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Independent Auditor's Report

To the Members of CASA(iRAND NIAGI(IK RtlI'Y PltlVA'tE l,ll\tITE,t)

Report on the Audit of the lnd ,\S Financial State ments

0pinion

We have audited the accompanl ing tlnancial statements of CASAGRAND N,lA(ilCK Rt IL Y
PRIVATE LIMIIED ("the Companl''') utich comprise thc Balance Sheet as at N,larch il. ]024 and

the Statement of Profit and Loss lirr the l ear onded. rncluding the statement of Other Comprehensivc
Income. the Cash Flo* Statement and the Statement ofChanges rn Equitl fbr the )ear then ended. and

notes to the lnd AS financial statements. including a summary ol significant accounting policics and

other explanatory informalion.

In our opinion and to the best of our infonnalion and according to the explanations giren to us. the

aforesaid standalone Ind AS llnancral statements give the infbrmation required bv the Companies Act.
2013 (''the Act") in the manner so required and gire a true and fair rie* in contormitl uith the

accounting standards prescrihed under seclion 1ll rrf thc Act read r.r'ith the Courpanies (lndian

Accounting Standards) Rules. 2015. as amended. and accounting principles generalll accepted in
India, of the state of affairs ol the Company as at March 3ln 2024. its Profit rncluding other
comprehensive income. its cash llows and the changes in equitl fbr thc l ear ended on that dale.

Basis for Opinion

We conducted our audit ofthe Ind AS financial statemcnts in accordancc rvith the Standards on Auditing
(SAs), as specified under section 143( t0t o1'the Act. Our responsibilities under those Standards are

further described in the 'Auditor's Responsibilities fbr the Audrt of the Ind AS F'inancial Statements'
section ofour report. We arc independent ofthc Company in accoldance rvith the 'Code ofEthics' issued

by the Institute of Cha(ercd Accounlants ol' [ndia togcther uith the ethical requirements that are

relevant to our audit ofthe financial statemeuts under the provisions ofthe Act and the Rules thereunder"

and we have fulfilled our other elhical responsibilities in accordance rvith these requirements and the

Code ol Ethics. !\'e bolieve that lhe audit er idence we have obtarned is sulficient zrnd appropriate trr

provide a basis lbr our audit opinion on the lnd AS linancial statements.

Ker Audit Matters

Ke1'audit matters are those nlatters that. in our prol'essional tudgment. $'ere of most signilicance in
our audit olthe standalone financial statements ofthe current period. These matlcrs \rere addressed

in the context of our audit of the standalone financial slatcments as a rvhole. and in forming our
opinion thereon. and ue do not provide a separate opinion on these matters.

Reporting of Kel,audit matlers as per SA 701 is not applicable to the company a isted
conrpan\
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lnformation Other than the I'inancial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsiblc for the other inftrrmation. '['he other infirrmation
comprises the information included in the ,\nnual report but does not include the Ind AS flnancial
statements and our auditor's report thereon.

Our opinion on the lnd AS flnancial statements does not cover the other informatron and uc do not
express any form ofassurance conclusion thereon.

In connection rith our audit (.)l the Ind AS llnancial statements. our responsibilitr is to rcad the other
information and. in doing so. consider rvhether such other information is materiall! inconsistcnt nith
the flnancial statements. or our knonledge obtained in the audit or other* ise appears to be materialll
misstated. lf. based on the vi'ork rve havc perlbrmod. we conclude that thcre is a material misstatetncnt
ofthis other information. we are required to repo( that lact. We have nothing to repo( in this regard.

Management's Responsibilitl for the Ind AS Financial Statements

'I'he Company's board ol dircctors is responsible lor the matters stated in section 134(5) of the

Companies Act.2013 ("the Act") with respect to the preparation ol'these Ind AS financial statements that
give a true and fair vieq'ot thc linancial positron. linancial performance and cash florvs ofthe ('ompanl

in accordance with the accounting principles generally accepted in lndia. including the accounting
standards prescribed under Section l3i of the Act read with rule 3 of the Companies llndian
Accounting Standards) Rules. 201 5 as anrended.

This responsibility also includes maintenance ol adequate accounting records in accordance with the
prolisions of the Act for sattguarding the assets of the Company and for preventing and detecting
tiauds and other irregularities: selection and application ol'appropriate accounting policies: making
judgments and estimates that are reasonable and prudent: and design. implementation and maintenance

of adequate intemal financial controls. that uere operating eftectivelv for ensuring the accuracl and
completeness of the accounting records. reler.ant 1o the preparatron and presentation of the Ilnancial
statenrents that give a true and fair view and are tiee liom material misstatement, rvhether due to fraud
or error.

ln preparing the Ind AS financial statements. management is responsible lbr assessing the Companl's
ability to continue as a going concem. disclosing. as applicable. matters related to going concern and

using the going concem basis olaccounting unless management either intends to liquidate the Compan.v

or to.cease operations. or has no realistic altemative but to do so.

Those Board of Directors are also responsible fbr orerseeing the Companl's linancial reporting prrrccss.

Auditor's Responsibilitl for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about rvhether thc Ind AS tinancial staten.]ents as a
r.vhole are t'ree from material misstalement. u hether due to fiaud or error. and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level o1'assurance but is not a guarantee that
an audit conducted in accordance rvith SAs r.r'ill alwal s detcct a matcrial misstatement when it exists.
Misstatements can arise fiom ll'aud or error and are considered material if. indir iduallv or in aggregate.
they could reasonably be expccted to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance u'ith SAs. u,e exercise professional judgment lll
co
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professional skepticism throughout the audit. \\'e also:

' ldentill and assess the risks of materral misstatqment oi the lnd AS tlnancial statemenls.
whether due to tiaud or error. design and perlbrm audit procedures rcsponsir e k) those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis tbr ()ur opini()r'1.
The risk of not detecting a material misstatement resultrng liom tiaud is higher than lbr one
resulting from error. as fraud nrav invoh,e collusion. lorgery. intentional onrissions.
misrepresentations. or the or erride of intcmal conlrol.

' Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that ae appropriate in thc circumstances. l.lnder section 143(-j)(i) ofthe Act. ue are
also responsible tbt cxprcssing our opinion on uhether the Cornpan) has adequate internal
financial controls with rel'erence to financial statements in place and the operating effLctiveness
of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness ol'accounting
estimates and related disclosures made b\ management.

' Concludc on the appropriateness ol' nranagemcnt's use olthe going concern basis ol'accounting
and. based on the audit evidence obtained. whether a material uncertainty exists related to er,ents

or conditions that mal cast significant doubt on the Conrpanr''s abilit) to continue as a Eoing
concem. If r,l'e conclude that a material uncertaint\ exrsts. we are required to drar.,r attention in
our auditor's repo( to thc related disclosures in the financial statements or. if such disclosures
are inadequate. to modi! our opinion. Our conclusions are based on the audit evidence obtained
up to the date ol our auditor's report. Houever. future events or conditions mar carrse the
companl to cease l() continue as a going conccrn.

. Evaluate the olerall presentation. structure and content of the Ind AS financial stalements.
including the disclosures. and u'hethcr the Ind AS flnancial statements represent the underly-ing
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude ol' misstatements in the financial statements that. individualll or in
aggregate. makes it probable that the economic decisions of a reasonably krouledgeable user of the
financial statements nray be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope oiour audit *'ork and in evaluating the results ofour u,ork: and (ii) to evaluate
the eflect ofany identitied misslatements in the financial statemcnts.

We communicate with those charged rvith governance regarding. anrong other malters. the planned
scope and timing of the audit and significant audit findings. including any signiticant deficiencies in
intemal control that ue identifj during our audit.

We also provide those charged rvith governance with a statement that rve ha,r.e complicd u.ith relerant
ethical requirements regarding independencc. and to communicate $,ith them all relationships antl othcr
matters that may reasonablv be thought to bear on our independence. and rvhere applicable. relatcd
safeguards.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order. 1020 (..thc Order..
Govemment of India in terms of sub-section(ll)of Section 143 ofthe Co
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Order

2. As required bl Section 143 (3) ofthe Act. \\e report rhat:

(a) We have sought and obtained all the inlbrmation and explanations lrhich to the best of our
knowledge and belief were necessary for the purposes ofour audit:

(b) In our opinion. proper books ofaccount as required bl larr hare been kept bl the Compant so
far as appears fronr our examination rrlthose books:

(c) The Balance Sheet. the Statement of Protit and Loss including lhe Slatement ol Othcr
Comprchensive Income. the Cash Itlou Statemenl and Statement of Changes in trquitl dealt
with by this Report are in agreement with the books of accountl

(d) In our opinion. the albresaid Ind .AS financial slatements compll u,ith the Accounting
Standards specified undcr Section ll3 ol'the Act. rcad uith ('ompanies (lndian Accounting
Standards) Rules. 201 5. as amended;

(e) On the basis ofthe $nllen represenlations received from the directors as on March 3l. 2024
taken on record by'the Board ofDircctors. none olthe directors is disqualified as on Nlarch 31.
2024 tiom being appointed as a director in terms of Section 164 (2) of the Act:

(0 With respect to the adequacl'ofthe intemal flnancial controls over financial reporting of the
Company with ref'erence to these lrrd AS financial statements and the operating efTectiveness
of such controls. refer to our separat'e Repo( in "Annexure A'' to this report: Our report
expresses an unmodifled opinion on the adequacv and operating ef'fecti'r,eness of the
compan)'s internal tinancral controls or,er financial reponitrg.

(g) According to the inlonnation and explanalions given to us and on the basis ofour examination
ol the records of the Clompany. managerial remuncration has nol been paid / provided.
Accordingll. reporting under section 197116) ofthe Act is not applicable: and

(tD With respect to thr: other matters to he included in the Auditors' Rcport in accordance uith
Rule 1l of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the hest of
our information and according to the explanations given to us:

i 1'he Companv has disclosed pending litigations and the impact on its tlnancial position -
refer note 35 to the Standalone Financial Statements.

ii' The companl did not have anl long-term contracts including derivative contracts fbr
w'hich there \\,ere an\ material lbreseeable losses.

There were no amounts rvhich rvere required 1o be transferred to the [nvestor Education
and Protection Fund b1, the Companl .

The management has represented that. to the best of i1s knouledge and belief. as disclosed
in the Note 38 ofthc linancial statement.

i. No lunds have been advanced or loaned or inr,ested (either from borrowed funds
or share prcmium or an' other sources or kind of funds; b] the compan\. to or in
any other person or entitl-. including fbreign entities 'rntermediariis'. u,ith the
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Beneficraries' or provide anv guarantee. securitr or the like on behalf ol'the
Ultimate Beneficiaries: and

II No funds hare heen recei.r,cd b1 the conrparrl' liom anl person or entit\,. including
lbreign entities 'Funding Parties'. u,ith the understanding. u'hether recorded in
uriting or otheru.ise. that the companv shall. rvhether, directll or indirecth. lend
or invest in other persons or entitics identtfiecl in anr manner q-hatsoevcr br or on
behalf ol'the Funding Partl 'L.lltimate Beneticiaries' or pror ide an\ guarantee.
securitv or the like on behalfofthe Ultimate Beneticiaries.

iii. Based orr audit procedures carried out b1 us. that we have considered reasonable
and appropriate in the circumstances. nothing has come to our notice that has
caused us to believe lhat the representations under sub-clause (i) and 1ii) contain
anr matcrial misstatcnrent.

r: The Compan] has not declared or paid any dividends during the year and accordinglr
reporting on the compliance u ith section l 2l ofthe Conrpanies Act. 201 I is not applicable
lor the year under consideration.

vi Based on our eramination which included tesl checks. the companv has used an accounling
softlvare for maintarning its books of account rvhich has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year Ibr all relevant transactions
recorded in the respective softuare. l;urther- during the course ofour audit !r'e did not come
across an-y instancc of audit trail liature being tampered u'ith.

For ABCD & Co,
('harlered Accoun
Firm No:0164155

Vinod R- Partner

Membership No: 2l 4 143

Place: Chennai.
Dare:. 19.07 .7024

U DIN : 242 I 4 1 43 B KGO\,T{ 6205
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Annexure "A" to the lndependent Auditor's Report

(Referred to in paragraph l(l) urrdcr 'Report on other legal and regulatory requiremepts' section ol'our
report to the members ol'CASAGILA,ND MAGICK RUF'Y PRIVA lE LlMlThl) of even dare)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section l.l-1 of the
Companies Act, 2013 ("thc Act")

We have audited the internal ljnancial controls or,'er financial reporting of CASAGP-AND N{,,\GI('K
RUFY PRIVATE LIMI'IED ("the Companl") as of N{arch 11. 2024. in coniunction uith our audir ot'the
Ind AS financial statements ol'the Companl lbr the I ear ended on that date.

Managementrs Responsibility for Internal Financial Controls

The Company's Management is responsible t'or establishing and maintaining intemal financial controls
based on the intemal control over financial reporting criteria established b1 thc Companr considering the
cssential components of intcmal control stalcd in the Guidance Note on Audit o1' Internal [,inancial
Controls Over Financial Reporting issued b1 the Institute ol'Chartered Accountants ol' India. These
responsibilities include the design. implementatron and maintenance ol'adequate intemal financial controls
that $ere operating etlectivcll firr cnsuring the orderll and ellioient conduct of its business. including
adherence to the Companl's polcies. the salbguarding ol'its assels. the prc\ention and detection ol fiauds
and errors. the accuracy and completeness ofthe accounting records. and the timely preparalion o1'reliabic
financial information. as required under the Conrpanies .{ct. 1013.

Auditor's Responsibilitl'

Our responsibility is to express an opinion orr the Companl's internal financial controls over financial
reporting with reference to these Ind AS tinancial statemcnts hased on our audil. We conducted our audit
in accordance with the Guidance Note on Audit ol lnternal Financial Controls Over Financial Reporting
(the "Guidance Note".) and the Slnndards on r\uditing as specified undcr section 143( l0) ofthe Companies
Act.20l3. to the extent applicable to an audit olintemal financial controls and. both issued h) the Institute
of Chartered Accountants of lndia. Those Standards and the Guidance Note require that n'e compll'uith
ethical requirements and plan and perform the audil to ohtain reasonablc assurance about $hether adequate
intemal financial controls ovcr financial reporling with ret-erence to these Ind AS financial statelhents w?s
established and maintained and ifsuch controls operated eft'ectively in all material respects.

Our audit involves pertbrmrng procedures to obtain audit er idence about the adequacl of thc intemal
financial controls over financial reporting i.r'ith ref'crencc to these lnd AS linancial statements and their
operating effectiveness. Our audit of intemal financial controls over financial reporting included obtaining
an understanding of intenral linancial controls orer llnancial reporling with reference to these tnd AS
financial statements. assessing the risk that a material ueakness exists. and testing and evaluating the
design and operating effectiveness of intemal control based on the assessed risk. 'Ihe procedures selected
depend on the auditor's judgentent. including the assessment of the risks ol matcrial misstatemcnt of the
financial statements. whether due to fiaud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis lbr.
our audit opinion on the internal financial controls over llnancral repo(ing r.r'ith ref'erence kr thesc lnd ,\S
financial statements.

4164
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IlIeaning of Internal Financial Controls Over Financial Reporting nith Reference to these Financial
Statements

A Company's intemal financial conlrol orer tlnancial reporting',rith referencc to these lnd AS linancial
statements is a process designed trr provide reasonable assurance regarding the reliability, ol flnancial
reporting and the preparation ol tlnancial statements fbr extemal purposes in accordance w,ith generallr
accepted accounting principles.

A company's internal flnancial control over llnancial reporling ivith telercnce to these lnd AS linancial
statements includes those policies and procedures that

( l) pertain to the maintenanct of records that. in reasonable detail. accuratelr. antl fairh rctlcct thc
transactions and dispositions of' the assets of the company :

(2) provide reasonable assurance that transactions arc recorded as necessan to pemtit preparation of
financial statements in accordance uith generallr accepted accounting principles. and that reccipts and
expenditures ofthe companl'are being made onll in accordance uith authorizations of management and
directors of the companl : and

(3) provide reasonable assurance regarding prevention or trmell detection ol'unauthorized acquisition.
use. or disposition ofthe companv's assets that could have a nraterial eiTect on the financial statements.

lnherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these lnd AS Financial Statements

Because of the inherent limitations olintemal financial controls ovcr linancial rcporting uith ref'erence trr
these Ind AS financial statements. including the possibilitl'ofcollusion or improper management override
ofcontrols. material misstatements due to error or fraud mal occur and not be detected. Also. projections
ofanr evaluation of the rntemal llnancial controls over financial reporting u.ith reference to these Ind AS
linancial statements to tuture periods are sub.iect to the risk that the internal tlnancial control over f.inancial
reporting u'ith reference to these lnd AS flnancial staten]er.lts ma1 become inadequate because olchanges
in conditions, or ihat the degree ol compliance s ith the policies or procedures ma! deteriorate.

Opinion

In our opinion. the Company has, in all material respects, adequate intemal linancial controls over Ilnancial
reporting with reference to these Ind AS financial statements and such intemal financial controls over'
financial reporting with rel'erence to these lnd r\S financial statenlents were operating ef'tectivell,as at
March 31. 2024, based on the intemal control o'r'er financial reporting crileria established bl the Companr'
considering the essential components of intemal control staled in the Guidance Note on Audit of lntenral
Irinancial Controls Over Irinancial Reporting issued by., the Institute ofChartered Accountants of lndia

lior AIICD & Co,
Chartered Acco
Iiirm No: 01 6.11 5 S

d*ry
Vinod R- Partner
Membership No: 2l414l
Place: Chennai,
Date: 19.07.2024

UDIN: 242 I 4 I 43BKGOVN6205
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Annexure *8" to the Independent Auditor's Report

(Referred to in paragraph I under 'Report on other legal and regulatory requirements' section ol'our
report to the members of cASAGIdAND MAGICK RUFY PRlvAlE LIMI'IED of even date)

l. Fixed assets:

a) (A) In our opinton and according to the rnfbrmation and cxplanations given to us. the
Company is maintaining proper records showing full particulars. including quantitative
details and situation of propertl . plant and equipment.

(B) The Companl does not have an1 intangible assets.

b) The properh'. plant and cquiprnent of the Companl uere phvsicalll. r'erified h1 thc
managemenl during the year. According to the inlbrmation and explanations gi\en to us

and as examined b1'us. no material discrepancies rvere noticed on such rerillcation.

c) According to the inlormation and explanations giren to us and on the basis of our
examination of the records ol' the Compan),. the title deeds of all the immor able
properties disclosed in the financial statement are held in the name of the Companr
except as disclosed hereunder:

l-and | 60.56 2() I 9-:0V. Guruslanrv
Naidu & Co

Private Limited

The Land rras held as in\ enlory

till lhe prer ious lear ll-ll lor
rvhich the Companl has General

Po*er of Attornel. On Jan-21.

the conrpanl got an appro\al
lrorn ( MDA lor construclion ol
commercial building. Thc

Comparr has lransferrcd lhc
land from inr cnton I(r

investmerlt propert) for the y,ear I

ended l0:1. As per ,

represenlation made bv the 
Imanagement. the title deeds uere ,

supposed to be transferred in the 
I

name o[ conrpanr in l\' ].1-1.1.

but due trr technical reasons. the 
I

transfer of title was delayed, but
the companv is contldent that the ]

same will be transf'erred in the l

rtame ol the com nr in I-Y ll-

No

__ i2s

S.No. Descr

iption
of

prope
Ities

Gross

Carrlinq
Value
(Rs. In

millions)

Held in
the name

of

!Yhcther
Promoters.
directors
or their
relative

emplor. ee

Period
held since

Reason for rot being held in
the name of the Companv



d) According to the intirrmation and explanations givento us. the companr has not reralued
its Propert-v. planl and equipment during the 1'ear.

e) Based on the rnfbrmation and explanations furnished to us and as represented bv the
management. no proceedings have been initiated on or are pending against the Companr
for holding benami property under the Prohibition of Benami Proper6 Transactions Act.
1988 (as amended in 2016) (formerll the Benami lransactions (Prohibition) Acl. 1988
(45 of 1988)) and llules made thereunder. and therel-ore the question ol'our commenting
on whether the Conpanv has appropriatel.v.' disclosed the details in its financial statements
does not arise.

2. Inventories:

a) The inventories have been ph-v-sicallv verified by the management during the year. In our
opinion. the coverage and procedure ol such verification bv the management is

appropriate and no discrepancies ol'l0%o or more in the aggregate for each class of
inventon uere noticed on such verification.

b; The Companl has not been sanctroned rvorking capital limits in excess of flve crore
rupees. in aggregate. liom banks or financial institutions on the basis of securitl of
current assets at an) point of time during the year.

a) In our opinion and according tt' information antl explanation giren to us. the Contpan,i

has made loans in the nature ol unsecured loans tr companies and Limitcd Liabilitv
Partnership. '[he aggregate amount oltransaction during the ] ear and balance outstanding

at the balancc sheel date with respect to loan to holding company, subsidiar)' companies

and fellorv suhsidiary companies and others are mentioned in the iollosing table.

