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Independent Auditor's Report

To the Members of GASAGRAND BUILDER pRrvATE LIMITED

Report on Audit of Financial Statements

Opinion

l. We have audited the accornpanying financial statements of CASAGRAND
BUILDER PRMTE LIMITED ('the Compffiy"), which comprises of the Balance

Slreet as at March 31, 2022 and the Statement of Profit and Loss for the year then

ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

2' In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act,2013 ('Act') in the manner so required and give a true and fair view
in conformity with the accounting standards prescribed under section 133 of the Act
and other accounting principles generally accepted in India, of the state of affairs of
the company as at March 31,2022, its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act,2013. our responsibilities underthose Standards are further
described in the auditor's responsibilities fbr the audit of the financial statements section of our
report' we are independent of the company in accordance with the code of ethics issued by the
Institute of chartered Accountants of India together with the independence requireme,ts that
are relevant to our audit of the financial statements turder the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities i1 accordance
requirements and the code of Ethics. we believe that the audit evidence we ha
sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matters

We draw attention to Note l(e) to standalone hnancial statements, in respect of determination

of revenues under percentage of completion method. We have relied upon the management's

estimates of the percentage of completion, costs to completion and on the projections of
revenues expected from projects, owing to the technical nature ofsuch estimates, on the basis

on which profits/losses have been accounted and realizability the construction work in progress

is been determined.

Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditor's Report thereon

1. The Company's board of directors is responsible for the preparation of the other

information. The other information comprises the infomration included in the

Board's Report including annexure to Board's Report but does not include the

financial statements and our auditor's report thereon.

2' our opinion on the financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

3. In connection with our audit of the financial statements, our responsibility is to read

the other information and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained

during the course of our audit or otherwise appe{rs to be materially misstated. If,
based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are required to report that fact. we have

nothing to report in this regard.

l. The company's board of directors are responsible to the matters stated in section r 34

(5) of the Act with respect to the preparation ofthese financial statements that give a
true and fair view ofthe financial position and financial performance

in accordance with the accounting principles generally accepted in
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the accounting standards specitied under section 133 ofthe Act. This responsibility

also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making j udgments and estimates that are reasonable

and prudent; and design, implementation and maintenance of adequate intemal

financial controls, that were operating effectively for ensuring the accuracy and

completeness ofthe accounting records, relevant to the preparation and presentation

of the financial statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

2. In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concem basis of accounting unless

management either intends to liquidate the Cornpany or to cease operations, or has

no realistic altemative but to do so.

3. The Board of directors are also responsible for overseeing the Company's financial

repo(ing process.

Auditor's Responsibilities for the Audit of Financial Statements

l. Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance

is a high level of a.ssurance, but is not a guarantee that an audit conducted in
accordance with sAs will always detect a material misstatement when it exists.

Misstatements can arise from fiaud or error and are considered material if,
individually or in the ag$egate, they could reasonably be expected to influence the

economic decisions of users taken on the basis ofthese financial statements.

2. As part of an audit in accordance with Standards on Auditing, we exercise

professionaljudgment and maintain professional skepticism throughout the audit. we
also:

a) Identify and assess the risks of material misstatement of
NAN,
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responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from

eror, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of intemal control.

b) Obtain an understanding of intemal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under

section 143(3)(i) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the company has adequate intemal financial

controls system in place and the operating elfectiveness ofsuch controls.

c) Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by

management.

d) Conclude on the appropriateness of management,s use of the going concem

basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modi$ our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company

to cease to continue as a going concem.

e) Evaluate the overall presentation, structure and content of the financial

statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

3. we comm,nicate with those charged with govemance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in intemal control that we identift
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

l. As required by the Companies (Auditor's Report) Order,2020 ("the Order"), issued

by the Central Govemment of India in terms of sub-section (l l) of section 143 of the

Act, we give in the "Annexure A" a statement on the matters specified in paragraphs

3 and 4 ofthe Order, to the extent applicable.

2. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the

best ofour knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by

the Company so far as it appears from our examination ofthose books.

c) The Balance Sheet and the Statement of Profit and Loss and Cash Flow

Statement dealt with by this Report are in agreement with the books ofaccount.

d) ln our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under section 133 of the Act, read with rule 7 of the

Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on

March31,2022 taken on record by the board ofdirectors, none ofthe directors

is disqualified as on March 3 1, 2022 from being appointed as a director in terms

of Section 164 (2) ofthe Act.

0 With respect to the adequacy of the intemal financial controls over financial

reporting ofthe Company with reference to these financial statemen

operating effectiveness of such controls, refer to our separa

"Annexure B" to this report.

4. We also provide those charged with govemance with a statement that we have

complied with relevant ethical requirement regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.
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(g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule I I of the Coinpanies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to

US:

(D The Company has disclosed the impact of pending litigations on its financial

position, Refer Note No,29 to Standalone financial statements.

(ii) The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses and

(iii) There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

(h) The management has represented that, to the best of its knowledge and beliei no funds

have been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the company to or in any other

persons or entities, including foreign entities ("Intermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries.

(i) The management has represented, that, to the best of its knowledge and belief, no funds

have been received by the Company from any persons or entities, including foreign entities

("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that

the Company shall:



0) Based on the audit procedures performed that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us to

believe that the representations under sub-clause (i) and (ii) of Rule ll(e) contain any

material misstatement.

(k) The company being a private limited company, the other matters to be included in the

Auditor's Report in accordance with the requirements of section 197(16) of the Act, as

amended, in respect of whether the remuneration paid by the company to its directors

during the year is in accordance with the provisions of section 197 of the Act is not

applicable.

For Vaithisvaran & Co LLP,

Chartered Accountants
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(i) directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalfofthe Funding Party ("Ultimate Beneficiaries")

or

(ii) provide any guarantee, security or the like from or on behalf of the Ultimate

Beneficiaries.



Annexure A to the Independent Auditor's Report

As required by the Companies (Auditor's Report) Order, 2020 issued by the Government

oflndia in tenns of Section 143(11) ofthe Companies Act 2013, we report that:

(D Property, Plant and Equipment (PPE)

(a) Maintenance of proper records:

According to the information and explanations made available to us, the

company has generally been maintaining proper records showing full

particulars including quantitative details and situation of its Property, Plant

and Equipment.

(b) The Company has a policy to physically veriff Property, Plant and

Equipment at reasonable intervals and no material discrepancies were

noticed on such verification. According to information and explanations

given to us and on the basis of examination ofthe records ofthe company,

the title deeds of immovable properties are held in the name of the

company.

(c) As per the financials ofthe company, there are immovable properties held by

the company and title deeds are held in the name of the company.

(d) During the year, the Company has not revalued its Property, Plant and

Equipment (including Right of Use assets) hence reporting on (a) whether the

re-valuation was based on the valuation by a Registered Valuer; (b) amount of
change and hence reporting under this clause is not applicable.

(e) As per information and explanation fumished to us, no proceedings have been

initiated or are pending against the company for holding any benami property

under the Benami Transactions (Prohibition) Act, l9S8 (45 of 1988) and rules

made thereunder and hence reporting under this clause is not applicable.

(iD Inventories

(a) The management has carried out physical verification of
reasonable intervals and no discrepancy of 10% or more were noti

verification.
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(b) According to the information and explanations made available to us and based

on our examination of books of accounts, the company has been sanctioned

working capital limits in excess of five crore rupees, in aggegate, from banks

or financial institutions on the basis of security of current assets and the retum

filed by the company with such banks or financial institutions are in agreement

with the books of account of the Company.

(iii) Investments, Guarantee, Security, Loans or Advances by the Company

(a) During the year the company has made investments in, provided any guarantee

or security or granted any loans or advances in the nature of loans, secured or

rursecured, to companies, firms, Limited Liability Partnerships or any other

parties.

(b) The investments made, guarantees provided, security given and the terms and

conditions of the grant of all loans and advances in the nature of loans and

guarantees provided are not, in our opinion, prejudicial to the company's

interest.

(c) The Company has granted unsecured advances to its subsidi

amount outstanding as at year-end was Rs. 53,791.51 Lakhs

Guarantees

- Rs. In lacs
Securitv Loans

Advance
Bs in lacs

Aggregate amount granted/ provided
during the year

Subsidiaries

Holding company

Associates

Fellow subsidiaries

Others

84,488

4,000 287.28

99,677

5,380 5,380.01

\
r-;./-

S

32,916.98

Balance outstanding as at balance
sheet date in respect of above cases

- Subsidiaries
- Holding company
- Associates/JointVentures
- Fellow subsidiaries
- Others

53,79r.51
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(d) The company has not given any loans and advances in the nature of loans,

which are overdue more than ninety days.

(e) There is no loan or advance in the nature of loan granted which has fallen due

during the year, which has been renewed or extended or fresh loans granted to

settle the overdue of existing loans given to the same parties. Hence reporting

under this clause is not applicable

(0 The company has not granted any loans or advances in the nature of loans

either repayable on demand or without specifying any terms or period of

repayment. Hence reporting under this clause is not applicable

(iv) Loan to Directors and Investment by the Company

In our opinion and according to the information and explanations given to us,

provision of Section 185 and section 186 of the Act in respect of loans,

investments, guarantees and security have been complied with by the

Company. The company has given unsecured advances to subsidiary

companies having outstanding of Rs. Rs 53,791.51 Lakhs as on 3lst March,

2022 in which the directors of the company are interested, based on

information and explanations given to us, the said advance is given

considering the company's economic interest and also in the ordinary course

of its business.

(v) Deposits

According to the information and explanations made available to us, the company

has not accepted any deposits or amounts which are deemed to be deposits and

hence reporting under clause 3(v) of CARO 2020 is not applicable

(vi) Cost Records

We have broadly reviewed the books of account maintained by the Company

pwsuant to the Rules made by the Central Govemment for the maintenance of
cost records under sub-section (l) of Section 148 of the Act in respect of
Company's products/services and are of the opinion that, prima facie, the

prescribed accounts and records have been made and maintained. Ho

have not made a detailed examination ofthe cost records with a view to

whether they are accurate or complete.

N4z
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(viD Statutory Duties

(a) The following are the anears of outstanding undisputed statutory dues on the

last day of financial year or a period more than six months from the date they

become payable:

Statute Nature of Dues Amount Period to

which the dues

relates

Income Tax Intimation u/s

r43(3)

12,51,52,592 2016-20t',l

TDS 2 3 9 1 I 1 2021-2022

TDS Interest for

delay payment

ofTDS

17,200.00 2020-21

(b) There are no dues in respect of the statutory dues which have not been

deposited on account ofany dispute except the following:

ntrit
249
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Name

of

statute

Nature

dues

of Amount Period to

which

the

amount

relates

Forum where dispute

relates to

lncome

Tax

Intimation tr/s

143(3)

52,72,02,720.00 2017-

2018

Commissioner of

Income

Tax(Appeals),Chennai

Service

Tax

Non payment

of service tax

on

construction

110,06,300 2009-

20t0

Custom Excise

Service Tax Appel

and

Tribunal

Road

Interest for

delay payment

ofTDS

I-2
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activity

Service

Tax

Non payment

of service tax

on

construction

activity

54,25,810 2009-

2010

Custom Excise and

Service Tax Appellate

Tribunal Chennai

Service

Tax

Non payment

of service tax

on

construction

activity

s5,90,68s 20t0-

2011

Custom Excise and

Service Tax Appellate

Tribunal Chennai

Value

added

Tax

Non deduction

tax at source,

reversal of

input tax credit

and other short

payment of tax

6,11,20,312 2007-

2008 to

20012-

20013

Afpellate Deputy

Commissioner

Commercial Taxes

Income

Tax

Intimation u/s

143(3)
4,83,76,622 20t5-16

Commissioner of

Income

Tax(Appeals),Chennai

(viii) Transactions not recorded in books and have been surrendered or disclosed as

income during the year in income-tax assessments.

According to the information and explanations given to us and based on our

examination of books of accounts, the company has not entered any transaction

which is not recorded in books and have been surrendered or disclosed as income

during the year in income-tax assessments. Hence reporting under clauses 3(viii)

ofCARO 2020 is not applicable.

(ix) Repayment ofloans

(a) The company has not defaulted in repayment of loans or other borro

in payment of interest thereon to any lender.

o
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(b) According to the information and explanations given to us, the company is not

declared as "willful defaulter" by any banks or financial institutions or other

lenders and hence reporting under clauses 3(ix)(b) of CARO 2020 is not

applicable.

(c) According to the information and explanations given to us and based on our

exarnination ofbooks ofaccounts, the company has availed term loans and such

term loans were applied for the purpose of which loan was obtained.

(d) According to the information and explanations given to us and based on our

examination ofbooks ofaccounts, the company has raised funds on short term

basis and such funds were not utilized for long term basis.

(e) According to the information and explanations given to us and based on our

examination ofbooks of accounts, the company has not taken any funds from

any entity or person on account ofor to meet the obligation of its subsidiaries

or joint ventures.

