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INDEPENDENT AUDITOR’S REPORT

To the members of CASAGRAND PREMIER BUILDER LIMITED

Report on the Audit of Standalone financial Statements

Opinion

We have audited the accompanying Standalone financial Statements of CASAGRAND
PREMIER BUILDER LIMITED (“the Company™), which comprises of the Balance Sheet
as at March 31, 2024 and the Statement of Profit and Loss including other comprehensive
income for the year then ended, statement of changes in equity and statement of cash flows for
the year then ended, and notes to the Standalone financial Statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial Statements give the information required by the Companies
Act, 2013 (*Act’) in the manner so required and give a true and fair view in conformity with
the accounting standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its loss, and total comprehensive loss, changes in equity and its cash flows for the vear
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the Standalone financial Statements
section of our report. We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Standalone financial Statements under the provisions of the
Act and the rules thereunder. and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Information other than the Standalone financial Statements and Auditor’s Report
thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including

annexure to Board’s Report but does not include the Standalone financial Statements and our
auditor’s report thereon.

Our opinion on the Standalone financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone financial Statements, or our knowledge obtained during our
audit or otherwise appears to be materially misstated. Based on the work we have performed,
if we conclude that there is a material misstatement of this other information; we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
financial Statements

The Company s board of directors are responsible to the matters stated in section 134 (5) of the
Act with respect to the preparation of these Standalone financial Statements that give a true and
fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent. and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Standalone financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable. matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so. The Board of directors are also responsible for overseeing the Company 's financial reporting
process.
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Auditor’s Responsibilities for the Audit of Standalone financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone financial
Statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud mayv involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Companys
ability to continue as a going concemn. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Standalone financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone financial
Statements, including the disclosures, and whether the Standalone financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Vikas Mantra
Towers £249
R




Vaithisvaran&Co LLP

Chartered Accountants

Materiality is the magnitude of misstatements in the Standalone financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the Standalone financial Statements.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirement regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report On Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure A" astatement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.
2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet and the Statement of Profit and Loss (including other comprehensive
income), statement of changes in equity and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone financial Statements comply with the Indian
Accounting Standards specified under section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company with reference to these financial statements and the operating effectiveness
of such controls, refer to our separate Report in "Annexure B" to this report.
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g) With respect to other matters to be included in the Audit report in accordance with the
requirements of section 197 (16) of the Act, as amended, in our opinion and to the best
of our information and in accordance with the explanations given to us, the remuneration
paid by the company to its directors during the year is in accordance with the provisions
of section 197 read with Schedule V of the act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us.

i1,

iii.

Wi

The company has disclosed the pending litigations as at 31st March 2024 on its
financial position in its Standalone financial Statements — Refer Note 43 to the
Standalone financial Statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

. ()The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(i1)The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like
from or on behalf of the Ultimate Beneficiaries.

(1ii)Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain any
material misstatement.

The Company has not declared or paid any Dividend during the year.

Vikas Mantra
Towers #2439
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vi. Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
softwares. Further, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with. As proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014 is applicable from April 1, 2023, reporting under Rule 11(g)
of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as
per the statutory requirements for record retention is not applicable for the financial
year ended March 31, 2024,

For Vaithisvaran & Co LLP
Chartered Accountants

Sundar M
Partner :
Membership No:

UDIN: 24022493BKLTKN7816

Place: Chennai
Date: 14™ August 2024
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Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of CASAGRAND PREMIER
BUILDER LIMITED of even date)

As required by the Companies (Auditor’s Report) Order, 2020 issued by the Government
of India in terms of Section 143(11) of the Companies Act 2013, to the best of our
information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

(i)  Property, Plant and Equipment (PPE)

a) Maintenance of proper records:

A) The company has generally been maintaining proper records showing full
particulars including quantitative details and situation of its Property, Plant and
Equipment.

B) The company has maintained proper records showing full particulars of
intangible assets.

b) The Management has physically verified its Property, Plant and Equipment at
reasonable intervals and no material discrepancies were noticed on such verification.

c) The title deeds of immovable properties (other than immovable properties where the
Company is the lessee and the leases agreements are duly executed in favor of the
lessee) disclosed in the financial statements are held in the name of the Company.

d) During the year, the Company has not revalued its Property, Plant and Equipment or
Intangible assets or both hence reporting on (a) whether the revaluation was based on
the valuation by a Registered Valuer, (b) amount of change and hence reporting under
this clause is not applicable.

e) No proceedings have been initiated or are pending against the company as at 31 Mar
2024 for holding any benami property under the benami transactions (Prohibition
Act), 1988 (45 of 1988) and rules made under. Hence reporting under clause (i)(e) of
para 3 of the order is not applicable.

(i) Inventories

a) The management has carried out physical verification of inventory at reasonable
intervals and no discrepancies were noticed on verification between the physical
stocks and the book records that were more than 10% in the aggregate of each class
of inventory.
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b) The company has not been sanctioned any working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security
of current assets and hence reporting under clause 3(ii)(b) of the order is not

applicable.

(iii) Investments, Guarantee, Security, Loans or Advances by the Company:

a) During the year the Company has made loans in the nature of unsecured loans to
companies and Limited Liability Partnerships. The aggregate amount of transaction
during the year and balance outstanding at the balance sheet date with respect to loan
to holding company, subsidiary companies and others is mentioned in the following

table:
(Rs. in Million)
Advances in
Particulars Guarantees | Security | Loans |the nature of
S ' loans
A.ggrcgate amount granted /
Provided during the year: -
- Holding - = g s
- Subsidiary 12593.00 - - 8500.63
- Joint Ventures - - " 5
- Fellow Subsidiaries - B - -
- Others - - - 6.95
Balance outstanding as
at balance sheet date:
- Holding - - - .
- Subsidiary 19589.25 - - 14312.58
- Joint Ventures - - " s
- Fellow Subsidiaries - = = -
- Others . - - 25275

b) The investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees

provided are not prejudicial to the company's interest.




(iv)

(v)

(vi)
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¢) In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and the payment of the interest has not been
stipulated and accordingly, we are unable to comment as to whether the
repayments/receipts of principal interest are regular.

d) In the absence of stipulated schedule of repayment of principal and payment of
interest, we are unable to comment as to whether there is any amount which is
overdue for more than 90 days.

e) Since the term of arrangement do not stipulate any repayment schedule and the loans
are repayable on demand, no question of overdue amounts will arise in respect of the
loans granted to the parties listed in the register maintained under section 189 of the
Act.

f) The company has granted loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment aggregating to
Rs.8507.58 (in Million) (100% to the total loans and advances in the nature of loans
granted during the year).

Loan to Directors and Investment by the Company

According to the information and explanations given to us, the Company has complied
with the provisions of Section 185 and 186 of the Act, in respect of loans, investments,
guarantees and security made. Further, as the Company is engaged in the business of
providing infrastructural facilities, the provisions of Section 186 [except for sub-section
1] are not applicable to the Company.

Deposits

According to the information and explanation made available to us, the Company has not
accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Act and the Companies (Acceptance of Deposit) Rules, 2015 regarding to the deposits
accepted from the public are not applicable and hence reporting under clause 3(v) of the
order is not applicable.