(Rs. tn Millions)
(i ua ra ntecs Securitl Advanccs in

nalure of klans
Aggregate amount granted/
during the year
- Subsidiaries
- Holding companl
- Associates
- Fellou subsidiaries
- Others

provided

15.10

Balance outstanding as at balance sheet
date in respect of above cases

- Subsidiaries
- Holding compan)
- AssociatesiJointVentures
- Fellow subsidiaries

Others

2075.82

1780.00 .+8.a6

b; In our opinion and according to information and explanation given
made. guarantees pror.ided. securifi given and the terms and condit

to r.rs. the i

o
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loans and advances in the nature ol loans and guarantees provided are not prejudicial to the
companv's interesl.

c) The terms ol' arrangement do not stipulate anr repavment schedule and the loans are
repal ahle on demand rr ith interest.

d1 In the absence of stipulated schedule ol repal'ment of principal and pal ment of interest. *e
are unable to commenl as to whether there is any amount which is overdue fbr more than 90
da1's.

e) In our opinion and according to inlbrmation and explanation given to us. the companr has
granted the loans or advances in the naturt' of loans either repar able on demand or u ilhout
specifuing an\' temrs trr period o1'rcpa) menr aggregating 1o Rs. 2.169.98 (in Millions) ( l00o,b
to the total loans and advances in the nature ofloans granted during the lear). The aggrcgate
ofloans granted to rclated parties as defined in clause (76.1 ofsection 2 ofthe Companies,\ct.
2013 is Rs. 2.169.9ti tin Millions)

f) Since the term of arangement do no1 stipulate an) repayment schedule and thc loans are
repayable on demand. no questron of overdue amounts will arise in respect ol'the loans
granted to the parties listed in the register maintained under section 189 ofthe Act.

4. In our opinion and according to intbrmatron and explanation given to us. the Compan] has not
granted any loans or provided ar1\ guarantces or given anl security to u'hich the provisions ofsection
I 85 of the Act are applicahle.

In respect of investments made b1- the Cornpanl' and loans given to parties. the provisions ot Section
186 of the Companies Act. 20ll are rrot applicable. as the Conrpanl is solely engagcd in
infrastructure activities. including housing projects as specified rn Schedule VI olthe Act.

5. The Company has not acceptcd any deposits tiom the public and hence the directives issued by' the
Reserve Bank of India and the provisions of Sections 73 to 76 or anl other rele\ ant provisions ol the
Act and the Companies (Acceptance of Deposit) Rules. 2015 regarding to the deposils accepted
from the public are not applicable.

6. The maintenance ol'cost records has been specified bv the Central Govemment under sub secti6n
(l) of section 148 ol'the Acl. in respect of the activities canied on bv the compan1.. Ilorueler. the
overall tumover from all its products and services is less than 35 crores in the preceding financial
year. Hence, reporting under clause (r,i) is not applicable to the compan).

7. In respect ofstatuton duc,.'

a) According to information and explanations given to us and on the hasis qfour eraminalion
ofthe books of account, and records. the Company has generallr, been regular lercept lbr
the dues mentioned belorv in thc clause (b)ofpara (r'ii)] in depositing undisputed statutorJ
dues including lncomc-Tax. Good and Sen ice tax (GST). Cesi and any othei statutory dues
with the appropriate authorities.

CD
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itt ttrilliottt
\mount

Intere-.t on (iST
Par ablc

Interest on GST
Par able

b) Undisputed amounls pa) able in arears as orr 3 l'r March 2024 lbr a period of more than sir
months from the date thel- pa]''able are given belor.v:

Name of the Slatulc Naturc of the
I)ues I'rriod of De fault

Central Goods and
Sen ices Act. 201 7

0qI F\-t0:0-ll

0 .19 F-Y 2021 -22

Central
Sen,ices A

Goods and
2{'t17

Central Goods and
Services Act.2017

Interest on (iST
Par ahle

lnterest on (iST
Pavable

5.07 FY rotl-t3

April 2023 to August
2023

to us. the Companr
crlihle

0.21

c) According to the infbrmation and explanalions given to us. there are no dues of income tax.
Good and Servicc tax lGST) outstanding on account ol'an1,dispute.

8. In our opinion and according to the intbrmation and explanations given to us. there are no
transactions not recorded in the books ofaccount that have been surrendered or disclosed as income
during the year in the tax assessments under the Income'l-ax Act. 196'l (43 of l96l ).

9.

a) In our opinion and according to the inlbrmation and explanations given to us. the Companl
has not defaulted in tl.rc repal ment of dues to banks or other borrowings or in the payment
of interest thereon to any lender during the lear. The Inter Corporate Borrorr rngs are
repayable on demand and terms and conditions tbr pa1'ment of interest thereon hare not
been stipulated. ,{ccording to the information and explanations given 1o us. such loans and
interest thereon hale not been dernanded lbr repal menl during the relevant linancial vear.

b) In our opinion and according to the information and explanations given to us. the Company
is not declared as a uillful defaulter bl anl bank or financial institution or other lender.

c) In our opinion and according to the infbrmation and explanations given to us. the term loans
obtained during thc vear were applied fbr the purpose for which they were availed.

d) In our opinion and according to the information and explanations given to us. llnds raised
on short term basis hale not been utilized for long-term purposes.

e) The Company does not have anr suhsidiaries,'associatesi joint-\,entures and accordingll,.
paragraphs 3 (ix) (e) and 3 1ix) tt) ofthe Order arc nor applicable.

10.

a) In our opinion and according to the inttrrmation and explanatrons given to us. the Conrpanl
has not raised anv mone) b1 u,av ofan initial public offer or fu(her public offer (including
debt instrumcnts) during the 1ear. ,,\ccordingh,. clause(x)(ay of the order is not applicable.

o
o

h) In our opinir-'n and according to the infbrmation and explanations given
has no1 made any preferential allotment or private placement of sh

.1
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Central (ioods and
Sen ices Act. 20I 7
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debentures (fut11. partiallt'. or optionalll con\errible) during the
paragraph 3 (x) (b) of the Order is not applicable.

\ eal Accordingll

ll.
a) To the best ofour knon'ledge and according kr the inlonnalion and explanations gir,en to us.

no fraud bv the Companl, or no material t'raud on the Company by an1. person has been
noticed or reported during the 1ear. Accordingll.. clause(xi)( a ) ofthe Order is not applicable.

b) No report under subsection (l2) ofsection I4.1 ofthe Companies Act has been tlled in form
ADT-4 as prescribed under rule 1l of the Companies (Audit and Auditors) Rules.20l4 rvith
the central government. during the and up to the date of this rcporl.

c) To the best ofour knowledge and according to the information and explanations gi\en to us
no r.vhistle-blouer complaints have been received b1'the Companl during thc 1.ear.

I 2. The Companf is not a Nrdht Companr . Therelbrc. lhe pror rsions ot' clause(xii ) of the Order are not
applicable to the Compan\ .

l.l. In our opinion and according to the information and explanations given to us. all transactions uith
the related parties are in cornpliance with section 177 and lutl ol Ciompanies Aor. 20li and the
details have been disclosed in the standalone Ind AS Financial Statements as required bi the
applicable accounting standards.

14.

a) In our opinion and according to the information and explanations given to us. the Company
has an intemal audit svstem, cormensurate with the size and nature of its business.

b) The reports of the intemal auditors tbr the 1-ear under audit were considered by us. as part of
our audit procedures.

15. Based upon the audit procedures perfbrmcd and the infbrmation and explanations given by the
management. the compan)' has not entered into an1'non-cash transactions with directors or persons
connected with him. Accordingly. the provisions of section 192 and clause(xv) ofthe Order are not
applicable to thc Conrpan\

16.

a) In our opinion. the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act. 1934 and accordingly. the provisions of clause(xvi.1 (a) and (b)
ofthe Order are not applicable.

b) In our opinion and according to the infbrmation znd explanations giten to us. the ('ompanv
is not a Core Investment Cornpanl (CIC) and it does not have anv other companies in tl.!e
Group as a cIC. Accordingly, paragraph 3 (xvi)(c) and (d) of the of the order are not
applicable.

17. The Company has not incurred cash losses of in the financial year and in the immecliately preceding
financial year.

18. There has been no resignation of the slatutor,r auditors during the year ng
01 6,a 5F NR
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the Order is not applicable

19. ln our opinion and accordittg to the infbrmation and explanations given to us and on the hasis o['the
financial ratios. ageing and expected dates of realization of financial assets and pa) ment ol financial
liabilities, other information accompanr inp the financial statements. our knou ledge of the board of
directors and managcment plans. there arc no material uncertaint) exists as on the date ol the audit
report that Companf is capable of meeting its liabilities existing at the date ol balance sheet as and
vrhen thel' fall due wilhin a period of one ) ear from the balance sheet date. \\:e. houever. state that
this is not an assurance as to the future viabrlitr' of the companl. We further state thal our reportrng
is based on facts up to the date ofaudit report and rve neither give anl guarantee nor anY assurance
that all liabilities falling tlue nithin a period of one year from the balance sheet date. uill get
discharged bl the companr as and qhen thel lall due.

20.

a) In our opinion and accolding to thc information and explanations given to us. in respect ofother
than ongoing proiects. there are no unspent amounts to be transf'erred to a fund specified in
Schedule VII to the Act.

b) In respect ofongoing projects. the company has translerred unspent amount to a special account.
within a period of thirtl dat s liom the end oithe financial vear in compliance uith section 135(6)
of the said Act.

21. The reporting under clause 31sxi) ofthe Order is not applicable in respect ofthe audit of Standalone
Financial Statements. Accordrngly'. no conlment in respect olthe said clause has been included in this
report.

For ABCD & Co.

Chartered Accountants
Firm No: 0l64l55

Vinod R
Partner

Membership No: 2 I 41 43

Place: Chennai

Date: 19.07.2024

UDIN: 242 I 4l 43BKGOVN6205
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Casagrand Nlrgick Rufl' Private Limitrd
Ralance Sheer rs at Nlarch ll- 202{
lAII untoutls arc in.l,hlliotts. lnless oth(t1tisc stated)

Par liculars Notes l\ler.h l1 202.1 \IBrch 31 2n23

Assets

Non-current assets

Property, plant and equipment
Capital work in progress

Investmenl propenies

Finsncial .sscts
Other financial assets

Olher assets

Deferred tax assets (nel)

Current assets

lnventories

Financial sssets

Trade receivables

Cash and cash equivalents

Bank balances o(her than cash and cash

equivalents
Loans

Other financialassets

Other current assets

Current tax asset (net)

Tolal assets

Equity and lirbililies
Equity
Equity share capital

orher equity

Tot2l equity
Iirbilities
Non-current li.bilities
Financial liabilities

Borrowings

5.18

23.33

160.56

37.1t
0.2t

208.90

3

4

5

7

8

9

4.00

t 49.94

160.56

135.29

t0 2,610.44

74.93

3,692.16

21.39

ll
t2

t3

6

1

8

t4

| 84.0E

33.61

r99.93

270.61

2,124.1E

583.00

5.66

2,183.39
267.79

4.58

5,566.50 7.219.t5

5.963.71 7.675.1{

t7

0.10

722.89

0.t0
90.39

722.99 90.49

432.91

432.91 1,141.78

o& c

fRlI0164

o

c,iLNliii ,,:.

34.98

0.2t
47.54

391.21

15

t6

1,147 .'18



Cesegrend Mrgick Ruf! Prilate Limited
Brlence Shcct rs at March 31. 2024
(All amoutts are i Millions. unlcss olher$,ise stoled)

l\Iarch 3l 2021 \larch -31.2023l'articulars Notcs

Current lirbilities
Flnltrciel lhbilities

Borrowings
Trade payabl€s

Dues to micro small and medium cnt€rpris€s

Dues to others

Other financial Iiabilities
Other current Iiabilities
Liabilities for curren! ta.( (tret)

FoTABCD&Co.
Chanered Accountants

Firm Regist-ation Number : 0l&l5s

Vinod R
Parmer
Mcmbership Numbcr : 214143

97.79
t07.u
63.71

5,938.33

t47.23
.r.ri07.E3 6.436.E7

s,240.14 7-584.65

963.73

For rnd on behalfofthe Bolrd ofDirectors of
Cessgr.nd M.gick Rufy Privrte Limited
CIN : U45309TN20l8PTC 125587

Gautam Agarwaal

20

20

t8
l9
t4

I10.19
t41.12

540.89

3,780.21

38.55

l1 r96.87 81.71

To(rl Iiabililies

Totrl equitl' end liabilities

The accompanying notes form an integml part ofthe financial statements

As per our report of even date

1,615.14

\

.JA
C

6

Vetrkrtesh
Director
DIN: 10586588

Director
DIN:03064660

Place : Chennai

Date : 19-01-2024

Place : Chennai

Dale : 19-01-2024

Place : Chennai

DaIe : 19-07-2024

F RN 016115s
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Crsrgr.nd Nlagick Rufy Priurr Limitcd
St.lement of Profil ,nd Loss for lhe yerr ended }lrrch 31, 2024
(.l ohtou ts arc in Mi ionr, ie\r olh.rnis! stdtlll

Prrliculars For lhc verr ended
March 31, r024

For the year cndcd
March 31.2023

Income

Rcvcnuc from contracts wilh customcrs

Othcr income

Totil income

Ermings per shrre

Basic, computed on the basis ofprofit for lhe year (ln {)

Dilutcd, computed on ihe basis ofprofit for the year (ln {)

As p€r our r€?ort of evetr datc

2t
22

26

21

28

3,181.81

221.51

35.75

I38.69

3.403.38 174.44

Expchscs

Cost ofraw materials, compotrenls and storcs consumed

Constucrion activity cxpcns6

(lncr.asc)/ d€cre"sc in stock of flais, land stock and work-in-
proSress and t-aded goods

Employ€e ben€fi ls expense

Dcprca iation and ahonization cxpcnsc

Other expenscs

Totrl crpemes

Profi t/(loss) before tar
(l)Curr€nttax
(2) Dcfcred lar chargd(crcdil)
Income tax experse

Profit/0oss) for the yerr

Totrl compreh€nsite income for the !ear, net of trr

377.30

I,015.90

I,t40.94

564.58

944.87

( 1,509.46)

23

24

25

t1.94

t_34

2.62

t9.49

t.50

21.28

29

29

u7.34
53.49

t 61.35

211,a4

132.18

169.12

(126.e9)

42.13

632.50 90.05

30

63,250

63,250

9,005

9,005

FoTABCD&Co.
Chanered Accountants

Firm Registsation Number : 0l&l55

For rnd on behalfofthe Board ofDirectors of
Cisagrrrd Mrgick Rufy Privite Limi(ed
CIN : U15309TN20l8PTC 125587

/"

"a'l'\
Vctrk.tcsh

Dircctor
DIN:10586588

Place : Chennai

Datc:19-07-2024

Vinod R

ParErcr

Place i Chennai

Date : l9-O'l -2024

Grutrm Agrrn'ral

LNCL

J

Mcmbcrship Numbcr : 214143

Dircctor
DN: 0306t660

Place : Chennai

Dal. | 19-01-2024

p

______________28!.04 ________!22!-

612.50 90.05



Csssgrand Mrgick Rufy Privrte Limiled
Statemcnt ofCesh Floris for th€ ycsr cnded Mrrch 31,2024

ll a ouhts arc in Millions. unless othetvis? stated)

Particulrrs Il,rch ll 2t21 uarch ll 1021

Operrting rclivities
Proli/(loss) b€for€ trx

Vinod R

Partner

114.49

15.85

I,081.71
0.79

(1.0e)

46.45

465.65

(2,r 58.0r )

t.50
(22s.O9)

(r.6r)
t29.30
(80.36)

(1,525.29)
(37.2s1

20.95

39.60
r5. r9

3,283.34

811 34 l]2.t8

Adjustncnts to r.concil. ptol, b4or. ,ax to n.t c"sh lows
Deprccialion and amortisxtion exp.flscs

Dividmd income

Financc costs

(Incrcascydccr.isc in Eadc receivables

(lncreaseYde.reas€ h inventory
(lncreascyde.reas. in other financial asscts

(Incrascydcarasc in othcr curcnt asscts

Incrcald(dccrc.se) in lrade payables

Incrcasc(d€crcas.) in olher fi nancial liability
Incrcas.{d..reas€) in olhtr curreit liability
Crsh gcrcrrtcd from opctrtitrg ictMtl.a
Incomc rsx (paid)/refunded

Nci cish flo*s frorv(used in) operrdnS .cth,ltles

Fin rncing .ctiviti€s
Intercst paid

Proc€eds from long term borrowings
Rcpaymcnr of long tcrm bonowings
Proccrd.{rQaFcnt) from sho( term bonouings
N.t clsh llo*s fronv(u3cd itr) Iinrnchg ictil,ldcs
Nct incrcasc in cash a.nd cash equivalents

Nct forcign sxchangc differmce
Cash snd cash cquivalcnls at lhc bcSinning of thc y.ar

Crrh rDd c$h cqulvt|r irtyerrcnd

As pcr our repon ofcvcn date

FoTABCD&Co.
Chartcrcd Accountents

Firm RcgisFntion Number : 0l 641 55

t.14
(117.54)

__________lJs2l6
(r l3. r r)

(6s.r9) r,63M
Inv.sting .ctMlics
PErhase of propcrty, plant and equipmsnt

Loan givcn lo rclatad parties

Movtlrrcnt io banl dcp6it5 (maturity of morc than 3 months)

Dividend Income

Inter€st rcceivcd (finance income)

N.l crih flows from(tscd ir) invesdng ittivities

(\26.761
658.61

(3.55)

125.72')
(2,566.81)

10.31

l.6l
I1.783.66

(120.50)

2.593.96
(r.446.18)

( 10.65)

(103.16) r.016.63

(236.99)

270.61

33.62

t63.46

2?0.6r

For.nd on behalfoftha Borrd ofDircctors of
Ce!.grrnd lll.gick Rufy Privrr€ Limited
CIN : U45309TN20l8PTC 1255E7

,_l"u i bUu t'- "

N;i\
\oz

Mcmbcrship Numb6 : 2l 43

Vcnk.tc6h
Director
DIN: 105865E8

Crutrm Agrrwrrl
Director
DIN: 03061660

co o0&

D A'-

Placc : Chcnnai

Date | 19-01-2024

PIac€ : Chcnnai

Date : t9-01-2024
Plac. : Chcnnai

Dare : 19-07-2024

96.98
(t62.11)

____________lt12l __________-Gf1!!1

(103.01)
(691.09\

96 34

107.15

RN 01641
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Crsagrand Magick Rury Private Limited
Statement ofChaltges in Equity for ahc ycar ended Mrrch 31, 2024
(All amounls are in Millions, unless othetwise stated)

a. fquit) sha re capital:
\-um be rs -{mou t

Equity shrrc! ofa!0 c.ch issued, sub3cribcd rnd fully prid
As rt April0l,2022
lssue ofsharc capital
As rt M.rch 31,2023

Cquity sheres of{10 eech issued, suhscribed and fullv paid
As at ADril0l,202f,
lssue of share capital
As rt March 31,2024

b. Other €quiq

t0.000 0.t0

10,000 0.10

10.000

10,000

0.10

0.10

Retrined
€rrnings

Total

As rt April0l, 2022

Profit / (loss) for the pcriod

Other comprehensive income

Total comprehensive income (loss)

As.t March 31,2023

As at April0l, 2023

Profit / (loss) for the period

Other comprehensive income
'l'otal comprehensive income (loss)

As at llarch 31,202J

As per our report ofeven date

FoTABCD&Co.
Chartered Accountants

Firm Registralion Number : 0164155

0.34

90.05

0.3.t

90.05

90.05 90.05

90.19 90.39

90.39

632.50

90.J9

632.50

6J2.50

7)2.8t)

behalfofthc Board of Directors of
Mrgick Ruf) Private Limited

09 rN20 7

m
d-,l ..\

632.s0

172.89

For and on

Casrgrand
CIN : U453

a\
o.9

Yenkatesh vc*
Vinod R

Partner

Place : Chennai

Date : 19-07-2024

Membership Number : 214143

Director

DN:10586588
Director
DIN:03064660

Place : Chennai

Date I 19-07-2024

Place : Chennai

Date i 19-01.2024

CHENNA\
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l.Corporrtc information
Casasrand Magick Rufy Privat€ Limited (he 'Company') was incorpomled on 3l Oclober, 2018 under lhc provisions ol the

Companies Ac( applicable in lndia ( [ct"). The registered oIfice is located at NPL Devi. No l l l. L.B.Road, Thiruvanmiyur,

Chennai 600041.

The Company Ls engaged primanly in tlle busincss of rcal eslate consrructionr, developmcnl and olher rclalcd activilics in hdia

Thc finmcial statcments wcac approvcd for issuc in accotdancc with a rcsolutio. of thc dirc.tors on I 9 July 2024

2.Mrt€rirl .ccounting policict

This norc providcs a list of lic significanr accounrinB policics adoptcd in lh. prcparalion oflh. financial stat.mcnts. Tlcsc policics

have bcen consislendy applicd lo a[ the p€riods prcsenled, udess otbcrwise staled.

2.1 Brsis of prep.rrtion
In accordancc with rhe florification issucd by thc MCA, thc Company has adopted Indian Accounting Standards (lnd AS) spccificd

under scction 133 of ihe Acl, read with thc Companics (lndian Accounling Standards) Rulcs, 2015, as am€nded and presenlation

requircmcnb ofDivision II of Schcdulc lll to lhc Compani6 Acr, 20ll (lnd AS complisnt Schcdule [t)-
Thc srandalone finatrcial statcmenrs of rhc Company are prEpared and presented in accordancc lvith Ind AS. Thc slandalonc

financial srarcmcnts hav. bccn prepared on rhc historical cost basis, except for certain financial ins:trumenls which are measured al

fair valu.s at thc cnd of cach rc?oning p6iod, as cxplain.d in thc accounling policics bclow- Historical co6l is Senerally bascd on

lhe fair va)uc ofthe consideration Sivcn in exchangc for Soods snd services.