(x) Utilization of Funds

(a) According to the information and explanations given to us and based on our

examination ofbooks of accounts, the company has not raised any moneys by

way of initial public offer or further public offer (including debt instruments)

during the year and hence reporting under clause 3(x)(a) ofCARO 2020 is not

applicable.

(b) According to the information and explanations given to us and based on our

examination of books of accounts, the company has not made any preferential

allotment or private placement of shares or convertible debentures (fully,

partially or optionally convertible) during the year and hence reporting under

clauses 3(x)(b) ofCARO 2020 is not applicable.

(xi) Reporting of Fraud

(a) According to the information and explanations given to us, no fraud by the

company or any fraud on the company has been noticed or reported during the

year and hence reporting under clause 3(xi)(a) of CARO 2020 is not

applicable.

(b) No report under sub-section (12) ofsection 143 ofthe Companies Act s /249
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filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies

(Audit and Auditors) Rules, 2014 with the Central Government and hence

reporting under clause 3(xi)(b) ofCARO 2020 is not applicable.

(c) We are informed that no whistle blower complaints have been received during

the year and hence reporting under clause 3(xi)(c) of CARO 2020 is not

applicable.

(xii) Nidhi Company

The company is not a Nidhi Company and hence reporting under clause 3(xii)(a)

to 3(xii)(c) of CARO 2020 is not applicable

(xiii) Related Party Transactions

The company has entered into transactions with the related parties during the year

and are in compliance with sections 177 and 188 of Companies Ac! 2013 and the

details have been disclosed in the financial statements as required by applicable

accounting standards.

(xr$ Internal Audit

(a) In our opinion and based on our examination" the company has an internal

audit system and is in commensurate with the size and nature of is business.

(b) The Intemal audit reports ofthe company issued till date, for the period under

audit was considered.

(xv) Non-cash Transactions with directors or persons connected with him

According to the information and explanations given to us, in our opinion during

the year the company has not entered into any non-cash transactions with its

directors or persons connected with its directors and hence provisions of section

192 ofthe Companies Act,2013 are not applicable to the company.

(xvi) Registration under Reserve Bank oflndia Act, 1934

(a) The company is not required to be registered under section 45-IA of the

Reserve Bank of India Act" 1934 and hence reporting under clause 3(xvi)(a)

ofCARO 2020 is not applicable.

(b) The company has not conducted any Non-Banking Financial or

Finance activities without a valid Certificate of Registration (CoR)
Mandayeli-28
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Reserve Bank of India as per the Reserve Bank of India Act, 1934 and hence

reporting under clause 3(xvi)(b) of CARO 2020 is not applicable.

(c) The comp.my is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India and hence reporting under

clause 3(xvi)(c) of CARO 2020 is not applicable.

(d) According to the information and explanations given to us, in our opinion the

Group does not have more than one Core lnvestrnent Company (CIC) and

hence reporting under clause 3(xvi)(d) of CARO 2020 is not applicable.

(xvii) Cash Losses

The Company has not incurred any cash losses during the financial year and in

the immediately preceding financial year and hence reporting under clause3(xvii)

of CARO 2020 is not applicable.

(xviii) Resignation of Auditors

There has been no resignation ofany statutory auditors during the year and hence

reporting under clause3(xviii) of CARO 2020 is not applicable.

(xix) MaterialUncertainty

According to the information and explanations given to us and on the basis ofthe

financial ratios, ageing and expected dates of realization of financial assets and

payment of financial liabilities, other information accompanying the financial

statements, our knowledge of the Board of Directors and management plans and

based on our examination of the evidence supporting the assumptions, nothing

has come to our attention, which causes us to believe that any material uncertainty

exists as on the date ofthe audit report that company is not capable of meeting its

liabilities existing at the date of balance sheet as and when they fall due within a

period ofone year from the balance sheet date. We, however, state that this is not

an assurance as to the future viability or otherwise of the company. We further

state that our reporting is based on the facts up to the date of the audit report and

we neither give any guarantee nor any assurance that all liabilities duc

within a period of one year from the balance sheet date, will get

company iu; and when they fall due /s
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(xx) Schedule VII to the Companies Act, 2013

The company is not mandatorily required to engage in CSR activities as per

Section I 3 5 of Companies Act, 2013 and hence reporting under this clause is not

applicable for the year under audit.

(xxi) Modified opinion (CARO) in other Group Companies

There are no qualifications or adverse remarks by the respective auditors in the

Companies (Auditor's Report) Order reports of the companies included in the

consolidated financial statements.

For Vaithisvaran & Co LLP,

Chartered Accountants

FRN 94S/S200037
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Annexure B " to the Independent Auditor's Report

Report on the Intemal Financial Controls under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act, 2013 ("the Act")

We have audited the intemal financial controls over financial reporting of Casagrand

Builder Private Limited ("the Company") as of March 31,2022 in conjunction with

our audit of the standalone financial statements of the Company for the year ended

on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal

financial controls based on the internal control over financial reporting criteria

established by the Company considering the essential components of intemal control

stated in the Guidance Note on Audit of Internal Financial Controls over Financial

Reporting issued by the Institute of Chartered Accountants of India. These

responsibilities include the design, implementation and maintenance of adequate

intemal financial controls that were operating effectively for ensuring the orderly and

eflicient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and enors, the

accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act,2013.

3. Auditor'sResponsibility

Our responsibility is to express an opinion on the Company's internal financial

controls over financial reporting based on our audit. We conducted our audit in

accordance with the Guidance Note on Audit of Intemal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by

ICAI and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both

applicable to an audit of Intemal Financial Controls and, both issued by the

of Chartered Accountants oflndia. Those Standards and the Guidance N

2
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4

reasonable assurance about whether adequate intemal financial controls over

financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the

adequacy of the intemal financial controls system over financial reporting and their

operating effectiveness. Our audit of intemal financial controls over frnancial

reporting included obtaining an understanding of internal financial controls over

financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of intemal control based on the

assessed risk. The procedures selected depend on the auditor's judgement, including

the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company's internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and

the preparation of financial statements for extemal purposes in accordance with

generally accepted accounting principles. A company's intemal financial control

over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately

and fairly reflect the transactions and dispositions of the assets of the

company;

(2) provide reasonable assurance that transactions are recorded as necessary to

permit preparation of financial statements in accordance with generally

accepted accounting principles, and that receipts and expendihres of the

company are being nade only in accordance with authoriza

management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely

o
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unauthorized acquisition, use, or disposition of the company's assets that

could have a material effect on the financial statements.

6. Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over fmancial

reporting were operating effectively as at March 31,2022, based on the intemal conhol

over financial reporting criteria established by the Company considering the essential

components of intemal control stated in the Guidance Note on Audit of Intemal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India.

FoT VAITHISVARAN & CO LLP,

Chartered Accountants

FRN

$-(

M Sundar

A

S/S94 (a

a2

F

rd

R

M

Place: Chennai

Date: 14-09-2022

Partner

Membership No:. 022943

rJDIN : 22022493 B CWKFGT5 63

5, Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,

including the possibility of collusion or improper management overide of controls,

material misstatements due to error or fraud may occur and not be detected. Also,

projections ofany evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the intemal financial control over financial

reporting may become inadequate because ofchanges in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

ag lylantaa



Casagrand Builder Private Limited
Balance Sheet as at31 Viarch 2022
(All amounts are in lndian Rupees Lakhs (<), except share data or otherwise stated)

As at As at
Particulars Note March 31,2022

14
499.00
395.79

499.00
13,7 35.14

894.79,| 14 234.'.t4

1 1 ,549.13
177.54

241.98

2,241.58
239.86

2,738.43
198.41

,t 1,958.65

54,790.05

544.32
4,812.48
6,955.39

17,408.37
2 997.31

't87.86

5,'168.48
11 ,718.7 5
12,537.86
2,995.64

5,418.28

38,078.01

87 7.92 70 686.60
71.361 1 90 339.02

7,750.07
107.11

31.04
324.84

15,080.91
4,312.81
1,075,94

7 ,317 .70
83 34
19.93

1,301.98
12,009.61
4,094.88

478.18

16,954.87
1,954.70
2,987.91

54,120.05
9,671.12

25,682.72

19,832.68
3,613.86

10,621.71
23,591.36

6,373.79

26,305.62

688.65 64 33.40
1,14,371.36 90,339.02

EQUITY AND LIABILITIES
Shareholders' funds
Share capital
Reserves and surplus

NON.CURRENT LIABILITIES
Long-term borrowings
Deferred tax liabilities
Current account balances with LLPS'
Long-term provisions

CURRENT LIABILITIES
Short-term borrowings
Trade payables

- Dues to micro and small enterprises
- Dues to other than micro and small enterprises

Unearned revenue - construction
Other current liabilities
Short-term provisions

Total
ASSETS
NON.CURRENT ASSETS
Property, plant and equipment
lntangible assets
Capital work-in-progress
Non current investments
Current account balances with LLPs'
Long-term loans and advances
Other non-current assets

CURRENT ASSETS
lnventories
Trade receivables
Cash and cash equivalents
Short{erm loans and advances
Other current assets

Total

Summary of significant accounting policies

2
3

7

I

9
6

1

4
5

6

10

12

11

12

13

14

15
16
17
18
19

The accompanying notes form an integral part of the financial statements
As per our report of even date attached.

For Vaithisvaran & Co LLP

Chartered Accountants

ow..s ,1201249
n ( Mutt Ro0d

s
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lrr.iIr,-28T
s

Fi s Regi 94S/S200037

Nisha ishek Jha NMN

Membership No: 022493

For and on behalf of the Board of Directors of
Casagrand Builder Private Limited

Place : Chennai
Date: 14.09.2022

Place : Chennai
Date: 14.09.2022

Director
DIN: 00729577

Place : Chennai
Date: 14.09.2022

Company Secretary
Membership No.426250

Place : Chennai
Date: 14.09.2022

Managing Director
DIN: 00793551

M.Sundar
Partner

March 31, 2021

Vili, M.otr. )
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Casagrand Builder Private Limited
Statement of Profit and Loss for the year ended 3'l March 2022
(All amounts are in lndian Rupees Lakhs (7), except share data or otheNvise stated)

Particulars Note
For the year ended

March 31,2022
For the year ended

March 31, 202{
INCOME
Revenue from operations
Other income

Total
EXPENSES
Construction activity expenses
Cosl of raw materials, components and stores consumed
Change in inventories
Employee benefits expenses
Other expenses
Finance costs
Depreciation and amortization expenses

Total

PROFIT BEFORE TAX

Tax expenses
Current tax
Deferred tax liability / (asset)

PROFIT AFTER TAX

Earnings per equity share
Basic ( { )
Diluted ( I )
Summary of significant accounting policies

20
21

22
23
24
25
26
27
10

31

1

25,375.89
1,706.92

20,026.62
3,987.11

27,082.81

16,732.25
5,031.09

549.33
1,051 .90
2,340.88

333.34
445.69

24,013.73

11,821.02
2,395.23
1,994.20
1 ,'176.69
3,628.34

223.94
437.41

26,484.48

s98.33 2,336.90

96.51
-62.32 96.51

550.65 2,240.39

13.24
't3.24

44.90
44.90

The accompanying notes form an integral part of the financial statements
As per our report of even date attached.

For Vaithisvaran & Co LLP
Chartered Accountants
Firm's Registration No.: 0044945/5200037

For and on behalf of the Board of Directors of
Casagrand Builder Private Limited

t\

\\ _
+t"

Adrn MN
Managing Director
DIN: 00793551

M.Sundar
Partner

Nis hishek Jha o as

Membership No: 022493
Director
DIN: 00729577

Place : Chennai
Dale: 14.09.2022

Place : Chennai
Oale: 14.09.2022

Place : Chennai
Dale: 14.09.2022

Place : Chennai
Dale: '14.09.2022

Vila! Mantrt
1201249

I I Mrtt Foad
Mandi!rh-28

21,676.83

-62.32

l*Y

Company Secretary
Membership No.A26250



Cash flow statement for the year ended 3'l March 2022
(All amounts are in lndian Rupees Lakhs (t), except share data or olherwise stated)

Casagrand Builder Private Limited

S.No. Particu lars March 31,2022 Match 31, 2021

37 .73
7.58

437 .72
36.84

8,357.74
(1,122.201

'1,659.16

(4,023.61)
2,877.81
1 ,620.84

402.24
0.47

(4,763.36)
(1,941 63)

598.33

3,842.72

(226.43]|

445.69
(4,9s6.71)

4125.24
(2,877 38)

415.45

3,932.34

2,336.90

19,373.64

268.02

437 .41
(494.54)

(48 24)
37 50

759.38
450.57

10.96
(589.04)

5,577.77
(1,0s7.s6)

't 30.00
(26,s0s.08)

38.54
(42.15)

(5,125.26)

(ss1.80) 15,062.35

(1,370.40)
(414.27)

6,812.46
'123.88

(2,166.98)
(s,890.08)

(1,559.10)
9,307.55

16,712.04

(26,983.74)

(3,531.10)
4,993.54

(10,814.81)

(2,90s.39)

l .

