audit slstem. commensurate with the si;te and nature of its husiness.

b) The reports of the intemal auditors fbr the 1'ear under audit s'ere considered h1' us. as part ol
our audit procedures.

15. Based upon the audit proccdures performed and the information and explanations gilen br thc
mana€ement. the companv has not entered into anY non-cash transactions rvith directors or person:i
connected with him. Accordrngll . thc prolisions olsection l9l and clause(xr,) ol'the Ordcr are not
applicable to the Cumpan\ .

l6

a) In our opinion. the compan)' is not required to be registered under section 45 IA of the
Resene Bank of India Act. 193.1 and accordingl). the pror,isions of clause(xvi) (a) and (b)
of the Order are not applicahle.

b) ln our opinion and according to the inlbrmation and explanations gir,en to us. the Companr
is not a Core Investment Companv (ClC) and it does nol have anv other companies in the
Group as a CIC. Accordingly" paragraph 3 (xvixct and 1d) of the of the (hder are no1
applicable.

17. The Company- has not incurred cash losses in the tlnancial lear and incurred a cash loss ol'Rs.'18 87
(in Millions) in the immediatel-v preccding financial 1,ear.

18. There has been no resignation of the statutor-\' auditors during the 1 ear. Accordingll-. clause( xr iii) ol
CD

ACC

4

oI

the Order is not applicable



19. In our opinion and according to the infomration and cxplanations givcn to us and on the basis ofthe
tlnancial ratios. ageing and expccted dates ol realization ol tinancial assets and pavmenl of llnancial
liabilitics. other inlbrmation accompanl,ing the financial statenrents. our knou ledge of the board ol'
directors and managetnent plans. tlrerc are no material uncertaint\ exists as on the tlate o1'the audit
report that Companl rs capable of meeting ils liabilities r-risting at the date ol'halarrcc sheel as and
when they fall due lithin a period ol'one \car tionr the balance sheet date. We. hor.vcver. slalc that
this is not an assurance as t(, the tuture viabilitv of the companl. \\ e tirrther state that our rcptrrlirrg
is based on lacls up to the datc ofaudit report and rve neither give anl guarantce nor an\ assurlncc
that all liabilities falling due within a period of one lear liom the halancc sheet datc. rvill gr.t

discharged b1'the companl as and rvhen ther tall due.

20. ln our opinion and according to the information and explan&tions grren to us. scctlon li5 ot thc
Companies act is no1 applicablc to the compan\, ;\ccordingh. r'eporting under clause--l(Kx t(a ) and (b)

ofthe order is not applicable lirr the r car.

21. 'fhe reporting under clause 31rxi) ol the Order is not applicable in respect of audit of Standalonc
Financial Statements. Accordingly, no comment in respect olthe said clause has been included in this
report.

For ABCD & Co.

Chartered Accountanls
Firm No: 0I 6.1I 5

Vinod R
Partner
Membership No: 2l 414.1

Place: Chennai

Date: l8-O7 -2024

LIDIN: 242 I 4l 43BKGOVM779ll

d,l



Casa Grsnde Sman Valuc Homc5 Prirrlc l,imitcd
Brlancc Shcel .s at March -11,2024
(A a,nounts rc in Miuions, ut css ohieis? stuk\l)

202.1 Iarrh 3l 20!3

Non-correnl assets

Property, plan( and equipmcnt
Finrncirl .ss€ts

Other financialassets
Deferred tax assets (oet)

Total assets

Equity end li.bilities
Equit-r
Equiry share capital

Olher equity
Total equit)

11.31

105.38

69.89

242.46

5
'7

'7.52 829

4.53t.17
Current rssets
Inventories

Financial assets

Trade receavables

Cash aod cash equivalcnts

Bank balanccs othcrthan cash and cash

€quivaleots

Loans

Other financial assels

Olher current assels

Currcnt tax assct (neo

8

9
l0

ll
4
5

6
t2

212.50

28.tz

23.19

I,490.29
47 t.61

51.83

5,205.58

t43.81

121.46

2_39

l,t53. r5
284.81

41.26

6,809.37 7.t 51.46

6,999.58 7.47.r.10

l3
l4

0.10

580.69

0.r 0

l6 651

580.79

Lisbilities
Non-curretrt lirbiliti€s
Financialliabiliries

Borrowings
O0er non-currmt liabilities

I5
l7

1,214.73

1.02t.61

r,188.55

CHENNAI.1.1

F Rl,l: 01641

AC

c

,-
ia

D&

c)

t90.21 320.64

____________JA!]L ____________!,1!&!L



Casa GrAndc Smsrt Valuc Hon'c\ I'rivxie Limi(ed
Brlanft Shect as at N{arch 31.2024
(AU nnuunts $? in llli|io s. unk ss oth.\ wirl stutcl)

201{ l\larcI -:! I 2{t23

Currenl lirbilities
Fanancialliabilities

Borrowings
Tradc payablcs

Dues to micro small and medium enlerprises

Dues to others

Other fi nancial liabilities

Other curren( liabilities
Liabilitias for current tax (net)

l5 l.l6

84.39

107.78

302.l5
3,645.02

39.95

8 t.57
r72.r0
50.54

5,135.O1

52.11

005

l8
l8
l6
t7
12

4,r 82.45 6.092.10

Torrl liabilirics 6,{18.79 7,4!q.!!

Totrl equitt' rnd lirbilities 6,999.58

The accompanying notes form an inlegml part ofthe financial statements

As per our repon of even dat€

For A B C D & Co, For Ind on behrlfofthe Bord of Directors of
Chancred Accountants Crsr Grrnde Smrrt Vrlue Homes Privrte Limit€d
Firm Registratior Number : 0l64l55 CIN : U74999TN20l6PTC | 10721

Mr.'

1,414.1O

d
Mcmbcrship Numbcr : 214143

Placc : ChcnDai

Date : 18-07-2024

Dircclor
DIN: 00793551

Place : Chennai

Dat€ : 18-07-2024

G.utrm Agrnd.d
Director
DIN:01064660

Vinod R
Partncr

Place : Chcnnai

Date : ! 8-07-2024

0ti

)



Casa Crrnde Sm.rt valu€ Homes Privrte Limitcd
StrleDrcn( of Profil and Loss for (he yerr cnded Mrrch 31, 2024

dll r,',ou ts o,z in Mi ions, xhless oth?Nise statcd)

For the yerr ended

l\rrrch 11.2024

For th. r'err.ndcd
Mrr.h 31.202-1

IncomG

Rcvcnuc from contracts with cuslomcrs

o6cr incomc

Totrl incoln€

l9
20

3.205.8ti

33.47

31.51

l.0l
3.239.35 35.52

Erpenscs

Cos! of mw malcrials, cornpoocnb and storcs consumcd

const rrclioo activity expenses

(lncr€as.y dccreas€ io stock of flrts, land stock and work-in-
progress and tndcd gmds

Employc. bcDelils cxpense

Financc c6ls
Drprctiation and amortization cxpcnsc

Othcr cxpcnscs

Totrl erpenses

Profir(loss) before tu
(l)Currcnttar
(2 ) Adjusuncnt of ta-x rclating to carlicr pcrrods

(2) DeferlEd tax chargeloedt)
Incomc tax cxpense

Profil.(lo$) for rhe ye.r

Totrl comprehensive income for the yerr, nel oflar

Errningr p€r rhir.
Basic, computcd on (hc basis of protil for lhc ycar (ln <)

Dilutc4 computcd on lhc basis ofprofil for Ihc 

',€ar 

(In {)

As pcr our r.?on of cvctr dale

FoTABCD&Co.
Chancrcd Accounlrnts

Fim Rcgisuation Number : 01641 55

Vinod R

Mcmbcrship Numb.r i 2t4143

Plac. : Chcnnai

Dalc : 18-07-2024

414.18

1,315.7t

7to.4t

472.50

I,02t.42

( r,501.16)

'7.56

t.08
t.9t

7.28

3.19

15.38

24

25

26

2t
22

23

28

27

27

27

786.S0

62.08

8.91

60.97

(53.61)

1,36

58,734

58,714

155

I55

For rnd on behrlfofthe Borrd ofDir.ctors of
Crs. Grrnde Smrrt V.luc Homes Privrte Limited
CIN : U7a999TN20l6PTC I I0?21

Arun MN
Dircctor
DIN:00793551

Grutrm Assrwirl
Director
DIN:030 660

PIac€ : Chcnnai

Dare : 18-07-1024

Place : Chennai

Datc : I E-07-2024

t

(.)& co
Y

zs

2.452.E5 26.61

137.08

199.r6

587.34 1.55

581.34 1.55

z{'*

\



Cesr Grrnde Smart value Homes Private Limit€d
St.tement of Changes in Equit-a for lhe ycrr cnded Mrrch 31, 2024

h a rJunts aru h lttillions. wless othtneise stoterl)

a. Lquit] sharc.rpitrl:

Equity shrrcr oftl0 €.ch issued, subscdbed ind full] prid
As rt April0l,2022
Issuc ofsharc capital

As.t Mrrch 31,2023

Equity shrres ofll0 €rch issued, subscribed rnd fulll prld
As rt April0l, 2023

Issue of share caprial

As rl M.rch 31. 2024

b. Other equity

I0.000

l0-000 0.r 0

10,000 0.t0

10.000 0.t 0

Rctrined errnings 'fotal

Ar rr April0l,2022
Profit / (loss) for lhe p€riod

Othcr comprehcnsive incomc

Total cornprehensive income (l6s)

As.t Yarch 31.2023

As rl April0t, 2023

Profil / (loss) for lhe pcriod

odrcr comprcfi cnsivc incomc

Total cornpre$cnsivc income (loss)

As !t March 11.2024

As p€r our r€port of even dalc

FoTABCD&Co.
Chanded Accoonlanls
Firm Rcgist'atim Numbcr : 0l64l55

(8.20)

t.55

(8.20)

1.55

l.s5

(6.65)

5A7 34
(6.6s)

5E7.34

Membcrship Numb€r: 214

587.-14

Ior and on b€helfofthe Borrd ofDirec(ors of
Smrrt Vrlue

DN:00793551

Arun MN
Director

GiEtrm ABerrr.il
Director
DIN:030&660

587.3,1

Crsr
CTN :

HoEes Privrte Limitcd
1072 r

vinod R

Placc : Chennai

Darc :1E{7-2024

Plac. : Chcnnai
Datc : 18-07-2024

Place : Chcnnai

Datc : 18-07-2024

co

€DA

E

vc*
J)

0.r0

1.55

16.651 (6.65'

580.69 580.69

A



Cisr (;randc Smrrt value Homes Privrlt Limited
Slalcmcnt ofCash trlows for thc ycar cnded Mrrch 31,2024
(Alld"tot,tts ere h Millio s, lss otlkni:;e \tutql)

l\larch 3l 2021 Merch 31.2023

Operrting activitics
Profil/(loss) before t.r 786.50

(68.69)

6',t4.41

(7.E7)

(9.s6)
(6r.50)
240_64

6 9l

Adjustmcnts to t concile Nofd b.lor. tax to n.t cash fo$s
Depreciation and amoni$tion expcnses

Finance cos6
Wo*ing capi al adjuttn.nts:
(lncrcasc)/dctrcasc in trade reccivables

(lncrcaseYdecr€asc io inventory
(tncrcascydecrcasc in olhcf financial asscts

(lncreaseydecrease in other curent a.ssels

lncreasd(decrease) in Fade pa,"bles

Incr.isd(dccrcas.) in othcr fi nancisl liability

Increas€(decr€asc) in other curenl liability

Crsh generrt.d from opcnting .ctiviti.s
Income tax (paid)/tefunded

Nct c.sh flowt froD(us.d lD) oPcltdog .ctivitig

InvGslins ictivitics
Purchase of pmperty, plani and cquiPment

Loan givcn to relal.d pani€s

Movcmcnt in bank dcpo6,ts (maturity of morc lhan I months)

lnter€st recelved (finance income)

N€t crsh flo\r's from(used in) investing .caivitics

FinrDcing rctivitics
lnterest paid

Procccds from long teirn borrowinSs

Rcpayment of lon8 lerm borrowings

Proc.eds4repaymcnt) from shortterm borrowings

Net crsh llows fron/(used ln) linficing rcdl'itics

Nct incrcase in cash and cash cquivalenls

Cash and cash cquivalctts at lhc bcginninS of lhc y.rr
Cr,h .nd crsh aquiv.lertr tt yerr end

As pcr our ftpo( of evm date

FoTABCD&co.
Chailared Accountanls

Firm RcBistration Numbcr : 0164155

vinod R
Partner

Mcmbership Numbcr : 214143

3.08
(2r3.26)
193.57

3.t9
(2M.13)
235.41

(1.068. 45)

(36.40)
(r,5?0.52)

(39.91t
(10.48)

98.40
16.68

2,146.15

626.70

(74.90) 153.30)

(2.31)
(137.14)
(20.80)

26.84

(6.51)
(484.6r )

(2.3e)
12.40

(182.59)
(r73.82)

3.r I

(353.30) o3.84)
(92.'.74)

12t.46
2t.72

38.45

El.0r
121.16

for rnd on behrlfofthe Borrd of Dlrectors of
Crsr Grrhd. Smrrrt v.luc Hom.s Privrt€ Limit€d
CIN l6PTCr l0?2r

Aru[ MN
Dir.ctor
DIN:00793551

Gautrm Agrrwrrl
Dire.tor
DIN: 03064660

\<E

Place : Chcnnai

Datc : 18{7-2024
Place : Chmnai
Datc : 18-07-2024

& co

,

z

Placc : Chennai

Dat :1E-0'l-2024

46a.47

393.97 473.40

,,

r l-111.{ I l (J2l.lll

(365.65)
1,579.63

(1,214.921
(12.90)

fr



Casa Grand( Smlrt \/rlur llonres Privatc Linrittd
\oles to financial statcmcnls for the lerr ended 3l yarch 2024

(.4 ll amounts are in Millio s, uttlcss othent'ise stotcd)

l.Corporrte informrtion
Casa Crandc Sman Vatue Homes Private Limiled (the 'Company') was incorporated on 2 June, 2016 under the provisions ofthe

Companies Act applicable in lndia ("Aci"). The registered office is locatcd at NPL Devi, No I I I, L.B.Road, Thiruvanmiyur,

Chcnnai 600041.

The Company is engaged primarity in the business ofreal eslate conslruclions, development and other related activities in India.

The finarcial slatements were approvcd for issuc in accordance with a resolutioD of the directors orI l8 July 2024.

2,Materirl rccounting policies

This note provides a list ofthe material accounting policies adopled in the preparation ofthe financial statements. These policies

have been consistently applied to all the periods presented, unless otherwise stated.

2.1 Brsis ofprepantion
ln accordancc with the norification issued by dre MCA, lhe Company has adoptcd lDdiatr Accounting Standards (lnd AS)

specified under section 133 oflhc Ac!, rcad with the Compardes (Indian Accoultilg Sta[dads) Rules, 2015, as arnended and

presentarion rcqu e1ncn15 ofDivision II ofschedule lll to the Companies Act,2013 (Ind AS complianl Schedule III)
Thc 6tandalone financial statemcnts of the Company are prepared and presented in accordance with Ind AS. The standalone

financial statcments have been prcpared on the hislorical cost basis, except for certain financial instrumenb which are measured

at fair values at the end ofcach reponing period, as explained in the accouniinS policies bclow. Historical cost is Senerally bas€d

on thc fair value ofthe considcration givm in exchange for goods and scrvices.

2.2 Summrry ofother matcrial rccounting policies

(.) Use of estimrtcs
ife freparation of financial slatements in conformity with Ind AS requircs the managerneht to mak€ judgments, estimates and

assumptions that affect the reponcd arnounts of revcnues, expcnses, assets and liabilities and thc disclosure of conlinSent

liabililics, at the end ofthe reponing period. Ahhough these estirnates are based on the managcmcnt's besl hlowledge ofcurrent

cvents and actions, uncenainty ahut thcsc assunrptions and estimatcs could result in the outcomes requiring a material

adjusrnent to the carrying amounts of assels or liabilitics. The effect of change in an accounting estimate is recognized

prospectively.

(b) Cunent versus non-currcnt cl.ssification

The Company prcscnts asseb and liabilities in the balance sheet based on cuncnt/ non-curent classification.

An asset is treeted as curent when it is:

- Expactcd to bc realizcd or intcndcd to be sold or consurned in nornal opcrating cycle

- Held pnrnarily for th€ purposc oftrading
- Expcctcd to be rBlizcd withi! twelv€ moDlis aficr the reporting pcriod, or
- Cash or cash equivalent unlcss restricted from being cxchanged or used to settle a liability for at least twelve months after the

reporting pcriod

All othct asscts are classificd as non-ctrrlent.

A Iiability is curcnt whcn:

- It is expcclcd to be scttlcd in normal operating cycle

- It is hcld primarily for thc purpose offading
- It is due to be settlcd within twelve months afler the reporting period, or
- Thcrc is no urconditional right to defer the settlement ofthe liability for at least twelve months after the reporting period

All othcr liabilities are classificd as non-cunent.

The opcrating cyclc is the timc b€tween thc acquisition ofasscts for processing and th€ir realisation in cash and cash equivalents.

Thc opcrati[g cyclc ofthc Company's real c,statc opcratious varies from projcct to project depcndhg on lh€ size ofthe project,

typc of dcvclopEe!! projcct complcxitics aod relatcd approvals. Accordingly, project related

into cufiEnt and non-cuficnl based on ihe opcratint cycle of thc project. All othcr asses and

currcnl and nonclrrent bascd on a period oftwclve months.

Deferred tax assety liabilities are classified as non-culrent assetv liabilitics.

assats and

liabili
classified

ed into

(c) Property, phnt .nd equipm€nt

All propcrty, plant and equipment except freehold land arc stated al historical cost less accumula e cosl

cornpriscs purcbssc pricc, import duties, non-rcfundablc laxes, borrowing costs if capitalizalion d directly

attribuhblc cost ofbringing thc asset to its working condition for the intcndcd use. Any h_ade discounts and rcbates arc deducled

in arriving at the purchasc pricc.