Cost Records

We have broadly reviewed the books of account maintained by the Company pursuant to
the Rules made by the Central Government for the maintenance of cost records under
sub-section (1) of Section 148 of the Act in respect of Company's products/services and
are of the opinion that, prima facie, the prescribed accounts and records have been made
and maintained. However, we have not made a detailed examination of the cost records
with a view to determine whether they are accurate or complete.
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(vii) Statutory Dues

a) In our opinion, and according to the information and explanations given to us,
undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, goods and service tax, cess and other material statutory dues, as
applicable, have generally been regularly deposited with the appropriate authorities by
the Company, except for the dues mentioned below.

The following are the arrears of outstanding undisputed statutory dues on the last
day of financial year for a period more than six months from the date they become

payable:
' (Rs. in Millions)
~ Name of Statute Ngt_ure_ _°‘_' ~ Amount Penud to__ Yh’ch
- - Dues = - ‘the dues relate
Income tax act, 1961 lnteTr";s; = 0.003 2023-24
CGST Act, 2017, '
: InteresTt‘ on 027 | 57953
SGST Act, 2017 GS ,
.
2022-23
SGST Act, 2017 GST 2.57 |

b) There are no dues in respect of the statutory dues which have not been deposited on
account of any dispute except the following:

(Rs. in Millions)

= P His . Period to which
Name of Nature of . Amont R .Forum where
statute dues T e L dispute relates to
relates
I Commissioner Of
ncome tax
Income tax 17.40 2016-17 Income Tax
act, 1961
(Appeal)
Tisciomys tax 2016-17 Commissioner Of
Income tax 4838 Income Tax
act, 1961 .
(Appeal)
Commissioner Of
I:Ef’rrllegéz;x Income tax 125.15 2017-18 Income Tax
(Appeal)
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. 2018-19 Commissioner Of
Il}lz?nll; GIT\ Income tax 562.56 Income Tax
e (Appeal)
Customs, Excise
and Service Tax
Finance Act Service 543 2009-10, Appellate
,1994 Tax ' 2010-11 Tribunal
Customs, Excise
and Service Tax
Finance Act Service 5 2009-10, Appellate
,1994 Tax ' 2010-11 Tribunal
CGST Act,
2017, GST Appellate
SGST Act, GST 0.52 2018-19
2017
CGST Act, 2009-10 Customs, Excise
2017, and Service Tax
GST 27.08 2010-11 Appellate
SGST Act, :
2017 2011-12 Tribunal
CGST Act, Customs, Excise
2017, 2008-09 and Service Tax
GST 11.01
SGST Act, 2009-10 | Appellate
2017 Tribunal
CGST Act, Customs, Excise
2017, &ST 34 2012-13 and Service Tax
SGST Act, | 2013-14 | Appellate
2017 Tribunal

(vii) Transactions not recorded in books have been surrendered or disclosed as
income during the year in income-tax assessments.

According to the information and explanations given to us and based on our examination
of books of accounts, the company has not entered any transactions which is not recorded
in books and have been surrendered or disclosed as income during the year in income-tax
assessments. Hence reporting under clauses 3(viii) of the order is not applicable.

(ix) Repayment of Loans

a) According to the information and explanations given to us and on the basis of our
explanation of the records of the company, the company has not defaulted in repayment
of loans or borrowing or in the payment of interest thereon to any lender. Hence




(x)

(i)

b)

d)
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reporting under clauses 3(ix)(a) of of the order is not applicable.

According to the information and explanations given to us and on the basis of our
explanation of the records of the company, the company is not declared as “willful
defaulter” by any banks or financial institutions or other lenders and hence reporting
under clauses 3(ix)(b) of of the order is not applicable.

According to the information and explanations given to us and based on our examination
of books of accounts, the company has availed term loans and such term loans were
applied for the purpose of which loan was obtained.

According to the information and explanations given to us and based on our examination
of books of accounts, the company has raised funds on short term basis and such funds
were not utilized for long term basis.

According to the information and explanations given to us and based on our examination
of books of accounts, the company has not taken any funds from any entity or person
on account of or to meet the obligation of its subsidiaries or joint ventures,

According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies (as defined
under the Act).

Utilization of Funds

a) The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the order is not applicable.

b) The company has not made any preferential allotment or private placement of shares
(fully or partly or optionally convertible) during the year and hence reporting under
clause 3(x)(b) of the order is not applicable.

Reporting of Fraud

a) According to the information and explanations given to us, no fraud by the company
or any fraud on the company has been noticed or reported during the vear and hence
reporting under clause 3(xi) (a) of the order is not applicable.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government and hence reporting under clause
3(xi)(b) of the order is not applicable.

¢) We are informed that no whistleblower complaints have been received during the year
and hence reporting under clause 3(xi) (c) of the order is not applicable.




(xii)

(xiii)

(xiv)

(xv)

(xvi)
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Nidhi Company

The company is not a Nidhi Company and hence reporting under clause 3(xii)(a) to
3(xii)(c) of the order is not applicable.

Related Party Transactions

The company has entered into transactions with the related parties during the year and is
in compliance with sections 177 and 188 of Companies Act, 2013 and the details have
been disclosed in the Standalone financial Statements as required by applicable
accounting standards.

Internal Audit

a) In our opinion and based on our examination, the company has an internal audit
system and is in commensurate with the size and nature of its business.

b) The Internal audit reports of the company issued till date, for the period under audit
was considered.

Non-cash Transactions with directors or persons connected with him

According to the information and explanations given to us, in our opinion during the year
the company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act.
2013 are not applicable to the company.

Registration under Reserve Bank of India Act, 1934

a) The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 and hence reporting under clause 3(xvi)(a) of the order is not
applicable.

b) The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934 and hence reporting under clause
3(xvi) (b) of the order is not applicable.

¢) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India and hence reporting under clause 3(xvi) (c) of the
order is not applicable.

d) According to the information and explanations given to us, in our opinion the
company does not have Core Investment Company (CIC) and hence reporting under
clause 3(xvi) (d) of the order is not applicable.
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(xvii) Cash Losses

The Company has incurred cash loss of Rs.190.25 (in Million) during the financial year
and the cash loss incurred by the company during the immediately preceding financial
year was Rs. 243.38 (in Million).

(xviii) Resignation of Auditors

There has been no resignation of any statutory auditors during the vear and hence
reporting under clause 3(xviii) of the order is not applicable.

(xix) Material Uncertainty

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the Standalone financial Statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability or
otherwise of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

(x) Schedule VII to the Companies Act, 2013

a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule VII to the
Companies Act, 2013 in compliance with second proviso to sub-section (5) of Section
135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable for the year

b) In respect of ongoing projects, the Company has transferred the unspent amount of Rs.
6.24 (in million) to a Special Account within a period of 30 days from the end of the
financial year in compliance with Section 135(6) of the Act.
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(xxi) Modified opinion (CARO) in other Group Companies

The reporting under paragraph 3(xxi) of the order is not applicable in respect of audit of
the Standalone financial Statements. Accordingly, no comment in respect of the said

paragraph has been included in the report.