I Cash flow from operating activities
Profit (Loss) before tax
Ad.iustments for:
Depreciation and amortisation expense
lnterest lncome
Dividend lncome
Provision for Gratuity
Provision for leave encashment
Loss from LLPS
Loss on sale of assets
Finance cost
Profit from LLPS
Operating profit before working capital changes
Changos in working capital:

Decrease/(increase) in trade receivables and current assets
Decrease/ (lncrease) in loans and advances
Decrease/(increase) in lnventories
Decrease/(increase) in other current assets
Decrease/(increase) in other non-current assets
lncrease/(decrease) in trade payables
lncrease/(decrease) in unearned revenue
lncrease/(decrease) other current libilities and provisions

Cash generated from operations
Taxes (Paid) / Refunds received

Net cash gensrated from operating activities

IBI CASH FLOW FROM tNVESTtNG ACTtvtTtES
Sale of lnvestments
Purchase of fixed assets
Proceeds from sale of asset
Loans given to related parties
lnterest received
Movement ln bank deposits (maturity of more than 3 months)
lncrease / (Decrease) in LLP current account balances

Net cash used in investing activities

tcl cASH FLOW FROM FtNANCtNG ACT|V|TtES
lnterest on loans
Repayment /Proceeds from Long Term Borrowings (net)
lncrease /Decrease Short Term Borrowing (net)

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents as at the beginning of tho year
Cash and cash equivalents as at the end of the year

(3,07s.05)

3,696.15
620.83

24,460.49 (9,3s2.37)

2,804.59

89'1.56
3,696.15

The accompanying notes form an integral part of the financial statements

As per our report of even date attached.
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Cha red Accountants
RegistrattonFi

a

For and on behalf of the Board of Directors of
Casagrand Builder Private Limited

For Vaithisvaran & Co LLP

ishek Jha

Membership No
Director
DIN: 00729577

Place : Chennai
Dale . 14.09.2022

Place : Chennai
Dale . 14.09.2022

Place : Chennai
Dale : 14.09.2022

Place : Chennai
Dale . 14.09.2022

Managing Director
DIN: 00793551

Company Secretary
Membership No.426250

M.Sundar
Partner

(9,143.s2)
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Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
All amounts are in lndian Ru s Lakhs { , exce share data or otherwise stated

1. Summary of signiticant accounting policies and other explanatory information for the year
ended March 31,2022
Company Overview

Casagrand Builder Private Limited ("the Company") is engaged primarily in the business of Real Estate
Construction, Development and selling of apartments and villas. lt has diversified its business into
facilities management and interior designlng.

Significant accounting policies
a. Basis of preparation of Financial Statements

The Financial Statements of the Company have been prepared and presented in accordance with
Generally Accepted Accounting principles (GAAP) under the historical cost convention on the
accrual basis. GAAP comprises accounting standards notified by the Central Government of lndia
under Section 133 of the Companies Act, 2013 ("the Act"), read with Rule 7 of the Companies
(Accounts) Rules,2014., other pronouncements of lnstitute of Chartered Accountants of lndia
(lCAl), and the provisions of Companies Act, 2013.

b. Use of estimates

The preparation of Financial Statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent liabilities on the date of the Financial Statements and reported amounts of revenue
and expenses for the year. Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these estimates.

c. lnventory
i. lnventories are valued at the lower of cost and net realisable value.
ii. The methods of determining cost of various categories of inventories are as follows -

- Building material purchased, lying unutilised at project sites is valued at lower of cost and net
realisable value.

- Construction work-in-progress includes cost of land, premium for development rights,
construction costs, allocated interest and expenses directly related to the projects undertaken
by the Company and the same is valued at lower of cost and net realisable value.

- Completed flats / villas are valued at lower of cost and net realisable.
- Traded goods are valued at lower of cost and estimated net realizable value after providing for

obsolescence and other losses, where considered necessary. The cost comprises of cost of
purchase, cost of conversion and other costs including appropriate overheads in the case of
work in process, incurred in bringing such inventories to present location and condition. Cost
includes freight, taxes and duties net of GST credit wherever applicable. Cost of stock in trade
is determined on weighted average basis.

d. Depreciation
Depreciation is provided on Straight line method (effective from April 1,2018\ al the useful life
specified in Schedule ll of the Companies Act, 2013 or based on the useful life of the assets as
estimated by the management, whichever is higher. Depreciation on additions is charged on pro-
rata basis from the date of installation with the applicable rate of depreciation.

Particu lars
ljseful life in
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Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
All amounts are in lndian Ru s Lakhs share data or otherwise stated

1. Summary of significant accounting policaes and other explanatory information for the year
ended March 31,2022

The Company follows straight-line method of computing depreciation for its Tangible Assets.

lndividual assets costing upto Rs.5,0001 are depreciated in full in the year of acquisition.

Leasehold improvements are amortized over the period of lease term on Straight Line method

lntangible assets (Software) are amortized over a period of three years on SLM method.

e. Revenue recognition
Real Estate
Revenue comprises of values stated in the agreements with customers, including value of additions/
alterations and net off discounts and other trade benefits.

Revenue is recognised as per the Revised Guidance Note issued by lnstitute of Chartered
Accountants of lndia on " Accounting for Real estate transactions (Revised 2012)". As per which
revenue is recognised under the percentage of completion method only when all the following
events are completed.

i. There is a rebuttable presumption that the outcome of a project can be estimated reliably.

ii. All critical approvals necessary for commencement of the project have been obtiained.

iii. The stage of the completion of the pro.ject reaches a reasonable level of development.

iv. Atleast 25% of the estimated construction and development costs has been incurred.

v. Atleast 25% of the saleable project area is secured by contracts or agreements with buyers.

vi. Atleast 10% ofthe total revenue as perthe contract of sale are realised atthe reporting date in
respect of each contract.

Determination of revenues under the percentage of completion method necessarily involves making
estimates, some of which are of a technical nature, concerning, where relevant, the percentages of
completion, costs to completion, the expected revenues from the pro.iect or activity and the
foreseeable losses to completion. Estimates of project income, as well as project costs, are
reviewed periodically. The effect of changes, if any, to estimates is recognized in the financial
statements for the period in which such changes are determined. losses, if any, are fully provided

for immediately.

Construction Services

Cost plus contracts

Contract revenue is determined by adding the aggregate cost plus proportionate margin as agreed
with the customer.

Fixed price contracts

Contract revenue is recognised only to the extent of cost rncurred till such time the outcome of the
job cannot be ascertained reliably. When the outcome of the contract is ascertained reliably,
contract revenue is recognised at cost of work performed on the contract plus proportionate margin,
using the percentage of completion method. Percentage of completion is the proportion of cost of
work performed till reporting date, to the total estimated contract costs.

Expected loss, if any, on the construction related activity is recognised as an expense in the period

in whrch it is foreseen, irrespective of the stage of the completion of the contract. While determining
the amount of foreseeable loss, all elements of cost and related incidental income not included in

contract revenue is taken into consideration.

Amounts due in respect of price escalation claims and/or variation in contract work are recognized

as revenue only if the contract allows for such claims or variations and/or there is evidence that the

customer has accepted it and are capable of being reliably measured.



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
All amounts are in lndian Ru s Lakhs t share data or otherwise stated

1. Summary of significant accounting policies and other explanatory information for the year
ended March 31,2022

Man Power Supply Services
Revenue is determined by adding the aggregate cost plus proportionate margin as agreed with the
customer.

Security and Maintenance Services
The security and maintenance services income is recognised on accrual basis..
Management Consultancy
lncome from project management services is recognized on accrual basis.

lnterior Services
Revenue is from trading activity and rendering of service. Revenue from the sale of goods is
recognised at the point of despatch to customers. Sale of goods is accounted excluding goods and
service tax.

Revenue from rendering of service is recognized on 'Cost Plus' basis in accordance with the terms
of the agreement entered into with the customer. For determination of cost, all the eligible costs
incurred / identified towards such contracts is considered based on the confirmation from the
customer.

f. Property, plant and equipment and capital work-in-progress

Property, plant and equipment are carried at the cost of acquisition or construction less accumulated
depreciation. The cost of fixed assets includes non-refundable taxes, duties, freight and other
incidental expenses related to the acquisition and installation ofthe respective assets.

Expenditure during the construction period directly attributable to the projects under implementation
including borrowing costs on loans borrowed for the implementation of the project are included
under capital work-in-progress, pending allocation to the assets. Advances paid towards acquisition
of fixed assets included under long term loans and advances.

g. Foreign currency transactions and balances

Foreign currency transactions are recorded using the exchange rates prevailing on the dates of the
respective transactions. Exchange differences arising on foreign currency transactions settled
during the year are recognised in the profit and loss account.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are
reinstated at the year-end exchange rate. The resultant exchange differences are recognised in the
proflt and loss account.

h. lnvestments

Long-term investments are stated at cost to the Company in accordance with Accounting Standard
13 on "Accounting for lnvestments". The Company provides for dimrnution in the value of Long-term
investments other than those temporary in nature.

Current investments are valued at lower of cost and fair value. Any reduction to carrying amount and
any reversals of such reductions are charged or credited to the Statement of Profit and Loss.

i. Employee benefits
Short-term employee benefits
The Company has recognised, the undiscounted amount of short term employee benefits expected
to be paid in exchange for service, as an expense in the profit & loss account during the period in

which the employee renders the services.

Post-employment benefit plans

Defined contribution plan
Contributions payable to recognised provident fund, which are defined contribution schemes, are
charged to the profit and loss account.



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
All amounts are in lndian Ru Lakhs exce share data or otherwise stated

l. Summary of significant accounting policies and other explanatory information for the year
ended March 31,2022

Defined benefit plan
The cost of providing benefits is determined using the project unit cost method, with actuarial
valuations being carried out at each balance sheet date. Actuary gains or losses are recognized in
full in the profit & loss account for the period in which they occur.

j. Borrowing costs
Borrowing costs which are directly aftributable to acquisition or construction of the qualifying assets
as per the Accounting Standard 'l6 "Borrowing Cost' issued as per Section 133 of companies act,
are capitalised up to the date, the qualifying asset is ready for use/ put to use. All other borrowing
costs are charged to the revenue.

k. Leases

Leases where the lessor effeclively retains substantially all the risks and benefits of ownership are
classified as operating leases. Operating lease payments are recognised as an expense in the proflt
and loss account.

l. Earnings per share
The basic eamings per share ('EPS') is computed by dividing the net profit (loss) after tax for the
year by the weighted average number of equity shares outstanding during the year. For the purpose
of calculating diluted earnings per share, net profit (loss) after tax for the year and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares.

m. Accounting for taxes on income

lncome tax expense is accounted in accordance with Accounting Standard - 22 "Accounting for
Taxes on lncome" which includes current tax and deferred tiax.

Current tax
The current charge for the income taxes is calculated in accordance with the relevant tax
regulations applicable to the Company.

Deferred tax

Deferred taxes reflect the impact of current year timing differences between the taxable income and
accounting income for the year and reversal of timing ditferences of earlier years. Deferred tax
assets are recognised only to the extent that there is reasonable/ virtual certainty that sufficient
future taxable income will be available.

n. lmpairment of assets
The Company assess at each balance sheet date whether there is any indication that an assel may
be impaired. lf any such indication exists, the company estimates the recoverable amount of the
asset. lf such recoverable amount of the asset or the recoverable amount of the cash generating
unit to which the asset belongs is less than its carrying amount, then the carrying amount is reduced
to its recoverable amount. The reduction is trealed as impairmenl loss and is recognised in the
profit & loss account. lf at the balance sheet date there is a indication that if a previously assessed
impaired loss no longer exists, the recoverable amount is reassessed and the asset is reflected at
the recoverable amount subject to a maximum of depreciated historical cost.

o. Provisions, contingent liabilities and contingent assets

The Company creates a provision when there is a present obligation as a result of a past event that
probably requires an outflow of resources and a realisable estimate can be made of the amount of
the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present

obligation that may, but probably will not, require an oumow of resources. Where there is possible

obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,

no provision or disclosure is made. Contingent assets are neither recognised nor disclosed.



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information

ll amounts are in lndian R s Lakhs share data or otherwise sta
As at March 31, 2022 As at March 31 , 2021

Number Amount Number Amount2 Share capital
Authorised
Equity shares of {1 0 each
Unlimited dividend equity
shares of {10 each
Redeemable preference
shares of (10 each
0% redeemable preference
shares of {10 each

53,11,000 s3't .10 50,00,000

1,000

10,000

3,00,000

500.00

0.10

1.00

30.00

53,1 1.000 531.10 53,1 1,000 531.10

lssued, subscribed and paid up
Equity shares of {10 each
Unlimited dividend equity
shares of t10 each

49,90,000 499.00 49,89,000

1,000

498.90

0.10

49,90,000 499.00 49,90,000 499.00

a) Shareholders holding more than 5% ofthe aggregate shares in the Company
Number % holdinq Number % holdinq

Equity shares
Arun Mn

K.R.Anerudan

Casagrand Millenia Private
Limited

24,95,000

10

50.01%

0.00%

50.01%

24,94,500

12,96,900

'11,97,600

50.00%

26.00o/o

24,94,990 24.00%

b) Rights, preferences and restrictions attached to the equity shares
The Company has one class of equity shares viz., regular equity shares.