O

RN 0164151.'
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Casa Crandc Snrxrl Value Homes P vate l,iori((d
No(cs to financial strtements for the year cndcd -jl March 2024

(A amoulrs ur( in Millions. u less othernisc sttltul)

Each pa( of an item of property, plant and equipmcnt wifi a cost lhat is significanl in relation to the tohl cost of the item is

depreciated separa(ely. This applies mainly to components for machinery Whcn significant pa(s of plant and equipmenl are

required lo be replaced at intervals, lhe Company depreciates them separately based on their specific uscfirl lives. Likewise, when

a major inspection is performed, its cost is recognized in the carr,,rng amount ofthe plant and equipmenl as a replaccment ifthe
recognition crileria are satisfied. All other repair and maintenance costs are recognized in profit ot loss as incurred.

Subsequent expenditure related to an item of property, planl and equipment is added to its book value only if it increases the

future benefits from its previously assessed standard of performance. All other expenses on existing propcrty, plant and

equipment, including day-to-day repair and maintenance expenditure and cost ofreplacing parts, arc charged to the stalement of
profit and loss for thc period during *tich such expenses are incured.

Borrowing costs dirc.tly ato_ibutable to acquisition of property, plant and cquipment which take substantial pcriod of time to get

ready for its intended use are also included to the exlent they relate to thc period till such assels are ready to be put to use.

Adr.ances paid towards the acquisition of property, planl and cquipment outstanding at each balance shect date is classified as

capital advances undcr other non-current assels.

An ilcm ofproperty, plant and cquipment and any significant pafl inilially recognized is dc-recognized upon disposal or when no

future economic bc1cfits are expected ftom its use or disposal. Any gain or loss arising on de-rccognition ofthe assct (calculated

as the difference between the net disposal procceds and the carryrng amount of the asset) is included in thc income stalcment

when the Propcrty, plant and equipment is de-rccognized.

E eenditue directly rclaling to construction activity is capitalis€d. Indircct cxpenditure incurred during construclion period is

capitalis.d to thc cxtent to *'hich the expendirure is indirectly related to construcion or is incidental thereto. Othcr indirect

expenditure (including borrowing costs) incurcd durinS the construction period which is not rclated to the construction activity

nor is incidcntal thcrclo is chargcd to the stalcment ofprofit and loss.

Coss of assets not ready for use at the balance sheet date are disclosed under capital work- in_ progress

(d) Deprecirtiotr on property, phnt and equipment.

Depreciation is calculated on wriBen down value method using the following useful lives estimated by the manaSement, which

are equal to (hose prescribed under Schedule II to the Companies Act, 2013, except certain catego es ofasseb whose useful life

is estimated by the management based on planned usage and technical evaluation tlereon:

Assels Useful life
Buildings 60
Tcmporary Stsuctures
Fumiture & Fiftings l0
Plant&Machinery-Civil |2-t5
OIfice Equipmcnt 5

Vehicles 8-l0
lomputers 3

Sewers and network equipment 6

Iras€hold improvcmcnts arc anortised ovcr thc rcmaining period of leasc or their cstimated useful life (10 ycars), whichever is

shortcr.

The residual valucs, uscful lives and mcthods of deprccialion of property, plant atld cquipment and investsncnt propc.ty are

revicwed at c.ch financial ycar end and adjusted prcspcctively, ifappropriatc.

(€) Intargibl. lssct!
Intangibtc assets acquircd sepamtely are measurcd on initial rccognition at cost. Following initial recognition, intangible assets

are carricd at cost lcss accuaulated arnonizalion and accumulated irnpairmcnt losscs, ifany
tntangible asscts conrprisiDg of computer softwarc are anErtized using writtcn down value method over a period of thrcc years,

which is cstimatcd by thc nranagement io b€ the uscfirl life of dle assct-

The residual valucs, uscful livcs and methods of smonization of intangible asscts arc rcviewcd at each financial yeat end and

adjusted prospectivcly, if appropriate.

Gains or losscs arising frorn de-rccognition of an intangiblc alset arc measured as the difrercncc trctwcen thc net disposal

procceds and the ca!rying amount of thc assct and ara rcclgnized in the st temcht ofprofit and loss when assct is dcrccoSnized.

(f) lNestment prop.rty
Thc Property that is held for long term rental yield or for capital appreciation or both, and lhat is not occupicd by the Company is

classified as ar Invcstment Property. Invcsmcnt propcnies arc measured initially at cos! including transaction costs. Subsequent

to initial recognition, investment propeaties are stated at cost less accumulated dcpreciation and accumulated impairment loss, if
any.

The cosl includes thc cost ofrcplacing pans and borrowing costs for lonS-term construction projccts if th€

met. When significsdt parls of th. invcstment propelty are requted to be rcplaccd at iltervals, the

scparately based on thcir spccific useful livcs. All othcr repair and maintenance cosls are re@gnized in loss as

015.115S
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(All a,nounts dre t llillions, t lcss othctlt'isc statcd)

tfownership olthc leascd asset transfcrs to the Company at the cnd of the lease

option, deprcciation is calculatcd using the cstimatcd uscful lifc ofthc asset

The right-of-use ssscts arc also subject to impairment.

term or thc cost reflecls lhe
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Expendirure direclly relaling to constnrcrion activity is capitaliscd. lndirect expenditure incurred durrng construclion period is

capitalised to thc exrent to which the expendifirrc is indirectly related to construclion or is incidental thercto. Other indirect

expenditure (including borrowing costs) incurred during lhe constnrclion period which is not related to the construction activity

nor is incidcntal thcrcto is chargcd to thc statcmcnt ofprofit and loss.

Investrnent propcnies arc de-recognizcd when the e[tity lransfers conlrol of the same lo lhe buyer. Further the entity also

d€recognises investment properlies when they are permanendy withdrawn fiom use and no future economic benefit is expectcd

from their disposal. The differ€nce b$wccn the net disposal proc€eds and lhe carryng amouni ofthe assel is recogniz€d in profit

or loss in the period ofde-recognilion.

Reclassificalion from 
^o 

investmenl property Tmnsfers lo (or from) invcstment property are made only when there is a change in

use. Tmnsfers between inveslrnent property, o\i'ner-occupied property and inventories do not change the carrying amount ofthe

propcrty fansferrcd and thcy do not changc thc cost ofthat propcrty for measuremenl or disclosurc purposcs.

(g) Imprirment

A. Finrncirl .ssata

The Company assesses at each date ofbalance shecl whether a financial asset or a Company of financial asscts is impaircd. Ind

AS 109 requires cxpectcd credit losses to bc oeasuled through a loss allowancc. The Company recognizes lifetime expccted

losses for all contract assc6 and / or all t-ade receivables that do not coDslitutc a fin ncing tratsaction. For all other financial

ass€ts. expccted crcdit losscs are measurcd at an amount equal to th€ l2-month expccted crcdit losscs or at an amount equal to the

life time expected crcdit losscs if the crcdit risk on thc financial assct has incrcased siEnificantly since intial tecognition.

B. Non-lilattcirl r$ets
The Company assesscs at cach rcponing datc whcther lhcre is an indication that an assct may be impaired. If any indication

exists, or whcn rnnual impairmmt testing forun ass€t is requircd, the Company cstiEEtes tie asset's recoverable amount. An

asset,s recoverable amount is the higher ofan asset's or cash-seneratin8 unit's (CGU) net selling price and its value in use. Thc

rccoverable amount is dctermined for an individual ass.t, unlcss rhe asset does not generate cash inflows that are largely

independent of those from other assels or Company's of assets. lvhere the carrying amount of an asset or CGU exceeds its

recovcmble amount, the asset is considered impaired and is wrincn down to its recovcrable amount- In assessinS vahc in use, tlc
estimated furure cash flows are discounted to their prcsent value using a pre-tax discoun! rate lhat reflccts current markct

assessments of the lime value of money and the risks specific to the asset. In delermining ne! selling price, recent market

transactions are taken into account, ifavailable. [fno such transactions can be identifie4 an appropriate valuation model is used

Impairmcnt losses are rccogDizcd in tha strtcment ofprolit and loss. Afler impairmen! deprcciation is provided on thc rcviscd

carrying amount ofthe assct ovcr its rernaining useful life.

(h) Lerse3

Thc Company asscsses at coDtr-act inccption wicthcr a coutract is, or contains, a lcasc. That is, if the coltract conve)s thc right to

cootrol lhc us€ of an ide ified asset for a pdiod of time in cxchange for consideration'

Where th. Corprny li l€irc.
A contract is, or contains, a lease ifthc contract involvcs -
i. The use ofan identificd assct,

ii. Thc right lo obtain substantially all thc economic bcnefits ftom use ofthe idcntified assct, and

iii. The right to dircct $c use oflhe idcntificd assct.

The Company applics a single rccognition and mcasuremcnt approach for all laases, except for short_term leases and lcases of low'

value asscts. The Company rccognises lcasc liabilities to nuke lcasc paynents and riSht-of-use asscts replescntitrg thc right to usc

thc underlying asscls.

A. Rlghtrf-use rss.ts
The Company recogniscs right-of-us€ asscts at thc cornmmcdndrt daic ofthc lcasc (i.e-, the datc the underlying assct is availablc

for use). Right-of-use assets arc measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any

remeasurcment of lease liabilitics. Thc cost of right-of-use assets inctudes the amount of lcase liabiliries recognised. initial direlt

costs incured, and leasc payments made at or before tha commencement dale less any lease incentives received. RiSht_of_usc

assets are dcprcciatcd oo a stnightlinc basis ovcr the sho(cr of thc l.asa tcrm and thc estimatrd useful lives ofthe asscts.

a



A anounts are in Millions. unless othem,ise statcd)

B. Le.se liabilities
At the corflnencemenl dar€ ofthe lease. the Company recognises lease liabilities mea$fed al lhe pres€nt value of lease Payments

to be made over the lease term. The leasc pa)ments include fixcd paymcnls (including in substance fixed payments) less any lease

incentives receivable, variable lease palments that depend on an index or a rate, and amounls expected to be paid under residual

value guarantees. The lease payments also include the exercise price ofa purchase option reirsonably certain to be exercised by

the Company and p4/ments ofpenalties for rerminating thc lcase, iflhe lease term reflec6 lhc Company exercisin8 the oplion to

terminate. Variabl€ lease pa),rnents that do not depend on an index or a mte are recognised as expenses (unless they are incurred

to produce inventories) in the period in which the event or condition that triSgers the paymenl occurs'

In calculaling the prcsmt value of lease pa),rnents, the Company uses its incremental borrowing rat€ at the lease commencement

date because the inlerest rate implicit in lhe lease is nol readily determinable- After lhe commencement date, the amount oflease

liabilities is increased to reflect the accretion of interest and reduced for the leas€ payments made. ln addition' the carrying

amounr oflease liabilities is rcmcasurcd ifthere is a modification, a change in the lcasc tenrL a changc in the leasc payments (c.9.'

changes to future payments rcsulting liom a change in arl indcx or mle used !o determine such lease payments) or a change in (hc

assessment of all option to Purchase thc underlying asset.

C. Sho -tcrm l€aaas rnd leascs of low_vdue rsscts

The Company applies the short-term lease recognition excmption to its shon-term leases i.c., those leascs that have a lease term

of t2 months or lcss tom tic cor neDcemmt datc atrd do Dot cootain a puchase optiofl. It also applies the lease oflow-value

assets recognition excqtioD to leases that are considcred to b€ low valuc. l-ease paymeDls on shon-tem lcases and lcases of low'

value assels are rccogniscd as cxp€Ese on a strai8ht-line basis over the leas€ tenn'

Where thc Comp.ny is the laasor

trases in which thc Company does not transfer substantially all lt€ risks and rewards incidental to ownership of the assct are

classified as operating leases. Asscts subjecl lo operating leascs are included under Investment property

ljas€ income from operating leas€ is recognized on a straightJine basis over the term ofthe relevant lease including lease income

on fair valuc of rcfundable sccurity deposits, unlcss the lcasc agrccment cxplicitly states that increase is on account ofinflation.

cosls, including dcprcciation, are recognized as an exp€nsc in the statcmcut of profit and loss. Initial direct costs incurred in

negotiating anJarrangilg an operating lease arc added to thc carrying amourlt ofthe leased asset and recognised over iha lcase

lenh on the same basis as rental income.

(i) Borrowing costs
iio,'o*lng .o1." 

"on.i.r 
ofinreresr and orher costs that an cntity incurs in connection with dtc trorrowing offunds.

Borrowing costs dircctly atEibutable to the acquisition, construction or produclion of an assct that ncctssarily takcs a substantial

period of;mc to gct ready for its intcndcd usc or salc arc capitalizcd/invcntorised as pan of thc cost of the respcctive asset All

othcr borrowing costs are chargcd to staiament ofprofit arld loss.

Thc Company trca6 as pan ofgcncral borrowings any borrowing originally madc to dcvelop a quafirying ass€t whcn substartially

all ofthc activitias Dcc6sary Io prcparc lhat assct for its intcDdcd use or sale are complete'

0) IDY.Dtories

Direct cxpcndirurc relating to real cstate activity is invcntorised. Olhcr expcnditure (including borrowing costs) duling

c.ns5ucti;n period is inventoriscd to thc exrent thc expenditurc is dircctly atributable cost of bringing thc ass€t to its working

condition for is intended use. Other cxpenditurc (including bonowing coss) incuned during thc construction pctiod which is not

directly anribuhblc for bringing the assct to its working condition for its intendcd usc is chatgcd to thc slatemcnt ofpmfit and

loss. Dircct and othcr cxpcnditur. is dctcrmined based on spccific idcntification to thc real cstatc acivity.

i. Wolk-i-D-progless: Rcprcsents cost iocurred in rcspcct of uDsold arca (including land) of thc real cstatc developmcnt plojects or

cost incurrcrl oi projccts whcre the revcnue is yct to be rccogni".d. work-in-progtess is valucd at lowcr ofcost and net realizable

value.
ii. Finishcd goods - Stock ofFlats: Valucd at lover ofcost and net realizsblc value'

iii. Raw natrials, coqoncols and storcs: valucd at lowcr of cost and ret rcalizable valuc. Cost is dctermincd bascd oD FlFo

basis.

iv. Ilnd stock Valucd at lo*cr ofcost and net realizable valuc.

Net realizable valuc is thc rstimated s€lling price in the ordinary coursc of business, lcss cstimated

cstirnatcd cosls ncccssary to nBka the salc.

D
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(k) Lrnd
Advanccs paid by lhc company io thc saller/ intermcdiary toward outnght purchase of land is recognizcd

othcr asscts during thc course ofobtaining clear and marftctable title, fiec aom all cncumbrances and

Company, *fiereupon it is transferred to land stock under inventories/ capital work in progress'

advance
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[-and/ dcvelopment rights rcceived under Joint de\elopmmt arnnSements ( JDA') is measured at the fair value of the estimatcd
consfucdon sentce rendered to the land o\,\ner and thc sanre is accountad on launch of the pro.rect. The amount ofnon-rcfundable
deposrt paid by the Company under JDA ls recognized as land advancd under other assets and on the launch ofthe project, the non.
relundable amount is transferred as land cost to work-il-proSrcss/ capilal work in progress. Fu(her, the amount of refundablc
deposit paid by thc Company und.r.lDA is rccognizcd as deJ,osirs undcr loails.

(l) RcvchuG racoghitioh
A, RavctuG racognition
r. (i) Rcvcnu. from contrrcts [ith custorncrs

Revenue liom contracts with customers is recogniscd when confiol oflhe goods or services are transfercd to the customer al an

dnount thal reflecls thc consid€ration to which the Conlpany expects to be entitled in exchange for those goods or services.

Revenue is measured based on lhe transaction price, which is lhe consideration, a,.ljusted for discounts and othcr credi6, ifan)', as

specificd in the contract with the customer. The Company presenls revenue from contracts rvith customcrs net ofindircct taxcs in

its statemant ofprofit and loss.

The Company consid€rs whether there are odrer promises in thc contract that are separata performance obligations to which a
portion of thc !-ansaction pricc needs to be allocated In de(erminiog the fansaction price, (he Company considffs the effects of
variable consideration, th€ existcnce ofsignificant lmancilS componcnb. noncash consideration, and considoation payablc to $e
customer, if any.

Revcnue from real estatc development of residential unit is recogniscd at the point in timc. whm the cont ol of lhe asset is

lraNferrcd lo the cuslomer, utich generally mincides u'ith transfer ofphysical possession ofthe rcsidential unil to lhe customcr

ie.. handovcr/ deerned handover ofdre residcn(ial uni6.

Revenue mnsists of sale of undivided share of land and conslructed irea to the customer, ra'hich have heen idcntified by tltc
Company as a sirgle perlbrmance obligation, as they are highly inlerrelale,, intcrd.pe[dent-
'Ihe pertbnnance obligation in relatioD to rcal cstate dcvek,pnlcnt is satislied upon complction of project ryork and transfcl of
conrol oftho asset to the customer.

For conlracts involving sale ofreal estate unit, the Company rcceivcs the consideralion in accordance with thc terms ol the cont.act

rn proportion of thc perccntage of coDrpletion of such rcal estate project and reprosents pa),rnents made by customers to sccurc

performance obligation offie Company under thc contract enforceable by customcrs. Such consideration is received and utihsed

fbr specrtic real estate projects in accordance with the requirements oll}Ie Real Eslate (Regulation and Development) Act, 2016.

Cohsequently. the Company has concluded that such conracb with customcrs do not involve any financing element since th€ same

ariscs for rcasons explained above, \ lich is other than for provision ol linance to/liom the customer.

Further, for projects executed through jolnt developnrent arrangcments not beill8 jointly conlrolled operations, lrterein lhe land

own€r/posscssor provides land and the Company unde(akes lo develop propcrtics on such lafld aod in lieu oflafld oNnca providing

land, the Company has agreed to tlamfer certain perccntagc ofco.rslruc(cd area oi ceftain percen(agc oflhe rev€nue procecds, lhe

revenue from the dcvelopment and transfer of conslnrcted aieal rcvenue shariDg arrangement in exchange of such development

righl, land is being aocounted on gross hasis on laulch ofthc projcct. Rc\enue is recognised oYer time using input method, on the

basis of the inputs to the satisfaction of a performance obligation relalivc to dle total expected inputs to $e satisfaction of that

pcrformancc obligation.