2.2 Summrry ofo(her sigrific.nt rccounting policies

Casagr!od Nlrgick Rufv Pritatc Linritcd
\otes ro finsncirl stalemenls for the \'ear ended -31 )lrrch 202.1

t.4 utouht! dk ia Millk)^ n l!\s oth(tuisc stutul)

(r) Usc of csalDrtat

The prcparation of finarcial stat ments in coofonnity with Ind AS requires the managcmert to make judgments, cslimates and

assumptions lhat affcct the rcpo(.d amounts of r.vcllucs, cxpcnscs, ars.ts and liabilitics and thc disclosurc of conlingcnt liabilitics,

ar rhe end of the rcporting pcriod. Allhough thcsc cstimar€s are bascd on the managcmcnt's bcst kno$/ledgc of curent €venls and

acions, unccnainty about lhcse assumprions and csrimates could resuk in the outco.ncs rcquiring a malerial adjustnent to thc

carryinS amounts ofasscts or liabitirics. The €ffc.t of changc in an accdhting estlmatc is rctognized Prosp€ttivc,y.

(b) Current versus ronturrent cllssifiotion
The Compaoy prcsents asscrs and liabilities in lhc balance she€t bascd on current/ non_curmt classification'

An assct is trcatcd as currcnl whcn it is:

- Expccted to be rcalized or inlended to b€ sold or consumed in normal oprsting cycle

- Hcld prirn.rily for thc pwpos. of radiflg
- Exp.ctcd to bc rcalizcd within rwclvc rnonlhs affcr thc rcporting pcriod, or

- Cash or cash cquival€'tt unlcss restricted from bcing .xchangEd or used to s€ttte a tiability for at least twelve months afler the

reporting pcriod

All oth6 ass.B arE classificd ts noo-current.

A liability is c-rrr€nt whar:
- It is expcctcd to bc setded in norrnal ope6dns cyclc

- [t is hcld primarity for th. purposc ofrrading

- It is duc to be settlcd wilhi! twclve monlhs aflff Ihc reporting period, or

- Thcrc is no unconditional righr lo defer lhe sefllcmmt of tlle liability for at least twetvc months after the reponinS Pedod

All ofi6liabilitics a& classificd as non-cutralt.

The opcraling cycle is lhc timc bentreen ihe acquisition ofass.ts for proccssing a.d lhcir ftalisalioo in cash and cash equivalmts.

Thc opcrating cyctc of lhc Companys rral cstatc opcrstions vari6 from projcct to proj.cl dQcnding on thc siz. ofthc Projccl, typc

of devclopmcnt, projdt complcxiti€s atrd r€lat€d approvals. Accordingly, project rclatcd assels and liabilitics are classified into

currcnt and non-current based on thc opemlin8 cycl. of lhc projccl. All other asscts and liabilitics havc becn classified into currcnt

at1d noncurrmt based oD a p€riod of rwelve mooths.

Defsr.d lax ars€ts/ liabiliti€s are clrssified as non-curreat assets/ liabiliti.s
D&C

a
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Casagrand Ntrgick Ruft Privrtt Limited

l-ore! to tineoci,rl statemcnts for the)car ended ll U"rch 2021

All onu'u ts ar. in Milliont. u le\s o tcb*isc st41a0

Each part of an irem of propeny, plant and equipmeni with a cost dut is sigtrificant in relation to the total cost of fie item is

depreciar€d scpamtely. This applies mainly ro componeits for machinery. when significant parts of planl and equipmenl arc

required ro bc r€ptaccd ar intcrvals, rhe Company dcpreciales lhem scparatcly bascd on thcir spccific usetul livcs. Likewisc. whcn a

najor inspcctjon is p€rformed, irs co6t is recogrized in the carrying amount of the plant and cquipmeol as a replacernent if the

rcognition crir€ria are satisficd. All othcr repair and mainrcnancc cosrs arc recognized in Profit or loss as incurred.

Subscqucnt cxpcnditurc rclatcd to an item of propcrry, plant and.4uipmcnr is added to its book valuc only if it increases the futur€

benefirs from its previously assess€d standard of performance. All otha expenses on existing p,roperty, Plant and equiPment'

includinS day-ro-day repair.nd mainlcnancc cxpcnditurc and cost ofrcplacing parts, arc chargcd to the statemcnt ofprofit and loss

for the period dulio8 which such experses are incurrcd

Bonowing c6l5 dirEctly attributablc ro acquisirioo of prcpcrty, plant and cquipmenl which take substantial pcriod of time lo 8et

r€ady for irs intended use arc also includc{ lo rhe cxlcnt thcy relale (o thc pcriod till such asscb are ready to bc put to usc.

Advanccs paid rowards ihc acquisition of propcrty. plant and cquipmcol ou6tanding at cach balance shc€t datc is classifiei as

capllal advances ulder o$er non_cufiml assel\.

AnitcmofPrope(y'PlatrtandcquipmentandanysiS,ificaltPaIlinnialylccognizedisde-r€cognizedupondisposalorwhenno
fuorc cconomic bancfis ar. cxpcctcd from its us. or disp6al. Any gain or loss arising on dc-rccognilion of thc assel (calculat.d as

thc diffcrencc bctwcs llrc nci dispGal proceeds and the carrying amount of lhe asset) is includcd in thc income statem€nl whcn

ille Propcrty, plsnt and cquipmcnl is de_recognizcd-

Expcnditurc dircctly rclating to coosEucrion activity is capitaliscd. Indiract cxpmdinrrc incutrcd du ng consEtlctioD period is

capiraliscd to thc cxtent to which the expenditur. is indirectly relatcd to consEuction or is incidental thcreto. Other indirect

expcnditurc (including borrowing cosls) incurr€d during rhc conslruction p.riod which is not rElat d to thc construction activity nor

is incidcntal lhcrcto is charScd to the slatement of Profit aad loss.

Costs of assc6 not ready for usc at the balance sheet date are disclosed undcr capital work- in_ progr6s'

(d) Deprcchtion on property, Pknt rnd equiPment'

Depreciation is calculated on writtm dowtr value method using tbc follou,iog useiul lives cstirEted by th. managemenl which are

equal to thosc prescribed under Schedule lI to (hc Companies Acl, 2013, cxcept c.ttain cal.goties of sssets wh6e useflil lif€ is

€stimatcd by thc ma.aSeficnl bas€d on planned usage and technical cvaluation lllereon:

Us€ful life
Bu-fiinss 60

Tcm-po.ar,, Structurcs 3

Fuminfe & Fittings l0
PlaragMachinery - Civil I2.I5
Ofii-Equlpment 5

Vchiclcs 8-10

-ompuicrs l
S6FiE and nerwork equipment

IJaschold improvcmcDts ara smoniscd ovcr th. ramaining p.riod of lcssc or thcir cstimatad us€fuI lifc (10 ycars), whichcvcr is

shortcr.

Tbc rcsidual valu6, us.ful livcs and mcrhods of dcprcciation of propcfty, planl and cquipmcnt and invGincnt pfopcrty arc

r€vie*cd at .ach fmancial y.rr cnd and adjusted pr6P€ctivcly, if aPProprial€.

(G) Intrngtbl. r$rt3
Intangiblc sssets acquircd scparatcly are measured on initial rEognilion at cost. Following iniiial recognilion, intangible assets are

carricd at cost lcss accumulatcd amonization aod accumulated imPaimcn! lo6s.s, ifany.

Intangibl. ass.6 corrprisihg of cornputer softwarc arl amortizcd using witten do*T valuc mcthod ovcr a pcriod of fire years

which is cstinatcd by th. nrrnagcmcot to bc lhc uscli lifc of lhc a.slct.

Thc r6idrral values, u!€ful livcs and merhods of amodi?2rion of iflrrngiblc asse6 arE rcviewed at each financial year end and

adjustcd pro6peclivety, if appropriatc.

G6ins or losses aisfug from dc-recognition ofan intangiblc asset arE m.asucd as thc diffcrcnce

and lhc carrying arnount ofthc a6s.t and are recogni2cd in the statcmcnt of profit and loss whcn asset

(c) Property, planl and equiPmenl

All propc(y, ptanl and equipmcnr excepr freehold land are stared a( historical cost lcss accumulated depreciation. The cosl

compriscs purchasc pricc. rmpon durics, non,rcfundable taxes, borrowing cosls if capilalization critcria arc mcl a.d dircclly

attributablc cost of bnngrng the asset ro ils working condition for $e intcnded us€. Any trade discounls and rebat.s are deducted in

ariving at the purchase pricc.

t\
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Casrgrand Nlagicli Rufr- l'ritrrc Linri(cd
\olcs lo finrncirl slrlcmcnis for the \ear cnd€d -11 ltl2rch 2024

lA antwnt !r! in Millton!. Mltst o t.)ni.n'ndki)

(f) Investmcnt property

The Propetty lhal is held for loog term rmlal yield or for capital appreciarion or both, atrd thar rs oot occupied by rhe Company is
classified as an Inveshcnt Propetty. lnv.strnent propenies arE m€asured innially at cost, including lransacrion cosrs. Subsequent ro
inilial rccognilion. invcstmcnt propcdics arc slatcd at cost lcss accumulated d€pr€ciation od accumutared impairmenr loss, ifany.

Thc cost includcs thc co6l of rcplacing parts and borrowing costs for long-terD constsuction projccrs if the recognirioo crilcria arc
m€t. Wlcil siSniticant pans of thc inv6(menl prop€rty are requned to bc rc?laced ar inlervals, the Company depreciarcs lhcm
scparatcly bascd on thcir spccafic uscful liv€s. AII othcr rcpair and maintenance ccrs6 arc recognizd in profit or lcs as incurred.

Expcndrlur. dircclly relaling to corBtsuction aclivity is capilalised. IDdirect expenditur€ incured during coDstruction period is
capilaliscd lo thc cxlcnl to which lhc .xpcnditurc is indirectly relaled to construcrion or is incidental thcr6o. Other indircct
cxpcnditurc (including borrowinS costs) incunEd duflng the construction pcriod which is not r€laled to rhe const crion activiry nor
is incidenhl thcrcto is charg.d to thc slat€mcnr ofprofil and loss.

Investm€nt propenies are de-recognized whcn th€ entity aansfers conrrol of the same to the buyer. Futhcr the enrity also
darccognisas invcsmcnt propcnics whcn lhcy arc pcmancntly withdrawn from use and no firturc cconornic trcncfit is cxpcctcd
from lhcir disposal. Th. dilT.rcnce bctwca thc nct disfrosal procceds and thc carryiry amount ofthe asser is recogni2cd in profit or
loss in lhc pcriod of dc-..co8nition.

Reclassification from /to inv.shent property Transfers ro (or from) irv60rent property are made only when thcre is a chanSe in
us.. Transfcts bctwccn invcstrncnt propcrty, owno-occupicd propcrty and inventorics do not changc thc carrying amount of thc
propcrty transfdrcd and thcy do not change thc cost ofthat property for m€asuranent or disclosure puEoses.

(g) Imprtrm.nt

A. Financial ass€ts

Thc Company asscsscs al cach datc of brlancc shcet whether a financial asset or a Company of finarcial assets is irnpaired. Ind AS
109 rcquircs clpcctcd crcdil losscs to bc mcasur€d tfuough a toss allowance. The Company rccogDizcs lifctimc cxpectcd losscs for
all contract asseB and /orall fade rcceivables lhat do not constiNte a financing transaction. For all other financial assets, expected
crcdit losscs arc mcasurcd at an amount equal to thc ]2-month cxpected credit losses or at an amount cqual to thc lile lime
expectcd credit losses ifthe credil risk on lhe financial asser has increased significantly since initial recogtilion.

B. Notr-fiErDcirl rsset!
Thc Company asscsses at cach r@oning date whether therc is an indication that an asset may be impaired. If any indication exists,
or whcn annual impainncnt tcsting for an rssct is rcquircd, thc Company 6timatcs thc assct's rcaov.rablc amount. An assct's
rccoverablc amounl is thc hiShcr of an assefs or cash-Scnerating unit's (CGID nel selling price and its value in us€. Tle
rccovcrablc amount is dctcrmincd for an individual 6s.sc! unlcss thc assct docs not gcnc'.atc cash inflows that arc larg.ly
iDdcpcodcnl of thosc fiorn otb(r asscts or Compao/s of assas. Wherc the crrryhg amount of ar asset or CGU excc€ds ils
rccovdrblc rmounl thc assct is considard impaircd and is $Titlen down to ils racoverrble amount. In asscssing valuc in usc, the
€stimatcd fuftrc cssh flows arc discdlntcd to their prcsent valu€ rlshg a prc-tax discount mte that reflecG cwrcnt markcr
ass6smcnts of (hc timc \7aluc of monc, and thc risk specific to thc aslct In determining Dct scuiog pricc, r.cmt markct
t'arsactions ar. talci into accqrnt, ifrvailablc. Ifno such tra$actions can bc idcntific4 an appropriatc !'ah8tion modcl is us.d.

Lnpritmcnt lo6.as sI. rE(Bnizcd in lh€ stllcmcnl of profit and loss. Aft.r impairmcnr, dcprEcistioD is providcd on thc .crr'iscd
c.rrying amouDt oflhc rssat over ils rcrDaining us€fuI life.

(h) I*.!cs
Thc Compdny ass6scs al contr-scr inccption whethd a conEact is, oa co ains, a lcasc. Thrt is, ifthe contract convcys thc right to
contol thc usc of ar idcntiticd alrct for a pcriod of time in exchangc for coosideration.

Whcr. 6c Comp.ny L 16s..
A cootzct is, or contains, a la€sc if thc cooEacl involvcs -
i- Tllc usc ofan idcntifiad asrc(
ii. Th. right to obtrin substsatially dl thc cconomic bcocfits ftom usc of thc idEtrtifi€d ass€t, al1d

iii. Thc riSht to dirEct thc us. of lhc idcntificd assct

Thc Cotnpany.pplics a ainglc rccognitioo and meastement approach for all l€ases, except for short-t€rm leas6 and lcascs of low-
trluc asscts. Th. Company rc.oSnkcs lcasc liabilitics to makc lcasc paymc s rnd right-of-us. asscis r€Drcscnting th. right ro usc
rhc undcrlyin8 assc6 n,c

:iit 01i415
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Crsrgrand Mrgick Rufy Irivrte Limitrd
Notesrofinrnclrl sraremenh forthclcrrended3l M.rch 2024
t/1 otu)uats un: in Millton!. untuss t)thcnis. $ate.t)

A. Righl-{f-us. .ss.tr
Thc Company .c.ogniscs righl-of-usc asscts al lhc commcncemenr date ofthc lcasc (i.c., rhe date rhe undcrllng asscr is availabtc
for use). RiEht-of-t sc assels arc measured ar cosl- less any accumulated depreciation and ihpairmenr losses, and adjusred for any
rcrneasurcmcnt of lcasc liabilities. Thc cost of right-of-us€ asscls includes the amount of leasc liabiliti€s recogniscd, inirial dirccl
costs incurrd, and leasc paymenls made al or before thc commencemenl date less any l€ase incentives receivcd. Right-of-use
ass.ls are dcprEcialcd on a straight-linc basis ovcr the shon€r of the lease term and Ihe esrimarcd uscful livcs of rhc asscrs.

If owncrship of lhc lcas€d asset transfcrs to tic Company at rhe end of the lease rerm or the c6t rellecb the exercisc of a purchas€
oplion, derreciation is calcublcd usidg thc Etimared uscful life oflhe ass€r.

Th. right-of-usc as.scrs are also subject ro impairmenL

B. Lcrs. li.blliai..
At the commenccmcnt dat. of lhe lcase, thc Company rccognis€s leasc liabilitics measurcd ar lhe prescnr vafue of lcase paymenB
to bc madc ovcr thc lcasc tcrm. Thc lcasc paymcnts includc lix.d payrn.nts (iDcluding in substancc fixcd paymcnts) Lss any lcasc
inccntivc! rcccitablc, variablc lcasc paymcnts that dcpcnd on an index or a rate, and amounts expect d ro bc paid undcr rcsidual
valuc gualrntc6. Thc lcasc paymcnls also include lhc crcrcisc price of a purchase option rcasonably ccnain ro bc cxcrciscd by lhc
Company atrd PaymeDB of pcnahiqr for tcrminatinS thc leas€, if the leas€ term rcflccts lhe CompaDy €xrrcising the option to
tcrrni.alc. vaaisblc larsc psym€trts lhat do not dcp€nd on an indcx or a latc are rccognised as cxpenscs (unlcss they sre incurred to
prcduce invcntories) in thc pcriod in which the event or cordition that tsiggers the pa) Dcnt occrm.

In calculating thc ptcscnt valuc of lcase paymcnts, th. Company us€s its illcrEmcntal borrowing mtc at thc lcasc commmccmcnt
date bccausc thc intcr6l rale implicit in the lcase is not readily determinable. After the commencemenr date, the amount of lease
liabilitics is incrcascd to reflcct thc accrction of intcrGt and rcduccd for thc lease pal.mcnts madc. In addition, thc clrrying amounl
of lcasc liabilirics is rdncasurcd if there is a modification, a change in the lease tcrn, a change in the lease paymenb (e.g., chan8es
to fuorc paymrnts rcsulting from a chan8c in an indcx or .atc uscd to delermine such lcasc paFenls) or a changc in thc
assessrhmt ofan optict to purchas€ thc undc ying asset,

C. Short-tarm krrcs rtld l€ri.s oflow-vrluc rsslts
Thc Company applics tbc shorl-t€rm lcasc rccognition cxcmption to its short-t€rm leases i.e., those leases that havc a l.ase term of
I 2 months or l6s from thc commcnccment date and do not contain a puichale option. It also appli€s thc lmsc of low-valuc sssc6
rccognition cxcrnplion to lescs lhat arc considered to be low value. t-€ase payments on short-term leascs and les€s oflow-valuc
asscts arc rccogniscd as qpansc on a sEaight-linc basis ovcf thc lease Grm.

Wh.r. tha CoEpxty b tb€ lcssor

L.s6 in which dlc Cdnpany do6 no{ transfcr subslantially sll rhc risks and rE$rards incidcDtal ro o*ncrship of thc assct arc
classificd rs op('.rting lcas6. Asscis subjet to opcrating lcas€s are inchrdcd under Inv.stmcflt propcrty,

Lcasc income frDm opcr.ting lcasc is r.cognizcd on a sEaight-linc basis over the term of the rel€vant lcase including lessc incorhc
on feir vrluc of rcfundablc sccurity dcp6ili, unlcss thc l.as. ageernent explicitly statcs dur incrcasc is on accont of i.flation.
Co6ts, includin8 d.prtciation, arc rccognizcd :rs an cxpcns€ in thc statcm.flt of profit ad loss. Initial diftct costs incult.d in
ncEodstirg rnd er lginS an oPcrating l.asc arc addcd !o lhc carrying amounl of lhe lcas.d aisa and rccognised ovcr thc lcas€
lcrm m dlc aemc basis ss rcnlal incoma-

(i) Borrowhg co.tr
BonowiDg cosls cmsist of iDt.f,6t a.od o(h.( costs ttut an €atity iDcurs in cdre.tiou with the bono$dtrg of lto&.
Bonowing cosls dftctty attsibutablc to thc acquisition, cqEtruction or production of a.! assct that ncccssrity takcs a subslantial
pqiod of timc l,o 8el rcady for its inladcd usc or salc arc capialized4nventcrised as pan of th. c6t of the rEsFcctivc ass€t. All
olhcr bonowing co6ts rrE chargcd !o statcmcn( ofFofit md l6s.

Thc Company tats ss pan of gefleral borrowings sny borrowing originaly made to develop a quatrying asset
all of thc activitiB ncccesary to prcparc rhat assct for ils intcndcd us€ or sale arc complete.
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Cas.grand Magick Rufy Privatc Limitcd
Norc$ to financirl statements for lhe year end€d 3l Mrrch 2024
(All amounls are in lltillions, unless othervise slated)

(i) Inv.ntori.s
Direct expcnditure relating to real estate aclivity is invenlorised. Other expenditure (including bonowing costs) during
construction period is inventorised to the extent the expenditure is directly attributable cost of bdnging the asset to its working
condition for its intended use. Other expenditwe (including borrowing costs) incurred during the construction period u'hich is not
directly attributable for bringing the asset to its working condition for its intended use is charged to the statemeot of profit and

loss- Direct and other expenditurc is determined birsed on specific identification to the realeslate activity.

i. work-in-progress: Represents cost incuncd in respect ofunsold area (including land) ofthe real estatc developmen( projects or
cost incurred on projects where thc revenue is 1'et to be recojmized. Work-in-progress is valued at lo\r'er ofcost and net realizable

value.

ii. Finished goods - Stock of Flals: Valued at lower ofcosl and net rcalizablc valuc.

iii. Raw materials, components and stores: Valued at lowcr of cost and net realizablc vfllue. Cost is determined based on FIFO

basis.

iv. Land stock: Valued at lou'er ofcost and net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs ol completion and

estinated cosls necessary lo make the sale.

(k) Lrnd
Advances paid by the Company to the seller/ intcrmediary toward outright purchase of land is recognized as land advance under

other assets during the course ofobtaining clear and ma*etable title, free fronr all encumbrances and translbr of legal title to the

Company. whercupon it is transferred to land stock under inventories/ capital work in progress.

land/ rlerelopment rights received underjoint development alrangements ('JDA') is measurcd at the fair value of the gstimated

construction service rendered to the land o$ner and the same is accounted orr launch of the project. The arnotml of non_

refundable deposit paid by the Company under JDA is recogrized as Iand advance uhder other assets and on the lsunch of the

projccL thc rron-refundable amount is transferred as land cost to work-in-progrcss/ capital Nork in progress. Further, the amount

ofrefundable deposit paid by the Company under JDA is rccognized as deposits under loans.

(l) Ro\'€nue recognition
A, R.v.ou. rccognition
a. (i) Rcv.nu. from contrf,cts rrith customers

Revenue from contracts with customers is recognised wheo control of lhe Soods or scrvices are transferred to the customer at an

amount that reflects the consideration to which the Comp3ny exp€cts to be entillgd in exchange for those goods ot services.