Regular Equity shares : These equity shares are having a par value of {.10 per share. Each shareholder is eligible
for one vote per share held. The dividend proposed by the board is subject to the approval of lhe shareholders in

the ensuing Annual General Meeting, except in case of interim dividend. ln the event of liquidation, the equity

shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential

amount, in proportion to their shareholding.

c) Bonus issue, buy back and issue of shares other than in cash
The Company has neither issued any equity shares for consideration other than cash nor any bonus shares during

the immediately preceding 5 financial years.



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information

amounts are in lndian R s Lakhs , exce t share data or otherwise stafe
As at

March 31,2022
As at

March 3'1,2021
3 Reserves and surplus

Capital redemption reserve
Balance at the beginning of the year
Additions during the year
Less: Transferred during the year
Balance at the end of the year

4.02 4.02

Debenture redemption reserve
Balance at the beginning of the year
Add : Transferred from / (to) statement of profit and loss
Balance at the end of the year

General reserve
Balance at the beginning of the year
Add : Transferred from statement of profit and loss
Balance at the end of the year

Securities premium
Balance at the beginning of the year
Add : Transferred during the year
Less: Utilisation during the year
Balance at the end of the year

Surplus in statement of profit and loss
Balance at the beginning of the year
Add : Transferred from slatement of profit and loss
Balance at the end of the year

(A)

(B)

(D)

4.02 4.02

300.00

(c) 300.00

13,431.12
660.65

11,190.73
2,240.39

(E) 14,09'.t.77 13,43',t.',t2

(A+B+C+D+E) 14.395.79 ,t 3,735..t 4

4Lo Term Borrowin
Particulars As at March 31,2022 As at March 3'l,202'l

Non.current Current' Non+urrent Current*
Secured Rupee term loans
From Others

Secured Finance lease
obligations
From Banks

11,339.35

209.78

2,151.68

419.00

1,745.92

495.66

7,592.06

't 't,549.'t 3 2,570.68 2,241.58 7,592.06

300.00
300.00



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information

ll amounts are in lndian Lakhs ex share data or otherwise sta
Notes:

S.No Partic u la rs
Nature of Security, Repayment & lnterest

Details
As at March 31 ,

2022
As at March 31,

2021
4.1 HDFC BANK LIMITED

4.1.1 Bank Guarantee - Secured -
5Cr

6,356.90

Tenor - 5 Years Commission 'l % per annum
4.1.2 Cash Credit - Secured - 25Cr Personal Guarantee of Mr. Arun M N & Mrs.

Dorothy Thomas.
Property: - Residential Land in Palavakkam.
Stocks And Receivables: Exclusive Charge on
Cunent asset of the company

Tenor - 1 Year lnterest 9 o/o linked to MCLR 3
months

4.1.3 Bank Guarantee - Secured -
30Cr

Fixed Deposits: Exclusive - Margin for BG at
100 % in the form of FD's lien marked in favour
of HDFC Bank

Tenor - 5 Years, Commission 1 7o p€r onnum

4.2 KOTAK MAHINDRA
INVESTMENTS LIMITED

First & exclusive charge by way of registered
mortgage on land admeasuring 4.56 acres
(excluding - 276.45 Sq.mtr for rcad & 1U1.21
Sq.mtr for OSR) along with buildings
construcled/to be constructed known as
project "Casagrand Castle"

2,734.14

First & exclusive charge by way of registered
mortgage on land admeasuring 4.05 acres
(excluding 540.5 Sq.mtr for road & 7,639.59
Sq.mtr for OSR) along with buildings
constructed /to be constructed known as
project "Casagrand Northern Sta/'

First & exclusive charge by way of registered
morlgage on land admeasuring 4.57 acres
(excluding -5'13.2 Sq.mtr for Rood & -1 ,798.36
Sq.mtr for OSR) along with buildings
constructed/lo be constructed known as
poect "Casagrand Vistaaz"

First & exclusive charge by way of registered
mortgage on ready residential/commercial units
in the proiect "Casatrand Uptown"
First & exclusive charge by way of registered
mortgage on ready residential/commercial units
in the project ,."Casagrand Westend"

Fixed Deposits: Exclusive - Margin for BG at 25
% in the form of FD's lien marked in favour of
HDFC Bank
Personal Guarantee: Personal Guarantee of
Mr. Arun M
N & Mrs. Dorothy Thomas.
Property: Exclusiv+.Residential Land in
Palavakkam
owned by Mrs. Dorothy Thomas.



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian s Lakhs share data or otherwise

S.No Particulars
Nature of Security, Repayment & lnterest

Details
As at March 31,

2022
As at March 31,

202',1

All the above are along with all existing / future
potenlial FSl, TDR, Developmenl rightt
benefits,
title & interest thereon along-with proportionate

Hypothecation and escrow of "Eligible
Receivables" from the projects casagrand
castle, casagrand Northern Star & Casagrand
Vistaa (from both sold & unsold)
Hypothecation and escrow of receivables from
the projects casagrand uptown Ph I (including
uptown Villas), casagrand Uptown Ph ll &
casagrand Westend (from both sold & unsold)'

Amount equivalent to three months interest to
be ke as a Term Deposit with Kotak Mahindra
Bank Limited and a lien in favour of Lender to
be marked on same. The lien so created over
the said amount, shall continue until the
repayment of the entire Facility and such
deposit shall not be released or reduced in part,

irrespective of the fact that the Facility has been
repaid in part. Security to be created and
perfected in a form and manner as acceptable
to the Lender.

Personal Guarantee of Arun MN
Corporate Guarantee of Casa Grande Realtors
LLP, Casa Grande Civil Engineering Private
Limited , Casa Grande Milestone Pvt. Ltd., Zest
Home Search LLP Gallante Promoter LLP &
Casa Grande Enterprises LLP

Repayable in 30 months including 12 months
moratorium with '13% fixed interest.

4.2 First and exclusive registered mortgage on the
mortagaged properties in favour of debenture
trustee

4,400.00

First and exclusive charge created over the
hypothecated assets in favour of debenture
trustee
First and exclusive pledge over the pledged
land owners shares in favour of debenture
Unconditional and irrevocable indemenity bond
provided by the company and the promoters,
jointly and severally in favour of debenture
trustee

Repayable after 24 months lnterest servicing
principal moratorium payable quaterly.
Coupon rate 14% quarterly compounding
during moratorium and additonal 4% at the end
of 24 months

vrsTRA rTcL (lNDrA)
LIMITED



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (7), except share data or otherwise stated)

S.No Particulars
Nature of Security, Repayment & lnterest

Details
As at March 31,

2022
As at March 31,

2021

4.3 Finance lease from banks Hypothecation of respective vehicles 628.78
4.4 Sundaram BNP Paribas Home

Finance Ltd
Secured by mortgage of the land measuring
about 482 cents situated al Sonallur Village,
Thiruporur Panchayat Union, Chengelpet Taluk,
Kancheepuram District.

Secured by mortgage of land measuring a
59.29 cents situated at Vengadamangalam
Village, Kattankulathur Panchayat Union,
Chengelpet Taluk, Kancheepuram District.

Repayable in 120 monthly instalments
commencing lrom 27 .07.2012 lo 27.07.2022,
carrying interest rate in line with SH-prime
lending rate
Repayable in 120 monthly instalments
commencing from 19.03.2014 lo 18.02.2024,
carrying interest rate in line with SH-prime
lending rate

LIC HOUSING FINANCE LTD Secured by way of mortgage on Developer's
share of project land situated at
Thirumudivakkam Village, Chennai,
admeasuring 8.95 Acres comprised in Survey
Nos. 387/1B, 2, 38814A, 389/'t, 24, 28' 39012,

39112 and 40212 of Thirumudivakkam
Village,Pallavaram Taluk, Kancheepuram
District including construction thereon and
excluding OSR, Road gifted and land &
Saleable area already conveyed. Hypothecation
of receivables from the poect "Bloom".

Personal Guarantee of Mr. Arun Mn and Mr. K.

R Anerudan.

2,548.67

Secured by way of mortgage on Developer's
share of project land situated at
Thirumudivakkam Village, Chennai,
admeasuring 8.95 Acres comprised in Survey
Nos. 387/18, 2, 388144, 389/1, 2A, 28, 390t2,
39112 and 40212 of Thirumudivakkam
Village, Pallavaram Taluk, Kancheepuram
District including construction thereon and
excluding OSR, Road gifted and land &
Saleable area already conveyed. Hypothecation
of receivables from the project "Bloom".
Personal Guarantee of Mr. Arun Mn and Mr. K.

R Anerudan.

49s.66

169.95

4.5



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (?), except share data or otheNvise stated)

S.No Particu lars
Nature of Security, Repayment & lnterest

Details
As at March 31,

2022
As at March 31,

2021
Repayable in 15 monthly instalments
commencing after the expiry of 18th month of
disbursement (or) 20o/o of monthly / weekly /
daily sale proceeds to be adjusted lowards
repayment of Principal/LICHFL dues from all
future receivables from the project (whichever
is earlier or highe0. Carrying floating interest
rate, which is at present 12.50% per annum.

Repayable in 'l 5 monthly instalments
commencing after the expiry of 12th month of
disbursement (orl 25o/o of monthly / weekly /
daily sale proceeds to be adjusted towards
repayment of Principal / LICHFL dues from all
future receivables from the project (whichever
is earlier or higher). Carrying floating interest
rate, which is at present 12.50% per annum.

4.6 JM Financials Credit Solution This loan has been secured by way of
mortgage on land admeasuring an extent of 7
Acres 46.64 Cents, comprised under S. Nos.
221241, 22t242, 2213, 22t44, 22t281, 22t14,
2011A, 20t18, 20t1C, 22t1B, 16114, 24n,
2513A, 25138, situated at Vengaivasal Village,
Sholinganallur Taluk, Kancheepuram District,
within the Sub Registration District of Selaiyur
and Registration District of Chennai
South.Hypothecation of receivables from the
project being developed on the land.

4,873.43

Secured by way of mortgage on land
admeasuring an extent of 7 Acres 46.64 Cents,
comprised under S. Nos. 221241,221242, 2213,
22t44, 221281, 22t1A, 20114, 20t18, 2ot',to,
22118, 161'lA, 24n, 25134,25l3B, situated at
Vengaivasal Village, Sholinganallur Taluk,
Kancheepuram District, within the Sub
Registration District of Selaiyur and
Registration District of Chennai South.
Hypothecation of receivables from the project
being developed on the land.

Second charge by way of registered mortgage
on unsold units at Project Zenith at Vengaivasal

Second charge by way of mortgage over the
land measuring approximately '10.19 acres at
Manapakkam and Mugalivakkam, Chennai

Second charge on receivables from sold and
unsold units at Project Zenith & Proiect Utopia



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (7), except share data or otherwise stated)

S.No Particu lars
Nature of Security, Repayment & lnterest

Details
As at March 31,

2022
Repayable in 24 monthly instalments
commencing from the end of 37th month of
disbursement. Carrying floating interest rate,
which is at present 15.40% per annum.

Repayable in 24 monthly instalments
commencing from the end of 31st month of
disbursement. Carrying floating inlerest rale,
which is at present 16.'15% per annum.
Repayable in 48 monthly instalments
commencing from the end of 13th month of
disbursement. Carrying floating inlerest rate,
which is at present 14% per annum.