The revenuc is measured at the lair value ofthe land received, adjustcd by lhc arnouDt ofany cash or cash cquivalenls transfcrred.
When the fair value of the land rec€ived callllot be measured relrably. the rcvcnuc is measur€d at the fair value oflhc estimaled

constnrction scrvice rendered to the land o\\,ner, adjuslcd by the amounl ol any cash or cash equivalenb tansferred. The lht valuc

so estimatcd is considercd as lie cost of land in the computation of percentage of complelion for the purpose of revenue

recognitiofl as discussed above.

Rccognition of ravanua from srl. oflahd rhd dcvclopmGnt fights:
Revelue ftonl sale ofland and de!'elopmen( rights is rccognised upon Iransfcr ofall significant risks and re\r'ards ofownership of
such rcal cstate/property, as per the terms oflhe contracts €ntered into with buyers, rvhich gencrally coincides with the lirml[g of
the sales conracts/agreements. Revenue from sale oflald and developlren( rights is ooly recognised when transfer of legal titlc to
the buycr is not a condition precedent fin transfer ofsignificant risks al|d rewards cfowncrship to tho buyer.

Rccognilion ofrcvcnue from interior works {nd stla ofconcrata Iroducls rnd scEp:
Revenue is recogniscd u,hen control of the goods are ransfen€d to the ctEtomer at an arnormt that refl€cts the
Nhich the Contpanl expects to bc entitlcd in exchange lbr those goods Relcnuc e:,icludes indirect taxcs and is.

any tladc drscounls

Rccognition orrcvcnuc from m.int.nrnra and othcrsaraicasi ' ''irl l11i:1'5
I , ril.iiAl 1

Revenue ir respcc( ofmaintenance services alld olher seftices is rccogrriscd o0 an ac$ual [:asis, in accordante iilh thc lcmrs

,t

i:
rls dir-the rcspective contract as and $,hen lhe CoDpany satisfies perlbrmanoe obligations by delivering rhe seniccd

agreed lerms.
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Income from Property Developmert:
The Company has determined that the existing terms of the contract with custohers does Dot mect the criteria to reco8lise
revenue over a period of time. Revenue is recognized al poinl in time wilh respect to contracts for sale of residential and

commerciat units as and u.hen the conlrol is passed on to the customers which is linked to thc application and rcceipl of
occupancY certificate.

S.le ofMrterirls, L.Dd rtrd Devclopment Rights:
Revenue is recogrizcd at point in lime with rcspcct to contracts for sale of Matcrials, Land and Devclopmcnt RiShb as and when

th€ control is passed on to the cuslotucrs.

.. (ii) Contract brhnces
Contract assel is the right to consideralion in exchange for goods or services tnnsferred to the customcr- Ifthe Company perfonix

by transferring goods or servic€s to a customer before the cuslomer pays consideration or beforc pa)rment is due, a contracl asset

is recognised forthe eamed consideration lhat is conditional.

Trade reccivable rcpres€nts $e Company's right !o an amount of consideration that is unconditional (i.e., only the passage of
time is required before paymenl ofthe considcration is due).

Contract liability is thc obligation to transfer goods or services to a customer for which the Company has reccived consideration

(or an amount ofconsideration is due) from the customer. lf a cuslomcr pa)s consideration beforc thc Cornpany transfcrs goods

or services !o tie otstomer, a conEacl liability is recognised when the pa)menl is made or the paymmt is due (whichever is

earlier). Contract liabilities are recognised as revenue when the Company performs under the contract.

r. (iii) Co.t to obtriD r cotrtr.ct
The Company rccogniscs as an asset the incremenlal cosls of obtaining a coDtract with a customer if the Company expecb to

recover those cos6. The Company incurs costs such as sales commission when it enters into a new contract, which are direclly

related to winning the contract. The asset rccognised is amortised on a systematic basis that is consistent with the transfer io the

customer ofthe goods or services to which the asset rclales.

b. Lerse income
The Company's policy for recognilion ofrcvcnue from opemting lcascs is dcscribed in notc 2.2(h).

c. Shrre ln profit/ loss ofLimited Liebility Prrttrershlps ('LLP'") rDd p.rt!.Nhip lirm
The Company's sharc in profits/losses from LLPS and parhership firm, wherc the Compaoy is a parhcr. is recognised as

incomefloss ia ihe statemcnt of prcfit and loss zrs and wheo thc right to receive its pro6, loss sbate is cstablishcd by the Company

in accordancc with thc tcms of conEact bctwcc'n tbe Company ahd thc parfterchiP entity.

B. Other ltrcome
!. ltrtarcat iDcomc

Intercst income, iDcluding incomc arisitrg &om other fiira6cial instnmcnts hcasurcd at amortiscd cost, is ,ecoStriscd using the

elfectivc intcrest ratc rncthod.

b. Divldetrd hcomc

Reveoue is rocogDised whe! the Compaly's right to receive dividend is cstablished, which is generally whcn slrarcholden

approve thc dividend.

(m) Forelgn currancy tnnslrtiot!
Functional and prcscntation currcncy :

Items included in thc financial statements of thc Company arc mflsured using the currency oflhc primary economic cnvironment

in which the Company operates ('the frrnctional currcncy')- The financial stateme[ts are pres€ntcd in Indian rupee (INR / t),
which is thc Company's functional and prcscntation currency-

Foreign curency lnnsrctiors rhd brhrlces

A. Inithl recogrition - Foreign currmcy transactions are r€cordcd in the rcporting currcnry by applying to the forcign cunency
amount thc cxchangc rate between the reporting curency and the forcign currcncy at the data ofthc transaction-

B. Convertlon - Foreign currency monetary items are rehnslaled using the exchange rate prevailing at the reporting date. Non-
monetary items, which are measured in terms of historical cost denominated in a foreign clr|renry, are reported using the
exchuuge rzlte at thc datc of thc lransaclion. Non-monctary items, which arc mcasurcd at fair value or other similar valuation
dcnoninated itr a forcigD currency, are trirnslatcd using the excharge rate at ih€ date when such value was dctemincd.

C. Erchanga diffcraicas - The CompaDy accouDts for exchangc differedces arising on tsanslation/
monetary itcrrs as incomc or as cxpcnse in thc period in which thcy arise.
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(All amou ls utc in Millions, unless othcnise stalld)

(n) Rctir€m€nt rnd other emplovee bcnefits

Retiremenl bcnefits in the form of state govemcd Employee Providenl Fund and Employec Stale Insurance are defined

contribution schemes (collectively the 'schemes'). The Company has no obligation, other than the contribution payable to the

Schemes. The Company recognizes contribution payable to the Schenres as expenditure, when an employee renders lhe related

service. The contribution paid in excess ofamount due is recognized as an assel and thc contribution due in excess of amount

paid is recognized as a liabiliry.
Gratuiry, which is a defined benefit plan, is accrued based on an independent actuarial valuation. which is done based on prqject

uoit credit method ss at thc balance shcet date. The Company recognizes thc net obligation ofa defined benefit plan in its balance

sheet as an ass€t or liability. Gains and losses through re-mcasuremcnts oflhc net defincd benefil liability/ (assel) are recognized

in other cornprehensivc income. In accordance with Ind AS, re-measurement gains and losses on dcfined benefit plans recognized

in OCI are not to be subs€quently reclassified to statement ofprofit and loss. As required under Ind AS compliant Schedule III,

the Company recognizes rc-measurement gains and losses on dcfincd b€nefit plans (nct of iax) to rctained earnings.

The Company treats accumulated leave cxpected to be caried forward beyond twelve monlhs, as long{erm employee benefit for

measurement purposes. Such long-term compensated absences are provided for bascd on the actuarial valualion using the

projected unit crcdit method, mad€ at thc end ofeach financial year. Actuarial gains,4osscs are immediately taken to ihe staEment

ofprofit and loss. The Company presents ihe accumulated leave liability as a currcnt liability in the balance sheet, since it does

not have an unconditional ri8ht to dcfer its settlemcnt for twelve months afler the reporting dale.

(o) Incorne tu€s
Income tax cxpense comprises currcnt tax cxpensc arld lhe nct change in $c dcfcrred tax asset or liability during the year.

Current aod dafcrred tax arc recognizcd in the statement ofprofit and loss, except \ryhen lhey rclale lo iterns thal are recognized in

other comprchensive income or dircctly in equity, in *,hich case, the current and deferred tax are also recognized in other

comprehensivc income or directly in cquity, respectively.

A. Currcnt income tu
Current incomc tax asscts and liabiliries are measured at thc amounl cxpected lo bc recovered from or paid to the laxation

authorities. The tax ratcs and tax laws used to compute the amount are those that are enact€d or substantively enacted, at the

reponing date where thc ComPany operates and generates taxable income.

cunent income tax relating to i!€ms recogniscd outside profit or loss is recognised outside Profit or loss (eithel in other

comprehensive income or in equity). Current tax items are recognised in correlation to the underung transaction either in OCI or

directly in equity. Management periodically etaluates positions taken in the tax rctums with respect to situations in which

applicablc tax rcgulations arc subject to intcrprclation and considcE whethcr it is probablc thal a taxation authority will accept an

,l*.rt"in ,u* t 
""ur"o,. 

Thc coEgary shall reflcct the efred of urce(ainty for each unccrtain tax trcatnent by using eirhcr most

likcly Ecthod or cxpccicd value mcthod, depending oo which mcthod prcdicls better rcsolution of thc tseatmant.

B. Deferrcd lncoDe lrr
Dcferred incomc tax is rccognizcd using the balancc shect approach, defercd tat( is acc-ognized on temporary differcncas at the

balance shcct datc bctwccn the tax balcs of assc6 and liabilitics and lhcir carrying amount! for financial rcPorting purposcs,

except when the defencd income tax adses from the initial recognition ofSoodwill or an asset or liability in a transaction that is

not a business combination and affects ncitber accounting nor tarable profit ot loss at the time of the transaction.

Dcfcrred incomc tar asscts atE r$ognizcd for all deductiblc temporary differenccs, carry forward of uluscd tax crcdits and

unuscd tax lossrs, to thc cxtetrt that it is probabl. that taxable profit will be availablc agaiost which the d.ductible temPorary

diffcrenccs, ard the carty forward of unused tax crcdits and unuscd tax Iosses can be utilizcd'

Thc carying amoult ofdcferred incomc tax asscts is reviewcd at each balance sheet dat and rcdlccd to thc extent that il is no

longcr probablc that sllfficicnt taxablc profit will be availablc to allorv all or pan of$c dcferred income lax assct to be utilizcd.

Dafcrrcd incofte tax asscts aod liabilitics ate measurcd at tbc tzx ratcs lhat are expcctcd to apPly in the pcriod whcn lhc asset is

realizcd or thc liability is s.ttlc4 bascd otr tax ratcs (and tax laws) that havc becn cnactcd or substantiv€ly enacted at the balarce

shcct dalc.

Deferred tax rclaring to itcrns recognised outside profit or toss is rccognised outside profit or loss (€ither in othcr comprehensive

income or in cquity) in corrclation to lhc urderlying trEnsaction eilher in OCI or ir €quity.

Minimum Altcmat Tax (MAT) crcdit is recogniscd as an assa onty whcn zlnd to th€ extent thcrc is convincing evidencc lhat the

Company will pay nonml tax during the specificd period. Such asset is rcviewed at cach Balancc Sheet datc and ng

amounr of 0re MAT credil asse! is wrinen douT to the exlent there is no longer a convincing evidence to

Company will pay norrnal tax during the specified period. In the same way' Altemate Minimum Tax (

LLP.

(p) Provi.iofi rtrd contltrS.rt lirbllid..
A provision is recognizcd when tic company has a prcscnt obligation (lcgal or constructivc) as a rcsult

probable that an outflow of resources embodfng economic ben€fits will be requircd to se(la the obliSati

asiimaie can bc rnada of thc amount of ihc obligatioo. If thc efrcct of thc time value of money is matcrial,

discounted using a currcnr pre-tax mrc rhar r€flec6, when apprcpriate, the risks specific to lhe liability. When discountinS is used,

the incrcase in lhe provision due to lhe passage of time is recognized as a finance cost

,a) iRlt, OtSnt:S
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nts orc in Millions, nless othemisc stotcd)

A conlinSent liability is a possible obligation that arises from past evenls and whosc exisrence will be confirmed only by the
occurrence or non-occurence ofone or more uncerlain furure events not wholly wi$in the control ofthe Company or a present
obliSation that is not recognized because i! is not probable that an outflow ofresources will be required to se(le lhe obligation. A
contingcnl liability also ariscs in cxircmely rarc cascs whcre thcrc is a liability that cannot be rccognizcd because it cannot bc
measured reliably. Thc Company docs not reco8trize a conliDgent liabilrty but discloses i! in the finaDcial statemen(s, unless the
possibilily ofan outflow ofresourccs embodying economic benefits is remole.

If the Company has a contract that is oncrous, the present obligation undcr the contract is rccognised and measured as a
provision. However, before a separalc provision for an oncmus contmct is established. the Company recognises aDy iftpairment
Ioss tha! has occured otr assets dcdicated to that conhact.
A contingen!asset is a possible assct thal arises from past events and rvhose existencc will be confinned only by the occurrence or
non-occurence ofone or more uncertain future events not wholly within the control of the cntity.
ContinSent asscts arc ncither recognised nor disclosed cxcept when rcalisation of income is virtually ccrtain, related asset is
disclosed.

(q) Finrncirl Instruments
A financial instrulnent is any contracl that Sives rise to a financial asset ofone entity and a financial liability or equity instnrmcnt
ofanother entity.
Inltial r.cogritloD rDd EErsuram.rl
FinaDcial asscts and liabilities are initially measurcd at fair valuc, radc receivable/Fadc payablc that do not contain a sigDificant
financing cou4oncnt arc measur€d at tralsaction valuc and bvcstruent in subsidiarics are measurcd at costiDg accordance with
lnd AS 27 - separatc financial stateftcnt.

Subsequant heasur€ment: Non{edvative fi nancial instruments

A. Finrncirl asseas crrded rt rmortis€d cost
A financial asset is subsequently measured at amo(ised cost if it is held uilhin a business model whose objective is to hold thc
asse( in order to collect contractual cash flows and the contractual lerms ofthe financial asset givc rise on specified dates to cash
flows that are solely payments ofprincipal and interest on the principal amount oulslanding.

B. Financirl rssets rt f.ir v.lue through other cohpr€helsive income
Financial asse6 are mcasured at fair value through other comprehensive income ifthese financial assels are held wilhin a busincss
whose objective is achieved by both collecting contactual cash flows and selling financial assets and the conlractual tenns ofthe
financial assct give rise on spccified dates to cash flows that are solely payments ofprincipal and interest on the principal altlount
oulstanding.

C. Finrncirl arsats rt frir vrlue througt prolit or loss

Financial assets .re mcssued .t fair value through profit or loss unless it is measured at amortized cost or at fair value through
olhcr comprchcnsive income on initial recognirion.

D. Debt inrtrume t at amrtized cost

A 'debt instrumcnt' is measurcd at the amonized co6t ifboth fte following conditions arc met:
i. The assct is held wilhio a business l8odcl whosc objectivc is to hold assets for collcctilg cotrtractual cash llows, and
ii. Contractual t.nns of tlc asset givc tisc on spccified dates to cash flows thal arc solely paymcns of principal and intercst

(SPPI) on tle principal amount oulst nding.

Aftcr initial mcasurcmcnt, such financial asscts arc subscqucntly mcaslrrcd at amonized cost using thc cfFcctive intcrcst ratc (EIR)
method. Amonizcd cost is calculatcd by taking into account any discount or prcmium on acquisition and facs or costs that are an
inlcgral pan of thc ElR. Thc EIR amodzalion is includcd in finance incomc in thc profit or loss. Thc losscs arising ftom
impairment arc rccogniz€d in the profit or loss. This catcgory gene.ally applies to trade and other reccivables.

f,. ItrverlmeDt fu! sub3ldirrlai, Joint v.nfurcs aDd rsroclaacs
Invcst ncnt in subsidiariG, joinl ventu es and associates src carricd al cost. Impairmcnt recognized, if any, is reduced from the
carrying value.

F. De,rccoglition of llnrncid rsse(

Thc Company dcrccognizes a financial assct when the contractual rights to lhc cash flows from lh.
tramfcrs l}e financial assct and the trrlsfcr qualifics for dc-tccognirion under Ind AS 109.

G- FiDancl.l lhbllities
Inld.l rccogrition and measurcment

Financial liabilities arc clar.sificd, at initial recognition, as financial I

borrowings, or 6s payables, as appropriatc. The Company's financial
bonowings including bank ovcrdrafu. TIe subsequcnt mcasurqncnt of
is dcscribcd below.

Subsequant mersurcmant: Non-derivativc fi nancial instrumcnts

iabilitics at fair valuc through profit or
liabilities include trad€ and othcr payabl oans and

c,o& Cq
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H. Financi.l lirbilities zl fair vrluc thtough profil or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
desigla(€d upon initial recogDition as at fair value lhrough profit or loss. Financial liabilities are classilied as held for tradinS if
they are incurred for thc purpose of repurchasing in the near telm.

I. Financi.l lirbilities rt .mortized cost

Financial liabilitics are subsequently measured at amortized cost using the elTective intercst ('EIR') method. Gains and losscs are

recogniz€d in profit or loss whcn the liabilities are derccognized as well as through rhe EIR amonization process. Amonized cost

is calculated by taking into account any discount or premium on acquisition and fees or costs that are an inlegral pan oflhe EIR.
The EIR amonization is included as finance costs in the statement ofprofit and loss.

J, De-recognitioh of fin.rcid lirbility
A financial liability is dcrecognized whm the obligation under the liabiliry is dischargcd or cancelled or expires. wlcn an

existing financial liability is replaced by anolher ftom the same lendcr on subslantially differeni tcm|s, or the terms ofan existing

liability are substanlially modificd, such an exchange or modification is treated as the derecognition ofthc original liability and

the recognition ofa ncw liability. The difference in lhe rcspective carrying amounts is rccognized in thc statement of profit or
loss.