Revenue is measured based on the transaction pricc, which is the consideration, adjusted for discounts and other credits, ifany, as

specified in the contracl with the cuslomer. The Compar) presents revenue from contracts vith customers net ofindirect taxes in

its statement ofprofit and loss.

Thc Company considers \\hether there are other promiscs in the contract that are sepafilte performanct obligations to which a

portion of the transaction price needs to be allocated. In determining le ttansaction price, the Company considers the effects of

variable considcration, the existcnce ofsignificant linirncing components, noncash consideration, and consideratioll payable to the

customer, ifany.

Revenue from real estate development of residential unit is recogniscd at the point in time, \rhen the control of the asset is

transferrcd to the customer, which generally coincides with transfer ofphysical posscssion of the rcsidential unit to the customer

ic.. handovcr/ deemed handover ofthe residentialunits

Revenue consists of sale of undivided share of land and constructed area to the custolncr. which have bcon identitled lty the

Compan)'as a single p€rformance ol-rligation, as they are highly interrela(edl intcrdependent.

The performance obligation in relation to real estate developmont is satisfied lpon compleliorl of projict work and &ansfer of

control ofthc asset to the customer.

For contracts involving sale of real estatc unit (he Company receivcs the considcration in accordance with the terms of the

contract in proportion of the percentage of completion of such rcal estatg project and rcpresents payments made by customcrs to

sgcure performance obligution of the Company under the conlract enforceablc by customcrs. Such oonsideration is received and

utilised for speciilc real esta(e projects in accordance with the requirgmens ofthe Real Estate (Regulation and D€velopment) Acl.

2016. Consequently, the Company has concluded that such contrac(s with custo rers do not ilrvolve any fln.mcing clement sinc(

]'"i
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the same a ses for reasons explained above, which is ofier than for provision offinan.e to/ftom the cu &
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Crsrsrrnd Ntagick Rufy Privr(e Limitcd
Noles ro nnrncirl siatcmenls for the \,ear ended Jl Mirch 2024

tAll dnu,unts urc in Milliois. unless otholtis. stut.l)

Funher. for projects execu.ed tkough Joint dcvelopmmt arrangements nor being jointty conEolled operations. wherem the l.nd
owner/possessor provides land and the Company undenakes ro dcvclop propcnies on such land and in lieu ofland owner prov'ding
land, thc Company has agr$d to transfcr cctain pcrccnlagc of construclcd arca or ccrtain pcrccDtagc ofthc rcvcnuc prGeds. thc
rcvenue from the development and transfer of construcied are, revcnu€ sharing arrangement in exchange of such development

righB/ land is bcing accounted on gro6s basis on launch of thc projcli. Revcnuc is recognised over time using input mclhod, on thc

basis of rhe inputs to the satisfaction of a performancc obligation relati\,e lo lhe lo(al expe.ted inputs lo the satislaction of thal
pcrformancc obligalion.

Th€ rcvcnuc is mcasurcd at the fat lalue of thc land r€ceivcd. adjusted by th. amount of any cash or cash €quivllents transfcrcd.
When thc fair value of the land received cannot be measured reliably, the rcvenu€ is measured al the fair v.lue of the estimated

conslflrction servicc rcndcred to the land o*ner, adjuslcd by lh. amount ofany cash or cash cquivalents transferred. Thc fair valuc

so esrimaled is consider€d as thc cost of land in lhe compulation of percentage of completion for the purpose of revenuc

rccognilion as discusscd above.

Recognito[ of rcv.true from s.le ofl.nd rnd d.tclopm.ht rl8ht3:
Rcvcnuc from salc of lard and dcvclopment righ6 is rccogniscd upon transf.r of aU significant risk and rcwards of owncrship of
such real 6tardproperty, as p€r lhe t€fms ofrhe contracts cnldrd inro with buyers, which generally coincides with the firming of
rh. sal6 cooEacB/agreemenb. Revenue fmm salc of land ard developmenl righb is only rEcogniscd when kansfer of legal titlc to
Oe buyer is not a condition pr€cedent for transfer of siSnificanl risks and rewards ofownership to the buyer.

Rccognition of ravctrur from iltcrior *orks rhd srlc of cotrcrctc products and scrap:
Rcvmue is rccqgrised when conEol of thc goods are Eansfcnrd to the cusiomcr at an iunount thal reflccts the considemtion to

which thc Company cxp€cts to b€ entitldl in cxchangc for thosc Soods- Rcvcnuc cxcludcs indir.ct lax€s and is after deduction of
any lrade discounB.

Recogtrltion of rcvanua from Baintc[ance and othcr scrvlc6:
Ravcnua in rcspcct of rnaintcnancc scrviccs and othcr lcrviccs is rccogDiscd on an accrual brsis, in accordancc with lic larms of
rhc rdpcctivc contsact as and whe! the Company sarisfies Frfonruncc obligations by deliveriry ttre services a-s per conFactual

agracd terms,

Income from Prop€rty Developmenl:
Thc Company has dctermincd that the cxisting t€rms of lhc contract wilh customers docs not meet thc critcria to recognisc rcvcnuc

over a period of rime. Revenue is recognized at point in timc with respect to contracls for sale of residential and commercial units

as and whcn thc control is passed on to thc customcB which is linkcd to thc application and rcceipt of occupancy ccrtificate-

Srl. ofMrterids, L.nd rnd Developm.nt Rights:
Revmuc is r€coSnized at poinr in time wirh respcct to contracts for sale ofMaterials, lrnd and Development Rights as and when

thc contol is pass€d on to the customers.

r. (ll) Contrrct bdrrc..
ConEacl ,ssci is fic ri8ht io consideration in exchangc for 8oods or s.rvic.s Eansfered to the cus-tomer. If thc Company pcrforms

by tra$sfcrring goods oa scrvicG io a customcr bcforc thc customd pays considcration or bcforc paymanl is due, a conract :rssct is

r.cogliscd for tbc camcd considcration that is cooditionrl-

Tradc rcceivablc r@rcscrts the Company's righr to an ,mount of consideration that is unconditional (i.e., mty thc passagc of limc

is &quircd bcforE paymcot ofthe considradon is duc).

Cmaact liability is thc obligation to Eansfer goods or scrviccs lo a customd for which lhe Compa.ny has rcceivcd considcration (or

an amount of coBidaatiotr i5 due) from the custom6. If a custornfi pays consideration before the Company Eansfets goods or

s.wic.s to thc custornd, a contract liability is recognised whcfl lie payrDent is made or d)e payment is due (whichever is earlicr).

Cort'act liabilitics arc rccognised as revenue whcn thc Comp.ny pcrforms und.r lh€ conu'acl

!. (iii) Cort to obtrh r contrrct
The Company recognises as an asser rhe incremental cosls of obtaining a contract with a custorner if the Company expecls to

rccovd tlrosc costs. The Company incurs co6ts such as $lqs commissioo whcn iI cntcn into a new contnct, which arc dtccdy
rclat€d to wiNing thc contnct. Tlre asset r€cogniscd is amonis.d

customcr of lhc go(ds or scrviccs to which thc assal r.latcs.
on a systematic basis that is consistent

.)
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Casagrand Nlagicl Ruft- Priretc Linriled
r_ores ro linrnci.l shtemenrs for rhc Jerr ended 3l nlarch 2024
(All antuunb arc in Mi ions, unl6\ othunis! rtunal)

The Company's policy for rEco€Fition of revenuc liom opemting leases is descnbcd in note 2.2(h).

c. Share in profit/ lots of Limi(€d Liability Pertnerships (*LLPS").nd p.rtn€rship firm
Thc Company's sharc io profils4osses from LLPS and panncrship firm, whcrc lhe Company is a parmer, is rccognised as

incomelos! in the statement ofpmfit and loss as and when the right to receive its proti, lois sharc is eslablished by the Company

in accordance wilh thc lerins of contract between thc Company and the pannership endty.

B. Othcr Ircomc
r. lntarest incomc

lnt.rcst incomc, including incomc arising from oth.r financial instrumcnts measured at amortised co6t, is recogniscd using the

cffccriv. inrcr6t ratc mcthod.

b. Dividend incomc

Rcvenue is recognised when thc Company's right to receive dividand is esublishcd, which is generally when sharoholdcrs approve

thc dividcnd.

(m) Forcign currcncy trrNlrtion
Fuoctional and prcs€otation curency :

Iacms inchrded in thc financial st temen6 of th€ Compahy sre m€asured using the curr€ncy of the primary cconomic €nvironmmt
in which the Company op€rar€s ('lhc tunctional currcncy'). The financial slalernmts are presented in lndian rupcc (INR / {), which
is thr Company's functiooal and prEartation currcncy.

CraNity. which is a dcfincd bcncfit plan, is accrucd bascd on an indcpcndcnt actuarial vahElion, which is donc bascd on projccr
unit credit melhod .s .l thc balancc shcrt datc. Thc CorDpany rccogniz.s rh€ oet obligation ofa defmcd b€n€fit pla.n in irs balance

shc.t as ao assct or liability. Gains and losses through rc-m.asurements of thc nct dcfincd benefit liability/ (assa) arc rccognized in
othcr comprehcnsivc incohe. In accordance wid lnd AS, re-measurcment gains and losscs on d€fincd benefrt plans rceognized in
OCI art not l,o bc subs.querldy r€classifi€d lo statcmcnt of profit and loss. As rEqlircd under Ind AS compliant Schcdule III, thc
Cornpany r.cognizG rc-mcasurqncnt Sains and losscs on dcfincd bcncfit plalls (nci of lax) to rqaincd camin8s.

Thc Company tr als accumulated lc.ve cxp€ded to b€ canicd forward b€yond t*clve monlhs, as long-rerm cmploye. b€nefit for
mcasur.menl purposcs. Such lon8-tdrn compensatcd abscnc6 arc providcd for bascd on thc actuarisl valuation using rh€ projectcd
unit crEdit mcttrod, madc at the cnd of cach financial y€"r. Actua.ial gaiDs,4osscs arc irDficdiatcly takcn to the statarcnt of profir
ard lo6s- Thc Cornpany prEscnts thc accumulatcd lcavc liability as a cunart liability in thc balrncc shcct, sincc it docs no! havc an
unco|lditiodal right lo dcfcr ils sctdcmcnt for twclv. moflths aftcr thc rcportiry date.

(o) lEcomc irr6
lDco[rc tax expcnsc corEprises currrDt tar( cxpe$c and the net change irr the defcncd tax aiset o[
Cl,.rrcnt and dcfcrrcd tar are rccognizcd in d|e statcmcnt ofprofit and lds, crce!,t whcn rhey rclatc
olhcr comprdrcnsivc incom. or dircctly in cquity, in which casc, rh. curcnt and dcfeficd tax
comFEhmsivc incornc oI direcdy in .quity, respectivcly. F RI{

cHEiiilAl-11I,

Foraign cuftaEcy lransrcdors aDd bahDces

A. lnithl r.cognldon - Forcign cun ncy transactions are rocorded in the reponing currency, by applying io the foreign currency

amounl the exchangc rate b€tween thc rc?orting currcncy and lhe forcign cunmcy at thc datc ofthe lransaction.

B. Conversion - For.ign cuncncy monetary itcms ar€ retranslaicd using the exchangc rat€ prevailinS al th€ repodinS date. Non'
monatary items, which are mcasrrcd in terms of historical co6t dcnominatad in a foreiSo currency, arc report€d using lia exchange

rJt. at the date of thc Eansactron. Non-morctary ilcms, which arc mcasur€d at fair valuc or othcr similar valuation dcnomimtcd in
a foreign currency, are translatcd using lhc exchange ratc at the dat€ whcn such valuc was detcrmincd.

C. E!.hrBBe dif.r.rc.' - Tbc Company accounls for cxcbatrge diffcreoces adsing on tra$lalion/ s€ttlcment of forcign curerlcy
monctary itrms as incomc or as cxpcnsc in thc period in which thcy 6risc.

(n) R.tiremeDt md otlcr.mploy.e b.rcfitr
Rctirtficot bcicfits in thc form oI itat govdncd Employc. Providcnt Fund and Employc. Statc Insurancc arc dcfincd contribution
sch.rn6 (collcctivcly lhe 'Schan6'} Thc Company has no obligation, othcr rhao thc conEibution pa)€ble to thc Schernes. The
Cornpany Eaognizas codtsibutim payEbl. !o th. Schcm6 as cxpcadituft, whcn sn cmplrycc rcodcrs the rclatcd scrvicc. Tlc
contribution paid in .lc6s of aboun( duc is rccognizcd as.o assa ald lbe cootiburion due in cxccss of ahount paid is rccognized

as s liability.
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Casagraod Msgick Rul!" Priv.lc Limilcd
Notcs io financirl slatcmcnls for lhe ]ear ended 3l Nlrrch 2024
(All uDnunts arc in Mi ions. ultl(rs oth!rnis! rttt.d)

A. Culrrnt income trr
Currcnr incomc tax asscls and liabililics arc mEsurcd at $c amounr expc.ted to be recovqed fronl or paid to rhe hxarion
aufiorities. The tax rares and tax laws used to compute fie amount are lhose that are enacted or substantavely cnacred. al dre

reporting datc whcr€ lhc Company opcralcs aDd gcncratcs taxablc income.

Currcnl income t.ax relaling to ilcms recoSrised oulside profit or loss is recognised outside profil or loss (eilier in other
comprchensiv. income or in cquity). Currcnt lax itcms arc recognased in correlation ro lhe underlying lransaclion cither in OCI or
dirccdy in cquity. Managem€nt p€riodicaty e\aluates positions talen iD the tax retums witb r€sp€ct to situations in which
applicablc tax rcgulations are subjcct to intcrprEt tion and considers wh€ther it is probable that a taxation authority will accept an

uncglain lax lrcalmcnl. Thc company shall rcflcct lhc cfTecl of unceriainty for each uncertain lax trcalmenl by using e,lhcr mos!
likely m.thod or cxpccted valuc melhod, dcpending on which method predicts b€ttcr rEsolution of thc tr€atmenL

B. Dcfarred incoma ttr
DcferrEd incorn€ tax is r€cognizcd using thc balance sheet appmach, deferrcd iax is re.ognized on tempomry differcnces at the

balancc shcd dalc bawccn lhc tar bascs of assct and liabilities and dtcir carrying amounls for financial reponing purpo6cs, cxccpt
when the defcned income tax ariscs from the initial recqgnition of Soodwill or an asser or liability in a transaction that is not a
busincss combination and affccb n.ithcr accounling nor taxablc profit or l6s at thc tim€ of the ransaction.

Defcrrcd income tax asscls ar. I.c niz.d for all deductiblc ternporary differenc€s, cary forwad of mused tax credits and uhuscd

tax losscs, o lhc cxtcnt lhat i! is probabl. that axablc prolit will be availablc against which thc dcductiblc tcmporary diffcraccs,
and thc carry forward ofunusd tax crEdits atrd utrused tax losses can be utiliz€d.

Thc carrying amount of d€fcrrcd incornc tax asscts is rcvic\r'cd at each balance shcet datc and r€duccd to lh€ cxtcnt that it is no
long6probablc that sufficicnt taxable profit willb€ available to allow all or part ofthe def€rred income tax asset to be utiliz€d.

Dcfcrrcd incomc tax asscts and liabilitiG arc mcasucd at the tax rales that are expected to apply in the period when lhe asset is

r.rlized or the liability is setlled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance

shcctdalc.

Dcfcrrcd tax rclating to itcms rccognised ou6ide prcfit or lo6s is recognised outside profit or loss (cither in othcr comprchcnsivc
incomeor in equity) in correlation to ihe underlying ransac(ion either in OCI or in equity.

Minimurn Altcmate Tax (MAT) credit is recognis€d a.s an asset orly rrhen and to thc extent there is convincing cvidence that lhc
Compaoy will pay normal tax during thc sp.cificd period. Such assel is reviewcd 6t cach Balancc Shccr datc end thc c.arrying

amount of thc MAT credit assct is wrinm down to the extent there is no longer a convincing evideoce to lhe eff€cl th.t the

Company will pay normal lax during thc spccificd pcriod. In thc slmc way, Altcmatc Minimum Tax (AMT) is rccogniscd for LLP.

(p) Provisionr rnd cortingent lirbilitics

A provision is r.cognizcd whcn th. Company has a present obligation (legal or co$Euctive) as a resull ofpast evcnl, il is probablc

thal an ootflow of rcsourccs cmbodying economic benefits wi[ b€ requirEd !o settle tle obligation and a reliable estirnatc csn bc
madc of thc arnount of lhc obliSation. lf thc cffect of thc timc value of moiey is mat€rial, provisions arc discountcd using a cuffit
pr.-lax ralc lhal rcfl.c6, whcn appropriatc, thc risk spccific to lhc liability. Whco discountinB is usc4 thc iocr.asc in thc provision

duc to thc passa8c of timc is recognizrd as a financa cost.

A coitinSart lisbility is s pocsiblc obligstion that ariscs from psst events and whosc cxistcnce will bc confi.mcd or y by ih.
occllrlcncc or noo-occurcncc of onc or more uncerlain future evenls Do( wholry within the cooEol of the cornFny or a prescnl

obligation lhat is noa r.cognizcd bc(rusc it is not probablc lhat an otrtflow ofresoulccs will be requircd to scttle .hc obliSarion. A
contin8cnt liability rlso ariscs in cxtsEmcly rarc cas.s whcre thcrc is a liability that cannot bc rccognizcd bccausc it cannot bc
rncasurad rcliably. Thc Cornpany do6 not r.c.gnizc a ccntingcnt liability but discloses it iD the financial statrmenb, unlass lhe

possibility of an outflow ofrcsourccs cmbodying ccmomic barcfiB is rcmote.

If lhc Cornp.ny has a cotract that is on6otrs, thc pr6.nt obligation under lfie contrsct is recognised and measulcd as a p.ovisim.
Howcvcr, bcfoE a scparatc provision for an oncrous conFact is cstablishcd, lhc Company rccoSnis.s any impaimcnt lcss Ihal has

occurcd on asscts dcdicaled to that conracl
A contingcnt sssa is a possiblc asct thal aris6 frorn past cvents and who6c sxistance will bc confirmed only by the occurrcncc or
non-occl[rEncc of onc or morc lmc.rtrin funlI. cvca6 not wholly within thc control ofthc altity.

Contin8cnt ,ssas sr! ncithcr rcc(Bnis€d nor discloacd crccpt whcn rcalisation of inco.nc is virtually c6tain,
disclccd.
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Casrgland Ilrgick Rul-\' Prirarc Limired
\otcs to nnaocial stalemenls for the tcar ended -ll \trrch 2024
(.4llann)unts are in Millions. Mllr! oth.tvis. stat.i)

(q) Finrncirl Instrum.nrs

A financial instrunent is any contract that giv6 ris. to a financial asset ofone entity and a financial liabi[ty or equrly instrument

ofanolher cntity.
Initial r€cognition.nd m€rsur€mcnt
Fioancial asscts and liabiliries arc initially measur€d at fair valuc, trnde rcceiv.bler'rade payable lhat do nol conlain a significant
financing componmt arc rncasurdl al transaction valuc and invcstuent in subsidiarics arc measurcd al co6tin8 accordancc with lnd
AS 27 - scparatc financial stat€mcnt.

Subsequant mcrsuramcnt: Nonderivativc financial insEurnen6

A. Finrncirl rss€ts c.rri€d rt rmortised cost
A financial assct is subsequendy mcasured at amonised cost if it is held within a business modcl whose objcctive is to hold the

assct in ordcr ro coll€cr conEacnlal cash flows and thc contracoal terms of thc financial assct givc risc on sp€cifi€d dat6 to cash

flows that arc solcly payments of principal and interEst on lhe principal amount oubtanding.

B. Finrnciil rss.ts .t f.ir vrlu. (hrough oth.r comprchcnsivc income

Fioancial assers are m.asured at fair \".lue through other comprchansive incom€ if these financial assets are held wiftin a business

whose objcctive is achicved by both collccring contractual cash flows and scllinE financial asscts and thc contractual lcrms ofth.
financial assct give ris€ on sp€cifi€d dates to cash flows lhal arc solely paymcnts of principal and inleresl on lhe principal amount

oulslandine.

C. Fir.nchl .sscls .t frir vrlue through profit or loss

Financial assets arc mealured at fair valuc lhrough profil or lqss unl6s it is measured at amorlizcd cosl or at fair valuc through

other comprchensrvc income on rnilial recognilion.

D. D€bt instruD.nts .t rmordzed cost

A 'debl instrumcnt' is mcasurcd al the amonizcd codt ifbod lhc following condilions arc met:

i. Th€ assct is held within a busincss modcl whosc objcctive is lo hold asscls for collccling confactual cash flows, and

ii. Contracoal terms of rhe ass€l give risc on specified dales to cash flows that are solcly paymenb ofprincipal and inlerest (SPPI)

on dle principal amounl oulstanding.

Afrer initial measuremcnt, such financial assets arE subsequently measured at amortizcd cosl using lhe effective inletesl rate (EIR)

mcthod. Amodzci cost is calcularcd by laking inro account ary discount or premium on acquisilion and fccs or costs that arc an

iorcgml pan of thc ElR. Thc EIR amonizarion is included in finance income in th€ profit or loss. The losses arising from

impairment arc recognized in the profil or loss. This ca(cgory gcn.rally aPPlics to tsadc and othcr rccci\ablcs.

E. Invcsrm.nt in.ubsidirries, ioint vcnturd rnd lltocirlcs
InvesEncnt in subsidiaries, joint ventllles and associarcs are carri.d at cosl. Impairmmt .ecognized, if any, is reduced ftom the

carrying valuc.