For Vaithisvaran & Co LLP
Chartered Accountants
F 0044948 / 8§20

Place: Chennai .
. 14th
Date: 14™ August 2024 l s
Partner

Membership No:
UDIN: 24022493BKLTKN7816

2
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VaithisvaranCo LLP

Chartered Accountants

Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of CASAGRAND PREMIER
BUILDER LIMITED of even date)

1.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of
CASAGRAND PREMIER BUILDER LIMITED ("the Company") as of March 31,
2024 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their




Vaithisvaran®Co LLP

Chartered Accountants

operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company,

(2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors
of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also.
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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6. Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Vaithisvaran & Co LLP
Chartered Accountants
FRN[0044948 / S200037

Sundar M
Partner

Place: Chennai
Date: 14™ August 2024

UDIN: 2402249BBKLKN?816



Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Balance Sheet as at 31 March 2024
(All amounts are in Millions, unless otherwise stated)

As at As at
Particulars Notes 31 March 2024 31 March 2023
Assets
Non-current assets
Property, plant and equipment 3 468.66 388.65
Investment properties 4 586.91 595.52
Right-of-use assets 5 222.49 216.10
Other Intangible assets 6 19.67 11.56
Financial assets
Investments 7 44.82 33.46
Loans 8 1,640.00 1.640.00
Other financial assets 9 34.68 544.77
Other assets 10 1,911.86 1,940.47
Deferred tax assets (net) 11 57.81 -
4,986.90 5,370.53
Current assets
Inventories 12 5,844.17 3,879.43
Financial assets
Trade receivables 13 336.20 535.64
Cash and cash equivalents 14 27493 71.30
Ban.k balances other than cash and cash 15 286.59 250,63
equivalents
Loans 8 12,925.35 7,746.63
Other financial assets 9 4,132.23 2,038.51
Other current assets 10 1,389.20 702.55
Current tax asset (net) 16 139.23 121.65
25,327.90 15,346.34
Total assets 30,314.80 20,716.87
Equity and liabilities
Equity
Equity share capital 17 349.30 49.90
Other equity 18 864.63 1,441.45
Total equity 1,213.93 1,491.35
Non-current liabilities
Financial liabilities
Borrowings 19 3,984.85 4,098.02
Lease liabilities 24 243.60 225.26
Other financial liabilities 20 - 50.62
Provisions 21 54.13 33.46
Deferred tax liabilities (net) 11 - 14.08
Other non-current liabilities 22 282.93 -
4,565.51 4,421.44
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Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)

Balance Sheet as at 31 March 2024

(All amounts are in Millions, unless otherwise stated)

As at As at
Particulars Notes 31 March 2024 31 March 2023
Financial liabilities
Borrowings 19 16,957.83 10,555.24
Lease liabilities 24 14.59 9.96
Trade payables
Dues to micro small and medium enterprises 23 143.49 69.51
Dues to others 23 373.69 463.19
Other financial liabilities 20 4,200.16 3.091.75
Other current liabilities 22 2,841.41 606.22
Provisions 21 4.19 8.21
Liabilities for current tax (net) 16 - -
24,535.36 14,804.08
Total liabilities 29,100.87 19,225.52
Total equity and liabilities 30,314.80 20,716.87

The accompanying notes form an integral part of the financial statements

As per our report of even date

For Vaithisvaran & Co LLP
Chartered Accountants

Firng Registration Number : 004494S8/5200037

N

M.Sundar

Partner

Membership Number : 022493
Place : Chennai

Date : 14-08-2024

For and on behalf of the Board of Directors of

Casagrand Premier Builder Limited (formerly known as
Casagrand Premier Builder Private Limited)

CIN : U70101TN2003PLCO51989

Vi

run MN

Director

DIN: 00793551
Place : Chennai
Date : 14-08-2024

iva Shankar Reddy Nagella
Chief Financial Officer

Place : Chennai
Date : 14-08-2024

Raghunal'h‘an
Sumanth Krishna

Director

DIN: 7640054
Place : Chennai
Date : 14-08-2024

Nisha shek Jha
Company Secretary
M No: A26250
Place : Chennai

Date : 14-08-2024




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)

Statement of Profit and Loss for the year ended 31 March, 2024
(All amounts are in Millions, unless otherwise stated)

Particulars For the year ended  For the year ended
Notes 31 March 2024 31 March 2023
Income
Revenue from operations 25 852.20 6,237.18
Other income 26 89.79 46.56
Total income 941.99 6,283.74
Expenses
Cost of raw materials, components and stores consumed 27 376 .45 196.54
Construction activity expenses 28 2,177.85 346297
(Increase)/ decrease in stock of flats, land stock and work-in-progress 29 (1.940.31) 1.051.47
and traded goods
Employee benefits expense 30 278.55 21891
Finance costs 3l 87.24 56.84
Depreciation and amortization expense 32 121.83 85.81
Other expenses i3 193.74 202.77
Total expenses 1,295.35 5,275.31
Profit/(loss) before tax (353.36) 1,008.43
(1) Current tax 34 - -
(2) Deferred tax charge/(credit) 34 (72.92) 249,98
Income tax expense (72.92) 249.98
Profit/(loss) for the year (280.44) 758.45
Other comprehensive income
Other comprehensive income not to be reclassified to profit or loss
in subsequent periods:
Re-measurement gains/ (losses) on defined benefit plans 36 4.03 (9.60)
Income tax effect 34 (1.01) 242
Other comprehensive income for the year, net of tax 3.02 (7.18)
Total comprehensive income for the year, net of tax (277.42) 751.27
Earnings per share 35
Basic, computed on the basis of profit for the year (In ) (1.61) 4.34
Diluted, computed on the basis of profit for the year (In ¥) (1.61) 4.34

For Vaithisvaran & Co LLP
Chartered Accountants

Firm Registration Number : 0044945/5200037

M.Sundar

Partner

Membership Number : 022493
Place : Chennai

Date : 14-08-2024

For and on behalf of the Board of Directors of

Casagrand Premier Builder Limited (formerly known as
Casagrand Premier Builder Private Limited)

CIN ; UTNO1TN2003PLCO51989

Arun MN

Director

DIN: 00793551
Place : Chennai
Date : 14-08-2024

Siva Shadkar Reddy Nagella
Chief Financial Officer

Place : Chennai
Date ; 14-08-2024

e

Raghunathat{
Sumanth Krishna
Director

DIN: 7640054
Place : Chennai
Date : 14-08-2024

shaAbhishek Jha
Company Secretary
M No: A26250
Place : Chennai

Date : 14-08-2024




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)

Statement of Cash Flows for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

Particulars

As at
31 March 2024

As at
31 March 2023

Operating activities
Profit/(loss) before tax

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expenses

Depreciation and amortisation expenses of ROU

Rental Income

Adjustment for other comprehensive income/(expense)
Loss/(gain)on disposal of property, plant and equipment
Finance income

Dividend income

(Profit)/Loss from LLP's

Interest on lease liabilities

Finance costs

Working capital adjustments:

Movements in provisions, gratuity and government grants
(Increase)/decrease in trade receivables
(Increase)/decrease in inventory

(Increase)/decrease in other financial assets
(Increase)/decrease in other current assets
Increase/(decrease) in trade payables

Increase/(decrease) in other financial liability
Increase/(decrease) in other liability

Decrease in inventories, Right of return assets and others

Increase in trade and other payables, contract liability and refund liabilities

Cash generated from operating activities
Income tax (paid)/refunded
Net cash flows from/(used in) operating activities

Investing activities

Proceeds from sale of property, plant and equipment
(Purchase) / Sale of property, plant and equipment
(Purchase) / Sale of financial instruments

Loan given to related parties

Increase / (decrease) in LLP current account balances
Movement in bank deposits (maturity of more than 3 months)
Investment in Subsidiaries

Dividend Income

Rental Income

Interest received (finance income)

Net cash flows from/(used in) investing activities

(353.36) 1,008 .43
92.51 65.07
29.32 20.74

(15.58) (1.41)
4.03 (9.60)
0.29) .