K. Fair vtlue m€asuremen(

Fair value is thc pricc that would be reccived to sell an asgct or paid to n-ansfer a liability in an orderly transaction betweer markct
participants at thc mcasurement datc. The fair value measurcment is based on rhe presumption that the tmnsaction to sell the assct

or transfer thc liability takes place eithcr:
> In the principal market for the asset or liability, or
) ln the absence ofa principal market, in the most advantageous marke! for the ass€l or liability
The principal or the rnost advantageous rrarket must be accessible by the Company.

Thc fair value of an asset or a Iiability is measured using the assumptions that market panicipanls would usc when pricing the

assct or liability, assumiog that rnarket participants act in lhcii eronomic bcst iDteresl.

A fair valuc mcasuremen! of a non-financial asset takcs into account a market panicipant's ability to gcncratc cconomic benclits

by using the asset in its hiShest afld best use or by sellil8 it to another ma*et participant that would use lie asset in its highest

and best us€.

The Company uscs valuation techniqucs that are appropriatc in thc circumstances and for which sullicieni data are available (o

mcasure fair value, maximising thc use ofrclevant obscrvable inputs and minimising the us€ ofunobservable inputs.

In dctermining thc fair valuc of its fnancial instrumcnls, thc Company uscs following hicrarchy and assumptions that are bascd

on market conditions and risks cxisting at €ach reponing datc.

L. Frlr Yrlue hl.r.rchy:
All assets and liabiliries for which fair value is mcasured or disclosed in the financial statcmmts are catcgorizcd within thc fair
valuc hicrarchy, dcscribed as follows, based on the lowest level input that is significart to th. fair valuc ftcssurement as a wholc:

t vcl I - Quoted (unadjustcd) ma.ket prices in active markcts for identical assets or liabilities
I-evcl2 - Valuation tcchdqucs for which the lowest level ioput lhat is sigBificant to tbc fair value measurement is directly or
indirectly obscrvablc

trvcl 3 - Valuatio[ tcchniqucs for which the lowest lcvel input tha! is significalt to thc fair value measuremcnt is unobservable

For assets and liabilities that are recognized in the financial statemenb on a recurring basis, the Company determines whethcr
transfcrs havc occurred belween lcvcls in the hierarchy by rc-asscssing catcgorization (bascd on the lo$cst lcvel input that is
significant lo the fair value measurcmcn! as a whole) at the end ofeach rcponiDg period.
For thc purposc offat valuc disclosurcs, the Compaly has dctcrmhcd classes ofsssets and liabilities oo thc basis ofthe Dature.

charactcristics alld risks of&c asset or liability and thc lcvcl ofthe fair value hierarchy as explaiDcd above.

(r) Crsb divldend to equity holders of the Compeny
Thc Company n cognizes a liability to rlake cash distdburions to cquity holders of lhe Company whcn
authorized and tbe disuibution is no longer at the discrction ofthe Company- Final dividcnds on shares
oD lhc datc of approval by tbc sharcholdcts atd intcrim divideods arc rccordcd as a liability oD lhe
Compally's Board of DirEctors.

(s) E.rnhgs Per Shrr.
Basic eamings per sharc are calculated by dividing thc net profit or loss for the pcriod attributable to
weighted avcragc number ofequity shares ouBlanding during the period. Panly paid equity sha.rcs are ofan
equity sharc to thc cxlent that they arc antitled to participate in dividends relative ro a firlly paid cquity share during the reponing
pcriod. Thc wciShted avcragc numhr ofequity sharcs outstarding during thc !,eriod is adjusted for cvcnts such as tronus issue
that have chanted the number ofcquity shares oulslanding, without a corresponding change tn resources.

CHENl.lAI'"1
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For the purpose of calculating dilured eamings per share, thc net profit or loss for the period anribulable to equity shareholders

and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potenlial

equity shares.

(t) Crsh rnd cash cquivrlents
The Company considers all highly liquid financial instruments, which are readily convenible into known amounts ofcash thal are

subject lo an insignificanl risk ofchange in value and having original maturities ofthrce months or less ftom the date ofpurchase,

to be cash cquivalents. Cash and cash equivalents consist ofbalances \rith banks which are unrestricted for withdrawal and usage.

(u) Rest.ternent
The Company restates its financial statements and presents a opening balance shcet as at the beginning ofthe preceding period if
it applies an accounting policy retrospeclively, makcs a rctrospective restatemmt ofiterns in its l'inancial statcments or reclassifies

items in its fiDaDcial statemenh that has a matcrial elIect on th€ infomation in the balaDce shcet at the beginninS ofthe prcccding

period.

The Company corrects material prior period enors retrospectively in the fir$ set of financial statements approved for issxe after

their discovcry by (a) restating the comparative amounts for lhe prior periods p.esented in which the enor occurred; or (b) ifthe
crror occurcd b€forc the earliest prior p.riod presented, rcstaling the opcning balances of asse6, liabilities and equity for the

earliest prior period presented.

(v) SeSmcDt r.portiDg
In accordance with Ind AS lO8 - Operating Scgmen! the opcrating segments uscd to present scgment informalion ate identified

on the basis of information reviewed by thc Company's management to allocate resources to the segmcnts and assess their

perforrnancc. An operating scgmcnt is a component of the Company thal cngages in busincss activities from which it eams

rcvmues and incu$ expenses, including rcvcnues and experses that relate to transactions with any of the Company's olher

components. Resglts ofthe operating segments ar€ reviewed regularly by the Managing Director who has been identified as fie
chief operating decision maker (CODM), to make decisions about resoutces to be allocaled to the segment and ass€ss ils

perfbrmancc.
presently, thc Company is engaged in only onc segEent viz 'Rcal estate and allied activities' aod as such lhere i5 Do separarte

reportablc scgmcnt as per lnd AS 108 'operating Segmcnts'. Thc Company has opcrations only withia lndia.

Accordingly, the segmcnt rcvenue, segmenl rcsults, total cafiying arnount of scgment assets and segment liability, total cost

incrrrcd to acquire segment assets and total amount of charge for depreciation during the period, is as reflected in the financial

statements as of ard for the year ended 3l March 2024.

2J Signllicrnt rccounting Judgmerts, e.dmrtes thd.stumpdors
The preparation of financial statements requires nEnagement to make judgments, estimates and assumptions that affect $e
rcported balanc€s ofrEvcnues, expens€s, assets and liabilities and lhe accompanfng disclosuaes, and the disclosurc ofcontin8ent

liabilities. Uncertainry about rhcsc judgrnc,nts, assumption! and estimates could rcsult in outcomes that require a maierial

adjust ncot to rhc carryifl8 amoun! ofasscts or liabilitics affcctcd i! futurr pcriods.

In the process ofappllng thc Company's accounting policies, management makes judgemsnt, estimates and assumptions which

have the rnost significant elfcct on the amounts rgcognized in the financial statements.

Thc kcy judgeme s, cstirnstcs and assumptioDs cotrccmiog thc future and other key sourcd of estination uccrtainty at the

reportilg dat , lhat havc a significant risk ofcausing a matcrial adjustincnt to th. carryfuS a$ounls ofassrts ard liabilitics witbin

the ncxt financial year, arc dcscribcd bclow. The Company bas€d its judScrhcnts, assumptions and estimatcs on pammclcrs

availablc whcn the financiat statEments \rcrc prcpared. Existing circumstarnccs and assumptions about future developments,

ho\*,Evcr, may changc duc to rnarkct chsngcs or circumstanccs arising that arc beyond the control of thc Company. Such changcs

are rellcctcd in thc asslmptions whcn dlcy occur.

A) Rcvalua from contrrcta wlth custoEarr
Thc Compuy applied thc following judgcmcnts that significantly afrect thc dctdmiration of thc arnount 8nd timinS of revcnue

from contracls with customcrs:

r. (i) ld.rdf,c.tlor ofp.rformrnc. obllgrdon

Rcvenue consisrs of salc of undivided sharc of larld and constructed arEa to the cu6lorner, which have bccn ide[tified by $c
Cornpany as a singlc pcrformancc obligation, as lhcy arc hi8hly interrelaGd/ intcrdcpcndcnt. In assessing whcthcr pcrfoturancc

obligations rclating lo sah of undivided sharc of land atld constructcd arca arc higbly intcrrelated/ interdcpcndcnt, the Company

coosidc$ faclors such as:

- whcthcr thc customcr could bencfit from thc undividcd sharc ofland or thc constsuctcd arca on ils own or togcthcr *ith olhcr
resourccs rcadrly availablc to the custofier.

- \*iclher (hc cntity will be able to fulfil its promise under thc contract, to transfer the undividcd

constructcd arca or transfcr the constnrcted area without transfcr ofundividcd shate of land.

fRN
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r. (ii) Timilg ofsrtisf..tion ofp€rformehce obligrtion
Revenuc fronr sale of real estate units is recognised whcn (or as) control of such units is transfered to lhe cuslomer. The cntity

assesses timing oftransfer ofcon(rol ofsuch units to the customcrs as transfcrred over time ifone otlhe following criteria arc

- The customer simultaneously reccives and consumes the benefits provided by the entity's performance as the enlity perfonns.

- The entity's performaoce cr€ates or enhances an ass€t that the customer controls as the asset is crealed or eDharced-

- The enlity's pcrformance does not create an assct with an altemative use to the entity and thc entity has an enforceable riShl to

payment for performance completed to date.

Ifcontrol is not transf€rred over time as above, lhe cntity considers lhe same as tmnsferred at a point in time.

For contracts where control is transferred at a point in time the Company considers thc following indicators of th€ transfer of
conlrol ofthe asset to lhe cuslomer:

- When the enlity obtains a present right to payment fot the asset.

- when the entity transfers legal litle ofthe asse( to the customer.

- When the entily transfers physical possession of thc assct to thc customer.

- When the entity transfcrs significant risks and rewarals of owDership oftbe asset to the customcr.

- When the customer has accepled the asset.

Thc aforesaid indicators oftransfcr of control are also considercd for determination of the timing of derecognition of investmenl

property.

b) AccountiDg for ravenue rDd land cost for projccts erecuted through joint development arrrng€ments ('JDA')

For projccls cxccuted through joint dcvclopmcnt arrangcmenls, thc Company has cvaluated that land owners arc not cngagcd in

the samc lile ofbusincss as the Company and hence has concluded that such arrangements ar€ contracls with customers Tbe

revcnue from the dcvelopmeDt and transfcr of construclcd arca./revenue sharing arraDgement and the corresponding land7

developmcnt righls received under JDA is measured at thc fair value ofthc estimated consEuction serice rendered to the land

omcr and the samc is accounted on launch ofthe project- Thc fair value is estioated with refercnce lo the lerms of the JDA

(whcther revenue share or area share) and thc related cost that is allocatcd to dischargc the obligalion ofthc Company under lhe

JDA. Fair value of the construction is considered to be the representativc fair value of thc revenue transaction and land so

oblained. Such assessment is carried out at thc launch ofthe rcal estatc projcct and is not reassessed at each reporting period. The

management is ofthe view that the fair value method and estimates are reflective of thc current market condition.

c) SlgDifi crnt fin.Dclng cornponent

For contracts involving salc of real estate unit, the Company rec€ives thc consideration in accordance with the terms of the

conkact in proportion ofthe perccntagc ofcompletion of such rcal eslate project and represcnts payments madc by customc6 to

sccure pcrfomuncc obligalion ofth€ Company undcr tic contrac! enforceable by customers. Such considcration is rcceived and

utilised for specific rcil estate projects i! accordance wilh the requircmeDts ofthc Real Eslate (Regulation ald Development) Act,

20t6. Consrqucntly, the Company has concludcd that such contracts with customcrs do Dot involve any fmarcing elcmcnt shce

thc samc adses for rcasons cxplaincd above, which is other than for pfovision offinarrce to/from tle custom6.

B. Chsrlllcrtion of prop.rty
The Company detcrmincs xtrethcr a property is cl.ssificd as itrvcstmelt propcrty or itrvcntory as below'

lnvestncnt property comprises land and buildings (principally officc and rcsidential Properties) that are not occupied

substantially for usc by, or in the opcBtions of, thc Cornpany, nor for sale in the ordinary coursc of busincss, but are h€ld

primarily to eam rental income and capital apprcciation. 'mese building/gs are substaotially rcnted to tenanls and not intended to

be sold in $e ordinaty cDursc of business.

Invcntory compriscs property rhat is held for sale in the ordinary cou$e of business. Principally, this is rcsidential and

commercial propcrty lhat the Company develops and intends to scll bcfore or dudng the course of construction or upon

complclion of consuuction.

Estimation of Dct rcalizablc valuc for inventory aad land advancc :

Invcntory is stated at the lowcr ofcost and net realizable value (NRV).

NRV for complctcd invcntory prop€rty is asscssed by refcrcncc to market conditions and priccs exisling sr the rcponing datc and

is dctcrmincd by the Compsny, bascd on comparable transaclions idcntified by thc Company for propcnies in the same

geographical market scrving the same rcal cstate s€8ment.

NRV in rcspcct of invcntory propcrty under constluction is asscsscd wilh rcfercncc to rnalkct prices at lhe reporlinS datc for

similar complctcd propcrty, less estimated cosls to complcte consuxction and an estirnate ofthe time value ofmoney to thc date

ofcomplction.

With respcct to land invcntory and land advance given, re nct recovemble value is based on the prcscnt value of futurc cash

flows, which dcpends on thc €stimate of, among othcr things, thc likelihood that a proj.ct will be compleled, thc expected date of
completion, lhc discount ralc used and thc estimation ofsalc Paices ard construction costs.



Casa Grande Smarl Vrlur llomes Privrte Linritcd
Notcs to financial slatcmcnts for the ycar cnded fl N{arch 2024

All amounls arc in Millions, unless otheryise statcd)

C. Impairment of non-fi nanci.l rssets

Impairmcnr exists when lhe carrying value ofan asser or cash gcnerating unit exceeds its rccovemble amount, which is the hiSher

of its fair value less cosls ofdisposal and its value in use. The fair value less costs ofdisposal calculalion is based on available

data from binding salcs transactions, conducted a( arm's lcngth, for similar asscts or obscrvablc markct prices lcss incrcmcntal

costs for disposing of the asset. The value in use calculation is based on a DCF model. The cash flows are derived fiom the

budget for the next five years and do not includc resuucluring activities that the Compatry is nol yet committed to or sigrificanl

futurc investments tiat will mhance thc asset's performance ofthe CGU being tesled. The rccoverable amount is sensitive lo the

discount rat€ used for lhe DCF model as well as thc expected futu.e cash-inflows and the groMh rate used for ext apolalion

purposes. These estimates are most relevant to disclosure of fair value of investment property recorded by lhe Company.

D. Defired benefit plsns - Gr.tuity
The cost of the dcfined benefit gratuity plan and other post-employment medical benefits and lhe presenl value of the gmtuity

obligation are determined using actuarial valuations. An acruarial valuation involves making various assumptions thal may dilTer

from actual developments in the future. These include the det€rmination ofthe discount mte, futurc salary increases and mortality

rates. Due (o (he complexitias involved in thc valuation and its long-term nature, a dcfined bencfit obligation is bighly s€Dsitive to

cha[ges in these assumpions. All assumptions are rcviewed at each reporting date-

The parameter most subject to change is the discount rate. ln determining the appropriate discount rate for plans opemted in

India, the management considers the intcrest rates of govemment bonds. The mortality ratc is based on publicly available

mortality lables. Those monality tablcs tend to change only at interval in response to dcmogaphic changes. Furure salary

increases are based on expected future inflation fttes and expected salary increase tlereon.

E- Mersur€nrert oflirarcirl iDskuBeDts.t rmortized cosa

Financial instrumcnl are subscquenlly rneasured .t alnortized cos! using the cffectivc intcrcst ('EIR') melhod. The computation of

amortized cost is sensitive to the inputs to EIR including efFective rate ofinterest, conbactual cash flows and the cxpected life of

the fnancial instrument. Changes in assumptions about these inputs could affect the reported value offinancial instruments.