F. De.racotnitioo of lhrDcirl taiat
The Company derccogrrizes a financial asset when the cootractual rights lo the cash flows fro.n the finaflcial assa cxpirc o( it
transfers rhc fmanciel ess.t and thc lta,lsf€' qualifiG for dc-Ecognition undcr lnd AS 109.

G. Ftnrnclrl [rbilides
Inlthl recotrldor and Dea,uram€rt

Financial lirbilitics s,r classificd, at inirial rccognitim, ss finsncial liabilities st fair value through pmlit or lo6s, loans and

borrowings, or as payables, as appropriatc. The Compary's financial liabilities include tradc and otho payables, loans and

borrowings includinS bank ovcrdrifu. Thc subsequcnt measurmcnt of financial liabilitics dcpcnds on thcir which is

o Cdcscribcd bclow.

Sub6equcnt mersurcment: Non-dcrivaliv€ financial insrumcnts
a-. o
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Crsagrrnd Mrgick Rufy Priv,rle Limited
Noles lo finrnciel strtements for lhe Ie.r ended 3l Mrrch 2024

lA uDu'uttti urc n Miuio,ts. urlc\\ othc'nir< iat.\l)

H. Financirl lirbilities rt fair vrlue through profit or loss

Financial liabilities at fair\aluc through profit or loss includc financial liabilities held for tnding and financial liabililies designaled

upon initial recognition as at fair value through profit or lo6s. Financial liabilities are classified as held for trading if they are

incuned for lhc purpose of r€purchasing in the near lerm.

I- Fin,n.irl lirl,ilities,r rmrtiz.d.o.t
Financial liabilirjes are subsequantly mensured at amonized cost using lhe effeclive inlercst ('EIR') method. Cains and losses are

recognizcd in profit or loss *hcn thc liabilities arc dcrccognized as wcll as lhmugh lhe EIR amo(ization proccss. Amonized cost is

calculated by taking into account any discount or premium on acquisition:nd fe€s or costs that are atr integral pan of the ElR. Th€
EIR amonization is included as {inance costs in the statement of prorit aod loss.

A financial liability is doccognized when thc obligation und€r thc Iiability is dischargcd or canccllcd or cxptcs. whcn an cxistinS

financial liability is rcplaccd by another from the same l€nder on subslantially diflBent lerms, or the terms ofan existing liability
arc substantially modificd, such an cxchanSc or modification is tr€atcd as thc dcr.cognilion of lhe original liability and lhc
recognirion ofa ner,r liability. I1le difference in Ge respective caryin8 amounts is recogrized in lhe statement ofprolil or loss.

K. Fih valua mcrsurcmcnt
Fair valuc is thc price that would bc received to scll an assct or paid to transfer a liability in an orderly rransac(ion between market

panicipanb at thc m&surcmcnt datc. Thc fair valuc mcasurcm.nt is bascd on thc prcsumption thal the transaclion lo scll thc asscl

or !"nsicr rhc liability takcs place cithcr:
> In $c principal markct for lhc assct or liability, or
> In thc abscncc of a principal ma*e! in lle most advaat geous ma*cl for lhe asset or liability
Thc principal or thc mo6t advantagcous markct must bc accessiblc by dc Cornpa,ly.

Th€ fair valuc ofan asset or a liability is measured using 6e assumptions that rnarftet panicipants would usc when pricing the assct

or liability, assuming lhal markct panicipanls act in th.ir cconomic best interest.

A fair valuc measurement of a non-financial assel takqs into accounl a marlet Frticipant's rbility to Scncratc cconomic benefits by

using rh€ asscr ir its high€st and besr use or by selling it to anotha ma*et panicipant lhal would us€ th€ ass.t in ils highcst and

bcst usc.

The Company us€s valualion tcchniques that arc appropriate in lh€ circumslances and for which sufficient dala arE availablc to

mcasurc fair valuc, maximising lhc us. ofrclcvant obs.rvablc inputs and minimising thc usc of unobscrvablc inputs-

In dctermining the fair valuc of i(s financial instsummts, the Cornpany uses following hicrsthy and assumptions thal are based ofl
mark.t conditions and risks cxisling at €ach rcpodng dat .

L. F.ir v.luc hicrrrchy:
All sss6s and liebilitiB for which fat valuc is mcasurcd or discloscd in lhc financial stal.rncnb arc catcgorizcd within lhc fsir
value hicraichy, dcscribed rs follows, based on thc lowcst lcvcl input that is significant to lhc fair \alue mcasurcrnanl as a wholc:

Ilvcl I - Quotcd (unadjusted) marke. prices in active markets for idcntica! assets or liabilitics

t vcl 2 - valuatioo tcchniqucs for which thc low€st lcvcl input that is siSnificalt to thc fair \Bluc measurcmcnt is direcdy or
indirccdy obscrvablc

t val 3 - Valuation tEhniques for which the low.st levcl input that is significant to thc fair value mealurlment is unobsenablc

For asscts and liabiliti6 lhat .rc rccognizcd in hc fina&ial statcrncnts on a rccurrinS basis, lhc Company dctcrmines whcthcr

aaDlfers havc oac[rEd bctr.ccl1 lcvels in Oe hicrarchy by re-Bscssing carcgorization (basad o! the lowcsl level hput lbat is

significsnt to tt€ fair value mcasurcrnent as a wholc) !t lhc crd of cach rcportinS period.

For thc purposc of fat \aluc disclosurcs, the Company has determincd classes of asscls and liabililres on thc
characteristics and risk of thc asscl or liability and thc level of thc fair valu. hiemrchy as cxplained above. .D&

n
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J. Dc-recognition of linrnciel lirbiliq
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Casagrrnd Magick Rufv Privale Limircd
Notes to finlncirl stalcments for lhc }car endcd .11 March 202.1

tAll a bur\ ore in Milli1ns. ! l!.\\ ath!thira stukl)

(r) Crsh dividend to equity hold€ri ofthc Comprn]
The Company recognizes a liabiliry to make cash distributions to equity holders of the Company when the distriburion is

authorizcd and the disribution is no longcr at thc discrction otthc Company. Final dividends on shares arc rccorded as a li.bility
on the datc of approval by ihe shareholdcrs and intenm dividcnds ar€ record€d as a Iiability on $e date of declaralion by the

Company's B@rd of Dircctors.

(s) Errnings Per Shrrc
Basic eamings pe,. sharc are calculatcd by dividing the net profil or loss for ihe period aGibutable to equity shareholders by the

wcightcd avcragc nunbcr of cquity sharcs ourslanding dudng thc pcriod. Panly paid equity sharcs are tr..tcd as a fraclion of an

equity sharc lo the extcnt lhat lhey are entirled to panicipate in divid€nds relative lo a fully paid equity share during the reporting
period. Thc wcightcd avcragc numbcr of.quity sharcs outstanding during thc pcriod is adjustcd for cvents such as bonus issue that
have changcd lhe numbcr of equity shares outstanding, without a coresponding change in resources.

For ahc purposc ofcalculadng dilulcd carnings pcr share, thc nct profit or loss for thc period attributablc to cquity shaEholdcrs and

thc *eighted avcngc number of shares ou6tanding during lhe period are adjusled for thc cffccts of sll dilutive potential cquity
sharEs.

(t) C.sh .nd crsh .qulvrlents
Thc Company coosid6! all highly liquid financial instrumants, which are rcadily convcrribl. inio krcw'l amounls of cash lhal are

subject lo an insignificant risk of change in value and haviq origiDal ftaturitics of three monlhs or l€ss from the dale of purchase,

ro b€ cash cquivalcnts. Cash and cash cquivalents consist of balanccs with banks which arc unrcstricted for withdmwal and usage.

(u) R.st.t.m.nt
Thc Company rcstat6 its financial sratcments and prcscn6 a opcning balancc shctl as at th. bcginning ofthc prcceding period ifit
applics .n accounting policy rEtsGpcctivcly, makcs a rctrospcctivc rctatcmcnt of ilcms in its financial stalcmcnls or r€classifics

ir.ms in its financial stataneots that has a matcria! cffcct on thc infonnalion in tbc balancc shca at the bcginning of thc prcc€ding

pcriod.

The Company corects mat$ial prior period enors re,trospectively in the first sct of financial slaternents approved for issu€ after

thci dis.ovcry by (a) rcslating the comparative amounts for thc prior pcnods prescntcd in which thc firor occur.ed; or (b) if the

crror occuncd before th. carliest prior pcriod prcsented restating thc op€oitr8 balanc€s of a.asets, liabilili6 and equity for the

carliest prior pcriod prcscrled.

(v) Segment reporti[g
h accord.ncc *,ith Ind AS I 08 - Op€raring Segmcnl, the operating se8mefl6 used to pres€nl segmcot information are idcntificd od

the basis of information reviewed by the Company's manageftcnt to allocare resourcG to the segmcnts and asscss thcir
p€r'formancc. An opcrating segmcnt is a componcnt of the Company dlat cngagcs in busincss activitics froin which il eams

rcvcnucs and incurs cxp.nscs, including revcnucs and cxpcnscs fiat rclatc to tsansacrions wi$ any of lhc Company's other

componcnb. R6ulls of thc op€rating scgmc s are rcvicwcd rcgularly by lhc Managing Dircclor who has bcen idcntifi€d as the

chicf oFatins dccision makcr (CODM), to mskc dccisions sbout rcsourccs (o bc allocatcd to thc scgmcnl and ass6s its
pdformanca,

Prcscndy, lhc Company is coggcd in only on. scgmcnt viz 'Rcal cstate and allicd activitics' and as such thcrc is no scpalatc

repodsblc scsEcot .s pcr Ind AS 108 'Opcrating Scgmerlts'. The CompaDy has opcrations ooly within India.

AccordinSly, lhc scgmcnt rcvmuc, scgmcnt rcsrlls, lotal carrying &nount of s.gmcnt assals atrd scgmcnt liability, lolal c6t
incurrcd to acqu.irc segment assels and total amount of chargc for dcpre.iation during lhe period, is as rcflected in thc finamial
statcrncnts as ofand for lhc year endcd 3l March 2024.

2J Slgrlflc.Et iccourdlg JudgmcDts, cstiDrtes .Ed .sslDptlotrr
Thc pnparation of financial statcmcnts rcquircs msnaScrnsrl to make judgmcnb, estimalcs and assumptioos rhat affcct thc
rc?ortcd baLnccs of r€vcflucs, cxpt'oscs, assets aotl liabitities ad thc accoop.nying disclosur6, and th. disclosure of contitrgear
Iiabiliti6. Uncdtainty about thesc judgmcnts, sssumptions snd cstimatcs could result in outcomes that rcquirc . material
adjust nc_nl to lhe crrryin8 amount of $scls or liabiliii6 affected in future Friods.

h dtc procEs of applying thc Company's accounting polici6, managcment mak6 judgcmcnt, cstimatcs and assumptio,ls which
havc thc most significant cfrcct on thc amounts rccognizcd in thc fin.nci.l statcmcnts-
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The k€y judgcments, cstimat€s and assumptions conc€ming the firture and othcr kcy sources of estimation unccnainty al the

reporting datc, thal have a significant risk ofcausing a mat€rial adjusun€nt to dre canying amounts ofassels and liabilities wilhin
the next financial year. are described below. The Company based iIs judgements. assumptions and estimates on paramelers

availablc whcn lhc financial stat€menls wcrc prcpar€d. Exisling circumslanc6 and assumptions about futurc dcvclopmcnB,
ho*ever, may change due to martel changes or circumstances arising thal are bcyond the control of the Comprany. Such changes

arc rcflcctcd in thc assumptions when thsy o.cur.

Casagrrnd Nr{gick Rufy Prirrle Limited
Notes to ,inrncirl sartements for the Jear cndrd -ll Ilerch 2024

lA o n'unb uft in Mi ions. wtless oth(aisc ltatcd)

A) Rcveno€ from conlrrcts with cuslomers

Thc Company applied the folowing judgements thal sigDificantly alTe.t lhe deiermination of the arnount and timing of revenue
from conlrac6 with cuslomers:

r. (i) ld€ntlficrtion of perform.ncc obligrtlon

Revcnue consisls of sale of undivided sharc of land and consrucrcd area to the cus(omer, which have beer identilied by the

Compahy as a singl. pcrfonnancc obligalion. as thcy are highty intcrrElatcd,/ intcrd.pcndent. In asscssing whcthcr pcrformancc

obligations rclating to sale of utrdividcd sharc of land atld coostructed ar€a are highly iolenelated/ rDterdcpcndenl lhe CompaDy

considcrs faclors such a5:

- whclhcr thc customcr could bcncfit from thc undivid€d shar. of land or lhc constructcd arca on ils o\m or togclhcr wilh other

r€sourccs readily available to the customer.

- whcrhcr thc .ntity will be ablc to fulfil its promisc under lhc cootsact, to tr"nsfcr thc undividcd sharc of land withoul hnsfcr of
constructcd area or tr nsfq lhe cqNtsucted area wilhout Eansfel of undividcd sharc of land.

e. (ii) Timing ofsatisfrction ofperformrnce oblisrtion

Rcvmuc frorn sale of real eslate units is rccogniscd whcn (or as) contsol of such units is transfcrrcd lo the customer. Thc enlity
asscss6 timing of transfer of contol of such unils to thc customds as llansfcrrcd over tiflrc if onc of the following critEia are met

- Thc clrstomcr simultan.ously rcceivcs and consumcs 6c bocfirs providcd by thc cntity's pcrformancc as thc cntity pcrfonns.
- Thc cntity's pcrforrnance crEates or enhanccs an assct that the customer conEols as lhe asscl is crcatcd or cnhahccd.

- The entity's performance does no( craatc an asset with an altemativa usc to thc enlity and thc cntity has an cnforccablc nghl to
paymcnt for pcrfomancc cornplctcd to dat€.

Ifcontsol is not transfcrred over time as abova, the entity considfis thc same as transferred at a point in time,

For contracts wh6c control is lansfcrrcd al a point in timc thc Company consid.rs thc follou,ing indicators of thc Eansfcr of
conrol of 0!a assct to thc customer:

- Whcn (hc anlity obtains a pftscot right to paymort for the asset.

- wh.o thc antity lransfcrs lcgal tid€ ofth€ assci lo thc customcr.

- Wh.n ttc cntity Fansfcrs physical poescssion ofdrc ass.t !o th. custdn.r.
- Whco thc.dtity ErDsfcrs sigtrificaot rists sld rcwar& of o*!€rship of thc assct to thc cusom€r.
- whcn tha clrstomc|r has accrpLd thc as9a.

Thc sforGaid indicatfis of lrarsfa of conEol arc rlso considcred for detcmination of thc timing of d.&co8Fition of invcshcn!
propcrty.

b) Accourthg for rcvcnue rrd hnd cort for prolccts erecuted through ioht dcvelopment .rr.hgcmcnts ('JDA')
For prcjccts crculed throuth joint developrncnt arnngements, the Company has .valuated that land opners arc nd €ngagcd in the

saDc linc ofbusincss as the Company and hcncc has concludcd thal such arrangemenls arE cono-acts with cuslomc$. The reverue

from lhc dcaclopmcnt and Fansfcr of constructcd arcrrcvcnuc sharing anangcmmt ard thc corr6l,onding land/ dcvclopmcnt
riShts rcccivcd und.r JDA is m€asurcd at thc fair valuc of 6c estimalrd consEuclion scrvice rerdered !o thc land ovncr and rhe

samc is accqrnlcd on launch of thc projccl Thc fair valuc is csrimatcd with rEfcrcncc ro lhc tcrms of !h€ JDA (whcthcr revmue
shaE or arca sharc) aDd thc relatcd c6t that is alocar.d to discharge lhe obligatioE of the Compary utrder th. JDA. fair value of
thc coostruction is coosidatd to bc $a raprascntativc fair valuc ofthc rEvcruc t ansaclion snd land so obtaincd, Such assassmenl

is carricd out at the launch of the real 6latc projccl and is not reasscssed at cach rcpoding pcriod. Thc managcmcnt is of thc view
that thc fair value mcthod and cstimatcs ar. rcflcctive ofthe culreo! markct condition.

c) Slgnlflc.bt llnmclng componcBt
For cont acls involviog salc of rcal cstata unit, thc Company r€ccivcs ihc codsidcration in accordance wilh thc tcams of tha cootract
in proportion of lha percentage of complction of such rtal 6latc projcct and r@r6ents parmalts madc by custorncrs to sccure
p.rformarcc obligtio.r of thc Company undcr lhc co[tract anforccablc by cuslomcrs. Such considcration is rcccivcd ,nd utiliscd
for +ecific rcal csta& prcjecls irl sccordancc with the requireoenls of th€ Real Estatc (Regulation and Devclopment) Act, 2016.
Cooscquandy, rha Corrpary has concludad that such contiads $,ith customcrs do noi involve any financing cleficnt sinca thc same
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Crsasrand Maqick Rufr Privete Limilcd
Notcs to financisl slatcmenls ,or the tcrr ehded 3l Mrrch 2024

tAU unk'unts ur<,in MiUn)ns. Mless othe ise stat.d)

B. Chssificrrion of property
The Company delermines whether a propeny is classified I! investmcnt prop€ny or inventory as below.
Investment prcperty comf,rises land and buildines (pnncipally office and residential propenies) thar are not o€cupied substanrially
for usc by, or in lhc opcralions of, thc Company, nor for salc in rhc ordinary coursc of busincss, but are hcld primarily to eam

rental income and capilal appreriation. Thes€ building/gs are subslantially rented to lenants and not intended to b€ sold in the

ordinary coursc of busincss.

Inventory comprises propeny $al is hcld for sale in the ordioary course ofbusiness. Priocipally, rhis is residential and commercial
propcrty that thc Cornpany dcvelops and intcnds to scll before or during thc coursc of construclion or upon completion of
conslruction.

Eslimalion of net r€alizable value for invcnlory and lard adBnce :

Inventory is sated at the lower ofcost and net realizablc value (NRV)-

NRV for completcd inventory property is ass€ssed by referarce to marke( conditions and pnces existing at th€ r€poning date and is

dctcrmined by rhc Company. based on comparablc trinsactions idcntificd by thc Cornpany for propcrties in thc samc gcographical

market servirlg the same real €state segDent.

NRV in rGpcct of inventory property undcr conslructron is asscssed whh rcfer€rce lo market prices at thc rc?oning dalc for

similar complct d property, less estimat.d costs to complctc consrruction and an cstimatc of the timc value of money lo th€ datc of
comPlclioi.

wid respect to land invcnlory and land advancc givcn, Gc nci rccoverablc valuc is bascd on the prcs.nt valuc of future cash ,Iows,

which depeirds o! the csrimate of, smffr8 olher lhiDgs, lhe likclihood tbat a project will be cornpletcd, the crpcct€d datc of
completion, thc discount ratc used and thc estimation of salc priccs and consEuction cosls.

C. lmprirment of non-financial assets

Impairmmt cxists when rhc carrying !,afuc of an asset or cash gcncrating unit exceeds its rccor€rable amount, which is lhe higher

of irs fair valuc lcss costs of dispo6al snd its valuc in usc. Tbe fair value lcss co66 of dispo6al calculation is bascd on availablc data

from binding sales trrnsactions, condoctcd at am's length, for similar asseb or obserwblc markel prices less incremental cosls for

disposing ofthc assct. Thc vatuc in usc calculation is bascd on a DCF modcl. The cash flows arc dcrived ftom lhc budgct for the

next five years and do nor include rcsructuring acrivities thar the Company is not yct committed to or significanl future

invastrnmt! that will cnhancc thc assct's pcrformancc of thc CGU being tcstcd. Thc rccovcrablc amo nl is saEiliv. to thc discount

rate used for the DCF model as well as the cxpectcd fulure cash-inflows and the go*t}l rate used for extrapolalion purposes. Thcse

cstimatcs arr mosl relevant lo disclosurc of fair valuc of ioveslmcnt property rccordcd by lhc Company.

D. D€fined bene{ltplans - Crrtuity
Thc €ost of thc dcfincd bcnefit graluity plan aod othcr poslcmplolmcnl mcdical bencfils and lhc prcs€nt value of the gratuity

obligation are dcremined uiing actuarial valuations. An actuarial valuation involv€s maling various assumptions lhat may differ
from actual dcvclopmcnE in thc futurc. Thcsc includc thc dctcrminadon of thc discounr ratc, firturc salary incrcas€s and monality

ratcs. Due to th. complexitics involvcd in the valuation and its long-term nature, a defincd benefit obligatioo is highly sensitive to

changcs in thcs. assum ions. All assumplioos arc r.vicwcd at E3ch rcponing dal.,

Thc prfrmeler most subjcct lo changc is thc discount rata. tn daemining the approprisE discounl tat. for plans opcrated in India,

thc msnagernerit considers thc interest mlcs ofgovgnmcnt bords. The morlality rat is based on publicly availablc morrality tables.

Those mortality tabl6 tcnd to changc only al intcrval in r€sponsc to demogtaphic chan86. Futurr salary inctc.scs arc bas€d oo

.xp6tcd futulc inflation ra&s alld .xpcctcd salary incEasc thd.on.

E. Mcasurcmert oflinrtrchl instrum€nts rt rmordzed coit
Financial instrumcnt are subscqucntly mcasurcd at unortizcd cct using thc cflcctivc iDtcrast ('EIR') mcthod. Thc compulation of
amortized cost is s.[sitivc to lhe fupurs ro EIR includinS .fie.tiv. rate of intcrcsr, conE ctual cash flows and fie expecled life of
thc linancial instrumcnt. Changes in assumptions lbout the$ inputs could alIcct thc rcponcd vatuc of linancial instrumcnts.