(2,685.05) (1,149.01)

(3.97) (1.49)
(18.38) (38.00)
38.38 28.85
3,302.49 1,521.51
16.65 16.84
199.44 16.91
(1,964 74) 981.63
447.59 (257.81)
(1,258.41) 41.71
(15.52) (2.98)
(480.26) 447.99
2,518.20 (4,555.58)
(146.95) (1,866.20)
(17.59) (25.62)
(164.54) (1,891.82)
2.05 s

(164.98) (275.10)
397 520
(5.178.72) (5,242.27)
618.77 (315.14)
(35.96) (40.13)
(11.36) (0.97)

: 1.49

15.58 1.41
657.39 25.90
(4,093.26) (5,839.61)




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)

Statement of Cash Flows for the year ended March 31, 2024
(Al amaounts are in Millions, unless otherwise stated)

Financing activities

Payment of principal portion of lease liabilinies
Interest paid

Proceeds from long term borrowings

Repayment of long term borrowings

Proceeds from issue of share capital
Proceeds/(repayment) from short term borrowings
Net cash flows from/(used in) financing activities
Net increase in cash and cash equivalents

Net foreign exchange difference

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at year end

As per our report of even date

For Vaithisvaran & Co LLP
Chartered Accountants

Firm Re Fistmliml Number : 0044945/S200037

s

M.Sundar 7 \,Iﬂ

/
Partner -\ Mandavel-28 /
Membership Number : 022493 S
Place : Chennai

Date : 14-08-2024

(63.50) (33.16)
(1.764.43) (263.07)
2.480.29 5,087.03

- (2,230.83)
3.805.13 5,177.82
4.461.43 7,737.77

203.63 6.34
71.30 64.96
27493 71.30

For and on behalf of the Board of Directors of

Casagrand Premier Builder Limited (formerly known as
Casagrand Premier Builder Private Limited)

CIN: U?OIFIIITNNOB»PLCOSI')SS‘

| | |

\_/ ;
| * 4
AL/\\ : Raghunathan
MN Sumanth Krishna
irector Director

DIN: 00793551 DIN: 7640054

Place : Chennai
Date : 14-08-2024

Place : Chennai
Date : 14-08-2024

Siva Shankar Reddy Nagella Nisha shek Jha
Chief Financial Officer Company Secretary
M No: A26250
Place : Chennai

Date : 14-08-2024

Place : Chennai
Date : 14-08-2024




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Statement of Changes in Equity for the year ended 31 March 2024
(Al amounts are in Millions, unless otherwise stated)

a. Equity share capital:

Numbers Amount
Equity shares of ¥10 each issued, subscribed and fully paid
As at 01 April 2022 4,990,000 49.90
Issue of share capital = =
As at 31 March 2023 4,990,000 49.90
Equity shares of ¥10 each issued, subscribed and fully paid
As at 01 April 2023 4,990,000 49,90
Share Split from Face Value of 210 to 22 each 24,950,000 49.90
Issue of Bonus Shares 149,700,000 299.40
Issue of share capital - -
As at 31 March 2024 174,650,000 349.30

Note : During Financial Year 2023-2024, pursuant to resolution passed by our Board on 13 June 2023 and the approval of sharcholders granted in
the extra-ordinary General meeting held on 14 June 2023, the authonsed share capital of the Holding Company has been increased from T 53.10
million to ¥ 60 million divided into 6 million equity shares of ¥ 10 each.

Further, during Financial Year 2023-2024, pursuant to resolution passed by our Board on 11 August 2023 and the approval of shareholders granted
in the extra-ordinary General meeting held on 14 August 2023:

(1) the authorised share capital of the Holding Company has been increased from ¥ 60 million to ¥ 500 million divided into 50 million equity shares
of 2 10 each and

(i1) the paid-up share capital of the Holding Company has been sub-divided from face value of ¥ 10 per equity share to 2 2 per equity share;

Further, during Financial Year 2023-2024, pursuant to resolution passed by our Board on 22 August 2023 and the approval of shareholders granted
in the extra-ordinary General meeting held on 23 August 2023 the Holding Company has issued fully paid up bonus shares' at par in proportion of 6
new equity shares of ¥ 2 each for every one existing fully paid up equity share of ¥ 2 each held and vide resolution passed by our Board on 6
September 2023 allotted the bonus shares with the record date of 11 August 2023,

Post sub-division and issue of bonus shares, the issued, subscribed and paid-up equity share capital of the Company stood at Rs 34930 million
divided in 174.65 million fully paid equity shares of T 2 each.




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Statement of Changes in Equity for the yvear ended March 31, 2024

(Al amounts are in Millions, unless otherwise stoted)

b. Other equity

b it
Delicuture ot a.l General Retained
redemption redemption ) Total
] reserve earnings
veserve rescrve
As at April 01, 2022 . 0.40 30.00 659.78 690.18
Profit / (loss) for the period - - - 758.45 758.45
Other comprehensive income - - - (7.18) (7.18)
Total comprehensive income (loss) - - - 751.27 751.27
Transactions with owners, recorded in equity
Addition/(Transfer to reserves) = o = s »
Charge to reserves on demerger - - ’ < -
Dividend paid - - - - -
As at March 31, 2023 - .40 30.¢0 1,411.05 1,441.45
As at April 01, 2023 - 0.40 30.00 1.411.05 1,441.45
Profit / (loss) for the perind - - - (2R0.44) (280.44)
Other comprehensive income - - E 5.02 3.02
Total comprehensive income (loss) - - - (277.42) (277.42)
Transactions with owners, recorded in equity
Addition / Utlisation 218.62 (0.40) (30.00) (517.62) (299.40)
Dividend paid - E - - -
As at March 31, 2024 248.62 - - 616,01 864.63

As per our report of even date

For Vaithisvaran & Co LLP
Chartered Accountants

Firm Rqgistration Number ;: 0044945/S200037

l

M.Sundar

Partner
Membership Number : 022493

Place : Chennai
Date : 14-08-2024

For and on behalf of the Board of Directors off

Casagrand Ureraicr Builder Limited (formerly known as
Casagrand Premicr Builder Private Limited)

CIN : U701

run MN

Director
DIN: 00793551

Place : Chenrai
Date, : 14-08-2024

Chief Financiai Officer

Place : Chennai
Date : 14-08-2024
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o K

Raghunathan
Sumanth
Directer

DIN: 7640054

Placc : Chennai
Date : 14-08-2024

Siva SHankar Reddy Nagella  Nisha Abhishek Jha

Company Secretary
M No: A26250
Place : Chennat
Date : 14-08-2024



Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to financial statements for the year ended 31 March 2024
(All amounts are in Million Indian rupees, unless otherwise stated)

1.Corporate information

Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited) (the ‘Company’) was
incorporated on 19 November, 2003 under the provisions of the Companies Act applicable in India (“Act”). The registered office is
located at 5th Floor, NPL Devi New No 111, Old No.59, L.B.Road, Thiruvanmiyur, Chennai 600041.