4.7 ADITYA BIRLA FINANCE
LIMITED

- First and Exclusive chrges by way of
Registered Memorandum of Entry on the 10

unsold units of project 'Casa Amethyst'
admeasuring 20,722sqf1 together with
underlying land admeasuring approx 165,193
sq.ft. comprised in Sy no.439/1A1A1C &
49412A4A1E, Elcot Avenue Road, SV
Sivaprkasa Naicker Salai, Sholinganallur,
Chennai together with all buildings & structures
thereon, both present & Future;

1,925.92

- First and Exclusive charge on the receivable
of both sold & unsold of the project being
developed on the said security 'Casa Amethyst'
under the documents entered into the with the
customers by the borrower, all such proceeds

both present and future;

- First and Exclusive chrges by way of
Registered Memorandum of Entry on the 11

unsold units of project 'Casa Auburn'
admeasuring 36,654sqft together with
underlying land admeasuring approx
'l33.34cents out of 140 cents comprised in Sy
no.6/1A1 , 6/1D & 6/1E situated at Thiruvalluvar
Street, Perungudi Village, Sholinganallur Taluk,
Kancheepuram District together with all
buildings & structures thereon, both present &
Future;

- First and Exclusive charge on the receivable
of both sold & unsold of lhe project being
developed on the said security'Casa Auburn'
under the documents enlered into the with the
customers by the borrower, all such proceeds
both present and future;

As at March 31,
2021



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs ({), except share data or otherwise stated)

Pa rticu lars
Nature of Security, Repayment & lnterest

Details
As at March 31,

2022
As at March 31,

2021
- First and Exclusive chrges by way of
Registered Memorandum of Entry on the I
unsold units of project 'Casa Esquire'
admeasuring 12,768 sqft together with
underlying land admeasuring approx 39,204
sqft comprised in Sy no.199/4 situated in

Perungudi Village, Sholinganallur Taluk,
Kancheepuram District together with all
buildings & structures thereon, both present &

- First and Exclusive charge on the receivable
of both sold & unsold of the project being
developed on the said security 'Casa Esquire'
under the documents entered into the with the
customers by the borrower, all such proceeds
both present and future;

Repayable in 42 monthly instalments
commencing from the end of 25th month of
disbursement. Carrying floating interest rale,
which is at present 14% per annum

As at
March 31, 2022

As at
March 31, 20215 Deferred tax liabilities

Deferred tax liability arising on account of
- Difference between written down value of assels as per the books and the tax

Deferred Tax asset arising on account of
- Gratuity

- Expenses disallowed due to non deduction of TDS

5 Provisions
As at March 3'l,2022

Long-term Short-term

188.06

-9.50
-1.02

250.21

-9.44
-0.91

177.54 239.86

As at March 31,2021
Lonq-term Short-term

Provision for employee benefits

-Gratuity (refer note (b) below)

-Compensated absences
Provision for preference
shares dividend
Provision for tax on dividends
Provision for lncome Tax

234.U
7.34

6.01

0.24

198.34 4.58

0.06

0.01
2,991 991

241.98 2,997.31 198.41 2,99s.64

Retirement benefit to employees
a) Defined contribution plan

Eligible employees receive benefits under the provident fund which is a defined contribution plan. These
contributions are made to the funds administered and managed by the Government of lndia. The Entity recognised

< 226.18 lakhs, (Previous year I 203.42 lakhs) for provident fund contribution in the statement of proflt and loss
account.

s.nol



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs ((), except share data or otherwise stated)

b) Defined benefit plans - Gratuity (Non-Funded)

The Group provides for gratuity, a defined benefil retirement plan (Gratuity plan) covering all eligible employees.
The gratuity plan provides a lump sum payment to the vested employees on retirement, death, incapacitation or
termination of employment. Vesting occurs on completion of five years of service. Liabilities with regard to the
gratuity plan are determined by actuarial valuation as on the balance sheet date.

Yearended Year ended
March 3'1, 2022 March 31,202'li) Principal actuarial assumptions used:

Discount rate*
Salary escalation rate*
Attrition rate'

ii) Change in present value of obligation
Present value of obligations as at beginning of the year

Transfer (out) obligation to Casagrand Builder Private Limited
lnterest cost
Current service cost
Benefits paid

Past seNice cost
Actuarial (gain) / loss on obligations
Present value of obligations at the end of year

iii) Amount to be recognized in Balance Sheet

Present value of obligations as at the end of the year

Less: Unrecognised Past Service cost
Net asset / (liability) recognized in Balance Sheet

iv) Expenses recognized in statement of Profit and Loss
Current service cost
lnterest cost
Past service cost
Unrecognized past service cost
Net actuarial (gain) / loss recognised in the year

Transfer (out) obligation to Casagrand Builder Private Limited
Expenses recognised in statement of Profit and Loss

7 .300k
5.00%
2.000/o

6.95%
5.00%
2.00Yo

The estimates of future salary increases, considered in actuarial valuation, takes account of inflation, seniority,
promotion and other relevant factors, such as supply and demand in the employment market.

As at As at
March 31, 2022 March 31,2021

2,02,91,936

't 3,94,361

55,73,413
(11,89,9s4)

1 ,65,41,701
(69,038)

11,10,399
50,81,667

(20,05,087) (23,72,793)
2.40.64,669 2,02.

2,40,64,669 2.02.

55,73,413
13,94,361

50,81,667
1 1 ,10,399

(20,0s,087) (23,72,793)
(69,038)

49,62,687 37,50,235

c) Defined benefit plans - Compensated absences (Non-funded)

The employees of the Group are entitled to compensaled absence. The employees can carry foMard a portion of
the unutilized accrued compensated absence and utilize it in future periods up to a maximum of 30 days or receive

cash compensation at retirement / termination of employment against the unutilized accrued compensated absence

and the excess compensaled absence over and above 30 days during the year will be encashed at the end of the
year. The Group records an obligation for compensated absences in the period in which the employee renders the
services that increase the entitlement. The Group measures the expected cost of compensated absence as the

additional amount that the Group expects to pay as a result of the unused entitlement that has accumulated at the

balance sheet date based on the actuarial valuation. The Group has provided towards compensaled absence {7.58
Lakhs (Previous year tNil).

2,40,64,669 2,02,91,936



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (<), except share data or otherwise stated)

7 Short-termborrowings

Secured
Bank overdraft
Current maturity of long term borrowing

Unsecured
Borrowings
- From Companies
- From Related parties

I Trade payables
Dues to Related party
Others
Retention payable

Note:

9 Other current liabilities
lnterest accrued but not due on borrowings
lnterest accrued and due on borrowings
Advance from customers
Payable to .ioint venture partners
Employee related payables
Statutory Dues
Outstanding expenses
Other liabilities

As at
As at March 31,

2022

As at
As at March 31,

2021

2,353.37
2,570.68
4,924.05

563 01

592.067

8,155.07

180.00
29,742.9449,866.00

49,866.00 29,922.94

*ShorttermLoantakenfromrelatedpartieswillo","p,#

1 ,041.43
3,642.74

672.17
5,356.78 5,356.34

As at
As at March 3l,

2022

As at
As at March 31,

2021
65.22

11,346.48
1,7U.67
2,758.71

'108.50

467.21
189.02
708.56

42.19
4,570.87
2,155.43
3,886.88

63.89
1,225.70

't 10.59
482.31

Trade payables (At Amortised Cost) As at March 31,
2022

As at March 31,
2021

(i) MSME
a) Disputed
b) Undisputed
- Less than 'l year 462.20 121.20
- '1-2 years 39.s3 16.76
- 2-3 years 8.31 46.56
- More than 3 years 34.29 3.34

Total MSME 5M.32 187.86
(ii) Others
a) Disputed
b) Undisputed
- Less than 1 year 3,553.03 3,893.61
- 1-2 years 288.14 310.90
- 2-3 years 273.36 235.10
- More than 3 years 697.95 728.87

Total Others 4,812.48 5,168.48

't7,408.37 '12,537.86

135.69
4,405.03

816.06
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Summary of significant accounting policies and other explanatory infomation
(All amounts are in lndian Rupees Lakhs ({), except share data or otherwise stated)

10 Pro lant and ut ment and lnta iblo assets

Particulars

Capital work in progress 31 .04 19.93

Ca ital Work in ro ress

lntangible
assgts

Property, plant and equipmont
Particulars

Land
LATI(l

Buildings Lease hold
improvsment

Furniturs &
fittings Computers Offics

equiPments
Plant &

machinory Vehicle Total Software

Gross Block
As at 01 April 2020
Additions
Adjustments
Disposals

988.13 5,637 .26 270.50
6.10

304.39
6.05

688.69
130.15

403.09
2.27

173.98
2.40

835.03
247 .37

9,30'1.07
394.34

484.18

As at 3l March 2021 988.t3 5,637.26 276.60 310.44 818.84 405.36 176.38 1,082.40 9,695.41 484.18
Additions
Adjustments
Disposals

4.00 166.'l 5 74.38 234.40 94.53 0.54

(166.84)

1,015.32

(166.84)

53.35

As at 31 March 2022 988. t3 5,641.26 442.75 384.82 1,053.24 499.89 176.92 1,356.88 10,543.89 537,53
Depreciation
As at 0l April 2020
For the year
Adjustments
On Disposals

402.13
88.03

462.39
119.62

3',t9.27
21.47

2.69
1 1.15

434.62
75.48

2,016.60
361.1 1

324.54
76.30

As at 3l March 2021 490.16 262.24 178.62 582.0'l 340.74 13.84 510.'10 2,371.71 400.84
For the year
Ad.iustments
On Disposals

86.48 23.25 21.96 132.52 11.15

(8.51)

424.62

(8.51)

29.58

As at 3l March 2022 576.64 285.49 200.58 24.99 614.92 2,793.82 430.42714.53 376.67
Net Block
As at 31 ltlarch 202'l 988.13 5,147.10 14.36 131.42 236.83 64.62 162.54 572.30 7,3'.t7.70 83.34

988.13 151.93 107.11As at 31 March 2022 5,064.62 157.26 144.24 338.7,! 123.22 711.96 7,750.07

Particulars Less than I
year 1-2 years 2-3 ysars More than 3

y6ans
Proiect in Progress

As at 31 March 2022
As at 3'l March 2021

1',t .1',t.

19.93
31.04
19.93

devglopmen

441.32

235.19
27.O5

160.31
18.31

As at 3l
March2022

As at 31

March 2021

Total

19.93
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amounts are in lndian R s Lakhs ,ex share data or otherwise stated

11 Non - Current lnvestments
(Valued at cost unless stated otherwise)
Non-trade investments (unquoted)

lnvestment in subsidiaries
Casa Grande Prop Care Private Limited
Casa lnterior Studio Private Limited
Casa Grande Civil Engineering Private Limited
Casa Grande Homes Private Limited
Casagrande Vistaaz Private Limited
Casa Grande Milestone Private Limited
Casagrand Staylogy Private Limited
Casa Grande Axiom Private Limited
Casa Grande Grace Private Limited
Casa Grande Smart Value Homes Private Limited
Casa Grande Zest Private Limited
Gazy Mag Private Limited
Casagrand Aesthetic Private Limited
Casagrand Regale Private Limited
Casagrand Bizpark Private Limited
Casa Grande Magick Rufy Private Limited
Casa Grande Horizons Private Limited
Casagrand Spaceintell Private Limited
Danub Homes Private Limited
Upstay Builder Privale Limited
Zingo Private Limited
Casagrand Exotia Private Limited
Casagrand Hydenivise Private Limited
Casagrand Fresh Private Limited
Casa Grande Garden City Builders Pvt Ltd

Casagrand Everta Private Limited
Casagrand Vivacity Private Limited
Casagrand Vivaace Private Limited

lnvestrnent in preference shares in subsidiaries
Casa Grande Milestone Private Limited

lnvestment in the capital of partnership firm
Casa Grande Coimbatore LLP

Casa Grande Realtors LLP
Casa Grande Vallam LLP
Dawning Developers LLP
Casa Grande Enterprises LLP
Casa Grande Shelter LLP
Grace Gated Community LLP

't.00

1.00
1.00
2.00
1.00
1.00
1.00
1.00
1.00

1.00
1.00
1.00
1.00
1.00
1.00

1.00

0.01

0.66
1.00

1.00

1.00

1.00
267.32

1.00
1.00

1.00

495.00
499.92

1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00

1.00
1.00

1.00
1.00
1.00
1.00

1.00

0.01

267.32

0.20

0.09

2.00

0.75

9.80
9.90
0.99

1324.84 301.98

As at As at
As at March 3'1, As at March 31,

2022 2021

0.09
9.99
0.99
0.99
9.90
9.90
0.99
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Summary of significant accounting policies and other explanatory information

amounts are in lndian es Lakhs ,ex t share data or otherwise stated
12 Current account balances with LLP's

Casa Grande Coimbatore LLP
Casa Grande Enterprises LLP
Casa Grande Shelter LLP
Casa Grande Realtors LLP
Casa Grande Vallam LLP
Grace Gated Community LLP
Dawning Developers LLP

Less : Current account Balances with LLPS grouped
under Non Current Liabilities

13 Long Term loans and advances
Unsecured considered good
Amounts paid on appeal
Advance tax & TDS receivable

14 Other non current assets
Rental deposits
Security and other deposits

15 lnventories
Building material
Work-in-progress
Land
Land - sale of plots
Completed flats / villas

16 Trade Receivable
Unsecured considered good
Aggregate amount of outstanding for a period

exceeding six months from the date they are due

Undisputed Trade Receivables - considered

15,080.91 9,271.18

-2 738.43
1s,080.91 12,009.61

As at
31 Match 2022

2,943.60
2,913.94
't ,'197.08

417.97
2,684.59
4,882.52

41.22

As at
31 March 2021

1,808.79
2,788.80

-2,738.43
768.72

2,921.40
3,721.89

361.37
3,951.44

361.37
3,733.51

4,312.81 4,094.88

'180.46

895.48
273.15

1,205.03
1,075.94 1,478.18

451.89
't 5,44'l .69
2,073.10

931.00
935.00

16,954.87 19 832.68

1,954.70 3,613.86

1,954.70 3,613.86

196.50
't 5,766.68

0.01

56.68
935.00

Trade Receivables (At Amortised Cost) As at March 31,
2022

As at March 31,
2021

(i) Undisputed Trade Receivables - considered good
- Less than 6 months 855.79 2,571.03
-6months-1year 151 .76 292.67
- 1-2 years 745.95 470.36
- 2-3 years 107.13 173.97
- More than 3 years 94.06 105.83

As at As at
As at March 3't, As at March 31,
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(All amounts are in lndian Rupees Lakhs (<), except share data or otherwise stated)

As at As at
As at March 31, AsatMarch3l,

2022 202117 Cash and cash equivalents
Cash on hand
lnvestments in Mutual Funds
Balances with banks
- ln current accounts