G. ProrisloE for llalSrdons .nd condnSalcles
Provisiotr for litigations and coolingcnciG is dctc[mincd boscd on cv.aluation madc by thc managcficDt of thc pr.stnt obli8ation
arising ftom plst cvctrts thc scdeDen! of whicb is cr$.ctcd Io r.suh in ourflow of resourc6 anbodying economic beoefiti, $,hich
involvcs judgemarls around estimates lhe ultimate outcorne of such pasl evenB afld measurement of the
judgcments involved in such cslimation thc provision is sensitivc to thc actual outcome in future periods.

obligation amount. Due to
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F. Urcful lifc rnd r.sidurl v.lue of prop.rty, pl.rt rnd .qulpm.nt
Thc uscful life and residual v.luc of property, plaDl snd cquipment is determin.d bas.d on ctBluation made by the management of
tha cxpccted usagc of thc assct, thc phlsical waar and tlar and tachnical or commcrcial obsolcsacnca of thc assel. Duc to thc
judgcrDeots involved iD such estirMtes thc uscfirl lifc atrd rcsidual value arc lcnsitive to thc actual usagc in funnc pcriod.



Casagrand l\tagick Ruf} I'ri\are Limilcd
\otes lo ]'inrnctrl Slatcments for lhc vcar cnded Nlarch -31.2024
t.1ll utuMtt dR nt rtLllidlr. u h's o @1tise ttuhll)

3. Propcrtl, phnt and equipmcnt

Computers
Furniturc

rnd
Firtures

L€rse Hold Ofrirr
Equipment

Planl !nd
:U'chinery

'I otal

Cost

As.t April0l,2022
Additions during the year

Disposals during the y!3r
As .t Mrrch 3!, 2023

Additions during the year

Disposals during ihe year

As rr Mrrch.Sl- 202,1

Dcprecirtlon

As.t April0l, 2022

Depre.iation charge for thc year

Disposals during the ycar

As .t Mrrch.3l, 2023

Depreciation charge for the year

Disposls dunng the year

As .t Mrrch.3l, 2024

Net block

0.19 3.97 r.30 0.51

2.23

0.55 3.97 1.30

0.16

0.71 3.91 l.J0

2.71 8.56

0.l6

2.14 a.72

0.19

0.10

1.03

0.16

0.59

0.32

0.07

0.22

188
1.50

0.39 1_79 0.91 0.29 3.38

0.l6 0.56 0.18 o.44 1.34

0.55 2.35 1.09

As rt Mrrch 31. 2023

As rt Mrrch 31. 2024

0.t6
0.t6

2.1t
1.62

0.t9 2.45

2.01

5.18
1.00

Amount in CWIP for r period of

l-2 yc.Is 2-3 y.rrs Totrl

0.21

4. Crpitrl work in progress

Ir$ th.n I
year

As rt April0l, 2022

Proj€cts in progess

Projects t€mporarily suspended

Totrl

As rt M.rch 31,2024
Projccts in prog!6s
Projerts tcEporarily suspoded

Totd

As rt Mrrch 31,2023

Projects in progress

Projccts tcmporarily suspcnd.d

Totrl

23.33 23.35

23.33

126.61 21.33 149.94

126.61 23.33 119.9,1

D co
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6.17

2.39

o.13 4.12

23.33



Casagrand Magick Rury Priralc Linri(rd
Notcs to Finrncial Slatrments for (he lerr cnded NIrrch 31. 2024
(,111dtflou t.\ ak h Millit"l!. nkst otktlris! r;tficl)

5. Invr(ment propertics

Land Tol!l

A! !t April0l,2022
Addirions durinB $e ycar

Disposals during lhe year

Transfer from Work in Progress

As rt M.rch 31,2023
Additions durinS thc ycar

Disposals during the year

As.t Mtch 31.2024

D€pr€cirdon rnd imp.irment
As.t April0l,2022
Deprecialion chargc for 6e year

As.l Mrrch 31.2023
Dcprcciation chargc for $c ycar

As rt Mrrch !1,202,1

Net block

160.56 t60.56
160.56 160.56

160.56 160.56

As rt March 31,2023
As at March 31, 2024

160.56

160.56

160.56

r60.56

C

ti



Casagrand Ilagick Ruft_ Priyatc l,inlitcd
Notes Io Financial Statement\ for lhe ]'car rndcd Nfurch 31, 202{
t.1ll antuu t! Ltt'! t ilillions. ul,tss orh,tntise sturedt

6. Loans
(Unsecured considered good unless othcrwise staled, mcasured at amortised cosl)

Nrarch 3l 2024 Nlarch 3l 2023
Loans to relatcd prrty
Loan io related parties

Loa[ to direclors

Total loarls crrried rt arnortised cost
Current

Non-Current

7. Other financi.l assets

(Measured at amortised cost)

2.124.78 2.783.39

2.124.7E 2.783.19

2,t24.78 2,783.39

As at As at
March 3l 2024 March 3l 2023

Security deposit
Bank deposits with more than 12 months
Interest accrued but not due
Rental advance

Total tinancial lnsarume[ts at smortised cost

Culrent
Non-Current

8. Other asscls

0.41

34.57
58t.t9

l.8l

0.4t
36.70

267.31

0.4E

6l7.9li
583.00

34.98

267.79

37.1I

As at As at
I\larch 3l 2024 March 3l 2023

Advance to suppliers
Tax paid under protest

Prepaid expenses

Totel olher rssets

Current

Non Current

9. Deferred trr .ssets (net)/ Dcferred tq li.bilities ([et)

5.66

0.21

4.34

0.21

0.24

5.87 4.19

5.66

0.21

4.58

0.21

As at As at
Mrrch 3l 2024 March 3l 201.7

Deferred tax lirbilities
Inventory

Borrowilgs
Gross deferred t.r li.bilities

Dcferred lrl rssets
Property, plant and cquipmcnt
Uneamed revenue
Non deductible expcnscs for tax pu4,oscs
Gross defered tu $scts

Net d€ferred trl rsset/(liabilities)

603.24

l.5l
841.12

1.52

6(N.75 842.64

0.58

531.66

120.05

0.50

1,051.04

652.29 1,051.54

& 208.90o

5-

D ,.'l

304.90

41.54

R.tl c1641
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Casagrend Megick Ruf!, Private Limited
Notcs to Financial Statemcnts for the yetr cnded March 31,2024
(All onounts ut'e fu Millions. u less othenise state.l)

l0.InYcntorics As at
March 31,2024

As at
Mrrch 31,2023

Work-in-progress

Ra\I' malerials, componenls and stores

Land - project under development

Tolal inventories at the lower ofcost rnd n€t rerlisable value

I l. Tradc rcccivables
(Unsecured, considered good)

2,509.95

t00.49
3.650.tr9

41.2'7

____________2fl94___--___1.,!9?J_6

As at
l\t arch 3l 2024

As al
March 31,2023

199.93Trade receivables
Receivables from othcr .elated panies

Tradc reccivables ageing schedule

184.08

As al
Nfarch 31, 2021

As at

Undisputed Trrdc Receivrbles - corsidered good

Outstanding for following periods from due date of pa),rnent

Curent but rot due

Less than 6 mon$s
6 months - l year

I -2 years

2-3 years

More than 3 yeais
TotrI

12. Cash and cash .quivalents

91.74

75.49

16.85

t8t.t I

I8.82

184.08 199 93

As at As at
March 3l 2024 March 31 2023

Bslances with ban*s:

- On cuEent accounts

Deposits with original maturity ofless than thrco months

Cheques/ drafts on hand

Cash on hand

Tot.l crsh rnd crsh equivrlent

29.49

4.02

0.10

210.52

0.09

33.61 210.61

Cash at bank eams intercst at floating rates based on daily bank dcposit rates. Shon-term deposits are [ude for varyng periods of ben*,ean one day ard

tbree months, depending otr fie imediale cash requiremcnts of the Compatry, and eam interest at the respective shon-lerm deposit rates.

13. B.nkbrlances other thatr cash and cash equivalonts

As at As al
I\terch 31 2021 Mrrch 3l 2023

22.72

2.2t

2t .39

-o\
24.93 21.39

lE4.0E t99.9-l

March 31.2024

In deposils occounLt:
- Original maturilies more than threc mondrs and less than 12 months

ln ear marked occounts:

- Balancc held as margin money against guaranleos givcn

Tot.l other brnk b.l.nce l'.|,,



Cesagrrnd Nlrgick Rut-r Privatc Limited
Notes to Financial statements for lhc )ear rnd€d tUerch 31. 2024
(1ll .tntouuts ur( iI Millions. u less otherlrise stutel)

14. Currenl la\ asset (net)

Nrarch 31 2021

Provision for lax
Tot.l current irr (net)

308.01

(146.56)

As rt
Mrrch 31,202f

ll7.l2
\264.35',)

8.55 (141.23)

15. Equitv sharc capital Equity shares of t 10 earh
Number Amount

e) Authorised sh.re cepitrl
As et April0l,2022
Increase/(decrease) during the yea,

As rt March 31, 2023
Increase/(decrease) during the year

As .t Mar.h 31,2024

Rights, preferences rnd restrictiors attrched to the equity shares

The Company has one class ofequity sharcs yiz., regular equity shares

c) P.id-up sh.re c.pitrl
At April0l,2022
Increas€/(decrease) during lhe yca,

At M.rch 31,2023
Increase(decrease) during t}e year

At M.rch 31, 2024

Detiils ofsh.reholders holding more than 57. shrres rnd sh.res held by promoters in the Company

10.000 0.10

10.000 0.10

10.000

Regular Equity shares : These equity shares are having a par value of { l0 per share. Each shareholder is eligible for One vote per share held- The

dividend proposcd by rhe board is subject to the approval ofthe shareholder in the ensuing Annual Ceneral Mceting, except in case of interim dividend.

In the event of liquidation, thc equity shar€holdcrs are cligible to receive the rcmaining assets ofthe Cornpany after distribution ofall preferential amount,

in proportion to their shareholding.

Equity shrres of{ I0 each

Number Amount

b) Issued share capitrl
At April0l,2022
Incrcase/(decrease) during the year

At March 31.2023
Increase(decrease) during the year

At March 31, 2024

10.000

10.000

r 0.000

0.10

0.t0

0.10

10,000

0.t0

0. r0

r0.000 0.10

As rt
Merch 31,2024

No, ofSharcs 7o ofHoldins
Equity shrrer
Casagrand Premicr Builder Limited (Formcrly lmown as Casagrand P.cmict Buildcr
Private Limited)

Equity sh.rei
Casagrand Prcmier Builder Limited (Formcrly lorom as Casagrand Prcmicr Builder
Private Limited)

As rt
Mrrch 31,2023

No. ofSh.res lo oIHo

10,000 100%

.\
10,000 100%

0.10



Casxgrand Magick Ruft Prilrte Limited
Notcs (o Financial Stalcments for lhe !ear cndcd March 31. 202.1

(All ank"tni urc in Milliott, unless othcn'ise st tld)

Details of changes in th€ promolers holdinSs

Ntarch 3l 2[11 llarch 31,202-1
-4s at

Equity sh!rcs
Casagrand Premier Builder Limited (Formerly known as Casagrand Premiet Builder
Privale Limiled)

16. Other equily

0% 0%

As atAs rt
March 31,2024 i\tarch 3l 2023

a) Retrined e.rnings
Opening
Add: Additions

Less: Utilised/ bansferred

Closing

17. Borrowings

90.39

612.50

0.34

90.05

722.89 90.39

As .t
M.rch 31,2024

As at
Nlarch -11 z0z3

A) Non-current borrowittgs

Secured

i) Term Lolnt
a) From Brnk!
b) From olher prrties
From financial irstitutions

Totrl non currelt borrorYings

B) Current borrowings
Secured
i) BaDk overdrrfts / C.sh Credit

Unsecured
i) [,orn rep.y.blc or demrrd
Frod related parties

Total current Bolrowings

lE. Other nnucid lirbilities
(Carried at amortised cost)

24lt.98

I1r3.93

l9l.9E

953.80

432.9t 147.74

82.7 |

17.81

179.06

As 8t

March 31, 2024

82.11

As at

March 31,2023

196.t7

lnterest accrued but not due

Accrued expenses

Others C!, &o

59.19

481.l0

540.E9

540.89

48.30

15.45

0.02
c

Tot.l other fltEncirl lhbilities
Currcnt
Non current

s
63.77

.R ci!4i5S
tiiiAi'14

63.17



Casagrrnd \tagick Ruf] Prir!rc Limil€d
Notcs lo Finanrial SlNlcmenls for (hc l,err cndrd llar.h 11.202,1

(All amounts arr ir lUillions, unle\s othtr$ i\r sraledl

20:Lr 2021 2022

Anrl in
Mn Nln

Amt in
Mn

I)isbursrm

Aml in
IIn

PrrticulrrsS.no knder

Borrowin8 Endry: Casagrand Maglck Rufy Private Limrted

Natwe of sccurity :

l. Propcrty: (l) Fnst Exclusive Mortgage Charge by the way of registered mortgage otr the property

locatcd at Ambattut Chcnnai admeasuring appmximat€ly 6.336 sq. mlrs. including all the slructures

dlcacon both prcscnt & futurc alotrg widr thc developmml polcnlial ansing lhcrcotr bolh prcscnt &
irore- and on the commercial proj ect "Casagrand Connect" having leasable area of approx. | 3 3,407

sq. ft. beingdcvclopcd by Casagrand Magick Rufy Privalc Limilcd. on dre abovc propcrty.

2- Srock, Rcccivables & Movable propenics:
(I) Exclnsivc Chargc by thc way of hFothccation ovcr all tumrc schcdulcd rcccivablcs including

without limitation booking amoun6, lease rentals, liccosee fees, cashflovrs, te.r'mues, all insurance

procc.ds ctc. howsoevcr arising {iDr\ out oI, both prcscnt and futtrrc, in conncction with or tclating

to lhe said Projccl - Con ccl
(ii) Exclusivc charge by way of hypolhc&tion oo (hc Escrow Accouns of thc Projc.t Aria and

Arcna and thc DSR Accounl all monics creditcd/ dcpositci thercin, and all invcstrnena in rcsp€ct

lhcreof.
3. Corporatc Guarantec: Casagrand Prcmicr Buildcr Limilc4 Casagrand Luxor Privatc Limilcd and

Vcnatte Honr6 S€arch LLP

2411.98 191.98200.00

Rcpaymcnt Tcrms & Ratc of Interest :

l.Facility Tr?c: Rup€e Term taan I 600.00 Milion
2. Tcrm of RcpaFcnt: 48 monlhs from th. datc of First Disbuscmcnl
3. Rate oflnlcrest: 9.98olo p.a

4. IntcrEst typs floating rate (ICICI MCLR- l Y (8.65%) + spread( L33%))

5. Interesr Rcsct: At the md of every I ycar ftorh .hc date ofdisburscmcnt

6. Repayment Schcdulc: rcpapble in I inslalrneflt of I 600 Million commencing from 4Eth month

from the dat of first disburscmEnt

I
ICICI Bank

Limited

Borrowin8 Entity: Casagrdnd Magick Rufy Privatc Limitcd
Natuc of Sccurity :

I . Pra.rtla First and Exclusivc charBc by way of mongagc of unrcgistcrcd units (and conGponding

UDS) of approx. 12,09,031 sq. ft- in Projcct Alhcns'located al Ambattn, Chqmat hongage of

unrcgistcrcd uni6 (including thc villa componart) of approx. 70,390 sft in Project 'Uptown' located

ar Nayapal} 4 Chennai; and morlgagc of unrcgisterEd unils in hoject 'W6tend of apPrcx.

106.082 sq. n. tocated ar Kuthambal&am, Cheffiai.
2. Srock and Rcccivablcs: (l) Fint and cxclusivc chsrg. by way of Hypolhc.ation of rcc.ivablcs

from ihc salcs of soldunsold units in lhe Projcct Adrcns, Project Uptown and Projcct weslcnd.

(ii) Escro* of hojcct Alhcns, Uplo*n and W6lrd
3. Coryoratc Guararlta€: Casagra.nd Prcmia Buildd LimitEd, Vcncrate Homes Scarch LLP, Casa

Grandc Rcaltors LLP and Casa Crandc Civil EDsincding Privatc Limited.
951.80

c1t1i::
EIiNA\-14

a (,

183.93

JM
Financial
Producls
Limited

t,350.00

ReparmcDa Tcrms alld Ralc of hteresl:

I . Facility Typ.: Tcrm loan a I ,350.00 Million
2. Term ofloan:48 mooth from thc date oflirsl disbursement (Dccembcr 2022)

3. Rcpaym.nt of lmn principal: 30 monlhly inslalmcflt slarting from lhe cnd ofthe l9lh month

from the dal. of first disbursancnt and cndirg on thc 48$ month from thc dalc of Firsl

disbursernmt.

4. Principal Moratorium: I 8 months ftom first drsburscmcnt

5.IDtlrestPayablcEoDtblyalthefloatiDgcouponrateof12.30%p.a.atthetimcofdisbursqnc.
6. Intcr6r R.sct The Bochmark HDFC Bank 3 rnonlhs MCLR plus applicrblc margin of 3.6elo al

rhc etrd of cvcry thrce months from lhe firsl date ofdisbuisernent (Dc.ember 2022)

2

]EUAq
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C.sa8rand )lagick RufY Priva(c Limitcd
Nolcs to Financial Statemcnts for the vear {:nded Ntarch 3t, 2024
(All drbu,tts dt! iu Millio !. u l!$ other\\'t\L' stdted)

19. ()thtr liabilitics As at
March 31,2024

As at
March 31,2023

Advance flom customers (including cancelled customer)
Statutory ducs ahd related liabilitics
Uneamed Revenue

Corpus Fund

Others

107.71

I1.77
3,660.4 7

0.10
o.l4

84.30
46.59

5,807.18

0.26

Total other liabilities
Currcnt
Non current

3,7E0.2 t

3 780.21 5 38.33
5 qlR 11

NIarch fl 2023

20. Trade payables As at
Mxrch 31,2024

Trade payables

- tolal outstandiDg dues ofmicro srnall and medium enterprises
- lotal outstanding ducs to others
To(rl trrde pryrbles

Trade payables

Trade palBblcs to related parties

Totrl tnde pryrbles

Tradc payables ageing schedule

Totrl outstrnding dues to others
Less than I year

I -2 years

2-3 years

More than 3 years

Totrl

I t0.19
t4t.t2

97.79
t07.04

251.31 204.83

24E.31

2.98

203.95

0.88

251.31 204.83

As at As at
March 3l 2024 March 3l 2023

7 5.16

34.31

0.13

97.54

0.24

0.01

I10.19 97.79

128.8 r

r0.55

1.55

0.21

102.55

4.09

0.39

0.01

l4l.lz t07.04

The identification of Micro, Srnall and Mcdium Entcrpriscs Suppliers as dcfincd under "The Micro Small and Mcdium Entcrprises Developncnt Act
2006" is bascd on information availablc with thc managcment. As certified by thc managemcnt on the amounts overdue (if any) to Micro, Small and
Medium Enterpriscs on account ofprincipal amoun! intcrcst has been accrued and will be psid to suppliers on demand ofclaim. The Company has not
received any claim for interest from aoy supplier as at the balance sheet date.

21. Reverue fioh cortracts t{lth curtoEers

Msrch 3I 2024 Mrrch 3l 2023

Revenuc ftom real estate development
Totrl rcvenue froh cortncts with customers
India
Ouside Iodia
Totrl r€venue from coutrrcas with customeE

Timing of revenue recognition
Revenue Recognition ata point in time
Revenue Recognition over period of time
Totrl revenue from cortrrcls with costomers

3 165.02

3.165.02

3,165.02

o& co

ri 015415s
r'tit Si A\' 1 I

3 165.02

3,165.02z
3,165.02

Total outstrndln8 dues ofmicro, small and medium enterprises
Less than I year

I -2 years

2-3 y€ars

More than 3 years

Total

/,
I
\..
\



Casagrend llagick Ruf) Privatc I-imiltd
Notcs lo t'in.rnrial Statemen(s for thc l car cnded Ntarch 31. 202.1

(.111 dnto nts u,'! i Milltans, uttlEtr, oth!:t1tis( !tutt?l)

()thcr opcreting rcvcnucs
Modilicntion income

Canccllcd customer income

Scrap sales

Tolal other operating r€v€nues

Total rcvenue from operrtions

Conlract belances

I1.98
2.20

2.61

29.95

3.86

t.94
16.19 .15.75

3 81.81 35.75

As.t
Nrarch 3l 2024 M.rch 3l 2023

Contrsct assets

Trade receivables

Contrsct liabilities
Uneamed Revenue

Customer advances

184.08 199.93

3.660.41
to7.73

5,807.t8
84.30

22. Othcr incom€
March 31, 2024 luarch 3l 2023

l.6l
137.08

221.57 r38.69

23. Cost of rew materials, components and stores consum€d
Nrarch 31 2024 March 3l 2t23

r. Raw materirl rnd componcnts consumed

Invcnlory at the beginning ofthe year

Add: Purchases

Less: inventory at the end ofthe year

24. Construction activity eipenses

41.2',7

436.52
(100.49)

377.30 56{.58

March 3l 2024 M.rch 3l 2021

9.98

595.87
(41.27\

Approval, legal and liaison

Construction cost

Interest and financial charges

25. (Incro.se)/ decrerse itr stock offl.ts, hnd stock.nd work-in-progress rrld trrded goods

1.09

1,014.81

10.10

912.91
2t.80

March 3l 2024 Mrrch 3l 2023

a) Opcning balance

Work-in-progress

Adjustrnent to opening WIP

Tot.l opening b.lance

b) Closing balance

work-in-progless
Totrl closing brl.[ce

c) Totsl difference in inventory (r) - (b)

'D(

3,650.89

3,6s0.89

2,509.95

2,509.95

2,317.45
(176.02)

2,141.43

1,650.89

3,6s0.89

1.140.94 (1,509.46)
a)

ACC

Dividend income on mutual funds

Intcrest income

Miscellaneous income

220.99

0.58

1.015.90 944.87

ciiI trAr.
01611j



Casagrand Megick Ruf! Private Limitcd
Noles to Financial Stalements for thc )'ear ended Merch 31. 2024
(All u ot tr ute in Millions. u less othe,'tliise stuled)

26. l-inancc costs
l\l{rch 31. 2024 March 3l 2023

Interest Expense

- Interest on borrowings
- lnterest on taxcs

Other borrowings costs

Less: Bonowing Cost transferred to Constrxction activity cxpenses

27. Depreciation and amortization expense

0.52
14.9'7

2.45

2t.90
t9.17
0.22

17.91 4t.29
(2r.80)
19.19

March 3l 2024 M.rch 31,2023

Depreciation ofproperty, plant and equipment

211. Other experses

t.34 t.50

1.3.r 1.50

lUarch 3l 2024 March 31.2023

Rates and taxes

Rcpain and aaialcnancc
Olhers

CSR expelditure
Travelling and convcyance

Legal and professional fees

Payment to auditor (Refer details below)

Donations

Rent

Bank charges

Books and pcriodicals

Miscellancous expenses

Pryment to Auditors

0.02 0.20

0.t 8

o.97

0.26
o.23

0.50

0.21

0.09

0.16

0.04

0.06
0.30

20.00

0.33

0.0t
0.34

l\larch 3l 2024 M{rch 3l 2023

As rudltor:
Audit fee

In other crp.city:
Other services (cerlifi cation fees)

0.23

0.01

0.28

0.02

0.24 0.10

Details of CSR expcnditure:

As per Section 135 of the Companies Ac! 2013, a company, me€ting tle applicability tfueshold, needs to spend at least 29lo of its average net profit for

the immediatcly prcccding thrcc ,inancial ycars on corporatc social rcsponsibility (CSR) activities. Thc arcas for CSR activities arc cradication of hunger

and malnutrition, prornoting cducation, art and culture, hcalthcarc, dcstitutc carc and rehabilitation, environhent suslainability, disaster rclicf atrd rural

developrneot project.