The Company is engaged primarily in the business of real estate constructions, development and other related activities in India,
The financial statements were approved for issue in accordance with a resolution of the directors on 14 August, 2024

The Company was converted from Private Limited Company to Public Limited Company, pursuant to a special resolution passed in
the extra ordinary general meeting of the shareholders of the Company held on 03 July 2023 and consequently the name of the
Company was changed to Casagrand Premier Builder Limited pursuant to a fresh certificate of incorporation issued by the Registrar
of Companies on 11 August 2023,

2.Material accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of the financial statements. These policies
have been consistently applied to all the periods presented, unless otherwise stated.

2.1 Basis of preparation

In accordance with the notification issued by the MCA, the Company has adopted Indian Accounting Standards (Ind AS) specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and presentation
requirements of Division II of Schedule 111 to the Companies Act, 2013 (Ind AS compliant Schedule III).

The standalone financial statements of the Company are prepared and presented in accordance with Ind AS. The standalone financial
statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at fair values
at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on the fair value
of the consideration given in exchange for goods and services. Upto 31 March 2022, the Company prepared the financial statements
in accordance with the previous GAAP, which includes the standards notified under the Companies (Accounting standards) Rules,
2006 and other related provisions of the Companies Act, 2013.

2.2 Summary of other significant accounting policies
(a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at
the end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities. The effect of change in an accounting estimate 1s recognized prospectively.

(b) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:
- Expected to be realized or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Expected to be realized within twelve months afier the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period
All other assets are classified as non-current.
A liability is current when:
- It is expected to be settled in normal operating cycle
- It 1s held primarily for the purpose of trading
- Tt is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
operating cycle of the Company's real estate operations varies from project to project depending on the size of the project, type of
development, project complexities and related approvals. Accordingly, project related assets and liabilities are classified into current
and non-current based on the operating cycle of the project. All other assets and liabilities have been classified into current and
noncurrent based on a period of twelve months.

Deferred tax assets/ liabilities are classified as non-current assets/ liabilities.




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to financial statements for the year ended 31 March 2024
(All amounts are in Million Indian rupees, unless otherwise stated)

(c) Property, plant and equipment

All property, plant and equipment except freehold land are stated at historical cost less accumulated depreciation. The cost comprises
purchase price, import duties, non-refundable taxes, borrowing costs if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discounts and rcbates are deducted in arriving at the
purchase price.

Each part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of the item is
depreciated separately. This applies mainly to components for machinery. When significant parts of plant and equipment are required
to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major
inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognized in profit or loss as incurred.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the future
benefits from its previously assessed standard of performance. All other expenses on existing property, plant and equipment,
including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss
for the period during which such expenses are incurred.

Borrowing costs directly attributable to acquisition of property, plant and equipment which take substantial period of time to get
ready for its intended use are also included to the extent they relate to the period till such assets are ready to be put to use.

Advances paid towards the acquisition of property, plant and equipment outstanding at cach balance sheet date is classified as capital
advances under other non-current assets.

An item of property, plant and equipment and any significant part initially recognized is de-recognized upon disposal or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as
the difference between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the
Property, plant and equipment is de-recognized.

Expenditure directly relating to construction activity is capitalised. Indirect expenditure incurred during construction period is
capitalised to the extent to which the expenditure is indirectly related to construction or is incidental thereto. Other indirect
expenditure (including borrowing costs) incurred during the construction period which is not related to the construction activity nor is
incidental thereto is charged to the statement of profit and loss.

Costs of assets not ready for use at the balance sheet date are disclosed under capital work- in- progress.

(d) Depreciation on property, plant and equipment.

Depreciation is calculated on straight line method using the following useful lives estimated by the management, which are equal to
those prescribed under Schedule II to the Companies Act, 2013, except certain categories of assets whose useful life is estimated by
the management based on planned usage and technical evaluation thereon:

Assets Useful life
Buildings 60
Temporary Structures 3
Furniture & Fittings 10
[Plant & Machinery - Civil 12-15
[Office Equipment 3
Vehicles §-10
Computers 3
Servers and network equipment 6

Leasehold improvements are amortised over the remaining period of lease or their estimated useful life (10 years), whichever is
shorter.

The residual values, useful lives and methods of depreciation of property, plant and equipment and investment property are reviewed
at each financial year end and adjusted prospectively, if appropriate.

Vikas Mantra
Towers ¥249




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to financial statements for the year ended 31 March 2024
(All amounts are in Million Indian rupees, unless otherwise stated)

(e) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are
carried at cost less accumulated amortization and accumulated impairment losses, if any.

Intangible assets comprising of computer software are amortized using straight line method over a period of three years, which is
estimated by the management to be the useful life of the asset. :

The residual values, useful lives and methods of amortization of intangible assets are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when asset is derecognized.

(f) Investment property

The Property that is held for long term rental yield or for capital appreciation or both, and that is not occupied by the Company is
classified as an Investment Property. Investment properties are measured initially at cost, including transaction costs. Subsequent to
initial recognition, investment properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition critenia are
met. When significant parts of the investment property are required to be replaced at intervals, the Company depreciates them
separately based on their specific useful lives. All other repair and maintenance costs are recognized in profit or loss as incurred.
Expenditure directly relating to construction activity is capitalised. Indirect expenditure incurred during construction period is
capitalised to the extent to which the expenditure is indirectly related to construction or is incidental thereto. Other indirect
expenditure (including borrowing costs) incurred during the construction period which is not related to the construction activity nor is
incidental thereto is charged to the statement of profit and loss.

Investment properties are de-recognized when the entity transfers control of the same to the buyer. Further the entity also derecognises
investment properties when they are permanently withdrawn from use and no future economic benefit is expected from their disposal.
The difference between the net disposal proceeds and the carrying amount of the asset is recognized in profit or loss in the period of
de-recognition.

Reclassification from /to investment property Transfers to (or from) investment property are made only when there is a change in use.
Transfers between investment property, owner-occupied property and inventories do not change the carrying amount of the property
transferred and they do not change the cost of that property for measurement or disclosure purposes.

(g) Impairment

(i) Financial assets

The Company assesses at each date of balance sheet whether a financial asset or a Company of financial assets is impaired. Ind AS
109 requires expected credit losses to be measured through a loss allowance. The Company recognizes lifetime expected losses for all
contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets, expected
credit losses are measured at an amount equal to the 12-month expected credit losses or at an amount equal to the life time expected
credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

(ii) Non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Company cstimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net selling price and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those
from other assets or Company’s of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset. In determining net selling price, recent market transactions are taken into account, if available. If no
such transactions can be identified, an appropriate valuation model is used.