F. Useful life end residurl vrlu. ofproperty, phnt rnd equipment

The uscful life and residual valuc of property, plant and equipment is dctcrmined based on cvaluation madc by $c managemcnt

ofthe cxpccted usagc ofthc assct, the physical wear and tear and tcchnical or commercial obsolcscence ofthe assct. Due to the

ludgements involvcd in such cstimates thc us€ful lifc aDd rcsidual value arc sensilive to the actual usage in future period

G. Provision for litigrtlors rnd co[tingencies

Provision for litigations 8nd contingencies is detemined based on elaluation made by the management offie pres€nt obligation

arising from past cvcnts the sctdemenl of which is cxpccte-d to rcsult in outflow of rcsoutc€s embodying economic bcnefits' wtlich

involves judgemcnts around estimates thc ultimate outcome of such past eve s afld measurcment of the obliSation amount. Due

to judgemcnts involvcd itr such cstiJDation thc provision is scnsitive to lhc actual outcome in future periods
'_c. !l€ c

iRN 0i541"io
c H E fl f,i Al.'i 1



Cas. Grindc Smarl V,hr Hom€s Prir.te Limited
Not€s to Slltemenls for lh. !'e.r ended Nrrrch 31, 2024
(All enonts ure i4 Milliott. uiless ofic,vise

3. Propcrl). pl.nt rnd cquipment

.rd
Fi uras

L€lre tlold Orficc
Equipment

Phrt.nd
Nhchinery

Toral

Co(

Net block

0.60
o_52

4.65

4.81

As !t April0l,2022
Additions during thc ycar

Disposals dunng fie ycar

As rt Mrrch 31,2023
Additions during the year

Disposals during the year

As rt M.rch 31,2024

D.pr.clrtlon

As rt Aprll0l,2022
Deprerialion charge for the y€ar

Disposals during thc ycat

A! rt Mrrch 31,2023
Depr€ciation charge for thc ycar

Disposals during thc yci!
As.t Mrrch 31,2024

0 0:l

2.21

I t1
7.46

6.51

r.l2 916 004 3.35 l].97
0.15 L52 0 4.1 2.31

t17 l0.9ri O(x 3.3 5 0.1.{ 16.2E

0.25

o_42

t.t5
l.{t0

1.09

o.9l
2.49

t. t9

0.6? 2.95 206 5.6E

o.42 2.03 0.01 0.57 0.05 3.08

1.09 4.9E 0.0t 2.6',) 005 8.76

Ar .t Mrrch 31, 2023

As rt M.rch 31. 2024

0.45

0-38

6.51

6.00

0.0.1

0.01

1.29

o.12 0..19

Ii.29

1.52

I a_'

2



Casa Grande Smart Vrlue Ilomes Privalc l,imiaed
No(es to Strlrmcnts for thc yr.r €nded Mrrch 31,2024
(,4 anou'tts ote nt Millions, u less othen'te stakd)

4. Loans
(Unsecured considered good unless otherwise staled, measured at amortised cost)

Urr.h ll 7024 [trrch 3l 2021

l,orns to rehted part)
Loan to relatcd panics

Total lorns carried at rmortised cost

Cunent

Non-Current

5. Otler finrncirl rssets
(Masured at amortised cost)

1.490.29

t,490.29 1.351.15

1.490 29 t,153.15

l\larch 3l 2024 Nlrrch 3l 202i
Sccudty dcposit
Bank deposits with morc than 12 months

Inlcrast accrucd but not duc

Intcrcst accrucd and due

Rmtal advance

Totrl fin.rchl lNtruments rt rhordiad co.t
Currcnt

Non-Currcnt

25.28
52.03

469.66
0.08
1.93

4.63
65.26

283.18
0.15

1.48

471.67
't1.31

6. Other asscts

Yarch 3l 7071 ltrrch 3l 2023

Advance to supplicrs
Advances for tand conracb
Prepaid expens€s

Balancc lrith GovcmrDcnt authorities

Total other rssets

Currcnt
Non Current

7. Deferr.d tu rssets (net)/ Deferred trl liabilitier (net)

41.5r
9.26

1.05

0.01

23.4E

18.36

0.41

0.01

5t.83 12.26

5r.83 42.26

March 3l 2024 Mrrch 31 2023
D.f.rr.d trr llrblliti€s
Invelrtory

Bono*ings
Grosr d.ferred trt li.bilities

Daferrcd trl rtsati
Propcrty, plant and cquipfircnt
Uneamcd revcnue

Non dcductiblc expenscs for tax purpG€s

Groaa dcfcrad tat r$etr

Nct deferred trr rsset/0irbilitics)

8. Inventories

u4.65
3.96

813.67

5.73

648.61 819.40

2.93

695.01

56.05

2.90

t,058.96

7y 1,062

r05.38 242.46

A! .t
Mrrch 31,202,1

As at
M.rch 31,2023

Work-in-progrcss
Raw matcrials, compoocnts and stores

Totrl i,lvclrtorle. rt the lower ofcorl.nd net r.jisrbl. vrlue

4.420.06
lll.ll

5. r30.47
75.tt

4,531.t7 5.205.58

(:,v

0
R

DI; a

c')'t
c

iiH

a)

548.98 354.70

284.81

69.89



Crs. Crendc Smrrl \'.lue llomes Pri\'rte l,imitcd
Notcs (o Statements for lhe ycer crdcd March -11,2024
hll an oMts arc i Millions. tless othernise stated)

9. Trrde receiYsblcs
(Unsecured, considered good)

l\larch -31 2024 Nlarch 3l 202-1

Trade receivables
Receivables from other related parlies

Tr$dc rcceiv!bles rgeing schedule

212 50 l4l.8l

202-1l\tarch 3l 2024 Merch 3l

Undispu(cd Tnde Raceivrblcs -considered good

Ou6tanding for following periods from due date of pa)T nent

Current but not duc
Less thsn 6 months

6months-lycar
I -2 yca$
2-3 yBrs
More than 3 years

Tor.l

10. Cash rnd crsh €quivrlents

170.09

30.46
10.85

L09

t35.93
6.43
t.45

112.50 143.8t

Mrrch 3l 7024 Mrrch 3l 2023

Bolaaces *ith baaks:
On currenl accounts

Dcposits with original maturiry ofless than thrce months

Ch€ques/ drafls on hand

Cash on hand

Totrl cr3h .nd c.sh aquivrlcnt

ll. B.nk bdrtrc.s oth.r thrn crsh rtrd crsh equivtlents

28.65

0.07 0.17

28.72 121.46

Cash at banks cams inrcrest at 0oating mtcs based on daily bank deposit rates. Shon-tctm deposils ate madc for varying pcriods of betwccn onc day

and drcc months, alcpcnding on thc immediatc cash requircmcnts of$c Company, and carn intcrcst at thc rcspective shorl-l€Tm deposit mles.

As rt
Mrrch 3l 2024 March 3l 7023

h depotits accounts:
- Original rnaturities morc than thec months and lcss than 12 months

In ear marked accounts:

- Dividcnd accounts

- Balance held as [urgrn money against guaranlecs Siven

Tot.l othcr brtrk brhncc

12, Current t.r $s€t (h.t)

2.39

23.19

Itsrch 3l 2024 Mtrch 3l 2023

Provision for rax

Tot.l current t.t (n.t)

3t2.69
(3s2.64')

221.90
(280.6?)

(39 95) (s2.771

13. Equity rhrre crpild Equiq shrres of t l0 €rch
Number

10,000 0.t0

SI,l'1,Tlii

v('

:
:i

O& c

Aa.

.) Authoriscd shrrc crpitrl
A. rt April0l, 2022

tncrersd(decr.asc) during lhc ycar

As rt M.rch 31,2023
Increase/(decrcasc) during thc ycar

Ar rt M.rch 31,2024

2t 2.50 r.13.81

23.19 2-39

t04.70
r6.59

10.000 0.10

10.000 0.10



Casa Grande Smart Vrluc Homes Privstc Limited
Notcs to Stitemcnts for rhe yerr crded M!rch 31, 2024

tAll auout s are u, Millions, u ess othenise stated)

Righls, preferencc$ rnd r.slriclions rttrched to lhe equfty shrrcs
The Company has one class of equity shar€s viz., reBular equity shares.

Regular Equity shares : Thesc equity shares are having a par value ofl l0 per share. Each shareholder is eligible for One vole per share held. The

ditidend proposcd by the board is subjcct to thc approval of lhc shateholders in the ensuing Annual General M€etin8, except in case of interim

divid€nd. In the cvenr of liquidalion, rhe equity shareholden are eligible to receive th€ refiuining assets of the Company 3ffer distribution of all

preferential amounl, in proponiotl to their shareholding-

Equiq sharcs of { l0 erch

Numb€r Amount

b) ksued shrre cspitil
At April0l,2022
lncrease/(decr€ase) during the year

At Mrrch 3!,2023
Increase(decrease) duting the ycar

At Mrrch 31.2024

c) Prld-up sh.re crpit.l
Al April0l,2022
Incrcase/(decrease) dudng the )€ar
At Mrrch 31,2023
Increase/(decrease) durinp the ycar

At Mrrch 3l- 2024

10,000 0.t0

t0,000 0.t0

!-a!! 0.10

10,000 0.10

r0.000 0.t 0

Detrils ofshrrcholder! holdirg more thrn 57. shrres end shrres held by promolcrs in the Comprny
As rt

M.rch 31.2024
No. of Shar$ ofHoldin!r

Equity shrr.r
Casagrand Prcmicr Builder Limitcd (Eormerly k own as Casagnnd Premier Buildcr

Privatc Limitcd)
10,000 r 00%

As .t
Mrrch 31,2023

No. ofShrres 7. of Holdine

Equlty shrres
Casagrand Prcmicr Buildcr Limitcd (Fonttcrly kno$t as Casagraod Prcmicr Buildcr

PrivateLimitcd)

Dat.ils of chrrga, in th. promolar. boldirgs

10,000

As at
Nt.rch 3l 2021 Mrrch 31 2023

f,qulty shrrcs
Casagrand Prcmier Builder Limitcd (ForrD€rly known as Casgrand Prcmier Buildcr

Privatc Limited)

14. Other equi(y

004 0%

M"rch 3l 2024 Mrrch 3l 2023

r) R.trined e.rDlngs
Op.nirg
Add: Additions
Lcss: Utilised/ transferred

Lcss : Transfcr to Rescrves

Clo6ing

(6.65)

5E7.34

(E.20)

1.55

r) R.t.incd c.mings

Th. cumulativc gain m loss arising ftom the op.ralions which is rctaincd by the Company is rccogused and accumulated undcr sutplus in thc

c

FRN. cirrJll
cHEilil;'l t

0 Ac!

statcmmt of profil and loss.

J.

10.000 0.10

100%

st0.69 16.65r



Ca\r (;rande Smar( \'aluc IIome\ Prir'ale Limiled
Noirs to Stricmrnls for lhe )rar (ndd March 31. 2024
(.111 n,toutlls dr. it llilliaN. |r,les: othot ise stated)

I5. Borrowinss
IIarch -il 2t24 March fr 2023

A) Non-curren( borrowings

Sccured
i) Term Lo.ns
a) From Brnks

b) From oth€r prrties
From fi nancial inslilutions

Totrl non curren( borrorvings

B) Curretrt borrowinBs

Un$ecured
i) Losn repayable on demrnd
From related paflies

Totil curr€nt Borto$'ings

59.97

1,154.16 1.388.55

1,214.13 t.388.5S

Ll6 0.05

16. O(her finrncirl Ii.bilities
(Carried at amonised cost) March 31.2024 March 31.2023
Interesl accrued but not duc
Payable to joint vmture paro€rs
lnterest accnred and duc
Accnrcd cxpcnscs

43.42

258.73

30.36

2.O9

18.09

Totrl other financhl lirbiliti€s
Crrent
Non curreDl

302.r 5 50.54

302.15 50.54

17. Other litbilities
Mrrch 3l- 2024 March 31,2023

Advance from customcN (including cancellcd custoher)
Satubry dues and relatld liabilidcs
I Incrrned Rcvcnue

Corpus Furrd

Olhcrs

t85_62

16.t7
4,463.85

0.05
0.24

78.56
35.E0

5,620.69

0.02

Totrl other li.bilitics
CurcDt
Non curent

4.666.63 5,735.07

3,$5.02
1,021.61

5,135.O7

\) &
O

.J

a) ::

t)A

3.16 0.05

01



Casi Grande Smrrt 1'!lue Homes Prirrte I-imiled
Noles to Slatemrnts for thr year endcd Ntrrch .ll. 202,1

(All amounts.re iD M illions, unlcss olher$ise staled)

2[21 2023 2022

Nlnttn
Amr in

lrln

Dhburs€m

Amt in Mn

S.n

T=\-

t-x

416 8l

,a6.+r

6t0_00 Bonowing Enlity: Casa Grande Snun Valuc Homcs Privste Limitcd
Naturc of Security :

l. Propcrty: First pari passu charge ovcr "CasagmDd Utopia" locatcd in Manapaklam,

Chenrui
2, Pcrsonal suarantec: Mr. Arun MN
Repayn nt Terms & Ral€ of Inter€st :

L Facility T)?c: Coruncrcial Rcal Estatc Facility (Term lran)
Toral Faciliry amountr 4 700.00 Million
2. Tenor: 48 months

3. Repayment: Facility repayable in instalmenl.s as slaled below:

(i) { I 3. I 6 Miuion pa}ablc on Junc 30, 2023

(ii) a l3.l6 Million payablc on September 30,2023
(iii) { I 3. I 6 Million pay.blc on Dcccmbcr 3 l, 2021

(iv)l l3.16MilliotrpayablconMarch 31,2024
(v) { 19.74 Millionpayablc on Junc 30,2024
(vi) { 19.7a Milionpayablc on S€ptember 30,2024
(vii) { 26.32 Million payablc on Dccemb€r 31,2024
(viii) { 26.32 Millioo payablc on March 31,2025
(ix) t 26.32 Million payablc on Junc 30,2025
(x) { 26.32 Million payable on Scpt€rnbcr 30,2025

(xi) { 26.32 Million payablcon Dctember 31,2025
(xii) 126.28 Million payable on March 31, 2026

4. PrcpaFcnt: Repayable a! any tjmc from the amounts from lhe inlernal accruals arising

ftom lhe cash flows oflhe project (Utopia), such r.paymcnt shall bc a mininum ofa 20.00

Million limit€d to twicc. month unless otherwise agreed by thc lendcr

5. Ratc of in!.rcst: monthly st thc lalc of 12.82%p.a (floaling).

6. lntcrest Rcseli al thc discrction of lcnder !t quartcrly basis, linked to MIBOR for an tNR

sprc8d

Len subscquently closed on 04th october 2023

I Standard

Chanercd

capital
Limired

lli!iRrl

CH-uNtiAl'



Casa Grsnde Smrrt Vslue llomes Private Limited
Notes to St.tements for the yea. end€d March 31,2024
(All ,mounts rre in Millions, unless otherr+'ise ststed)

Borrowing Entity: Casa Crandc Sman Valuc I lomcs Privatc Linritcd
Nature of Securily i

l. Propcrty: First rankinS cxclusive charge by \ray of memorandum of deposit of trtlc
dctds (and regissalion ficrcoI) in rtspccl of the Mongagcd property - Projcct t.and

ad,ncasuring Acrcs ll-82 in Survey no- 141.321.344, l5l. 154. 120. i47. 145/2,318.
352, 155,345/1, 346, 34lt/5 SituaGd al Manapakkam Villagc. Alandur Taluk, Chcnnai

districl and entire salcablc arca of I 1,81,246 sq. ft-

2. Slock and receivablcs & Moyable Propcnics: (l) First mnking cxclusive charSc by way
of hypothecation over the Hypothecated Property - all present and fuNre movab,e
propcrlics of lhc Company in rclaiion to thc Projcct (Manapakkam) including withoul
limjlation: (a) all cnlitlemcnt and righ6 of thc Company on thc Rcceivables, nrovcablc

asscls and futurc cash flows in rcspccl of thc Projcclj and (b) thc Escrow Accounls,
Collstruction Accouht, all ofier bank accounts of the Company and all monicB and

invcstmcnts lying to thc crcdit ofthc Escrow Accounts, Construcrion Account
(ii) Sccond mflkins charsc by way of hypothccation on cashflows in rcsp€ct of the untirled
rc.| cstatc projcct to bc dcvclopcd by CasaSrand Horizons Privatc Limited at Pauikaranai
villagc, Tamil Nadu
(iii) Sccond ranking chargc by way of hFothccation otr cashflows in rcsp.ct of thr untitlcd
rc.l cstare project to b€ dcvclop€d by Casa Cnande Grace Privatc Limired at Thalambur,

Tamil Nadu
(iv) Sccond ranking chargc by way of hpoth.calion on crshflows in r€spect of the rcal

cstatc projet titlcd 'Boulcvard' bcin8 dcvclopcd by Gazy Mag Prii€t Limitcd at
Chikkagubbi. Kffnaralo
(v) Sccond ranking charSc by way of hFothccation on cashflolrs in rc$€ct of thc rcal

cslrtc projec( tid€d MiUcnia' being dcvclopcd by Casagrard Millcnia Private Limilcd al
Thiruvlllur, Tamil Nadu.

(vi) S6ond chargc by way of hFothccation on cashflows in rcsFrcct of the rcll 6tate
projcct titlcd 'Casagrand Gnndio' being devcloped by Casa C,raDde Ciace Private Limitcd
ar Vandalur Taluk, Chcngalpltlu Dislrict.
(vii) Sccond ranling charg€ by way of hypothccation on cashflows in respecr of the

untitlcd rcal cstatc projcct to b€ dcvelopcd by Casa Craode Gardcn City Builders Privatc
Limitcd at Kishnarajapuram village(XR Puram), K-rishmr"ajapurajn Hobli, Bangalorc East
Taluk
3. Coryomte guaraole€: CasagraDd PrEmicr Builder LiEited

Rcpaymcnt T6ms & Ralc of Intcrcsl :

l. Facility T}?e: 8530 Unlisted, rcdeemable, cumulative, non-convertible Seri.s I
dcbcnturG ('Series I NCDS") at par i.c., I I .00 Million
Toul Facility amount: a 853.00 Milion
2. FinalMaurity: On or prior to March I1.2026
3. Rcpayrn€ NCDS arc redecrnabl€ in 4 instalrncnis as folows:
(i) 25% (Tvcnry Fiv. P.rccnt) ofthc Principal on Junc 30,2025i
(ii) 25% (Twcoty Fivc P.rccnr) of the Pdncipal on September 30, 2025;
(iii) 2s%(Twcnty Fivc P.rccnt) ofthe Principal on Dcccmber 31, 2025; and
(iv) 2s%(twcllty Five Pcrcent) oflhe Principel on MarEh 3l, 2026

Prcpaynrcnt Rcpayablc at any time from lhc arnoonts fiom thc inlcmal accruals arising
from lhc clsh flows of th. pmject (MaDapatkan), such repalmeor shall be a minimum of
I 20.00 Million unlcss o$crwisc agr€.d by drc dcbcn0rc trustc. in wnling.
4. Intcrim i crEst coupon: quanerly compouaded at the rate of 12% p.a (frxed). First
coupon compoundcd on Dcccmber 3 I , 202 I

5. lrtcrcsl Moratorium: up ro September 30, 2022 ("Moratorium Period") and the Coupon

during $e Moritorium Pcriod shall accruc and bc compounded on a quanerly basis

6. Additional Intcr€st shall be an a.dlount thar providG a, IRR of 19% on the Subscription

anoun! paFblc simultaneously with paymcni of Pri"cipal in thc samc of proponion as the
pnncip.l rcpaid as follows.
(i) 25% (Twenty Fivc Pcrccnr) of rhe Addirional inrcresr on Junc 30.2025:
(ii) 25% (Twcnty Fivc Pcrccnt) ofthc Additional intrrcst Scptcmbcr 31,20251
(iii) 25ol.(Twcrty Fiv. Pcrccnt) ofthe Addilional interest on Dcccmbcr 31,2025

ard
(iv) 2s7.(fwdrty Fiv. Pcrccnt) ofrhc Addition.l intdcst on Mrrch 3l, 2026

t an for.clocld m I7th Fcbrurry 2023

Z. f\
51)--
/
IRN O1

cliEM,
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852.39
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Casa Grrnde Smsrt Vrlue llomes Private Limited
Notes to Statements for thc year ended March 31,2024
(All smounts are ir Millions, unless otherwise strted)