March 3l 2024 M.rch 3l 2023

(i) Arnount rcquircd to be spcnt by thc corpany during thc year

(ii) Anrount ofexpenditurc incured / u"aasferred to uospent CSR account
(iii) Shortfall at thc end of lhc year
(iv) Total ofprevious years shortfall
(v) Reason for shorlfall
(vi) Naturc ofCSR activitics
(vii) Delails ofrelated party lransactols, c.9., contdbution to a trust cotrtsolled by fie
company in relation to CSR expenditure as pcr rclelrnt Accounting Standard

(viii) Wherc a provision is made with rcspect to a liability iDcurred by entering itrto a
contraciral obligation, the moveinents in the provision during the ycar should be shown
separately

0.97

0.97

t7.94

2.62 21.2E

1ie-\

iliiAl- 11(,1



Casagrand Nlagick Rut Privatc Limited
Nolcs to Financial Statements for the year endcd ivarch ll, 2024
Utl mounts dte in Millio s, u less othe^ise stdted)

29. Tax cxpcnse

1\larch 31.2021 Nrarrh 31,2023
Current income (rx:
Current income tax charge
Adjustments in respect ofcurrent income tax ofprevious year

Deferred tax:
Relaling to origination and reversal oftemporary differences
i) Prop6ty, plant aDd equipmcnt
ii) Non deduclible expens€s for tax purposes

iii) Inventory

iv) Uneamed rcvmue
v) Liability under joint development arrangement
vi) Borrowings

53.49

(0.0e)
(r 20.05)
(237.89)
s 19.39

169 t2

Income lax expensc reported in thc ststement ofprofit or loss

OCI Section

Net loss/(gain) on rerneasurements ofdefined benefit plans

Defered tax chsrged to OCI

(0.01)

214.A4 42.13

Reconciliation of lrx erpense and the .ccounting profit multiplied by India's dohestic tex rrte for M.rch 31, 2024 rnd Mrrch 31, 2023

March 3l 2024 M.rch 31 2023

Accounting profit beforc income tax
Tax on accormting profit at statutory income tax ral€ 25 .l7o/o
Tax effect on accoun! of transition to IND AS
Deferred tax effect
Others

Adjustrnents recognised in the cunent year in relation to the cufimt tax ofprior years

Income tax expense reported in the statement ofprofitor loss

847.48

214.84

132.09

33.2',1

135.85

(126.99',)

214.44 42.13

*The Company elected to cxercise the option permitted utrder section ll5BAA of the lncome Tax Act, 196l as introduced by the Taxation Laws
(Amendoent) ordinancq 2019. Accordingly, lhe Company has recognised Provision for lncome Tax for the year and re-measured its Deferred tax asset
(orland defened tax liability) basis tie rate prescribed in lhe said section.

30. Exrnings per share

March 3l 2024 March 3t 2023
Profit sttributabl€ to equity holders for basic earnings ( A )

10,000

90.05

10.000

Equity Shares

Number of shares at the beginning of the year

Add i shares issued during the year

Totrl Numbey ofsher€s outst.nding rt the eDd ofthe yerr ( B )

Weighted average number ofshares outstaflding during thc ycar - Basic
Add : Weighted average number ofshares that have dilutive effect on EPS
Weighted .yerrge number ofsh.res outstr[ding during the year - Diluted ( C )

EsrtriDg per shrre ofprr vrlue {10 - B.sic (D=A/B)(ht)
ErmiDg per.h.rc ofprr vrlue {10 - Dituted (E=A/C)(In O

10,000

10,000

t0,000

10,000

10,000 r0,000

63,250
63,250

9,005

9,005

.l/tou o'0,,t

A.

(0.11)

0.23

498. I l
(623.47)

(1.?5)

632.50

cHltiliAi-14



Casagrand Magick Ru! l,rivate Limitcd
No.!s lo Financial Stat(mcnts for thc !-err endcd Mrrch 31. 2024
(Al1 eDudts or! i nlillk,tr. ut !r\ othlyis. sh al)

Jl. Flir rrluc mcasurenentr
Thc dclails offairvaluc mcaiurcment ofCompany s financial asseBniabil'r'cs arc as bclo\

Fininci.l.ssets/li.bilities mcrsured at FrirVrlue through prontloss:

Lrvel iUrrrh 3l 2024 M.rch 3l 2023
Invcsincnts in quoted invcslmcnts -nrutual funds

Thc fair valuc ofthc financial asscls and liabilitics is includcd at fic amounl at which thc insEumcnr could bc exchanged in a currcnl lransaction
bctwce! willing parties, othcr lhan in a fotced or liquidation sale. Tberc havc bccD no Eafffers bctwcrh lcvcls during the pcriod.

The management assessed lhat lhe carrying vdlues of cash and cash equivalents, trade receivables, shon term investments, loans. rrade payablcs,
bonowings and other financialasscts and liabilitics approximale their fair valucs l&gely due to thc shon-rerm maturities.

Thc following methods and assumptions were used to csrinlate the fair values:
.Rcfer nole 5 wrth resp€cl ro tnvesEnml propentes

Sci out bclow, is a comparison by class ofthc carrying amounts and frir valuc of thc Company's financial instrumenrs:

As .l As.t
M.rch 31,2024 March.3l,2023

Crrryins Value Amor(ised Cost Ca value Amorliscd Cost
Financlal Asscts

Cash and cash equivalents

Bank balances othcr lhan cash and cash equivalcnts

[ran5
Olhcr financial asscts

33.6t
24.91

2,124.18
617.98

33.6t
24.93

2,t24.78
6l?.98

Flnrncirl Lirbilities
Borrowin8s (Non-Cuncnl)

Bonowings (Currenl)

Trade payables

Othcr fi nancial liabililies

432.91

196.87

251.31

540.89

432.91

196.ri7

251.31

540.89

t,t41_78
82.7l

2M.83
63.11

270.61

21.39
2,783.39

304.90

I,t41.1E
82.71

204.83

63.7 7

210.6t
2t.39

2,781.39
104.90

32. C.pitrl Itfi n.gcm.nt
Thc Company's objcctivB of capital managerncnt is !o maximizc thc sharcholdo valuc. In ord6 to maintain or adjusr thc capiral stl,ucture, thc
Company may adjusl lhc rctum to shareholders, issu./ buyback shar€s or s€ll asscts to reduce debt. Tbe Company manages ils capital stsucture
ind makcs adjustmcnts in liSht of changcs in economic conditions atrd thc rcquircrncnts of thc financial covcnants.
The Company modrors capital usiig a ge.dng ratio, which is net debt divided by total equity plus lct dcbt as bclow.

.Eguity includcs cquity shsrc capital and all othcr .quity comporents atEibutablc to thc cquiry holdcrs

.Nct debt includes borrowings (non-curent and cuncnt), trade !'q,ables and othcr financial liabilitics, less crsh and cash equivalents
(including bank b6lanc6 othcr than cash and cash equi lcDts and maBin moflcy dcposib with bar*s)

Ar rt As rl
M!r(h 3l 2024 Nfurch 3l 2023

BorrowiDgs (loarurrcnt ,trd curcol)
Tradc payables

Ofi.r financial liabiliti.s (cunE r and non-cullcnr)
Lss: Cash and cash cquival.nB(including balanccs at baak othcr thaa cash
and crsh cquivalcnB and margin moncy d.p6its with banls)
Nct Dcbt (A)
Equity sharE capital

Othcr cquity
Equlty (B)
Equity plus rcr ddt (C= A+B)
G.arinS ratio (D = A,/C)

In 6dcr to achicvc lhc objcctivc of maximizc shsrrholdcrs lliluc' lhc Company,s
mcctr fiDrmial cov.lalts rttschcd to thc ht rGt-b€aring borrowitrSs that dcfDc

(58.54) (292.00)

thc fi..ncial cov.runts rvould allow lhc bank to call barowings. ThGrE havc bcan no brcachcs in thc financial covenants of above-mdtioned
intcrdcb.aling bono*ing.

No changcs w"'e made in thc objcctives, porici€s or proccsses for managing capitar during the cunent and prcvious yea^

629.78

251.31

540.89

t,230.49
2M.83

63.17

1353.14

0.t 0
722.89

1,201.09

0.10
90.39

722.99 90,49
2,086.43 1.297.5A

65.35% 93.03%
capital rnarBgcmcnt, amongst o(hcr tbings, aims to ansurE that it
capilrl stsucurc rcquirdnents. Atry sigtrificant brcach in mectiag

a

.Y
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Casrgrrnd Nlagi.k Rufv Prilare Limired
Noles to Financirl Sl.lements for the \ ear endrd Marrh 31, 2024
(Allatnunt.\ uft,ir ltlilliotlt. uilcss othlnyis! \knal)

31. Financial risk m.n.gement obj€ctives rnd polici€s

The Company's pdncipal linancial liabilities. comprise bonowings, trade and other payables. The main puryEse ofthese financral liabilities is ro
finance the Company's opcralions.

The CompaDy's principal financial assets ,nclude loans, rradc. other receiubles and calh and cash equivalents and bank balances other Ihan cash
and cash .quiv3lmG $a( derivr direclU from |ls opdations.

The Company is erpGed to market risk, credit risk and liquidity risk. The Company's managemenr oversees rhe managcmenr of ihese nsks and
mswes lhat thc Compsny's financial risk activiti6 arc govcm.d by appropriatc polici.s and proc.dures and thd financial risks arc id€nrificd,
m€asu.ed and managed in accordance rvilh lh€ Cohpany's policies a.od risk objeclives.

i. M.rket risk

Market risk is thc risk that the fair value of future cash flows ofa financial instrument will fluctuate b€cause ofchanges in market prices. Market
risk cornpriscs two typcs ofriski intcres! ral. risk and olhcr price risk, such as equity pricc risk and commodiry/ real-estate risk.

The scnsitivity analysis in thc following sections rclalc to lhc pqsilior as at March 3l, 2024 and MarEh 31, 2023. Thc s€nsitivity anallsis has bccn
pr€pared on lhe basis lhat the amount of net deb( and lh€ ratio of fixed to floating intercsr rates of rhe debt. The anab,sis excludes the impacl of
movemcnts in markci variablcs on thc carrying ralucs of grrtuity and othcr post r.tircmcnt obligation provisioos.
The belori/ assumption has bccn made in calculating thc seositivity anal)sis:

The sensitivity oflhe relcvant profit or loss item is rhe cffcct of lhe assumed chang€s in rcspcctive market risks. This is based on the fnancial
asscb and financial liabilitics held at March 31, 2024 and March 31.2023.

Interest rarc risk is thc risk thal the fair value o. futurc cash flows ofan exposurc will flucoate be.ause of changcs in Intcrest mte. The entity's
cxposure to lhe risk of chang€s in Interest rates rclatcs primanly b th€ entity's opcr.ling activities (when receivablcs or payables are subject to
differat intercst rates) and the entity's net receiwbles or payablcs.

Thc Company is affcct d by thc price volatility of cciain commoditieJ real cstatc. Ils op.rating activilres require thc ohgoing development of real

.statc. Thc Company's managcmcnt has devclopcd .nd cnact d a risk managcmcnt stratcgr rcgarding corflmodity/ rcal eshle price risk and its
mitigation. Thc Comprny is subject ro lhe price risk vadablcs, which are exp€cEd ro vary in linc with the prEvailing markcl conditions.

Irtcr€st rrtc.crsitivlty
The following rablcs dcmonstratc th€ s€nsitivity !o i rcasonably possible change in interEst ratcs, with all other variablcs hcld conslant. The impact
on the Company's profit before tax is duc to changcs in lhc fair valuc of non-clment and currcnl bBowings and othcr curcnl and non currcnt
fiDancial liabiliti.s.

Change in rete
ElTect ofprofit

b€fore tax
Mrrch 31,2024

Mrrch 31.2023

+tvo
-to/o
+tv.
-l%

The Company inv6ts surplus funds in liquid motual funds. The Company is expos€d to ma*€t price risk arisinS from uncertainties about future
values ofthc invcstrnmt. Thc Company managcs thc cquity pricc risk though invcsting surplus funds oo liquid mutual funds for basis

C', i-

Ai

0.18
(0.18)

0.41

(0.4r)

,
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Casagrand Nlegick Rul Prive(e l,imitcd
Noles to Finlrcirl Sl.tcments for lhe ye.r (nded March 31,202,1
(Allu tuttkts ur! in Milln $. unlc.rs othtNisa ttated)

Thc tablc bclo*. summariscs rhc impact of incrcasddccrcase ofthc Nct Asscr Valuc (NAV) on thc profit for lhc year. Ttc analysis is bascd on the

assumption thar the NAV price would increase 5% and decrease by 5% with all variable constanl.

Chenge in rlte

Mrrch 31,2024 -21!:

Mrrch 3t.2023 +svo 0.08

-s% (0.08)

li. Cr.dit risk
Crcdit risk is the risk of loss that may arisc on ourstlnding financial instruments it a counterpany defauh oo i15 obliSations. The Company's

cxposuc to crcdit risk atises majorly from lradc rcccivables/ unbillcd revenuc and other financial assets.

Orhcr financial assets tik. s.curity dcposirs, lo3ns and bank dcposils are mostly with employees. Sovernmcnt Mias and banks and hcnce, the

Company docs nol cxp€cl any crcdil risk with r6pect lo lhcs€ financial assels.

With rcsperr to tsadc reccivabl.s/ unbilled revenuq th. Company has constituled teams to review the receivabl€s on pdiodic basis and lo take

ncccssary mitigations, whcrlvcr rcquircd. Thc Company crcatG allowancc for all unsccutcd rcc€ivablcs bascd on lif.timc cxpcct d cr.dit lNs

(ECU),

iii. Llqutdlty risk

Th. Company's principal sourccs of liquidity arc cash and cash cqui\alcnts and thc cash flow that is gencraGd from opcrations. Thc Company

b€lieves that rhc cash and cash equivalents is sufficient to m€€t ils cunent requircrnents. Accordingly no liquidity risk is Perceived.

Thc brcak-up of cash and cash cquivalcnts, d@cils and invcslrhcnls is as bclow.
Mrrch 31.2024 luerch 11.2023

(d€creas€) in prolit

Cash and cash equivalents

Bank balancG o6er than cash and cash cquivalents

270.61

2t.39

Thc labl€ bclow summariscs rhc marurity profilc of thc Company's financial liabilitics at lhe rcponing datc. The amoun6 arc barcd on contacmal

u iscounted paymants

33.61

24.93

Itlroritv Deriod Mlrch 31.2024 Nlrrch 31.2023

Fin.ncial lirbilities - current
Borrowin$s (currcnt)

Trade papbles
Other fi nancial liabililies

Within a,car

Wi$in a ycar

t96.87

251.31

540.89

82.11

204.83

63.11

Finrncirl li.bilities - nor currcnt
Borrowings Beiwecnl-3years 432.91 t,t4t.78

a,
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Crr.grind M.gi.k RuO Pritrrc Limited
Nor€! ro Finrr.i.lStr(rDcnis aor the )e.r endd Mrch 31,2014
(Allalnout^ ure u irhlltu$. unless olrcr||ik stated)

J{. R.l.l.d p.rry l.rnslclions

rlir\.nd tr.tur. of rrhlion
Nrmr of (it r.hled Prrr] Nrlure of Rtlrtonship

Crsgod Prcmi* Buildcr Umn.d Gomcrly krow. as Casgnnd Buildcr Privalc Umitcd)
Casa Gmdc Zcsr Prilatc L,mncd
C6a G@d. GEc. Privat. Limitcd
Casa G@d. C d.n City Build!.s Privatc Limrtcd
Casa G@d€ Mileston. P.ivat. Limir.i
Casa G.ande Hom.s Privatc Limit.d
Casa Grande Civil Engincering Privar. Limitcd
Caagmd Honzons Privarc Limircd
Crsa GtudcAxiom Privat Limircd
Cesagmd Sraylogy PriEr. Limit€d
Crsrymd Vislaaz Prihl. Limil€d
Cssagmd SDan Vstuc Homc' Privlrc Limiicd
Cssastud Bizpark Privat. Limitcd

lCssrgrand R.sale Pnvat€ Lihit.d
Gazy Mag Privatc Limit€d
Casasrind Miltcnia Privat. Lihi!.d
Clr.gr.nd P ch Builda Pnvatc Limn<d
Cesad Beacon Pnvak Umiled
CrsasEd Lolus Pnvak Lihitcd
Flmk Btrildcr Privat Lihn.d
Caragrand Fircdhomcs Privnte Limircd
C{iagraDd Alphinc Priv.tc Limited (fiom 220712022)
Casagmd Asrutc Privatc Limitcd
Ca..8rand A.sthctc Privat. Limiicd
Criaarand ShscT Privatc Limitcd
Exotia Build.r Privar. Limir.d
Cssagnrd Zingo P.ivak Limilcd
Casagr d Ev.na Priv.tc Limir.d
Clsasrdd Exoria Pnvatc Limited

Cas.erlnd Vivec. Privat Lieircd
C$agr.nd Hyd@isc Prie.tc ti,liLd
C!s.8r.rd Frclh Privllc Umitcd
Casagrand ConElcl! Priv.tc Uni&d (fiom I ?-0?-2021)

Clsa8r.nd CovBan Privatc Unilld (fiom 08{8-2021)
CareSrmd Ulteo Priva@ Limir.d (6om lC08-2023)
C$3gr d Avtld Priv,i. Limit d (from 3l -0t-2023)
Car.gmrd G.llart . R6l E.sl'& tl-C (| 0{7-2021)
Cis3 Grrndc Shclrcr Privar. Limircd (w...f. I I - l 2-2023)

Ce!3 Grrndc Rc.lto6 Priv c Limit€d (w.c.t llJ2-2023)
Cass Gllndc Vallum Pnvd. Lioir.d (w.c.f l3-12-2023)
Drnub Homcs kivarc Limircd

Caslgrand Anchn ftivar.Iinit d
Clsgr.nd Vir,lcity Privlr. UDitcd
Crragrurd Bluc Hori2on PriEl! Limitcd
Crsagmd Msgnum Privltc Uditld
Hcrdwly Acr hduspark kivrt Umitcd (6,om &-{5-2023)
CCD Induliial P.rl(s P;vltc Unitd (fiom 03-10-2023)

Hc'd*ayPrc cr Indulp.rl Privil! Umit d(tm(x-12-2023)
Vision Prmicr lodusp.rl Priv.r. U6ir.d (fm fl-t 2-2023)

B..can Prllniiflndlir{tt Priv.tc Limit d (torh 0+12-2023)
C.lagt?nd Spi..inrcll Privalc Limitcd
Upsby Build.r Pritarc Umircd

Holding Conpany

Fcllow Subsididict

rdbw Sukidieics

F.llow Sub6idiari.s

Fcllow Subsidi$ics -1-?