Impairment losses are recognized in the statement of profit and loss. After impairment, depreciation is provided on the revised
carrying amount of the asset over its remaining useful life.




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to financial statements for the year ended 31 March 2024
(All amounts are in Million Indian rupees, unless otherwise stated)

(h) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration.

‘Where the Company is lessee

A contract is, or contains, a lease if the contract involves —

i. The use of an identified asset,

ii. The right to obtain substantially all the economic benefits from use of the identified asset, and

iii, The nght to direct the use of the identified asset

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-
value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets.

(i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for
use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs
incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated uscful life of the asset.

The right-of-use assets are also subject to impairment.

(ii) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to
be made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to
terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to
produce inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an
option to purchase the underlying asset.

(iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases i.e., those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option. It also applies the lease of low-value assets
recognition exemption to leases that are considered to be low value. Lease payments on short-term leases and leases of low-value
assels are recognised as expense on a straight-line basis over the lease term.

Where the Company is the lessor

Leases 1n which the Company does not transfer substantially all the risks and rewards incidental to ownership of the asset are
classified as operating leases. Assets subject to operating leases are included under Investment property.

Lease income from operating lease is recognized on a straight-line basis over the term of the relevant lease including lease income on
fair value of refundable security deposits, unless the lease agreement explicitly states that increase is on account of inflation. Costs,
including depreciation, are recognized as an expense in the statement of profit and loss. Initial direct costs incurred in negotiating and
arranging an operating lease arc added to the carrying amount of the leased asset and recognised over the lease term on the same basis
as rental income.
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(i) Borrowing costs
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized/inventorised as part of the cost of the respective asset. All other
borrowing costs are charged to statement of profit and loss.

The Company treats as part of general borrowings any borrowing originally made to develop a qualifying asset when substantially all
of the activities necessary to prepare that asset for its intended use or sale are complete.

(j)} Inventories

Direct expenditure relating to real estate activity is inventorised. Other expenditure (including borrowing costs) during construction
period is inventorised to the extent the expenditure is directly attributable cost of bringing the asset to its working condition for its
intended use. Other expenditure (including borrowing costs) incurred during the construction period which is not directly attributable
for bringing the asset to its working condition for its intended use is charged to the statement of profit and loss. Direct and other
expenditure is determined based on specific identification to the real estate activity.

1. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estate development projects or cost
incurred on projects where the revenue is yet to be recognized. Work-in-progress is valued at lower of cost and net realizable value.
ii. Finished goods - Stock of Flats: Valued at lower of cost and net realizable value.

iii. Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is determined based on FIFO basis.
iv. Land stock: Valued at lower of cost and net realizable vahie.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale.

(k) Land

Advances paid by the Company to the seller/ intermediary toward outright purchase of land is recognized as land advance under other
assets during the course of obtaining clear and marketable title, free from all encumbrances and transfer of legal title to the Company,
whereupon it is transferred to land stock under inventories/ capital work in progress.

Land/ development rights received under joint development arrangements (‘JDA’) is measured at the fair value of the estimated
construction service rendered to the land owner and the same is accounted on launch of the project. The amount of non-refundable
deposit paid by the Company under JDA is recognized as land advance under other assets and on the launch of the project, the non-
refundable amount is transferred as land cost to work-in-progress/ capital work in progress. Further, the amount of refundable deposit
paid by the Company under JDA is recognized as deposits under loans.

(1) Revenue recognition

(i) Revenue from contracts with customers

Revenue from contracts with customers is recogmsed when control of the goods or services are transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. Revenue
is measured based on the transaction price, which is the consideration, adjusted for discounts and other credits, if any, as specified in
the contract with the customer. The Company presents revenue from contracts with customers net of indirect taxes in its statement of
profit and loss.

The Company considers whether there are other promises in the contract that are separate performance obligations to which a portion
of the transaction price needs to be allocated. In determining the transaction price, the Company considers the effects of variable
consideration, the existence of significant financing components, noncash consideration, and consideration payable to the customer, if
any.

Revenue from real estate development of residential unit is recognised at the point in time, when the control of the asset is transferred
to the customer, which generally coincides with transfer of physical possession of the residential unit to the customer i.e ., handover/
deemed handover of the residential units.
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Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the Company
as a single performance obligation, as they are highly interrelated/ interdependent.

The performance obligation in relation to real estate development 1s satisfied upon completion of project work and transfer of control
of the asset to the customer.

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the terms of the contract in
proportion of the percentage of completion of such real estate project and represents payments made by customers to secure
performance obligation of the Company under the contract enforceable by customers. Such consideration is received and utilised for
specific real estate projects in accordance with the requirements of the Real Estate (Regulation and Development) Act, 2016.
Consequently, the Company has concluded that such contracts with customers do not mvolve any financing element since the same
arises for reasons explained above, which is other than for provision of finance to/from the customer.

Further, for projects executed through joint development arrangements not being jointly controlled operations, wherein the land
owner/possessor provides land and the Company undertakes to develop properties on such land and in lieu of land owner providing
land, the Company has agreed to transfer certain percentage of constructed area or certain percentage of the revenue proceeds, the
revenue from the development and transfer of constructed area/ revenue sharing arrangement in exchange of such development rights/
land 1s being accounted on gross basis on launch of the project. Revenue is recognised over time using input method, on the basis of
the inputs to the satisfaction of a performance obligation relative to the total expected inputs to the satisfaction of that performance
obligation.

The revenue is measured at the fair value of the land received, adjusted by the amount of any cash or cash equivalents transferred.
When the fair value of the land received cannot be measured reliably, the revenue is measured at the fair value of the estimated
construction service rendered to the land owner, adjusted by the amount of any cash or cash equivalents transferred. The fair value so
estimated is considered as the cost of land in the computation of percentage of completion for the purpose of revenue recognition as
discussed above.

Recognition of revenue from sale of land and development rights:

Revenue from sale of land and development rights is recognised upon transfer of all significant risks and rewards of ownership of
such real estate/property, as per the terms of the contracts entered into with buyers, which generally coincides with the firming of the
sales contracts/agreements. Revenue from sale of land and development rights is only recognised when transfer of legal title to the
buyer is not a condition precedent for transfer of significant risks and rewards of ownership to the buyer.

Recognition of revenue from interior works and sale of concrete products and scrap:

Revenue is recognised when control of the goods are transferred to the customer at an amount that reflects the consideration to which
the Company expects to be entitled in exchange for those goods. Revenue excludes indirect taxes and is after deduction of any trade
discounts,

Recognition of revenue from maintenance and other services:

Revenue in respect of maintenance services and other services is recognised on an accrual basis, in accordance with the terms of the
respective contract as and when the Company satisfies performance obligations by delivering the services as per contractual agreed
terms.

Income from Property Development:

The Company has determined that the existing terms of the contract with customers does not meet the criteria to recognise revenue
over a period of time. Revenue is recognized at point in time with respect to contracts for sale of residential and commercial units as
and when the control is passed on to the customers which is linked to the application and receipt of occupancy certificate.

Sale of Materials, Land and Development Rights:

Revenue is recognized at point in time with respect to contracts for sale of Materials, Land and Development Rights as and when the
control is passed on to the customers.