Borrosing Enlity: Casa Grandc Sman \faluc Hom6 Privat€ Lrmircd
Nature of Sccuriry :

l. Property:
(l) Exclusive charge by way of Rcgist€rcd Simple Mongage ovcr land and consinction
Ihcrcof (prcscnl and futurc) of propoccd rcsidcnlial project "Ma.icslica" bcing construclcd

on all that piccc and parcel ofland mcasuring I l.l0 acr€s in Manapakkam villaSe, Alandur

Talu}, Chennai Dislnct, Tamil Nadu
(ii) Cross collalcralisarion over s.curity of rcsidential projcct 'Casagrand Flagship" bcing
consruct€d on all that picce and parccl of land be"ring mullipl. Survcy Nos. localed at

,alladianpct Villag., Sholinganallur Taluk, Kancheepurarn Districl and lrcatcd a(

Pallikaranai village, Tambaram Taluk, Chcngalpet Dislrict. Tamil Nadu (lotally
admeasuring "17.58 acrcs lcss arca lo bc giflcd for Link Road & OSR)

2. Stock, Reccivables and movable property:

(l) Exclusive cha'g. by thc way oI h,,pothccalion on all rcccivablcs of 'Majcatica proj cct
including all sold, unsold, insurance reccipts as w€ll as development and other charges and

any cash flow
(ii) Cross collatc..lisation over all r€c.ivabl€s of "Casagrand Flagship" projecl including

all sold, ursold, insurancc rcccipts as wcll as dcvclopment and oth6 chargcs and any cash

3- Co Borrowcr: Casagmnd Prcmicr Builder Limited & Casaerand HorizoN Privatc
t-imit€d

971.11

I Tala
Capiml
HoEinS

Limiled

r,380.00

l. Term of,oan: I 1,500.00 milion - 60 rnonlhs (including moralorium of 36 months) fron
the datc of first disbwscmcnt (Fcb 2023)
2. Repayment of loan principal: 24 mon&ly instalrnents staning from 37th month from lsl
disbursdrcnt,
3. Principal Moratorium:36 Months from the date of lst disburscment (interest on

outstanding amounl payablc during this pcriod)

4. Inreresi: payablc rnonthly at lhc floatin8 rale of 12.15'/0 p.a. IPLR of 19.50 % minus

6.75% per annum) at ihc time ofdisburscrncnt.
5. Interest Resrx lnterest rate chang€s bas€d on thc Changes h Prime tsding Rate. Thc

changc in PI.R will bc at thc solc discr.rion of TCHFL

I,154.76

Bonowing Endry: Casa crande Smi( value Homcs Private Limited
Nalurc of sccurity :

l. Property: The loan is secured by mongagc of project land Utopia mcasuring 10.19 acres

locatcd ar Manapalkam and Mu8auvaklam, Chcnnli
2. Srock & Rcccivablcs & Movcablc Prop€flrcs:

(l) Hypothccation and cscrow of rcccivablcs from the sales of sold/unsold uni6 in lhc
Prcjcrt Utopia and Projc.t Zrrilh.
(ii) Exrension of cxisling s€crrily (monsagc plus Hypothccation arld escrow of
rcccivablcs) ovcr Projcct Zcnilh as sccurity for lhe facility with cross-collateraliation.

3. Personal Guarantcc: Mr. Arun MN
4. Corporalc Croarsntcc: Casagand Prcmicr Buildcr Limited

11t.44

RN

I)

1l

1.295.00

Rcpayrncnt T6rns & Rat oflntclcst:
I . Facility Typc: Sccurcd T.rm loan facility { I 295.00 Million
2. Tcnor & Morat:48 Month tcnor from thc datc of disbuscmcnl Fcb 2021, wilh f0 Mooth

ofprhcipal morarorium ad l8 rmolhly IDslalrnent

3. R.rc of Intcrcst 15.257cp.a. Fixcd
Iratr forccloscd oo 06th Mry 2022

JM
Financial

Credit
Solutions

Lilnircd

:i
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Casa Grande Smarr Value IIomes Priv.te Limitcd
Nolcs to Statemcnts for the year cnded March 31. 2021
(,411 a,no ts are i,, MillioE, u less othe$ise stated)

Trade payables

- total outstanding dues ofmicro small and medium enlerprises

- total olEtanding ducs to othcrs
Totrl trrde pry.bles

Trade payables

Trade payables to related parties

Total tr.de payables

Trrdr pryrbles rgring sch€dul€

81.57

172.10

192.17 251.67

I 81.77
t0.40

241.19
6.48

192.11 253.67

Totrl outstrnding dues ofmicro, imrll rnd mcdium erterprises
Lcss lhan I year

I -2 y.ars
2-3 years

More than 3 years

Totrl

Totrl outltrnding due6 to othcrs
Less than I year

I -2 ycars

2-3 years

Morc than I years

Totd

l\Iirch 3l 2021 Mrrch 31,2023
52.29
29.73

2.ll
0.25

81.45
0.10
0.02

t64.34
6.56
L0l
0.19

107 -18 112.10

The infonnalion as rcquired undcr thc Micro, Snull and Medium Entcrprises DeveloprDcnt Act, 2006 has bccn determincd to thc cxtcnt such patties

hav. b€en idcntificd on the basis of in formation availablc with the Company. Tte Company has nol rcccived aty claim for interest from any supplier

under lhe said Act.

19. Revenue from contracts wilh cuslomers
Mlrch 3l 1n71 Mar.h 3l 2023

87.58
9.39

r0.03
0.71

Rcvenue from rcal cstate developmcnt

Total ravanuc from contrrcti $'lth customcrs

lndia
Oubide India

Total revan[c froD contrrc$ rlth costoman

Timhg of revanua recognition
Rcvenue Rccognition ala point in timc
Rcvcnuc Rocognitio! ovcr pcriod oflimc
Tolrl rcvenue from contrrcti with customera

Other openting revenucs
Modification incorhc
Mark€ting commission
Cancelled customer income
Scrap sales

Totrl other op.rrtlEg r.vctrrGt

Totrl revenue from opcrrtions

Contrrct brl.nces

3,t97.25

3,197.25
3,197.25

3,197.25

3.191.25

3,197.25

2.32

0.22
2.03
4.06

27.50

1.03

3.98
,t.6-1 32.51

Mrrch 3l 2024 Merch ll 2073
Corlrrcl ass€tt
Trade rcceivablcs

Contrrct lirbllid.s
Uneamed Rcvenua

Customer adwnccs

212.50 r43.8 r

5,620.69
78.56

20. Oaher income

2024 Mrrch 31,2023
3.0 r33.41

F..) FRtl c1i.11 5;
t CHENNAI' 11

c, U a9

Interesl income
Mrrch 3l

33.47 3.0t

18. Trade pe\rblcs
Mrrch 31.2014 lINrch 31.2023

84.39
t07.78

E1.39 81.57

3.205.tt 32.5r

4,463.85

185.62



Cis, Grandc Smarl Vrlue IIomes Private l-imited
Notcs to Sl.tcments for tht tcrr €ndd M.rch -jl, 2024

(A ll onou ts drc h Milliots. less othe,\'in stated)

21. Cost of raw mllerirls, compor€nts rnd stor€s cohsumed
lU,rch 3l 2024 Mrrch 31. 2023

a. Rrw materirl.nd components coDsum€d

Invenlory at ihe beginning ofthe year

Add: Purchascs

Less: inventory at the end ofthe year

22. Construclion rctivit-r-, erpenses

75.t I

450.l8
(lll.ll)

541.61
(75.1r)

7023iUarch 3l 2024 Mrrch ll
Land cost
Approval, legal and Iiaison

Constnrction cos(

Interest and financial charges

19.90

134.94

I,154.64
6.23

r56.36
5.45

840.14
16.41

l..ll5.7t 1.028.12

23. ( Ircresse)/ decrcsse in $tock offlrls, hnd stock rnd work-in'progress rnd tr.ded goods
lvarch 3l 2O24 Mrrch 3l 2023

a) Opcning balancc

work-in-progress
Tot.l opening brhnce

b) Closing balance

Work-in-progress

Totsl closing b.hnce

c) Totrl differenc. in invcntory (.) - (b)

5.130.47

5,130.47

3,629.1l

3,629.31

4,420.06

4,420.06

5,130.47
5,130

lntercst Expense

- lntcrcst on borrowings
- Inlerest on laxes
Othcr bormwings cosls

25. Deprcclrtion lnd rmortizrtron erpcnse

6.23
6.09
L4'.7

26.47
6.82
0.46

13.19
(6.23\

33.75
(26.47',!

Nl.rch 3l

7.56 1.28

2024 M.rch 3l 2023

Depreciation ofpropcny, plant and cquipment

26. Other erpenses

1.08 3.t9
3.08 3.19

Nlrrch 3l 2021 Mrrch 3l 2023

Rstcs and taxcs
Repairs and nointenance

Othcrs
AdvctisinS aDd salcs promolon
Irgal and pmfcssional fers

Paymcnt to auditor (ReGr dctails bclow)

Donations
Rent
BaDt cbarg.s
Misccllancous cxpcnses

Pryment to Auditor!

0.01 0.06

0.04
0.06
o.t2
0.30

15.00

o.52
0.28

0.0r
0.62
0.51

0.26

0.21

0.24
0.05

t.9l

2024 March 3l

16.38

2023

0.25

0.01

0.30
IRN 01f,4i53

CHENNAI.l'I

A3 rudilor:
Audit fee

In other c.p.city:
OdEr sewiccs (c.ni6cation fcts)

t)& Mrrch 31

,ll1.l8 472-50

7to.4t (1.501.16)

24, Flnanca costs
Mrrch 31.2024 Mrrch 31,2023

Less: Borrowing Cosl Eansfcrrcd to Conslruclion aclivity exP€nses

0.26 0.30



Casa Grandc Smart V.lue Homes Privale Limited
Not€s io Statemcn(s for thc year ended llarch 31, 2024
(A a,houats aR in Mi ions, u less othetuise

27. Tax crpense

NIarch 3l 2021 Illarch 3l 2023
Current income trx:
Current income tax charge
Adjushnents in rcspcct of currert income tax of prcvious ycar

Dcferred tr)r:
R€lnting to originarion and rev€rsal of temporary differetrces
i) Propcrty. plant and €quipment

ii) Non d€ducdble expenses for tax purposes

iii) Idventory
iv) Uneamed rcvenuc

v) Liability und€r joint devclopmcnt arrangement
vi) Borrowings

Incohe tsr expense reported in the statemenl ofprofit or loss

OCI Section
Nel loss(gain) on remeasurem€Dts ofdefined b€nefil ptans

Deferred tax chrrged lo (rcI

62.08

(t .7 t)

60.97

513

(0.04)

(56.05)

(169.02)

363.96

17.2s)
0.58

253.24
(3r0.31)

199.16 7.36

Reconcilistior of trx.rpense rnd thc rccounting profit nultiplled by Indie's domestic rrr rare for Msrch 31,2024.nd Mrrch 31,2023

Mrrch 31,2024 Mlrch 31. 2023

Accounting profit before income tax
Tax o,t accounting profit at statrtory incomc tax mle 25

Tax effect on account oftsansition to IND AS
Dcfencd tax effect

Ofiers

t1%
786.49

191.94

8.91

2.24

58.?3
(s3.5r)

t.22

Adjustrne.ls recogniscd in the current ycar in relatior to the curetrt tax ofprior years

28. Errnings per shrre
Mrrch 3l 2024 M.rch 3l 2023

587.34

10.000

r.55

10,000

t0,000

10,000Weighted average number of shares outstanding during lhe year - Basic

Add : Weighted average number ofshares that havc dilutiv€ cffect on EPS

W.ightcd rverrge number of rhrres ootrtrnding during rhe ye.r - Diluted ( C )

Eiming pcr shrreofprr vrluc {10 -Brric (D=A/B)(InO
E.mlng per shrrc ofprr vrlu. tlo - Dlluted (E=A/C)(In9

10,000 10,000

58,734.00

58,734.00

155.00

155.00

Rfi 0iq41:)
cHEI'INA\'1I

C1

c)

!)&

Ihcom€ trx expense reported In the str(em€nl ofprofit or loss _____________!22[____________2!6

'The Company elected to exercis€ the oplion p€rrnitted mder s€€tion I I5BAA of thc Incom€ Ta\ Act, 196l as inEoduced by the Taxation latls
(Amcdment) Ordinaflcc, 2019. Accordiogly, the Company has recogniscd Provision for Income Tax for th€ year aild re-mcasued its Defened lax
asscl (orland defened rsx liability) basis the rate prescribed in lhc said scrtion.

Profit rttribut.ble to equtty holders for brslc.rrdngs ( A )

Equity Shrres

Numbcr ofshares at the beginning ofthe yrar
Add :. shares issu€d during thc ycar

Totrl Number of shrres out trBding rt th€.nd ofthe ycrr ( B ) r0,000

10,000



Casa Crande Smrr( \'rlue llomes l'rilrte l.imited
Notcs ro Stalemcnls for lhr )car ended Il!rch 31. 2024

tAlL aDdons ar. n Million!. utllst oth[$is( rkte.l)

29. F,rir lrlue mcrlurements
The dcl.nls of Iair value rneasurement ofCompany's linancial asscts/liabilitjcs are as bclow

Firrnciel assctsri.bilities mersurrd.t F.irvrlu€ throupt profit/loss:
As r(

2024 March 11,2023Level Mrrch 3l
Investm.nts in quoled invcstmenls -mutual funds I -

The fair valuc of the financial asseis aod liabililics is included al the amount at which the instrument could be exchanged in a currenl

!-ansacrion betwccn willing panies, othcr than in a forccd or liquidation salc. Thcrc have becn no transfcrs betwccn lcvcls during lhc
period.

The m6nagement assessed that thc carrying values of cash and cash equival€nls, trrde receivables, short temr invesirnenls, loans.

trade payables, borrowings ahd other linancial asscts and liabililies approximate their fair values largely duc to the shorl-lerm

Set oul below, is a comparison by class of the carrying amounts and fair value of the Company's financial insruments:

As at As at
Mrrch 31,202a Mrrch 31,2023

Crrrtins valuc Amorthed Cost Vrh. Amortised Cost

Finrnci.l Asrctt
Cash and cash cquivalcnls

Barlk b.larccs otber than cash and cash equivalents

I-oans

Oth6 financial asscts

Trrdc Reccivablcs

Fin.ncid Li.bnlti6
Bonowings (Non-Currcnt)

Bonowings (Cuneot)

Tr.dc payablcs

Oth€r fuEocial liabilities

28.12

23.t9
I,4m.29

548.98

2t2.50

28.12

23.19

I,490.29
548.98

212.50

t21.46
2.39

|,353.15
354.70

143.8t

1,214.71

3.t6
192.17

302.15

I,214.73
3.l6

t92.17
302.15

1,388.55

0.05

253.67

50.54

1,388.55

0.05
253.61

50.54

12t.46
2.39

1,353.t 5

154.70

143.81

30. Crpllrl M.ltrgcment
The Company's obje.tiv.s of capihl management is to maximize the shareholder value. ln order lo mainlain or adjusi $e caPilal

structurc, rhe Company may adjust the renrm to sharcholders, issud bulback shares or scll assets to reducc dcbt. The Company

managcs its capilal sEuctur. and makes adjustmmts in light of changes in .conomic conditions and thc requirem.nts of the financial

Tlre Company monitors capital using a geaing r.tio, which is net debt dividcd by total equity plus net debt as below.
.Equity includG cquity sharc capilal and all olh6 .quity components attributablc !o thc cquity holdcrs
.Nct dcbt includG bormwings (non-culrcnt and currcnt), trrdc pallabl.s and olhcr financial liabilitics, lcss cash and cash

equivaleds (including baDk balaDces othcr thar cash aod cash equivalcnts atrd margh moncy deposils with baEk)

A3 rl Ar tt
M.rch 31, 202,1 Mrrch 31, 2023

Borrowings (non-currant and currcnt)

Tlsdc palBblcs

Other financial liabilitics (culreni and nonrurrcnt)
Lcss:Cash and cash equivaleots(including balances at bant other lhan

I,2t1.89
192.t1

302. t5
(51.91)

1,3EE.60

253.6'l

50.54

(123.85)

Net D€bt (A)
Equity share capilal
Other equity

1,660.30

0.10
580.69

r56E.96
0.10

(6.65)

Equity (B) 5t0.79 (6.55)

Equity plus rct dcbt (C= A+B) 2,241.@ 1,562.41

Gearing ratio (D - A/C) '74.08% 100.42%

In ordcr to achicvc ihc objcctivc of rn.rimizc sharcholdcrs valuc, thc Company's capital managanmt, amongst othcr things, aims to
cnsurc dlat it rnccts francial covenants attached to tbe interest-b.aling bonowings thal define capital structure rcquir€menls. Any
significant br.sch in mccting thc financial covcnants would allow (he bank to call borrowings. Therc have becn no breaches in the
fi nancial covenants of abovc-mmtioncd intercstb€arin8 borrowing.

No changes werc madc in ihc objcctives, policies or processes for managiog capital during the cunent and previous yean.

0 .4. Cv o

FRN 01t41:
cHENllAr-11a-
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Crsa Grrnde Smart Value llomcs Prir'rtc Limilcd
i\-otes lo Slatements for thr Icar cnded Mrrch -ll. 2024
(All uhtortk orc i Million.\. u1fuss oth.rrise sknld)

31. Finrncial risk mrnrgen€rt obj€ctive! rnd policies

Th€ Company's principal financial liabilitics, comprisc borowings, lrade and other payables. The main purpose of thesc financial
liabilities is to financ€ the Company's operations-

The Conpany's principal fioancial asseLs includ€ loans, trade, other receivables and cash ard cash equivalenls and bank balances

orher rhan cash and cash equivalenrs rhat derive darettly ftom irs operations.