:,l.
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cas.erund Nl.sick Rufy Prirrlc t-imilcd
i\.'orct ro Fin.r.i.l Srrt.m.rrs for th. )c.r.nded l\l.r.h.]1.:02.r
',,lll u,nounts are t,t Mi ions. unless othervise stated,

IEis whileboard Pdvatc Limncd (froft ll'02-2024)
C6a Gnnd. Enl.rpriscs LLP

Casa Grardc sh.lt€. LLP (Till I I - l :-2023)

Casa GlE dc R.altors LLP (Till I3-12-2023)

C6a Gtud. Valatn LLP (Till I l- ll-1021)
D.wnitrg D.vclopcl! LLP

Grac€ Gatcd Comunity LLP

Rajneash J.h (Till I 3-04-2014)

SiE sanklr Rcddy Nas.lla
Radun.lh$ Sumtl' Krishna

Nisha Abhish.k .nrr

K.y m@scm.nl tE6omcl
Key m@gm€nt Fremel
Kcy md.scmot pcls'm€l
Kcy mana8dol ,rlxlmel of luEnt cntiry

Key mMscmc.l pcMnnel of parcnt .ntity
Kcy m@8dd1p.@el of par.nr cndty

Kcy m@8cmot Flsoa.el of parcnr ddry
Key mslqmot Dcrsomel of olrcnl cntity

N! ..f rlk r.hl.d Prrh_ Nrrurc ofRchtionslip

Atu Hop. Fourdation

BlitzkicS T.ch.ology Pr,v't Umn.d
Casagr.nd Brighr Kids l'nvatc Limncd

z.st Hm. S.!rch LLP

IRIS D.v.l.pmcnt LLP

Arun F.mily T.ust lship LLP

Crlagrand Suprflc Homc LLP

Nobililas Homc S@rch LLP

Bluc Scs Huncs S..rch LLP

Casagr.nd lxxm Privatc Limitcd

Chengalpanu Wmhousing Pdk Privare Limiled (Till l8- l 2-2023)

Solacc Gatcd community LLP

v.n@tc Honcs LLP

S.a Vi.* Homc Sarch LLP

AAK Rcalty Scrvicd LLP

Gillur. Promoacr LLP

Casa Gmndc Coimbitm! LLP

Pmpcl HoldinSs LLP

Cr$gnnd Aru[ Mr Ac.ddny FomdlioD
spacio Prcmicr Gl6rl Pd Privatc Limitcd (Till Octobcr 2023)

C.srgnnd Sl.lrF t P.ivlt Ulnil.d
casa clsnd. Propcrrc Privric Linit d

Domyhorn Intcrior D6ittl & solulions PrivaG Umitcd (fodncrly loown .t C.sa lntcrio.
Studio Priv{. Limit d w...f 30{5-2024)

Enitic undcr comon conuol

Norc : R.lar.d pt ty rcl.tiorhips sre .s idcntifi.d by th. tltmt mcnt.

n. Trirt.cth.r rltl at r.ltl.d p.rd.r
20!1 Ikr.h ll 2023

r) Inr.rcoh!.ry Int rt.t hcoEr.

cstnrd P' rlict Buildd Umncd Oo,dty bDwn.. C$rgrcnd Buildcr Prihlc
limit d)

cary MrtPriv.t LiEit d

Cs Gnad. GE. Pri[l! Umil.d
C.sl Gr.!d. Hoo.. PriEl. UmiEd

c'g GEd. vdlaln LtP/Cs Grrrd. v.[M Privd. umn.d
D!trub Hoo6 Ptivre UmiLd
Druint DcElop.r LLP

Cs Grt,d. G.rd.n City hild.t kiEE U6il.d
C$! G..d! Z.rl Prifl. UDilld
Crre G!r.d Commuiry LLP

C$.gnnd viur.c P'in& Umnd
C... Cdodc Aiiom Priv& Umitcd

C$r Gr&d. Shch6 LLPrcesr Grx.L shchn kiEr. l.imircd

3\2.57 213.94

0.02
0.780.01

0.02
0.01

0.45

0.08

0.15

0.70

0.25

0.25

4.43

0.38

0.56

&
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Crt,grtnd M.ticl Rufy Privrr. Llnit.d
Nor.s ro finrn.irl St.t.m.nl! for lt.,..rcnded [r.r(h ]1,2024

lAll aDounG urc in Millions. unless otherun! stuted)

NIrrch 31.2024 Nt.rch 31,202.3

Cegred Miuoia Privd. Umn.d

.) Rcnr.l ElFtrs
CNgrnd Pr.nicr Buildcr Limit.d (Fmcrly known as CaegEnd Brilder P.ivllc
Limit.d)

d) Rcimblr..ml of .ry..6
Cegrdd Prmi.r Buildd tjmncd €o.mcdy knom 6 Cegntrd Build.r PriEl.
Umit.d)

Casa Gmd. Civil Engir..nnS Privat Limt d

c:!. Grmdc tufum ftiElc Limicd
C..e Grln.L Hi,B Prihl Limitcd

Cegnnd Am t n Aqd.rny Foundlli@

0.21

't6.58

31.40

0.55

0.57

085

419.34

39.30

0.49
2.t3

t5.00

6.96

0.05

0. t.{

3.56

n

R.iDblB.D.rr of .tp - R..oe.r.d
cN Cnnde SrBn valuc Hom6Pdvatc Limilcd

O Adv..ri*rElt ErD.!r6
CN Gdd. Encrprisd Lt]

h) F..flity M.!r!.mnr.E rs
C& Gmd. Pr@cr. Privrc UhiEd

CoDrtruador con

C.Is lnkrior S&dio Privd. Umit d
Ce Gn dc Civil Elgirlc rilg [tirzt Umir.d

ce onDdc Civil EngindinS Priv.t UmiLd
casEtrrnd Ancho. kivttc uoitcd
Crs G.ande z€nPriv.t Limilcd

Gac. Crlcd Colmuily LLP

C.!. Gnn& Axiom PriuL Umicd

Care Gmd. RaltN tlP,ta!. Gtud. R..hds PriuL Umil.d

ceSrud aiz+ark Priwrc Umircd

Casa Crand. Sm.n v.lu. Hm6 Priqtc Limicd

Dsub Hon6 Priurc Umn.d

Cre Gr.nd. Hom6 kiv.t Linil.d
C.5! Cm.l. Milcttdc kivra Umited

C&8nnd Vislaz Priwl. Umit.d

c.sSnrd Millctrii Pdv.tc Umilcd

Clllgrod Hodzods ttid. UDit d
D.mirg D.r,.lAs! Ll,
Ce Gr.rd. Glrdd Ciry auiHd h$(. Umit d

9.29
0.04

0.01

O,M
L05
0.01

0.10
0.17

0.07

0.26
t.75
0.t 3

0.02

0.1 I

0.04

1.08

i)

0.67

0.73

7.03

6.15

15.24

7.t 0

045

,&
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Crl8.rnd M.8i.l Rlf Prirrr. l-imiled
Notes lo Fin.r.ial StrtemetrG for rh. tcrr end€d M...h 31,2024

lAll .t,nmts ure h Mi iotr. unl.ss otherwiv statld)

As rt
2024 M.rch 31. 2023Il.rch ll

l) Ln Glv..
Ce Grud€ Civi! Engin@nng Privatc tjmitcd
Ca GBndc Coimbatorc LI}
Ce G@d. Homcs Privst Umir.d
Ce Ccnd. Smafl Valuc Hmcs P.iBtc Limircd

C.ssnnd Fin dhomcs l\illrtc Umit d

Clesdd Prcmi.r Buildcr Limitd (Fmcrly knos! $ C$.s d Build.r Privlt.
Umncd)

Cegtud Visrez Privlr. Umncd

D!*!inr Dcrclopcn [r
c8s Grandc Hon.s Priv.L Uhil.d
Ce Gmd. Milcsiorc Priwtc Umitcd

C6cc C.Ld Commudry LLP

C.t Goldc Sh.ltd Priv.tc Unit d
Ce G6nd. vrll.rD kivlt Unit d

CN G@dc Shclrcr LLP

Ce Gtu.L Z.st Privttc Uoir.d
Cegred HcizB kiv.r. Limit d
Car.gad Mill.ri. kivn. tiDitcd
C!..gtud vil.e ftitttc Limit d
Duub Boin6P.int UmiLd
Gazy M.gPrilrt Uni&d
Cegred Anchor kivar. Limit d
C.si Gtud. G d.D Ciry Build.B Privatc Umircd

ct a GBryL G6c. kivat LiDit d
C& Ghndc Rc.lton LLP

Ce G.andc Axiom Prihc Umicd
Ce C6rd. Civil Engnc.ring Prirar. UDir.d
D.nub Hm6 Priv.r. Umit d
cls.gred Bi4.!k Prirdc Limir.d

CB G6rd. Coimh.torc Lp
Crs.Emd SnEl v!lu. Hdc kitrr. Uhir.d
C.lrgnDd Prltni.r Builda Limid (F(msly hrow B csa@d Buil&! PriEr. Umir.d)
C...gnnd ErE!. kivrt Unird

5t.93
0.t0

26.47

0.10

0 t0

t7.55
0.88
0.10

0.10
t5.02
0.41

2,992 36
1.91

1.26

5.61

3.04
4.42

2.60

5.41

0.15

0.70
1.63

3.50

0.01

0.25

1.37

9.44
4.70

2.O9

0.56

7 _19

5.99

t.01

0.10
0.68

626.92

0.19

iil. B.l.n.cs ontn.ndh! *llD r.lrl.d D.taies rt li. y..r.rd Mrrch 31,202,1 Mtci 11,202!

t) Tt d. Ptytu!
C.ae G.ndc PrlpcrE Prirr!. timit d
Cr.. Gz.ttc Elt rp.is flP
Slay'o5, I'.iY.& Umit d

t.54
0.85

0.59

0.?6

0.12

b) Short t.rm torroilr8r
Cri. G6nd. Civil Engin..riaS Pi!:r. limir.d
Ce Cnn& Reltar LLPrcu ctu& Rc.fton kiv.r. Umit d

C.e.8[!d Hcizru Prisc l-ihild
CEgn d Millcnir Priv& tiDit d
Cu Gmd. c.rdar Ciry Buildcrs PrivaG Umitcd
C.$gnnd Etrrr. Pritrt UDiLd
Cu8tud Bizp.r* PriEt Umit d
Duub Hm6 Priv.rc Urlit d

C$. Gnr& Axiom hirrr. liDir.d
C& Grud. 26r Privr@ Unil.d
C&8nnd AEhq Itiv.t Umicd

t09.14
17.06
15.12

0.43

29.47

0.19
l.0t
1.24

0.55
0.10

4.14

7 t.74
9.57
0.?0
0.02

0.69

i!i]\t c 1$415
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Cls2grrnd IYrgi.ktlui l,riulc Lin'itrd
Norts io Finrrcirl sht€ments for tn. yerr trdrd M.rch lt, 2024
(All a'nouats ale l,lillions. u less otherwik

A! rt
2024 Mrrch 31, 2023}{arch 3l

.) Short t.rltr lqn! &  dv.r.6
C& Gad. Coimb.rorc Ll,
C&gh.d Prcmid Build.r Uoiicd (Fffily tnoe d C&ttud Buit&r priul.
Umir.d)
Ce GErd. Shclld LLP&S. GE dc Sh.ha Prirrl. timircd
CE@ Gn d ComEunity LI-P

Casa G@d. Hon.s Privst. Umilcd
Ce C6ndc Vallm Priwrc Limit.d
Cegmd FnEdhom.s Priwtc Unircd
Dawrins Dcvclopcrs Llp

2,O75.82

0.88
2t.3t
0.t0
0.t0
0.10

26.47

0.t 0

2,779.53

3.t6

d) Shrr. ctdtll
Cegmd Pr.Fid Buildd Unicd (Fomcrly k oh !s Cstmd Buitd.r prillc
tjmiLd)

4
Cegand Pr.trti.r Buildfi Umn.d (F(rcly kmM a. CsgEnd Bild.. kir*
UmiLd)

Glzy Mag Priv.tc UmiEd
Danub Hm6 Prihtc Urnitld
Ce Girndc AxioD Privlr. Limircd

Ce cladc GBc. Prir'slc timir.d
Crs Gtud. Vallarn LLP/C$. Ctudc V.ll.m Priwrc Umircd
Casa Gud. Sh.lld LLPI.I. Gud. Shclrd Privat Umncd
Daming D.!!lop.E LLP

Ce Gmd. G.rd.tr City B{ild6 P.iEr. Lihilcd
Ca!.8tud Milldir P.iv{. Limir.d
Crsr Gmdc Zst Prihrc Umitd
C.$96!d Viv@ Priv.tc Limitcd
Ga? Mrt kivrrc Limicd
Gnc. 6at d Comnunity LL

C&gmd Pr.micr Build€r Umit.d (F(m6ly hown .s CEErrrd Buitd.r kirrr.
fjlniLd)
Ca GEtrd. Civil EnSinc.riq Privtc UmiEd
Gn.r Gdcd ColMuity LLP

C$. GE !d. A.iiom Priut. Ur td
C.,'e G&d. Rcaltoli LLP

C$.' Cr.ndc Homcs kiEr. Limnd
C.l. G.nd. Mil.slmc Priv.rc Umit d

C!!.gErd Yisr.z Prirri. Umilcd
CrsgErd Hfiires Prirtrc Uinird
Casa Gmd. Sh.lr.r LLP

Ce C,rmdc Smfl V.luc Hom6 Priri. Lirnir.d
D.wnilg DctllopcE LLP

Ce Gnild! Oudcn Ciry Build.R Prirr. timilcd
C.s. Gtudc Mil6roc Print. Lilnil.d
CB Grrrd. ZBt Privrr. Lmir.d
C$.gn d Ancl,GPriv .Ul[it d

C...gErd BiT.d. Privd. Linird
C.!.8ntrd Millcnl Prin Urnicd
Duub Hc06 Prirlt LirDiEd

0.10

0.?0

577.97

0.0r
0.03

0.02

0.27

0.01

0.16
0.45

0.08

0.45

0.10
0.93

265.4\
0.01

0.02

0.26

0.10

0.t I

0.45

0.r 0

0.93

0.0t

o

37.01

l8.l I
0.01

0.04

t.16

37.01

8.81

0.01

0.03

t.t0

0.10

0.o2
0.67
o.07

0.0t
0.04
0.01

0.04

0.l7

0.t I

0.07

0.50
0.03

0.02

1.68

0.02

Lt4

?
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( rsrsrard Ilagick Rufy Privrte Limitd
\olcs Io Iinxn(i$l S(8temi:nts for the yc'|r eoded llrrch 31. 202.1

ll ut)rcunts arc in Millions, unless otherwise stated)

35. (i)tDmitmcnts and conlingencics
1r) ( i)mmitments

I \tirrraled amounts ofcontmcts remaining to be executcd on capilal account and not provided lbr:
( i) ( apital cxpenditure commitments: (31 March 2024 - Nil ; 3l March 2023 - Nil)

(b) ('l,nlingent lisbility
(i) (inrpanl does not have any contingent liability.

l'xrticulars
As rt

iUarch 31,202,1

As at
Ntarch 31,2023

lncome lax
Olher nratlers* 32.94 t.67

32.91 1.61

\otr - *lt is not practicablc for the Compan)' to estimate the timing ofcash outflows, if
rc\oluliolr ol'1he respective proc€€dings.

matters pending

RN 016ai5s
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( lrsagrand \laSi(k Rul\ Pri\ale l.imilrd
\ole\ h linrn(i!l Shtrntnl\ li,r the rcrr endcd \llrch 31. 202.1

tllltrttt t\ ntt ii \ltllit\. teL\t oth.t\in'\h &l)

36. Segmctrt reporting

The (iroup is inn) the business ol r','aI eslalc dcvelopmcnr henre seSment rcponing as per Ind AS I08 rs nor applicablc

37. Raaio anrlysh and iis element$

Rrrio
As al Nlalch

3t.2024 I.20:i
2(ll.l r\ 2l)2.1 2l)2{ \r 2023

Currenl rario

Debr- Equiry Ratio

Debt Senice
Coverage ratio

Retunr otr Equir_v

Trade Rccciv.rblc

Tumover Ratio

Trade Payablc

Tumoler Ratio

Ner Capiral

Tumover Ratio

Rctum on Capital
Employed

Toral Dehr

Eamrqs for debt

scrvice = Ncl Profit
aflcr taxcs + Financc

cosl ( includins interest

considercd as operalion

opemting cxp€ns€s

Nct Profits afier taxes

Prelircncc Dividend

Net credit sales =

Ncl credit purchases =
Gross credil purchases .

Net sales = Total sal€s -

Ncl Prolit

Eamings bcfore

interest and taxes

Cunent Liabilil;cs

Shareholder's Equity

DebI scn rce = Finance

cosl (including inlcrcsi
ronsidercd as operation

cosi) r l..asc palmcnts
+ Princrpnl rcpayments

Averase Shareholdcr's

Equity

Receivable

Payablcs

Working capital=
Currcnt asscts

Currenl liabilities

Net sales = Tolal sales

CapiralEmployed =
Tangible Nct Wonh +

Total Debl + Dcferred
Tax Liability

l.I6

0.87

.1.t1

r.56

080

16.57

I.9 t

0.19

066

NA

t.ll

t3.60

005

t.9ll

0.1)

l.2l

0.22

052

0 t.l

N{

3.510/,

-93.60v"

Ir I60 00,1n

:l :r,,

NA

7l3r 82%

40.61r0,,,

1940.91%

-63.169"

171 43%

NA

(ii)

(Ir )

iiv)

(\ )

(Y')

(\1i)

Erphnrtion for Vsri.[cc in r.tlos by more than 257.

l. Mrrch 2024 vs Mrrch 2023

i) Decrease in Debr- Equity Ratio is due ro decrease in rotal debt.

ii) Increase in Debt Service Coverage ratio is due to ancreas€ in debl service

iii) Increasc in Trade Receivable Tumover Ratio is duc to iDcr€asc in revenue during lhe year

iv) Decrease in Trade Payable Tumover Ralio is due to deffease io purchas.s during the yeaj

v) lncrEase in Net Capital Tumover Ratio is due to increase in revenue dunng the y.ar

va) Increasc in Net Profit ratio is due to incras€ in profit

vii) lncrcasc in Rctum on Capital Employed is due ro incrcasc in Eamings bcfore inrcrcsr and taxcs
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f8. Olher slrtutory informrtion

(i) The Company do nol havc any B€nami propcrD,, where any proceeding has been iniriared or pending against The Group for holding
any Benami propcrty.

(ii) The Companydo not have any transactions with companies struck off
(iii) Tle Company do not have any charges or salisfacrion which is yet to be regisrercd with ROC beyond the sratutory period,

(iv) The Company havc not tmdcd or invested in COOIo currcncy or Virtual Currcncy during rhc financial year.

(v) The Company have no. adlBnced or loaned or invesled tunds lo any other person(s) or entiMies) , including forcign entities
(lntermcdiarics) with thc undcrstanding drat thc lntcnhcdiary shall:

(a) directly or indire.tty lend or invest in ofier pcrsons or endties identified in any manner whaEoever by or on behalf of The Group
(Ultimatc Bcncfi ciarics) or

(b) provide any guanntcc, scturity or the likc lo or on bchalf of the Ultimatc Bcncficiarics

(vi) Thc Company havc not r€c.ivcd any tund from any p€rsonG) or cntiry{ics) , including forcign cntitiG (Funding Party) wid' dle
urderstanding (whaher rccorded i.l \[,rilin8 or otherwise) Oat Thc Group shall:

(a) dircclly or indirecity lcnd or invesl in olher pcrsons or cntities identified in any manncr whatsoever by or on bchalfofthe FundinS

Party (Ultimatc Baneficiaries) ot

(b) providc 6ny Suarant.r, sccurity or thc likc on b.half ofthc Ultirnate Bcncficiarics,

(vii) The Company hrve not any such transaction which is not re.ord€d in thc books ofaccounts that has bcc_n surcndcred or disclosed

as incomc during thc yaar in thc lax ass€ssm€n6 undcr thc Income Tax Act, 196l (such as, search or survey or any othar relcvant
provisions of thc lncomc Tax Acl, I 961

(viii) The bono*ings oblaincd by lhe Coinpany from bank and finarcial institurions hav. bc.n applied for the purposcs for which such

loans wcrc was lakcn.

Casagrrnd Ilrgick Rufr_ Irivrte Limitcd
Notcs to Fin.ncial Slatcmcnls for lhe ]ear rtrdcd Nlarch 11.2024
(.111 trrr ns dk ut .llilliols uttless otltet\'i.t( ttdtu!)

(ix) The Co'npany has not bccn dcclared wiltul dcfaultcr by any bank or financial lnstitution or other lendcr.

(x) The Company has not revalued its property, plant and equipment (including right-of-use asseB) or intangible assets or both during the

currenl or prcvious ycars.

(xi) Thc Company is nol a Corc Invcstmcnt Compary (CIC) as dcfined in the rcgulations made by the Reservc Bank of lndia and the

C,roup does not ha\,€ any CICS, which are pan ofthe Group.

39. Erp€bditur. i! forcigr currcDcy
The company has not madc .ny expenditure in forciSn cun ocy.

40. Audit Trrtl
The company maillains proper books ofaccount as required by lhc la\r. Thc books of accounl arc also clectroaically maintrined by lhe
company. Thc backup is maintaircd in sdvcrs locatcd in lDdia. The accounting softwarc has thc fcature of rccording audii lrail ofcrch
and ev€ry tsansaction.

,ll, Code or Socltl S.curlty

The Code on Social Sccurity, 2020 ('Code') relating to enployee b€nefits during cmployment and post-cmploymenr bcnefits received

Presidrntial asscnt in Scpt mber 2020. The Codc has bccn publish€d iD the Gazeue of India. Howcver, the datc on which lhe Code will
comc into cIT6t has nol bct[ notificd and thc final rulcJintcqnclation havc nol yct bccn issucd. Thc Company will asscss lhc impact of
lhe Codc *hcn it corn6 into cffect and will rc.ord any rclatcd impact in thc pcriod thc Cod. bccornG cffective.

As pcr otrr rcpon of.van &tc

Firm RegisEation Numbcr:01&l55
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