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to financial statements for the year ended 31 March 2024
(All amounts are in Million Indian rupees, unless otherwise stated)

(ii) Contract balances

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is
recognised for the eamned consideration that is conditional.

Trade receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due).

Contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or
an amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or
services to the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier)
Contract liabilities are recognised as revenue when the Company performs under the contract.

(iii) Cost to obtain a contract

The Company recognises as an asset the incremental costs of obtaining a contract with a customer if the Company expects to recover
those costs. The Company incurs costs such as sales commussion when it enters into a new contract, which are directly related to
winning the contract. The asset recognised is amortised on a systematic basis that is consistent with the transfer to the customer of the
goods or services to which the asset relates.

(iv) Lease income
The Company'’s policy for recognition of revenue from operating leases is described in note 2.2(h).

(v) Share in profit/ loss of Limited Liability Partnerships (“LLPs”) and partnership firm

The Company’s share in profits/losses from LLPs and partnership firm, where the Company is a partner, is recognised as income/loss
in the statement of profit and loss as and when the right to receive its profit/ loss share is established by the Company in accordance
with the terms of contract between the Company and the partnership entity.

(vi) Interest income
Interest income, including income arising from other financial instruments measured at amortised cost, is recognised using the
effective interest rate method.

(vii) Dividend income
Revenue is recognised when the Company’s right to receive dividend is established, which is generally when shareholders approve
the dividend.

(m) Foreign currency translation

Functional and presentation currency :

Items included in the financial statements of the Company are measured using the currency of the primary economic environment in
which the Company operates (‘the functional currency’). The financial statements are presented in Indian rupee (INR), which is the
Company’s functional and presentation currency.

Foreign currency transactions and balances

Initial recognition - Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion - Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-
monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange
rate at the date of the transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchange rate at the date when such value was determined.

Exchange differences - The Company accounts for exchange differences arising on translation/ settlement of foreign currency
monelary items as income or as expense in the period in which they arise.
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(n) Retirement and other employee benefits

Retirement benefits in the form of state governed Employee Provident Fund and Employee State Insurance are defined contribution
schemes (collectively the ‘Schemes’). The Company has no obligation, other than the contribution payable to the Schemes. The
Company recognizes contribution payable to the Schemes as expenditure, when an employee renders the related service. The
contribution paid in excess of amount due is recognized as an asset and the contribution due in excess of amount paid is recognized as
a liability.

Gratuity, which is a defined benefit plan, is accrued based on an independent actuanial valuation, which is done based on project unit
credit method as at the balance sheet date. The Company recognizes the net obligation of a defined benefit plan in its balance sheet as
an asset or liability. Gains and losses through re-measurements of the net defined benefit liability/ (asset) are recognized in other
comprehensive income. In accordance with Ind AS, re-measurement gains and losses on defined benefit plans recognized in OCI are
not to be subsequently reclassified to statement of profit and loss. As required under Ind AS compliant Schedule III, the Company
recognizes re-measurement gains and losses on defined benefit plans (net of tax) to retained earnings.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for
measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected
unit credit method, made at the end of each financial year. Actuarial gains/losses are immediately taken to the statement of profit and
loss. The Company presents the accumulated leave liability as a current liability in the balance sheet, since it does not have an
unconditional right to defer its settlement for twelve months after the reporting date.

(0) Income taxes
Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized in
other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity, respectively.

(i) Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date where
the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable
tax regulations arc subject to interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax
treatment. The company shall reflect the effect of uncertainty for each uncertain tax treatment by using either most likely method or
expected value method, depending on which method predicts better resolution of the treatment.

(ii) Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary differences at the
balance sheet date between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes, except
when the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a
business combination and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused
tax losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and
the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is
realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet
date.
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Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity) in correlation to the underlying transaction either in OCI or in equity.

Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing evidence that the
Company will pay normal tax during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount
of the MAT credit asset is written down to the extent there is no longer a convincing evidence to the effect that the Company will pay
normal tax during the specified period.

(p) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (lcgal or constructive) as a result of past event, it 1s probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made
of the amount of the obligation. If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to
the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A
contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses it in the financial statements, unless the
possibility of an outflow of resources embodying economic benefits is remote.

If the Company has a contract that is onerous, the present obligation under the contract is recognised and measured as a provision.
However, before a separate provision for an onerous contract is established, the Company recognises any impairment loss that has
occurred on assets dedicated to that contract.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the entity.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related asset is disclosed.

(q) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Initial recognition and measurement

Financial assets and liabilities are initially measured at fair value, trade receivable/trade payable that do not contain a significant
financing component are measured at transaction value and investment in subsidiaries are measured at costing accordance with Ind
AS 27 - separate financial statement.

Subsequent measurement: Non-derivative financial instruments

(i) Financial assets carried at amortised cost
A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset

in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

(ii) Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount

outstanding.

(iii) Financial assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value through other
comprehensive income on initial recognition.




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to financial statements for the year ended 31 March 2024
(All amounts are in Million Indian rupees, unless otherwise stated)

(iv) Debt instruments at amortized cost

A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

i. The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

ii. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized cost is calculated by taking into account any discount or premium on acqusition and fees or costs that are an
integral part of the EIR. The EIR amortization is included in finance income in the profit or loss. The losses arising from impairment
are recognized in the profit or loss. This category generally applies to trade and other receivables.

(v) Investment in subsidiaries, joint ventures and associates
Investment in subsidiaries, joint ventures and associates are carried at cost. Impairment recognized, if any, is reduced from the
carrying value.

(vi) De-recognition of financial asset
The Company derecognizes a financial asset when the contractual nghts to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109.

(vii) Financial liabilities
Initial recognition and measurement

Financial liabilities arc classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, or as payables, as appropriate. The Company’s financial liabilities include trade and other payables. loans and
borrowings including bank overdrafts. The subsequent measurement of financial liabilities depends on their classification, which is
described below.

Subsequent measurement: Non-derivative financial instruments.

(viii) Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred

for the purpose of repurchasing in the near term.

(ix). Financial liabilities at amortized cost

Financial liabilities are subsequently measured at amortized cost using the effective interest (‘EIR’) method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortization is included as finance costs in the statement of profit and loss.

(x). De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or madification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

(xi) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to scll the asset or
transfer the liability takes place either:

» In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best

use.
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The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are based on
market conditions and risks existing at each reporting date.

(xii) Fair value hierarchy:
All assets and Labilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1| — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

(r) Cash dividend to equity holders of the Company

The Company recognizes a liability to make cash distributions to equity holders of the Company when the distribution is authorized
and the distribution is no longer at the discretion of the Company. Final dividends on shares are recorded as a liability on the date of
approval by the shareholders and interim dividends are recorded as a liability on the date of declaration by the Company’s Board of
Directors.

(s) Earnings Per Share

Basic carnings per share are calculated by dividing the net profit or loss for the period atiributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an
equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
period. The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue that
have changed the number of equity shares outstanding, without a corresponding change in resources

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

(t) Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to
be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

(u) Restatement

The Company restates its financial statements and presents a opening balance sheet as at the beginning of the preceding period if it
applies an accounting policy retrospectively, makes a retrospective restatement of items in its financial statements or reclassifies items
in its financial statements that has a material effect on the information in the balance sheet at the beginning of the preceding period.
The Company corrects material prior period errors retrospectively in the first set of financial statements approved for issue after their
discovery by (a) restating the comparative amounts for the prior periods presented in which the error occurred; or (b) if the error
occurred before the earliest prior period presented, restating the opening balances of assets, liabilities and equity for the earliest prior
period presented.