The Company is cxposed lo market risk, credit risk and liquidity risk. The Company's managcment o\crsces lhc managcmcnt of
th€se risks and ensures that lhe Company's linancial risk activities are govemed by appropriate policies and procedures and thal

finadcial risks arc idcntificd, mcasurcd and managci in accordancc with the Company's policics and risk objectivcs.

l. Mark.t rtk
Marftct risk is thc risk that thc fair valuc of futurc cash flows of a financial instrument will fluctuatc bccaus€ of changes in markct

pnces. Market risk comprisG two types of risk: inlercst ratc risk aod other price nsk, such !s cquity price risk and commodity/ real-

astate risk.

The s€nsirility anatsis in thc following sections rclate to thc posilion as al March 31, 2024 and March 31, 2021. The scnsitivity

anallsis has betn prcpared on thc b.sis that the amount of na debt and the ratio of fixcd to iloating iotcrest rates of thc dcbt. Thc

analysis cxcludcs thc impact of movcm.nts in markct variables on thc carrying lrlu.s of gratuity and olhcr post rcliremenl

obligationJprovisions.
The below asswnption has bccn made in calculatin8 thc sensitivity anal)sis:

Thc sensilivity of thc r€levant profit or loss item is lhe effert of lhe assumed changcs in respective matket risks. This is based on thc

finatrcirl asscts and financial liabilitid hcld at March 31, 2024 and March 3l, 2023.

Inter6r mtc risk is the dsk that the fair irlue or future cash flows of an cxposurc will tlucNate bccaus. of changcs in Interest ratc.

The cntity's cxposurr to the risk ofchang€s in Intcrcst ratcs rclatcs primarily to lhc cntity's operating aclivities (when reccivables or
paFblcs rrc subjcrt to diffcrcnt int.rcsl mt.s) and thc cntily's nct rcccivabl€s or paldles.

Th. Company is atrcctcd by thc pricc volatility of cgtain cornmoditics/ rcal csratc. Its opcrating activitics rcquirc thc ongoing

dcvelopment of r.5l cstate. The Company's managem.nt has dcvelop€d and enacted a risk managancnt s0"ate8y rcSarding

commodiry/ real cstatc price risk and its mitigation. Thc Company is subj.ct to rhc price risk variablcs, which arc cxpcctcd lo vary in

linc wilh lhe prevailing hark€t conditions-

lnterest rrt. sensitivity
The followfug tabl6 dcmonstrare thc s.nsitivity to a rcasonably possible chanSc itr intcrcst r.tes, wilh a[ other variables held

consranr. Thc impacr on thc Company's prolit bcforE t,r is duc to changcs in the fair valuc of non{un€nt and curenl borrox,ings

and othcr curr€nt and non culrcnt financial liabililie{.

Chang€ in r.tc

Mrrch 31,202,1 +lYo 0.14

-t% (0.14)

M.rch 31,202! +lYo 0-34

-\vo (0.34)

Thc Cornpany inv6ls slEplus funds in liquid mutual firnds. The Company is sxpos.d to mattct pricc risk arising from uncettainties

about futurc valu6 ofthc invcsmcnt. Thc Cornpany manag6 Oc cquiry prict risk Ihmugh invcstinS surplus funds oo liquid mutual

fuDds for short tcrtrr basis.

Effect of profi(

(,D ,
C

tl 0r'r" '

C
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Crs! (;rrnde Smrrl value llomes Prirlilc t-imitcd

Nolcs to Statemenls for lhc ycrr ended Ntarch 31. 2024

(All uno nts or. in Millb8, nle ss oth! r* is ? s tatc.l)

The rable b€low summarises the impacr of increas€/decrcase ofthe Net Assd Value (NAV) on the profit for lhe year. The analysrs rs

based oo the assumptiothat thc NAv pricc would incleasc 5olo and dccreas. by 5% with all variahle codslant.

Increcsa/
Chrnge iD r.te (dccre.se) in

prolit

March 31,2024

Mirch 31. 2023

+sYo

-5%
+5o/o

-5./.

ii- Cr.dit sk
Crcdil risk is thc risk of lo6s rhat may arisc on outslanding financial instruments if a counterpaiy dcfault on its obligations. ThE

Company.s exposuie lo credil risk aris€s majorly from rrade reccivrblcs/ unbillcd rcvcnuc and oths financial assels.

Other financial asscrs like securiry deposils. loans and bank deposits are mostly with emPloyces, govcrnmmt bodics and banks and

henc., the Company do.s ,ot cxpcc! any cr€dit risk with rcspe.t to these financial asse6

Wirh r6pecr ro trade rEceivablcJ unbillcd revenu€, the Company has coostituted leams to review thc receivablcs or p€riodic basis

and to take nccessary mitigarions, wherevc required. The Company creatG rllowancr for all uns€cured rc€avablcs bascd on lifctimc

expectcd credit loss ('ECU).

iii. Liquidity risk
nc Companyt pancipel sourcG of liquidity arc cash and cash cquivalcflb and thc cash flow that is Scncratcd fiom opcrations. Thc

Compuny bciicr"s thai tlc cash and cash equit?lents is suffici6rt to meel its cuncnt rEquircments. Accordingly no liquidity risk is

pcrceiv.d-

Thc br€ak-up ofcash and cash cquivalenb, depo6its and investDrenLi is as bclow
l\lrrch 3l 2024 Mrrch 3l 2021

Cash and cash cquivalcnts

Bank balanccs olher than €ash and cash cquivalenls

2A.12

23.t9

Thc tablc bclow summarises thc maturity pmfile of thc compaly's financial liabilitiG at thc reponing date- The amounts arc based

on contractual undiscounted paytnenls

M.turity period Mrrch 3l' 2024 Mrrch 3l' 2023

t21.46
2.39

Finrncirl li.bilities - current
Borrowings (cunenl)

Lcase liabililies

Tradc palrblcs
Oth€r financial liabilities

Wilhin a ycar

wi6in a ycar

Wilhin a ycar

Within a ycar

t92.t7
302.15

253.61

50.54

3.16

t,2t4.13

0.05

1,388.55
Fln.nci.l li.blliti6 - non currEtt

Borrowings Betweol-3years

f RN 01h+i "
CHENNAi'1q
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Casa (;rende Smsr( \'alue Ilomcs l'rir'alc l.imitcd
\o(cs lo Staiements for the !ctr erded Nl.rch.ll,2024

ll dn'ounts dft u' Milliont. mlcss olk is. rtukd)

The rable below summariscs rhe impacr of ancrease/decr€ase of the Net Asset Value (NAV) on the profit Ior the year. The adalysis is

based on thc assumption thal thc NAV pricc would incrcas€ 5% and dccreasc by 5% wilh all variablc constant.

Incr.rsc/
Chrng. in rrte (dccrerse) ln

profit

March 31,2024 +syo

-5v.

M.rch 31,2023 +syo

-50/"

ii. Crcdit riik
Credit risk is thc risk of loss rhd may aris€ on oubtanding financial inshrmeits if a countcrparty default oD ils obliSations. The

Company's cxposurc to crcdir risk ariscs majorly from tradc receivablcs/ unbilled rcvcnuc and other financial ass€ts.

Othcr financial asscrs lik€ sccurity dcposirs, loans and bank dcposits are mostly wilh employcts, Sovemmcnt bodies and banks and

henc€, the Company docs not exP€ct any credit risk with .espect to these financial asscts.

Wirh respect lo rtadc re.eivables/ unbilled revenuc, rh€ Company h6s cofislituted lcains to revi€w the reccivsbles on p€riodic basis

and to take ncccssary mitigariorls, vrhcrev€r rcquircd. The Company crcatcs allowancc for all nnscued rcccivables based on lifetim€

expectcd crEdil loss ('ECL').

iii. Liquidtty risk
ffrc Company's principal sour.6 of liquidity arc cash and cash cquivalcn6 and the cash flow that is gencr.tcd from opcrations. The

compary Uciicres tl,ui rle cash and cash equivalmts is sumcianl !o meEt ils currcnt requiremcnts. Accordingly no liquidity risk is

pcrccivcd.

Thc break-up of ca-sh and cash equivalenls, dcposils and invesmcnts is as bclow
Ntarch -11.2024 Mar.h 31,2023

Crsh and cash cquivalcnts

Bank balances olh€r than cash and cash cquivalsnls

2 .12

23.19

12t.46
?.39

The rablc bclow summariscs thc maturity profile of lhc Compary's financial liabililies at lhe reponing date. The amounls are based

on contractual undiscounted paymmls

Mrturity p.riod M.rch 3l' 202'l M.rch 3l' 202f,

Finrncirl liabilities - curr€nt
Borrowings (cuncnt)

L6ase Iiabilities

Trlde pa)"bles

Orher fi nancial liabilitics

Within a year

Wirhtu a ycar

Wi6in a )tar
Within a yc.r

t92.t'7
102.15

253.61

50.54

l.r6

|,2\4.13

0.05

1,388.55
Finrncid li.bilitiE - non curr€nl

Bonowing.s Bctwccnl-3years

RN oll'J1';
CHENNii 
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C.s. Grande Smart Velue llomer Prirrle Limiled
Iotrs lo Slr(rmenls for lhe y..r ended M.rch 31, 2024

\ atu nt Milliots. unle$ otheruis! ttutel)

32. Rehr.d p.r{' rr.nsrctions

.rries.nd ralure of rckliotrsh
)irturr ol Rehtiuns:\-rmc of rhc rchlrd

Holdins Company

felow Subsidiancs

rellow Subsidiaries

Fellow Subsidiaries

F€llow Subsidiaries

F€llow subsidiaris
F€llow Subsidiari.s

FcUow Subsidiarics

felow Subsidiaries

Fcllow Subsidiarics

Fcllow Subsidiarics

F.llow Subsidiarics

Fellow Subsidiaraes

Fcllow Subsidi&ier

Fcllov Subsidiarics

Fellow Subsidiaries

Fellow subsidiarics

Fcllo* Subsidiaric6

Fellow Subsidiari€s

Fcllow Subsidisrics

Fellow Subsidiaries

Fcuow Subsidiari.s

Fcllow Subsidiarics

Fcllow Subsidiarics

Fcllow Subsidiand

F.llow Subsidiarics

Fcllow Subsidiarics

F.llow Subsidiarics

relbw Subsidiaries

F€[ow subsidiaries

F.llow Subsidiarics

Fcllow Subsidiarics

F.llow Subsidiari6

Fellow Subsidiarics

Fcllow subsidiarics

Fcuow subsidiarics

Fcllow Subsidiarid
Fcllow Subsidiar'd
Fellow Subsidiaries

Fcllow Subsidiari.s

F.llow Subsidiarics

Fcllow Subsidisrid
Fellow Sub6idia'ics

Felow subsidiaries

Fcllow Subsidiarics

Fcltow Subsidiari6
Fcllow Subsidiaries

F.llow Subsidiarics

FcllN Subsidiarics

F.llow Subsididi.s

FcllN Subsidiaries

F.[ow Subsidiancs

Casagrand Prcmicr BuilderLinited (Form€rly ho$'n as CasaSrand Builder Privare Limrtcd)

Casa Crandc Zest Privale Limilcd
Casa C,rand€ C,race Privat. Limited

Casa Grandc Garden City Buildels Privalc Limited

Casa Grandc Milestonc Privat Limalcd

Casa Grandc Homes Privatc Limited

Casa Grandc Civil Enainerring lYivatc Limited

Casagand Horizons Private Limitcd

Casa Grandc Axiom Privatc Limitcd

Casagrand Staylogy Pnvat€ Limitcd

Casagrand vistaaz Private Limited

Casa8rand Magick Rufy Private Limiled

Casagrand Bizpa* Privatc Limitcd

Casagrand R.galc Privale Limitcd

Gary Mag Privat Limitcd
Casagrard Millenia hivate Limited

Casagrand Pcrch Buildcr Privatc Umitcd
Casagrand Bcacon Privatc Limitcd

Casagnnd lrNs Privat. Limitcd

Flock Buildcr Privatc Limitcd

Casagrand Fittedhomes Privatc Limited

Casagrand Alphinc Ptivat Lirritd $om 22lO1 l2O22)

CasaSrand Astute Privatc Limitcd

CasaSrand Acsthcdc Pnvalc Limitcd

Casagrand SlageT Privale Limited
F.rnri, Ruild.r Privac Limii.d

Casagrand Zingo Privat€ Lirnited

Casagrand Evcrta Prival€ Limitcd

Casagrand Exotia Private Limited

Casagrand vivaace Privale Limited

Ca.sagraDd Hyderwis. Privatc Limilcd
Cas.grand Frcsh Privarc Limitcd

Casagrand Cootracts Privatc limit€d (froin I 7'0?_2023)

Casasrand Covaan Private Limited (from 08-08-2023)

Casagrand Urbano Privaic Limited (ftom 30-08-2023)

Casagrand Avalon Privare Limilrd (from 3 I -08-2023)

CasaSrand Gallantc. Rcal Eslatc LLC (10-0?-2023)

Casa Grandc Shcltcr Pivat Umitcd (w.c.t Il-12-2023)

Casa Gandc Rcaltors Privatc Limilcd (w e.f. l3-12-2023)

Casa Grande vallarn Privatc Limited (w.e.f l3-12-2023)

Danub Homcs Pri},atc Limit.d
Casagrand Anchor Privatc Limitcd

Casa8rand vivacity Pnval€ Limilcd

Casagrand BIue Honzon Privatc Lrmilcd

Casagrand Magnum Privarc Limit€d

Hcadway Acc Induspark Priv.tc Limitcd (from 0+05-2023)

CGD Industrial Parks Privatc Umitcd (from 03-l G2021)

Hc.dway Prcmi€r Indusparl Privsi. Limited (from M-12-2023)

vision Premicr tnduspa* Private Umitcd (from M- I 2-2023)

Beacon Prcmicr Induspad( Privat Limit d (from 04-12-2023)

Casagrand Spaccintcll PrjvatcLimitcd
Upsray Buildcr Priva@ Limit d

Irris Whiteboard Privaie Limitcd (from l3-02-2024)

Casa Grad. Eot.rpris.s LLP

Casa Grandc Shcltcr LLP Cf l I - I2-2023)

Casa Grandc Rcaltors LLP (Till l3'12-2023)

i!:R'n c1611' 'i

' cHEI'tt'ti' t't

Loa
c,

a5a Grandc Valam LIP (Till I l- I 2-2021)

Dawning Developer LLP

Grace Gated LLP

0

I



Crse Crrnde Sm.rr Yrlue Ilomes Privale Limited
n_otes ro St.iements for lhe ymr rrded iU.rch 31, 2021

t.1 Ilntaou^ lrt M tu '. tuhr\ tlhi\N rh rJl
Key neaBem.nt rr.ronnel
Key managemmt per.€nn.l
Kcy managemcnl Frsonn.l ofpd.nl
cnliry
Kcy mansgcmcnt pcrsonncl of parcnt

cntity
Kcy managcncnl p.rsonncl of parcnt

cntiry
K.y managcmcnt pcrsonncl of par..r
cntity
Kcy rnanagcm.nt p€rsooncl of parc.l
cnriry

Siva Sinkar Reddy Nagella

Rajncesh Jain (Till 14.04.2024)

Raghunalhan Surnanlh Krishna

Nisha Abhishck Jha

Dorolhy Thomas

Neiure of RelrlionshipNrme of rhe related Pirt!'

Entirics undcr common conrol

Arun Hope Foudation
BtitzkriegTcchnologyPrivatc Limited

Casagrsod Bright Kids Privatc Limitcd

Zest Hom€ Scarch LLP

IRJS Dev€lopmenl LLP

Arun Family Trusteeship LLP

Casa$and Supreme Home IIP
Nobililas Homc Sc.rch LLP

BIuc Sca Homcs Scarch LLF

Casagnnd tlxor Privatc Limiled

Chengalpattu Warehousing ParLs Private Limited(till I 8- l 2-2023 )
Solacc Gatcd Conrnunity Ll-P

Vcncr.tc Homcs LLP

sea View Home Search IIP
AAK Realty Serviccs LLP

Gallanle Promoter LLP

Casa Grand. Coimbatore LLP

Propcl HoldinSs LLP

Casagrand Aruh Mn Acadcmy Foundation

Spacio Premier Globrl Par* Private Urnited (Till Oclob€r 2023)

Casagrand Staryark Privatc Limited

Casa Grmdc PrcpcarE Privatc Limilcd

Dom,fiorn lntcrior Dcsign & Solutioos Privatc Limilcd (formdly known .s Cssa Intcrior

Studio Privat limitcd w.e.f. 30-05-2024)

Nolc : Rclatcd party rclationships arc as idcnlifi.d by lhc managcmcnt-



Crs. G nde Sm.n \'.lue tlohes }rir.te Limited
Not6 lo Sl.iements for (he yesr ended Mrrch 31, 2024

rrl!r\ othc'11 is( !tdtal)

ii. Trans.ciions with the relatcd p.rlios

Nlrrrh 31.2024 Mt(h 31.2023

.) Advenls.m.nrElp.ns.s

Casa Grandc Erlerpris.s LLP

b) lnt.r.sl lDcome

Casa Grand. Civil Enginccring Privatc Limitcd

Casasrand Masick Rury Priv.c Umitcd

Casagrand Pr€mier Buildcr Private Limited

AAK Realty Sewic€s LLP

Cas. Grandc Axiom Prilat LimitEd

Casa Grandc Cardcn City Buildcrs Privatc Limitcd

Casa crandc Horn.s Privlt Limil.d

Casa Grandc Milcsronc Prirrt! Umitcd

Ca!. Grrndc R.aliors LLP

Ca53 Grandc vallan LLP

Cas5 Grandc Z.sl Privale Limir.d

Casagrand A.slhcdc Privita Limited

Cassgrand Hdizons kivatc Umit€d

Cassgnnd Pcrch Buildcr Privltc LimilEd

Crsr8 lnd Vi\acc Privstc Umit d

Danub Homcs Prilatc limitcd

Cracc catcd Community LLP

CasaSrrnd Mill.nia hivac Limncd (ilo.n 20/0ln02l)

Crsagrand Hydcrwisc ftivatc Liroit d (nom 3 I4 2n0: I )

Cas. Grnrdc Shclter LLP

Casagand Vistaaz PriYalc LimiLd

Da*ning D€vclopcrs LtP
Cass Gr.ndc Gm.. Priv.c Limitcd
Casa Grrndc Coimbalryc LLP

22.65

0.10

lM.l7

0.05

0.09

0.48

0.t I

0.06

0.01

5.1.0r

19.86

0.08

0.04

15.00

6.90

3.56

t08.79

0.55

8.69

24.87

6.97

6.96

0.04

0.02

0_39

o_62

0.21

0.01

1.95

?.51

0.18

3.63

0.0r

0.02

0.02

0.01

0.06
0.&

d) R.tmbur..mcrt of f,pcnr.!