18 Short-term loans and advances
Advances for purchase of land
Advances to suppliers
Advances lo suppliers - Related party
Advances to employees
Advances to related party
Advance to joint venture partners
Balances with government authorities - input credit
Prepaid expenditure

672.87 8,348.82

2,315.O4 2,272.89

619.93

6.47
4,652.67

3,689.68

2,3't 5.04 2,272.89

2,987.91 10,621.7'.l

6,550.58
2,047.44
1,092.58

81.60
42,806.47

1,205.18
11.53

324.67

3,491.12
2.302.22

89.18
16,301 .39

1 ,196.28

211.17
54,120.05 23,591.36

527.63 2,148.47
9,143.49 4,225.32
9,671.12 6,373.79

Other bank balances
- Balances held as margin money or
security against borrowings

19 Other current assets
Revenue yet to be billed - property development
lnterest receivable

0.90
52.04
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Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs ({), except share data or otherwise stated)

20 Revenue from operations

Revenue from Construction Seqment
-Revenue from property development
-Modification sales

Olher operating revenue
- Cancellation income
- Joint Venture income

21 Other income
lnterest income
Renlal income
Profit from LLP'S

lncome from sale of mutual funds
lncome from sale of scrap
Advertising lncome
Others
Less: lntercompany lnterest transferred to
construction activity expenses

22 Construction activity expenses
Land cost
Approval, legal and liaison expenses
Construction cost
lnterest and financial charges

C) lntercompany lnterest

23 Cost of raw materials, components and stores consumed
lnventory at the beginning of the year
Add : Purchases during the year

Less : lnventory at the end of the year

24 Change in inventories
Inventories at the beginning of the year:

Work-in-progress
Land - Sale of plots

Completed flats / villas
Sub Total (A)

lnventories at the end of the year
Work-in-progress
Land - Sale of plots
Completed flats / villas

Sub - Total (c)

25,375.89 20,026.62

4,956.71 494.55
23.71

2,877.39
125.01

18.21

345.66
102.58

(4,789.22)

1,706.92 3,987.11

25,281.17 19,928.66

24.17
70.55

12.51

85.45

1,122.20
74.65
44.18

262.44
35.96

3,343.73
696.96

9,456.38
8,024.40

(4,789.22)

16,732.2s ',t1,82',t.02

Year ended
As at March 3{,

2022

Year ended
AE at March 31,

2021

25,020.50
260.67

19,723.64
205.02

77.63
419.19

7,422.90
3,901.30

451.89
4,775.70

(1e6.s0)

382.19
2,464.93
(451.89)

5,031.09 2,395.23

15,441 .69

931.00
935.00

't7,965.60

950.06
386.23

17,307.69 't 9,301 .89

15,766.68
56.68

935.00

15,441.69

931.00
935.00

758.36 17 307.69

(lncrease)/ Decrease in inventories (A - B)

16

549.33 1 994.20



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information

ll amounts are in lndian Rupees Lakhs (1,), except share data or otherwise sta

Year ended
Match 31, 2022

Year ended
March 31, 202125 Employee benefit expenses

Salaries and wages
Contribution to provident and olher funds
Gratuity and Compensated absences (Refer note 6(b) &(c))
Slaff welfare expenses
Less: Employee benefits expenses of Discontinuing Operations

26 Other expenses
Rent
Power and fuel
Repairs and maintenance
- Building
- Others

Travelling Expenses
Communication expenses
Rates and taxes
Payments to auditor (Refer Note 26A)
Printing and stationery
Commission and brokerage fees
Loss on sale of assets
Loss on LLPs
lnsurance charges
CSR expenses
Professional fees
Selling and distribution expenses
Other expenses
Bank charges
Books and periodicals

26A Payment to Auditors
For statutory audit
For tax audit
For certification

27 Finance Cost
lnterest and ,inancial charges
- lnterest expenses
- lnteresl on lax
- lnterest expenses related parties
- Other borrowing cost

Less : Borrowing Cost transferred to Construction
activity expenses

896.'r4
24.97
49.62
8't.17

18.13
229.44

44.75
884.37

283.40
9.19

53.97
31.58

105.09
16.06
23.36
13.50

1.01

26.60
36.84

437.72

88.08

48.28
1,070.41

63.83
31.95

0.01

222.41
55.09

141 .30
428.72
107.84
94.96
15.89
12.00
10.70

354.79

415.46
98.36
45.72

221.81
1,309.54

6s.88
27.05

0.82
2,340.88 3,628.34

12.00

1.s0

'12.00

13.50 12.00

45.96
283.00

8,024.40
4.38

8,357.74

(8,024.40)

223.94

333.34 ms{

44.79

179.15



Casagrand Builder Private Limited
Summary ot significant accounting policies and other explanatory information
All amounts are in lndian Ru Lakhs I share data or otherwise stated

32 Related party transactions

i, Names of related parties and nature of relationship

Sl.No Relationship As at 31st March,2022 As at 31st March, 2021
a Subsidiary company Casa Grande Zest Private Limited

Casa Grande Homes Private Limited
Casa Grande Garden City Builders Private
Limited
Casa Grande Grace Private Limited
Casa Grande Smart Value Homes Pnvate
Limited

Casa Grande Civil Engineering Private Limited

Casa Grande Prop Care Private Limited (From
31t01t2022)
Casagrand Horizons Private Limited
Casa Grande Axiom Private Limited
Casagrand Staylogy Private Limited
Casagrande Vistaaz Private Limited
Casa Grande Milestone Private Limited
Casagrand Magick Rufy Private Limited
Casagrand Aesthetic Private Limited
Casagrand Dream Home Private Limited
Casagrand Regale Private Limited
Casagrand Spaceintell Private Limited
Gazy mag Private Limited
Casa lnterior Studio Private Limited (Till
31t01t2022)
Danub Homes Private Limited
Casagrand Fresh Private Limited (from
14t04t2021\
Upstay Builder Private Limited (from
22t10t2021\
Casagrand Anchor Private Limited (from
26t10t2021).
Casagrand Zingo Private Limited (from
28110t2021\
Casagrand Vivacity Private Limited (from
3t11t2021\
Casagrand Everta Private Limited (from
10111t20211
Casagrand Exotia Private Limited (from
10t1112021\
Casagrand Vivaace Private Limited (from
0711212021)

Casagrand Hyderwise Private Limited (from
3111212021\

Casa Grande Zest Private Limited
Casa Grande Homes Private Limited
Casa Grande Garden City Builders Private
Limited
Casa Grande Grace Private Limited
Casa Grande Smart Value Homes Private
Limited
Casa Grande Civil Engineering Private
Limited

Casa Grande Prop Care Private Limited

Casagrand Horizons Private Limited
Casa Grande Axiom Private Limited
Casagrand Staylogy Private Limited
Casagrande Vistaaz Private Limited
Casa Grande Milestone Private Limited
Casagrand Magick Rufy Private Limited
Casagrand Aesthetic Private Limited
Casagrand Dream Home Private Limited
Casagrand Regale Private Limited
Casagrand Spaceintell Private Limited
Gazy mag Private Limited

Casa lnterior Studio Private Limited

Danub Homes Private Limited



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
All amounts are in lndian Ru Lakhs { share data or otherwise stated

32 Related transactions
Sl.No Relationship As at 3'lst March, 2022 As at 3lst March, 2021

b Joint venture Casa Grande Coimbatore LLP
Casa Grande Enterprises LLP
Casa Grande Shelter LLP
Casa Grande Realtors LLP
Casa Grande Vallam LLP
Grace Gated Community LLP

Dawninq Developers LLP

Casa Grande Coimbatore LLP
Casa Grande Enterprises LLP
Casa Grande Shelter LLP
Casa Grande Realtors LLP
Casa Grande Vallam LLP
Danub Homes LLP
Viswavihar LLP

c. Key management
personnel

Mr.Arun Mn
Mr. K. R.Anerudan F il 2310412021)
Mr.Ashok Kumar R

Ms. Dorothy Thomas
Mrs. Nisha Abhishek Jha

Mr.M.Arun Mn
Mr.K.R.Anerudan
Mr.Ashok Kumar R

d Relatives of key
management personnel

Ms. Lalitha Ms. Lalitha
Mr.K.R.Krishna
Mr, M. K.Vaidyanathan
Mr.Ramanathan

Entities under the same
management

BliEkrieg Technology Private Limited

Blue Sea Homes Search LLP

Gallante Promoters LLP
lris Development LLP
Propel Holdings LLP

Solace Gated Community LLP

Syona Cosmetics Pvt Ltd
Sky Magna LLP
Venerate Homes Search LLP
Casagrand Starpark Private Limited
Zest Homes Search LLP
Sea View Homes Search LLP
Casagrand Supreme Home LLP
Nobiltias Home Search LLP
AAK Realty Services LLP
Casagrand Milleniaa Private Limited

Arun Hope Foundation
Casagrand Bright Kids Private Limited
Casagrand Arun Mn Academy Foundation
(from 13/09/2021)
Casagrand Magnum Private Limited
Casagrand Anchor Private Limited (from

26t10t2021)
Arun Family Trusteeship LLP
Casa Grande Prop Care Private Limited (Till

31tUn022l
Casa lnterior Studio Private Limited (Till
31t01t2022)

Blitzkrieg Technology Private Limited
Blue Sea Homes Search LLP

Gallante Promoters LLP
lris Development LLP
Propel Holdings LLP
Solace Gated Community LLP
Syona Cosmetics Pvt Ltd

Sky Magna LLP
Venerate Homes Search LLP
Casagrand Starpark Private Limited
Zest Homes Search LLP
Sea View Homes Search LLP
Casagrand Supreme Home LLP
Nobiltias Home Search LLP
AAK Realty SeNices LLP
Casagrand Milleniaa Private Limited
Dawning Developers LLP

e



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
All amounts are in lndian Ru Lakhs { exce share data or otherwise stated

32 Related party transactions
ii. Transactions with the related parties

lncome

Particulars Name of the related party For tho Year 31st
March, 2022

For the Y6ar 3lst
March,202'l

Advertising income Casa Grande Coimbatore LLP
Casa Grande Garden City Builders Pvt Ltd
Casa Grande Homes Pvt Ltd
Casa Grande Smart Value Homes Pvt Ltd
Casa Grande Axiom Pvt Ltd
Casa Grande Civil Engineering Pvt Ltd
Casa Grande Magick Rufy Private Limited
Casa Grande Grace Pvt Ltd
Casa Grande Vallam LLP
Casa Grande Zest Pvt Ltd
Casagrand Milleniaa Pvt Ltd
Danub Homes Pvt Ltd

Dawning Developers LLP
Gazy Maq Private Limited

9.66
26.62
27.71
25.60

3.55
7.62

25.46
5.55
6.97
5.49

33.45
37.91
15.29

31.57

20.90
0.70

11.79
19.48

Casa Grande Milestone Pvt Ltd
Casa Grande Garden City Builders Pvt Ltd
Casa Grande Axiom Pvt Ltd
Casagrand Magic Rufy Pvt Ltd
Casa Grande Horizons Private Limited
Gazy Mag Pvt Ltd
Casagrand Aesthetic Pvt Ltd
Casa lnterior Studio Pvt Ltd

Bizpark Private Limited
Casa Grance HydeMise Pvt Ltd

Casa Grand Everta Pvt Ltd

Casa Grand Exotia Pvt Ltd
Casa Grande Civil Engineering Pvt Ltd
Casa Grande Vallam LLP
Casa Grande Vivaace Pvt Ltd
Casa Spaceintell Pvt Ltd

Casagrand Regale Pvt Ltd
Casagrand Vistaaz Pvt Ltd
Dawning Developers LLP
Casa Grande Realtors LLP
Casa Grande Homes Pvt Ltd

67.39
2,971.40

577.14

259.60
54.00

194.74
0.58

74.01
1.16

330.97
3.46
2.23
2.01

5.92
262.85

23.76
92.25

435.02
237.43

91.42
370.08

0.49
242.27

31.60

410.67
435.39

Advertisement expenses

Facility Management services

Casa Grande Enterprises LLP

Casa Grande Prop Care Pvt Ltd

925.U
423.70

573.88
't86.4 

1

Proflt from LLP

Casa Grande Coimbatore LLP
Casa Grande Realtors LLP
Casa Grande Enterprises LLP
Grace Gated Community LLP

552.69
212.59

56.66
252.21

931.'t8
2.31

41.62
1,887.66

130.41

lnterest lncome



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs ({), except share data or otherwise stated)

32 Related transactions

Particulars For the Year 31st
$arch,2022

For tho Year 31st
March,2021

Stock transfer lncome

Casagrand Millenia Private Limited
Casa Grande Civil Engineering Pvt Ltd
Casa Grande Axiom Pvt Ltd
Grace Gated Community LLP
Casa Grande Shelter LLP
Casa Grande Homes Pvt Ltd
Casa Grande Grace Pvt Ltd

0.03
4.03

33,31
0.07
0.95
0.05
9.63

Reimbursement of exp - Recover Casa Grande Axiom Pvt Ltd
Casagrand Regale Pvt Ltd
Casa Grande Civil Engineering Pvt Ltd

Casa Grande Coimbatore LLP

Casa Grande Garden City Builders Pvt Ltd

Casa Grande Grace Pvt Ltd
Casa Grande Homes Pvt Ltd

Casa Grande Milestone Pvt Ltd
Casa Grande Realtors LLP
AAK Realty Services LLP
Bizpark Private Limited
Casa Grance HydeMise Pvt Ltd

Casa Grande Horizons Private Limited
Casa Grande Vallam LLP
Casa Grande Zest Pvt Ltd

Casa lnterior Studio Pvt Ltd

Casagrand Aesthetic Pvt Ltd

Staylogy Pvt Ltd

Casa Grande Shelter LLP
Casa Grande Smart Value Homes Pvt Ltd
Casa Grande Magick Rufy Private Limited
Casagrand Milleniaa Pvt Ltd

Danub Homes Pvt Ltd

Dawning Developers LLP
Gazy Mag Private Limited
Grace Gated Community LLP

25.31

9.22
98.33

3,280.71
2,085.95

731.55
2.U
2.53

99.21
10.53
12.67

3.04
2.16

45.26
17.27

3,015.60
2,736.72
3,799.63
3,575.80

614.25
127.79

4.53

1,856.44
1.63

3,992,19

3.70

428.94
1,664.46

112.07
3.36

59.22

s73.63
426.63
261.57
321.35
289.77

1,276.05
0.47

Expenses

Parliculars Name of the related party
For the Year 3ltt

|tarch,2022
For tho Year 3l3t

March, 202{

Loss from LLP
Dawning Developers LLP
Casa Grande Shelter LLP

Casa Grande Vallam LLP

182.33
116.30
135.04

206.75
208.71

Directors remuneration paid Mr.Arun Mn
Mr.K.R.Anerudan

8'1.60 45.63
18.38

Expenses Casa Grande Civil Engineering Pvt Ltd

Casa Grande Prop Care Pvt Ltd

Casa lnterior Studio Pvt Ltd

907.13
9.42

33.02
Expenses Casa Grande Grace Pvt Ltd 0.04

Namo of the related party



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
All amounts are in lndian Ru Lakhs I , exce t share data or otheMise stated

32 Related transactions

Other transactions

For the Year 31st
Match,2022

For the Year 3 l st
March.2021Name of the related partyPa rticu la rs

1,457 59
251 65

21 70
197.78
77166

681.08
514.74
42 74
13.78

1,287.74
172.44

1,452.68
164.85

1,062.88

1.382.68

lnterest expenses

Pa rtic u la rs Name of the related party For the Year 31st
March,2021

For the Year 31st
March,2021

Loan Given Casagrand Regale Pvt Ltd
Casagrand Aesthetic Private Limited
Casa Grande Milestone Pvt Ltd

Casagrand Milleniaa Pvt Ltd
Danub Homes Pvt Ltd
Casa Grande Horizons Private Limited
AAK Realty Services LLP
Bizpark Private Limited
Casa Grance Hyderwise Pw Ltd
Casa Grand Everta Pvt Ltd

Casa Grand Exotia Pvt Ltd
Casa Grande Acnhor Pvt Ltd

Casa Grande Axiom Pvt Ltd
Casa Grande Civil Engineering Pvt Ltd
Casa Grande Coimbatore LLP
Casa Grande Enterprises LLP
Casa Grande Prop Care Pvt Ltd
Casa Grande Shelter LLP
Casa Grande Vivaace Pvt Ltd

Casa Grande Zest Pvt Ltd

Casa Spaceintell Pvt Ltd
Casagrand Vistaaz Pvt Ltd
Upstay Pvt Ltd

Casa lnterior Studio Pvt Ltd
Casagrand Staylogy Private Limited
Casa Grande Grace Pvt Ltd
Casagrand Bizpark Private Limited

Casa Grande Garden City Builders Pvt Ltd

Danub Homes LLP

48 05

79 43

1 ,765.42
6'1.48

875.16
81.42

5,1 39.48
97 84
54.1 0

3,222.13
7.155.77

207 85

528 96
5,772.40

48.80
496 68
102.69

7,466 60

19.69
1,251.33

196.52
181 .84
364.46

58.31

85.47
34.68
21 76
11 53

5.427 62

Casa Grande Grace Pvt Ltd
Casa Grande Shelter LLP
Casa Grande Homes Pvt Ltd
Casa Grande Magick Rufy Private Limited
Casa Grande Axiom Pvt Ltd
Casagrand Milleniaa Pvt Ltd
Danub Homes Pvt Ltd
Gazy Mag Private Limited
Casa Grande Smart Value Homes Pvt Ltd
Grace Gated Community LLP
Casa Grande Zest Pvt Ltd



32 Related party transactions

Particulars For the Year 31st
March, 2021

For the Year 3lst
March, 2021

Loan Received Casagrand Vistaaz Pvt Ltd
Gazy Mag Pvt Ltd
Casa Grande Magick Rufy Private Limited
Casa Grande Homes Pvt Ltd
Casa Grande Civil Engineering Pvt Ltd
Casa Grande Smart Value Homes Pvt Ltd
Casa Grande Zest Pvt Ltd
Casa Grande Axiom Pvt Ltd
Casa Grande Grace Pv1 Ltd
lris Development LLP
Staylogy Pvt Ltd
Casa Grande Milestone Pvt Ltd
Dawning Developers LLP
Gazy Mag Private Limited
Casagrand Aesthetic Pvt Ltd

Danub Homes Pvt Ltd

CGD Satharai Pvt Ltd

Casa lnterior Studio Pvt Ltd

3,415.03
11,747.52

4,677.67

605.81
6.41

66.87
2,525.90

71.01
4,895.06
1,348.62

12,076.92
'1,655.86

151.69

3,428.49
547.66

2,141 .80
4,727 .48
1 ,971.80
7,987.30
7,599.62
2.359.71

785.34

lnvestments in company Casa Spaceintell Pvt Ltd 1.00

Current account contributions
(Net)

Casa Grande Shelter LLP
Grace Gated Community LLP
Casa Grande Realtors LLP
Casa Grande Enterprises LLP
Casa Grande Coimbatore LLP
Casa Grande Vallam LLP

5,383.23
3,918.08
-845.29

1,106.52
1,310.27
-250.32

5,544.94
1,206.02

33.53
-1 ,003.42

-'160.04

1,879.18
iii. Balances outstanding at the end of the year

Receivables

Particulars Name of the related party
For the Year 3lst

|larch,2022
For the Year 3lst

iiarch,2021
lnterest receivable CGD Satharai Pvt Ltd

Casa Grande Magick Rufy Private Limited
Casa Grande Axiom Pvt Ltd
Casa Grande Horizons Private Limited
Casagrand Aesthetic Pvt Ltd
Bizpark Private Limited
Casa Grance Hyderwise Pvt Ltd
Casa Grand Everta Pvt Ltd
Casa Grand Exotia Pvt Ltd
Casa Grande Civil Engineering Pvt Ltd

Casa Grande Vallam LLP
Casa Grande Vivaace Pvt Ltd
Casa Spaceintell Pvt Ltd

Casagrand Regale Pvt Ltd
Casaqrand Vistaaz Pvt Ltd

1,655.86
370.08

91.42
577.64
291.20
194.7 4

0.58
74.01

1.16
330.97

3.46
2.23
2.01

5.92
262.85

1,655.86
370.08

91.42
0.49

31.60

Casagrand Builder Private Limited
Summary of significant accounting policies and othor explanatory infomation
(All amounts are in lndian Rupees Lakhs (t), except share data or otherwise stated)

Name of the related party



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
All amounts are in lndian Ru Lakhs { , exce share data or otherwlse stated

32 Related transactions

Particulars Name ol the related party For the Year 31st
?tarch,2022

For tho Year 31st
]tarch,2021

lnterest receivable Dawning Developers LLP
Gazy Mag Private Limited
Casa Grande Garden City Builders Pvt Ltd
Casa Grande Realtors LLP
Casa Grande Homes Pvt Ltd
Casa Grande Milestone Pvt Ltd
Casa lnterior Studio Pvt Ltd

23.76
242.27

3,208.83
502.92
435.39
612.39
252.55

242.27
237,43
410.67
435.39
545.00
203.95

Short term Loans and advances
Casa Grande Prop Care Pvt Ltd
Casa lnterior Studio Pvt Ltd
Casagrand Aesthetic Pvt Ltd
Casagrand Vistaaz Pvt Ltd
Casa Grande Garden City Builders Pvt Ltd
Casa Grande Satherai Distripark LLP
Casa Grande Milestone Pvt Ltd
Propel Holdings LLP

Casa Grande Magick Rufy Private Limited
AAK Realty Services LLP
Eizpark Private Limited
Casa Grance Hyderwise Pvt Ltd
Casa Grand Everta Pvt Ltd
Casa Grand Exotia Pvt Ltd
Dawning Developers LLP
Casa Grande Acnhor Pvt Ltd
Casa Grande Vivaace Pvt Ltd
Casa Grande Zest Pvt Ltd
Casa Spaceintell Pvt Ltd

Staylogy Pvt Ltd

Upstay Pvt Ltd

Vishwavihar Llp

Casa Grande Axiom Pvt Ltd

Casagrand Milleniaa Pvt Ltd
CGO Satharai Pvt Ltd
Gallante Promoters LLP
Blue Sea Homes Search LLP
Zest Homes Search LLP
Venerate Homes Search LLP
Grace Gated Community LLP
Solace Gated Community LLP
Sea View Homes Search LLP
Nobiltias Home Search LLP
Casa Grande Panache Private Limited
BliEkrieg Technology Private Limited
Casagrand Bizpark Private Limited
Casa Grande Homes Pvt Ltd
Casa Grande Horizons Private Limited

0.01

871.46

2,423.13

716.63
239.49
759.53

16,340.65

1,216,21

222.54

3.85
1.09

1 ,017.00
666.56

1,251.64
2,122.32
5,901.25

2,428.35
222.U
245.79

462.95
2,247.86
2,828.57

2.17
1.68
2.71

1.59
1.59

2.12
4.85
1.09

14.33

385.57
65.38

64.42
1,183.44

92.53
5,213.48

99.00
224.54

54.10
531.19

1.68

50.81
115.62

102.69
0.ll

2,044.61
3,570.80
2,247.9s

0.00



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
All amounts are in lndian Ru Lakhs share data or otherwise stated

32 Related transactions

Particulars Name of the related party For the Year 31st
,larch,2022

For the Year 3let
March, 202'l

Short term Loans and advances Gazy Mag Private Limited
Casagrand Regale Pvt Ltd
Casagrand Staylogy Private Limited
Casa Grande Civil Engineering Pvt Ltd
Danub Homes Private Limited
lRlS Development LLP

5,439.15
3,815.49

90.88
Casa Grande Enterprises LLP
Casa Grande Prop Care Pvt Ltd 1,092.58

Advance to suppliers

Trade Payables Casa Grande Prop Care Pvt Ltd 135.69

Current account - Debit
balances

Casa Grande Coimbatore LLP
Casa Grande Enterprises LLP
Casa Grande Realtors LLP
Grace Gated Community LLP
Casa Grande Shelter LLP
Casa Grande Vallam LLP

2,943.82
2,913.97

424.U
4,012.20
1,197.09
2,684.59

1,809.01
2,788.80

768.72
3,721.89
3,721.89
2,921 .40

lnvestments in LLP

Casa Grande Shelter LLP
Casa Grande Realtors LLP
Casa Grande Enterprises LLP
Casa Grande Vallam LLP
Casa Grande Coimbatore LLP
Dawning Developers LLP
Grace Gated Community LLP

9.90
9.99
9.90
0.99
0.09
0.99
0.99

9.90
2.00
9.80
0.75
0.09

0.99
lnvestments in company Casa Grande Civil Engineering Pvt Ltd

Casa Grande Prop Care Pvt Ltd

Casa lnterior Studio Pvt Ltd

Casa Grande Garden City Builders Pvt Ltd
Casa Grande Homes Pvt Ltd

Casagrande Vistazz Pvt Ltd
Casagrand Staylogy Pvt Ltd

Casa Grande Milestone Pvt Ltd

Casa Grande Axiom Pvt Ltd
Casa Grande Grace Pvt Ltd
Casa Grande Smart Value Homes Pvt Ltd
Casagrand Aesthetic Private Limited
Casagrand Regale Private Limited
Casagrand Bizpark Private Limited
Casa Grande Zest Pvt Ltd

Gazy Mag Private Limited
Casagrand Vivacity Private Limited
Upstay Builder Private Limited
Zingo Private Limited
Casagrand Exotia Private Limited
Casagrand HydeMise Private Limited
Casagrand Fresh Private Limited
Casagrand Everta Private Limited

267.32
1.00
1.00
1.00
2.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00

1.00

0.66
1.00
1.00
1.00
1.00
1.00

'1.00 1.00
495.00
499.92
267.32

1.00
't.00

1.00
1.20
1.00
1.00
1.00
1.00
1.00
't.00

1.00
't.00

72.04
1,171.00

18.06
165.09



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs ({), except share data or otheMise stated)