Casagrand Prcmicr Buildcr Umitcd (Fomerly hown as C$agra Buildcr Private

umircd)

Casa Grand. Civil EDgiD..riDg Pr ?t Limitcd

Gracc Catcd Comiunity LLP

Casagrand Magick Rury Priv.rc Umited

Casa Orard. Axiom Prirlal! Limit d

Casa Crandc Gtacc PriYltc Limit d
Cals Crandc Milcstonc Privit! Utrritcd

Cllagrlnd Arun l'{n Ac.dcrny Forndrtion

c) Con(rudiotr cosl

Casa Grandc Civil Etr8itr.cring kiva& Lnnitcd

.) R.ntd Erpcn.cr
Casagrand Premier Buildc LimiLd (Fomerly knoM ai Caragrand Build€r Privaa
Limitcd)

177.25

47.m

0.68

185.09

46.89

0.18

0.21

0.21

FRN 015115i

CHENNAI.ll

irlsc, tt4

rc

a's

0 Frcllty & MrrrS.D.nr Ep.r...
Ca5a Grandc Propcsrc Priv.rc Umircd I t.53 7.0E

t6.62



Crs. Grrndc Smrrt \'.lue llonrcs Pritrlc Limited
Nolts ro Strtements for rhe yerr cnded M.rch ll. 2024
(.411dnkwtts ur. u lfi ul!. ,ler: othttr'i!. ttuted)

Prrtkul.rs
g) Inl.r.st Erp.n!6

Casagrand Horizons Private Limitcd

Casa Grandc cracc Eival. Limitcd

Casagrard vislaaz Priwte Limilcd

Cas6 Gr.rdc Gardcn City Buildcrs Privatc Limitcd

Casa Grandc Horncs PrivaE Limilcd

Cass Gad. Sheltcr LLF

Dawning Devclqrcrs LLP

Casagnnd Anchcr Pri'?aL Limiled

Casa Crande Zst Privarc Linited

Cas3 Grond. Milcslonc Privatc Limil.d

cazy MaB PriYatc Limitcd

llrrch 31.2024 Iil.rch 31. 2023

0.06

0_5'l t.16

0.60

10.88

0.02

0.01

o.t5

h) Adv ccs slvc'! (A$.t)

C.sagrr"d Pr.micr Buildcr Linitcd (Forncrly kDown as CasrSrad Build.r Pdvatc

Limilcd)

Grac. Gatcd Comnunity LLP

Crsa Grande Civil En8i.eering Privrt Umit€d

Crsa Grrnde Ho.ncs Privat Limitad
Casa Grdn& Axiom Pritrt Limi!.d

Casa Gnndc Propcarc Privatc Limit d

Das,r|ing Dcvclopcrs LLP

Casa Grandc Coimb.torc LLP
Casagrand Magic Rury Privat Linilcd
Crsa Grand. Gracc Pnvat€ Linitcd

Cisa Grandc Rcalbrs LLP/Gsa C,rind. Shcltcl kivale Limit€d

Cisa Gra.de Shcltcr LLP

C.sagrand Millenia Privrte Limit€d

ClsaSrand vi$.rz Privatc limilcd

AAK Rcalty Scrviccs lIP
Cesa Grandc Milcsr,orc Priv&tc Limilcd

c!z] Mag Priv.c Ljmit d

l) Advtnc6 t.k (Lltbtlity)

Danub Homcs Privatc Limitcd

Crsa Grdrdc Grac. Privatc Limilci

Casagra Zogo PrivaG LimiLd
Cas! Grandc R.iltors LLP

Cass Grande Ariom Private Umilcd

Casa Grlndc Hqn€s PrivEtc Limitcd

C.sa Grandc Milcslon. Primtc LimiGd

C.sa Grdndc Coimbatorc LLP

Art Rcalty Scrvic6 LLP

Cracc Gat d Cohmunity LLP

C.!a Grandc Zc.t Priv.tc Limit d

Crsagrard Magick Rury Privat Unitcd
Casagnnd Visrarz Pri\aE timiLd
Cas3 Grande Gardcn Ciry Build6s Pnt{l€ Umitd

CasrgandAcsri,cric Priv.ieUmitld

Caslgrand Millcdia Priva& Limilcd

Casa8ra.d Horizdls Prirrt Limit d
Casagrad Archn Prir,& tinircd
Casagr.nd vitaacc Privac Umit d

Casagrand Fittcilhomcs PrivaG Ijrnit.d

329.32

0 0r

0.01

0.03

1o.42

0.20
0.04

0.6ti

0.18

0- l0

0.01

664 0l

96 l8

0.05

o_26

O,OIJ

0_ l0

0. t4

0.1I

3.E0

12.77

0.28

4.73

2.t1

5.r5

8.38

0.29

0.67

0.28

1.60

0.40

0.43

19.4t

0.27

r.69

0.09
FR 016115;
CHENNAI.l4

Co
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0_t0
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t52



dft in Millitn,s, L\s othtt\ise itdt.d)

iii. Brlanccs oulsl.nding.t th( rnd oflhr ye.r

b) Intcr6t Pryrblc

Casagrurd VisEz PriYd! Ljmitld

Da\ ning Dcvclop.rs LLP

Cary M.a Priv.& Limir.d
Cr]E Gat d C-otrrnunity LLP

Casa Grrndc Crr.cc PriviL Limit€d

Casa Grandc Civil Engincering Priut LimiLd

Cass Grandc Axion Pri\ltc Umitld

Cas3 Grsndc Hom6 kivatc Lini&d

ClsaSrand Anchor PrivlE Linftld
Casa Crrandc Zrst Prilr& UniLd

Casagrand HorizoN Prilat! Limitcd

Casa Grand. !filcslon Priv.r. timit d

Casa Grandc Glrdcn City Buildlr! Privat€ Ltnil.d

[l.rct 31.2024 MT.h 31.2023

t) Intcr6l r.c.iv.bl.
Casagrand Prcmier Builder Limit.d (Fom.rly lqlown as CasasEnd Buildcr Privarc
Limircd)

Casa Grandc Civil Engincering Privarc Umitcd

Casagrand Magick Rury Priv c Umitcd

AAK Rcalty Sctaic6 LLP

Casa Grandc Ajtion PritEt€ Limi&d

Cas3 Crrndc Cardcn City Buildc6 Privalc Limited

Casa Grmdc Gllct Privat Limircd

Casa Crandc Homcs Privat Limil.d

Casa Grard€ Milestonc Privatc Limitcd

Cas, Crahde RcaLfis LLP/Cala Grande R*kors Priyarc Limilcd

Casa Grandc Vlllam LLP/C{sa Grandc Vallam Pri}"t UDitcd

Casa Gandc z.sr PriwG bmircd

Caia Grrndc Shclt€r LLP/Cara Grandc Shchcr PrivaG Umn€d

Casagr0nd Hldcrwis€ Privltc Linircd

Casagrard Acs$ctic Priatc Limitcd

Cssagnnd Horizons PriirtE Limitcd

Casagrand Millcsia kivale Lirniled

Casa Grarde Connbab.E LLP

Casagrand Vinace kivate LimiLd

C.sagrand Visrrlz Pri\ratc Umircd

Da$Tin8 D€vclopcr Llp

Gracc Gatcd Cornmunity Llp

Dduh Homar PriEt Umit d

44t_59

22.65

0.10

0.37

0.09

0.06

256_23

l. t9

t.68

0.lr
t.98

5.46

6.76

t.92

I _51

0.0t

0.01

0.t0

0.02

0.0t

0.34

0.12

I _77

0.01

0.01

0.02

0.01

I.82

0.04

0.02

0.0t

0.t I

3.15

0.,r3

3.27

0. t4 0.33

0.01

t76

c) Short-a.rD lorDr rnd rdvrncc.

Casagrand Prcrnid Buildcr Limit d (Form.rly hown as C.sagand Buildcr Privat

n

t, a

fRl:016.1'15id,

I.489.78

0.10
0.10

0.10

1,131.92

t3.70
0.50

L] Ai

0. r0
0.20
0.53
0.14
0.14

Cesr Grinde Sm.n Vrloe Homes Prirrte Limited
Noles ro Sr.temrnts for rhe ye.r ended M.rch 31, 2024

Limitcd)
Casa Grudc Civil Enginc.ring Priv . Limil.d
Casa Grandc Coimbatn LLP
Casa GEndc HuBes Privat Ltnitld
Casa Gradc shclt r Privar. timir.d
CasaSrand Millcnia Privare Umired
AAK Realty Scrvi.6 LLP
Casa Grr dc Milcstonc Privalc Limit.d
CasaSrand Vistlaz Prit{. Limit d
Iris Dcv.lopmcnr LLP

0.57

0.02

0.0t

0.0t

0.06

0.01

10.88



Crsr Grind. Smrrt V.tue Homca Privrte Limit€d
Nol.s to Si.tements for thcye.r endcd March 3lt 202.1

Millio8, wless othe ise stated)

Psrticulars

d) Shrrccrplarl
CasagrEnd Prernier Builder Limited (Foftnerly kno*r as Casagrard Builder private

Limned)

M.rch 31,2024 March 31,2023

0.10 0.l0

0 Shorl{.rm bormriog3
Casagrand Millenia Pnvate Limited
Casagrand Zingo Private Limited
Danub Homes Privat€ Limited
Casa Grande Axiom Privale Limiled
Casagrand Finedhomes Private Limited
Casagrand An€hor Privale Limired
Casa Grande Civil Engineering Privale Limiled

33. Commitmcnl! rnd conting€ncics

(r) Commitm.rt!

Eslimated amounts ofconlracts remaining to be execuled on capilal accounl and not provided for:

( i ) Capiial €xp€ndilure commilrnenls: (3 I March 2024 - N il : 3 I March 2023 - N il )

c) Tndc P.yrbLi
Casa Grande Ent€rprises LLP
Casa Grande Propcare ftivare Limired

7.74

266
5.75

o13

001
0 t0
0.0r 0.01

0.04
005
0 t0
2.87

As at

3l March 2024

As rt
3l March 2023

(b) Contlng.rt lhbility

(i) Company does not have any contingent liability

Prrliculrrs

lncome tax

Other mattersr 27-47

Nole - tlt is nol pra.ticabla for lhe Company to eslimate the dming ofcash outflows, ifany, in respect ofatove matters p€nding resolution ofthe respoctive

pro.€€dings.



Crta Grrnd( Snr:rn valur Homrs Pri\ate I-imilcd

Notcs to Sirtenl(nls lin lhr \ur ctrd((l Varcl 31. 2ll2.l
t 1!l d"rtt 1' n'. rt \lrlltutt. utt!.\t dht\^( nLnt.l)

3,1. Scgmerl rcporlnrg

Thc Crorp is ink, rlrc business ol rcal esule dcvclopmcnr hence seSnen( rcnoning as pcr lnd AS 108 is not apphcablr

35. R.tio rnrlysis rrd ils el€ments

R{ti0
3r.2021 .l l. 202-3

20ll \\ 2023 2tlll \s 202-1

Dcbl- Equity Ratn)

Debl Sen irc
Covcragc ratio

Retun on Equir]

Tradc Receivable

Tumover Ralio

Trade Payable

Tumoler Ratio

Nct Capitrl
Tumover Ralio

Nel Profit rario

Retum on Capital
Employed

Totrl Debr

Famrngs for dcbt
service = Nel Profit
rto taxcs t Fina cc

cosl (inchrd,ng interest

considcred as operation

operaling exPenses

Ner Protits riier ta\cs
Prclcrcncc Di!rdcnd

Cosr of godls sold

Net crcdit salcli =
Crross crelril sales -

Nel credit purchases =
Gross credit purchascs -

Net salcs = Total sales .

sal€s retum

Ner Profit

Curent Liabilitics

Shareholders l':quity

Deb! senlce = l"rnance

cosl (including iniercsl
considcrcd as operalioo

cost) + Leasc palments
+ Pnncipa I 

'epaymc.6

Alerage Shareholder's

Equiry

Average Trade

Rcccivablc

Average Trade

Payables

Working capital =

Cunenl assets

Current liabilities

Ncl sal€s = Total sales l
sales retum

Capital Employcd :
Tangible Net Wo h +

Total Debt + D€fcrred
Tax Liabiliry

1.63

2.10

J3 7l

205

050

l7 99

2.02

123

o.41

NA

I 17

-212.00

,0.15

-o.21

026

1.68

0 0l

004

0 0l

t9 t2't1,

-100.99v,

,gli I7 78,t"

- t076. t9"o

N1

681').23%

24 61,,,

,1000.00%

46(D.00%

NA

1j)

li!)

liri)

li\ )

(\)

(!i)

(vii)

(\,r' )

0.18 150.00%



Cas. Crand( Smrrt vrlue Ilomcs Privrtc Limircd

n*olcs lo Slsrcmenls for lhe year endcd nlrrch 31, 2024

Ull u\lout s arc 01 Millions, u ets otho\tisc stoted)

Erphnrtion for Vrrirnc. in retios b!- mor€ rhin 257.

l- Mrr.h 2024 vs Mirch 2023

i) Increase in Current Ratio is due to decrease an cumnt liabilides.

ii) Increase in Debt- E4uity Ratio is due lo incrcase in tolal deb!

iii) lncrease in D.bt Service Covem8e ratio is due to increase in debt s€rvic€

iv) lncrease in Retuh on Equity ratio is due to incrcase in avdage sha.ctolde/s equity

v) lncrease in Trade Reccivablc Tumovcr Ratio is due to incrca!€ itr rcveoue duri[g the ycar

vi) lncrease in Nct Capital Tumover Ratio is due to incrcasc in revcnuc during the year

vii) lncr€as€ in Net Pmfit ntio is duc lo increasc in profit

viii) Ircr€as. in Rctum on Capital Employ.d is duc to incr.{sc in E{miogs bcforc inlcrGt and taxcs

35. Other strtElory irfonutior
(i) Thc Company do not havc any Bcnami property, where any procccding has been initialcd or pcnding against The Group for holding

any Bcnami propcrty.

(ii) The Company do not have any tnnsactions wilh companies struck off.

(iii) Thc Compsny do not havc any chargcs or $tisfaction which is yct to bc r.gist.rcd wilh ROC beyond th€ staNtory pcriod,

(iv) Th€ Company have not tradcd or inv€sted in Cry?to cunency or Virtual Currcnry durinB lhe financial year.

(v) Thc Company havc not adlBnccd or loancd or invcstcd firnds to any othcr person(s) or cntiD,(ics) , including forcign entitics
(lntermediaries) wilh thc understanding lhat thc lntermediary shall:

(a) directly or indnecdy lcnd or invest in other p.rsons or cotitiG idcotificd in any manncr whatso€vd by or on behalfof The Group
(Uft imatc Bcncfi ciarics) or

(b) provid€ any guarant.r, s€curity or lhe lik. ro or on Hrdf ofthc Ultimatc Bcncficiaries

(yi) Thc Company havc nor rEceiv.d any tund frorn ery p6son(s) or cntiMies) , including forciSn cntiti6 (FundinS Parry) \rith fic
undcrstanding (whc6er recfidcd in wdting or olher$,ise) lhat The Group shall:

(a) dirfftl, or indirecdy lend or iovesl in other persons or cntitiG idcntified in any mann6 whatso€vcr by or on bchalfof thc FundinS

Party (Ultimatc Bcncficitrics) or

(b) provid. aDy guarancc, secuity or the lik. on behalf oflhc Ultimatc B€ncficiaries,

(vii) The Company havc no{ any such transaction which is oot recorded in thc books of accounts thst has bem surrendercd or disclosed

as incomc during thc ycar in thc tax assessmcn6 utrder thc hcornc T&\ Act, 196l (s1rch as, scarch or survcy or any olher rclwant
provisions ofthe Incomc Tax Act l96l
(viii) The bonowings oblainrd by lhc Company from banls and financial iDstinrtions havc bc€n applied for ahe purpos€s for which such

(ix) Th. Company hrs not bc.n dcclarcd wilful dcfaultcr by rny bank or financial lrstitution or oth.r lcndcr.

(x) The Company has not rc\,alucd its property, plant and cquipmal (including righl-of-usc .ssets) o. i sngible asrels or bolh during tfic
(xi) The Company is not a Corc lnvestment Company (CIC) as dcfined in fie rcgulations madc by the Rcserve Bank oflndia and the

Group do.s nor have any CICS, which .rc pan of thc Grurp.

37. Erpcnditurc ltr foreigD currency
Thc cornpany has not made any cxpcndiorc in forcign currEncy

-i8. Audit Trrtl
Thc company mainains proper books ofaccount as requircd by lhe law. Thc books ofaccount are also clectsonically maintained by thc
company. Tle backup is mahtaincd in serve$ locatd in India. Thc accounting software has the featurc of rccording audit rail of each

ard clcry !-ansacrion.
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39. Code on Socirl Securlly
Thc Codc on social sccurity, 2020 ( Code') rclating lo cmployc! bcncfirs during cmploymert and poslemployrnent bcncfirs receivcd
Presidcnrjal assenl in Seplcmbs 2020. The Code has besn published in the Gazettc oflndia- However, rhe darc on which rhe Code will
comc inlo cffcct has not bccn notificd and lhc final nilcs/intcrpretalion have not yel becn issued. Thc Company will asscss thc impact of
lhc Code whcn ir comqs into effect and will record any related impacr in th€ period rh€ Code b€comcs effective.
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