32 Related transactions

Particulars Name of the related party For the Year 31st
Match,2022

For the Year 31st
Itatch,2021

lnvestments in company Casagrand Vivaace Private Limited
Casa Grande Magick Rufy Private Limited
Casa Grande Horizons Private Limited
Danub Homes Private Limited
Casaqrand Spaceintell Private Limited

220.00Land advance Ms. Lalitha

P bles
For the Year 31st

liarch,2022
For the Year

31st March, 2021
Name of the related party

2,054.00
5,093.74
9,869.82
3,477.34

6.4'l
11,279.13
9,500.48

8,584.07

8,992.66

11 ,07 0.41

5,372.04
1,259.07

139.74
2,408.92

Short term borrowings

Casa Grande Smart Value Homes Pvt Ltd
Casa Grande Axiom Pvt Ltd
Casa Grande Magick Rufy Private Limited
Casa Grande Zest Pvt Ltd

Danub Homes Pvt Ltd

Gazy Mag Private Limited
Dawning Developers LLP

Grace Gated Community LLP
lris Development LLP

Casa Grande Grace Pvt Ltd

Casa Grande Homes Pvt Ltd

Casa Grande Grace Pvt Ltd

Casa Grande Axiom Pvt Ltd

Casa Grande Homes Pvt Ltd

Casa Grande Magick Rufy Private Limited
Casagrand Milleniaa Pvt Ltd
Danub Homes Pvt Ltd

Gazy Mag Private Limited
Casa Grande Smart Value Homes Pvt Ltd

Grace Gated Community LLP

Casa Grande Garden City Builders Pvt Ltd

Dawning Developers LLP
Casa Grande zest Pvt Ltd

Casa Grande Shelter LLP

2,8/0.27
42.74

681.08
514.74

'13.78

1,287.74
172.44

1,474.38
570.13
380.97
265.29

1,684.58
't ,418.34

21.70
405.28
380.97
265.29
621.71

1,418.U

'1,457.59

lnterest payable

10,270.76Trades payables Casa Grande Civil Engineering Pvt Ltd

Dawning Developers LLP
Casa Grande Shelter LLP

183.32
2,738.43

Current account - Credit
balances

1 .00
1.00
1.00
0.01
1.00

1.00
1.00
0.0'l
1.00

Particulars
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amounts are tn Indian R Lakhs xcept share da ta or othervvise

28 Contingent liability and commitments
(i) Contingent liability
lncome tax *

Service tax

Stamp duty

Shelter fee #
Sales tax

Claims made by the customers for defective services

As at As at
March 31 2022 March31 202'l

7,152.28

257.86
162.94

117.70

254.73

832.73

1,575.64

220.23

162.94

117.70

611.20

484.87
778.23 3 172.58

(ii) For using the advertisement material, one of the builder has filed a suit claiming monilory
compensation which is not quantified.

(iii) The company has equitable mortgage of specific properties to lender for loans granted to the
subsidiary entities. The Company has also given corporate guarantee for loans granted to
subsidiary entities. The outstanding balance of loans for which corporate guranlee has been
provided is {.105,056.92 lakhs as on 31st March 2021(Previous year t.'109,891.35 lakhs).

(iv) Commitrnents
The Company has entered into various registered sale agreements and has commitments of { Nil
(Previous year { 6,297 lakhs).

29 A resident of Thalambur Village, Navalur, Kancheepuram Diskict, had filed Writ petition as Public
Interest Litigation, seeking a direction to the Government Officials, namely the Special Commissioner
of Land Administration and the District Collector, Kancheepuram, to inspect the village records of
Thalambur Village, for the period preceding to the year 1966 lo ascertain whether any encroachment
has been made and if any encroachement is made, to correcl the mutation of the revenue records and
take possession of the Government land in accordance with law.The Company had entered into a joint
development agreement to develop a project on part of land in Thalambur Village and handed over the
units to customers upon completion of the poect.

The State Government issued G.O.Ms.No.283 dated 09.08.2019 to hold a discreet enquiry into the
whole allotment process. The Company had filled writ petition challenging the issue of G.O.Ms.No.283
dated 09.08.2019 on the ground that the validity of the allotment process has already been decided by
the High Court in the earlier round of litigations vide order dated '13.05.2003 in W.P.No.6'165 of 2000.
The learned Single Judge has also upheld the order of the Division Bench of this Court in
W.A.No.2785 lo 2797 of 2003 dated 27.04.2004 and therefore, a second round of enquiry cannot be
permitted in respect of the same. Management believes thal no material liability will devolve on the
Company.

30 Expenditure in foreign currency
a. Dubai branch expenses (Salary, rent and other expenses)

Total
117.41

164.98 117.4',1

31 Earnin Per Share EPS March 31,2022 March 31,2021

I

March 31 2022 March 31 2021
164.98

Nominal value of equity shares
Profits attributable to equity shareholders (A) 660.6s 2,240.39
Weighted average number of equity shares outstanding during
the year for basic EPS (B)

49,90,000.00 49,90,000.00

Weighted average number of equity shales outstanding during
the year for diluted EPS (C)

49,90,000.00 49,90,000.00

Basic earnings per share (A/B) (in ?) 't3.24 44.90
Diluted earnings per share (A/C) (in ?) 't3.24 44.90

10.00 10.00
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33 Additional Disclosure under Schedule lll of the Companies act, 2013

A Relationship with Struckoff Companies
The Group does not have any transactions with Companies struck off under Section 248 of Companies Act, 2013 or
Section 560 of Companies Act, 1956 considering the information available with the Group.

B CSR
Pa rticu lars March 31, 2022 March 31, 2021
(i) Amount required to be spent by the company during the year 45.22
(ii) Amount of expenditure incurred / transferred to unspent CSR account 35.22 10.00
(iii) Shortfall at the end of the year 35.22
(iv) Total of previous years shortfall
(v) Reason for shortfall
(vi) Nature of CSR activities
(vii) Details of related party transactions, e.9., contribution to a trust
controlled by the company in relation to CSR expenditure as per relevant
Accounting Standard
(tiii) Where a provision is made with respect to a liability incurred by

entering into a contractual obligation, the movements in the provision

during the year should be shown separately

C Benami Property

The Group does not have any Benami property, where any proceeding has been initiated or pending against the

Group for holding any Benami property.

D lnformation rdi Funds Received / Lent as lntermedia
March31,2022 March 31, 2021FUNOS RECEIVED FROM INTERMEDIARY

(i) date and amount of fund advanced or loaned or invested in

lntermediaries with complete details of each lntermediary.

(ii) date and amount of fund further advanced or loaned or invested by

such lntermediaries to other intermediaries or Ultimate Beneficiaries
alongwith complete details of the ultimate beneficiaries.
(iii) date and amount of guaranlee, security or the like provided to or on
behalf of the Ultimate Beneficiaries
(ir') declaration that relevant provisions of the Foreign Exchange
Management Act, 1999 (42 of 1999) and Companies Act has been
complied with for such transactions and the transactions are not violative
of the Prevention of Money-Laundering act, 2002 (15 of 2003).;

FUNDS LENT AS INTERMEDIARY March 31,2022 March 31,2021
(i) date and amount of fund received from Funding parties with complete
details of each Funding party.

(ii) date and amount of fund further advanced or loaned or invested other
intermediaries or Ultimate Beneficiaries along with complete details of
the other intermediaries' or ultimate beneficiaries.

(iii) date and amount of guarantee, security or the like provided to or on
behalf of the Ultimate Beneficiaries
(iv) declaration that relevant provisions of the Foreign Exchange
Management Act, 1999 (42 of 1999) and Companies Act has been
complied with for such transactions and the transactions are not violative
of the Prevention of Money-Laundering act, 2002 (15 of 2003).;
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33 Additional Disclosure under Schedule lll ofthe Companies acl,2013

E Borrowings
The borrowings from banks and financial institutions were applied for the purpose for which such borrowings were

F Crypto currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

G Ratio Anal ts

March 31, 2022 March 3'1, 2021 Variance
Reason for more
than 25% chanqe

Pa rticulars

a) Current ratio 0.98 0.91 7.49%

b) Debt-Equity ratio 4.45 2.83 36.40%
Due to decrease in
borrowings

0.47 0.38 19.12%c) Debt service coverage ratio
Decrease in PATd) Return on equity ratio 4.54o/o 17 .08o/o -276.630

32.640k
Due to increase in

cost of goods solde) lnventory turnover ratio 1 2 1 0.82

5.01 44.98%
Due to reduction in

trade receivables
0 Trade receivables turnover
ratio

9.1 1

Due to decrease in

EBITDA
0.26 0.30 -17 .44o/o

g) Trade payables turnover
ratio

-3.01 78.42%
Due to increase in

working capitalh) Net capital turnover ratio -'13.95

2.44o/o Y. JJTo -282.460/o Decrease in PATi) Net proflt ratio
Decrease in PAT3.47o/o 13.03% -275.73o/oj) Return on capital employed

1139% 2.81% 75.55%k) Return on investment

Particulars Forumla
a) Current ratio Current Assets / Current Liabilities

b) DeblEquity ratio
D urrent n s + Non Current Borrowin S

Shareholder's Equity fl-otal Equity)

c) Debt service coverage ratio
Earnings available for debt service {ProfiU(loss) before tax + Finance cost
included in Cost of Sales + Depreciation and amortisation exoense)
Finance Cost (excludes interest accounted on customer advance as per EIR

d) Return on equity ratio
ProflU(loss) for the vear
Average Shareholder's Equity flotal Equity)

e) lnventory turnover ratio
COGS {Cost of Material Consumed +Changes in

n finish and construction work-in ress
Average lnventories

f) Trade receivables turnover
ratio

Revenue from Operations / Average Trade Receivables

g) Trade payables turnover
ratio

ProflU(loss) before tax + Finance cost + Deoreciation and amortisation exDense
Average Trade Payables

h) Net capital turnover ratio
Revenue from ODerations
Average Working Capital {Current Assets - Current Liabilities}

i) Net profit ratio Profit or (loss) for the year / Total lncome

j) Return on capital employed
Earnings before lnterest and Tax {Profit / (Loss) before tax
+ Finance cost + Finance cost included in Cost of Sales)
Shareholder's Equi9 fl'otal Equity) + Non Cunenl Liabilities

k) Return on investment
lnterest lncome
Total lnvestments (lnvestments + lnter corporate Deposit + Fixed Deposit)

Due to increase in
lnterest lncome
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33 Additional Disclosure under Schedule lll of the Com nies 2013
Annexure March 31, 2022 March 31, 2021
a) Current ratio (A)/(B)

Current Assets (A) 8s,688.65 64,033.40
Current Liabilities (B) 87,507.65 70,686.60

b) Debt-Equity ratio (C)/(D)
66,339.18 40,319.59Total Borrowings (C)
14,894.79 14,234.14Shareholder's Equity (D)

c) Debt service coverage ratio
1,377.36 2,998.25Net profit before depreication, interest and taxes
2,904.02 7,816.00Finance Cost + Current maturity

d) Return on equity ratio
660.65 2,240.39Net Profit after taxes

14,564.46 '13,113.95Average Shareholders equity
't4,894.79 14,234.14Closing Shareholders equity
14,234.14 'l'1,993.75Opening Shareholders equity

e) Inventory turnover ratio
16,210.4522,312.67Cost of Goods sold

Average lnventory
16,954.87 19,832.68Closing inventory
19,832.68 19,843.65Opening lnventory

f) Trade receivables turnover ratio
25,375.89 20,026.62Revenue from Operations

Average Trade Receivable
'1,954.70 3,613.86Closing Trade receivable
3,613.86 4,373.25Opening Trade receivable

g) Trade payables turnover ratio
1,377.36 2,998.25Net profit before depreication, interest and taxes

Average Trade payables
5,356.54 5,356.34Closing Trade payables

Opening Trade payables 5,356.34 14,499.83

h) Net capital turnover ratio
Revenue from Operations 25,375.89 20,026.62

(1 ,819.00) (6,653.20)Working Capital (Current Assets - Current Liabilities)

i) Net profit ratio
660.65 2,240.39Net Profit after taxes

Total lncome 27,082.81 24,013.73

j) Return on capital employed
Net profit before lnterest and taxes 931.67 2,560.84
Shareholde/s Equity ffotal Equity) + Non Current Liabilities 26,863.71 19,652.42

k) Return on investment
lnterest lncome 4,956.7'l 494.55
Total lnvestments (lnvestments + lnter corporate Deposit + FD) 43,131.31 17,603.37-



Casagrand Builder Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs share data or otherwise

34 Figures are rounded off to the nearest thousands. Previous year figures have been regrouped and/or reclassified
wherever necessary, to conform to the current year classification.

As per our review report of even date attached

For Vaithisvaran & Co LLP
Chartered Accountants
Fi 's Registration No.: 004494S/S200037

M. undar

For and on behalf of the Board of Directors of
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Arun MN ThomasNisha Abhishek Jha
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Place : Chennai
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Director
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Place : Chennai
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