Vikas Mantra
Towers #2439

R K Mutt Road |
Mandaveli-28 / &~




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to financial statements for the year ended 31 March 2024
(All amounts are in Million Indian rupees, unless otherwise stated)

(v) Segment reporting

In accordance with Ind AS 108 — Operating Segment, the operating segments used to present segment information are identified on
the basis of information reviewed by the Company’s management to allocate resources to the segments and assess their performance.
An operating segment is a component of the Company that engages in business activities from which it earns revenues and incurs
cxpenscs, including revenues and expenses that relate to transactions with any of the Company's other components. Results of the
operating segments are reviewed regularly by the Managing Director who has been identified as the chief operating decision maker
(CODM), to make decisions about resources to be allocated to the segment and assess its performance.

Presently, the Company is engaged in only one segment viz ‘Real estate and allied activities’ and as such there is no separate
reportable segment as per Ind AS 108 ‘Operating Segments’. The Company has operations only within India.

Accordingly, the segment revenue, segment results, total carrying amount of segment assets and segment liability, total cost incurred
to acquire segment assets and total amount of charge for depreciation during the period, is as reflected in the financial statements as
of and for the year ended 31 March 2023.

2.3 Significant accounting judgments, estimates and assumptions

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the reported
balances of revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these judgments, assumptions and estimates could result in outcomes that require a matenal adjustment to the
carrying amount of assets or liabilities affected in future periods.

In the process of applying the Company’s accounting policies, management makes judgement, estimates and assumptions which have
the most significant effect on the amounts recognized in the financial statements

The key judgements, estimates and assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Company based its judgements, assumptions and estimates on parameters available when the
financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

A) Revenue from contracts with customers
The Company applied the following judgements that significantly affect the determination of the amount and timing of revenue from
contracts with customers:

a. (i) Identification of performance obligation
Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the Company
as a single performance obligation, as they are highly interrelated/ interdependent. In assessing whether performance obligations
relating to sale of undivided share of land and constructed area are highly interrelated/ interdependent, the Company considers factors
such as:

- whether the customer could benefit from the undivided share of land or the constructed area on its own or together with other
resources readily available to the customer.

- whether the entity will be able to fulfil its promise under the contract, to transfer the undivided share of land without transfer of
constructed area or transfer the constructed area without transfer of undivided share of land.

a. (ii) Timing of satisfaction of performance obligation

Revenue from sale of real estate units is recognised when (or as) control of such units is transferred to the customer. The entity
assesses timing of transfer of control of such units to the customers as transferred over time if one of the following criteria are met:

- The customer simultaneously receives and consumes the benefits provided by the entity’s performance as the entity performs.

- The entity’s performance creates or enhances an asset that the customer controls as the asset is created or enhanced.

- The entity’s performance does not create an asset with an alternative use to the entity and the entity has an enforcezble right to
payment for performance completed to date.

If control is not transferred over time as above, the entity considers the same as transferred at a point in time.
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For contracts where control is transferred at a point in time the Company considers the following indicators of the transfer of control
of the asset to the customer:

- When the entity obtains a present right to payment for the asset.

- When the entity transfers legal title of the asset to the customer.

- When the entity transfers physical possession of the asset to the customer.

- When the entity transfers significant risks and rewards of ownership of the asset to the customer.
- When the customer has accepted the asset.

The aforesaid indicators of transfer of control are also considered for determination of the timing of derecognition of investment
property.

b) Accounting for revenue and land cost for projects executed through joint development arrangements (‘JDA’)

For projects executed through joint development arrangements, the Company has evaluated that land owners are not engaged in the
same line of business as the Company and hence has concluded that such arrangements are contracts with customers. The revenue
from the development and transfer of constructed area/revenue sharing arrangement and the corresponding land/ development rights
received under JDA is measured at the fair value of the estimated construction service rendered to the land owner and the same 1s
accounted on launch of the project. The fair value is estimated with reference to the terms of the JDA (whether revenue share or area
share) and the related cost that is allocated to discharge the obligation of the Company under the JDA. Fair value of the construction
is considered to be the representative fair value of the revenue transaction and land so obtained. Such assessment is carried out at the
launch of the real estate project and is not reassessed at each reporting period. The management is of the view that the fair value
method and estimates are reflective of the current market condition.

¢) Significant financing component

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the terms of the contract in
proportion of the percentage of completion of such real estate project and represents payments made by customers to secure
performance obligation of the Company under the contract enforceable by customers. Such consideration is received and utilised for
specific real estate projects in accordance with the requirements of the Real Estate (Regulation and Development) Act, 2016.
Consequently, the Company has concluded that such contracts with customers do not involve any financing element since the same
arises for reasons explained above, which is other than for provision of finance to/from the customer.

B. Classification of property

The Company determines whether a property is classified as investment property or inventory as below.

Investment property comprises land and buildings (principally office and residential properties) that are not occupied substantially for
use by, or in the operations of, the Company, nor for sale in the ordinary course of business, but are held primarily to earn rental
income and capital appreciation. These building/gs are substantially rented to tenants and not intended to be sold in the ordinary
course of business.

Inventory comprises property that is held for sale in the ordinary course of business. Principally, this is residential and commercial
property that the Company develops and intends to sell before or during the course of construction or upon completion of
construction.

Estimation of net realizable value for inventory and land advance

Inventory is stated at the lower of cost and net realizable value (NRV).

NRYV for completed inventory property is assessed by reference to market conditions and prices existing at the reporting date and is
determined by the Company, based on comparable transactions identified by the Company for properties in the same geographical
market serving the same real estate segment,

NRYV in respect of inventory property under construction is assessed with reference to market prices at the reporting date for similar
completed property, less estimated costs to complete construction and an estimate of the time value of money to the date of
completion.

With respect to land inventory and land advance given, the net recoverable value is based on the present value of future cash flows,
which depends on the estimate of, among other things, the likelihood that a project will be completed, the expected date of
completion, the discount rate used and the estimation of sale prices and construction costs.
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C. Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of
its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on available data from
binding sales transactions, conducted at arm’s length, for similar assets or observable market prices less incremental costs for
disposing of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget for the next
five years and do not include restructuring activities that the Company is not yet committed to or significant future investments that
will enhance the asset’s performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for the
DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes. These estimates are most
relevant to disclosure of fair value of investment property recorded by the Company.

D. Defined benefit plans - Gratuity

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ
from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality
rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to
changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change 1s the discount rate. In determining the appropriate discount rate for plans operated in India, the
management considers the interest rates of government bonds. The mortality rate is based on publicly available mortality tables.
Those mortality tables tend to change only at interval in response to demographic changes. Future salary increases are based on
expected future inflation rates and expected salary increase thereon.

E. Measurement of financial instruments at amortized cost

Financial instrument are subsequently measured at amortized cost using the effective interest (‘EIR’) method. The computation of
amortized cost is sensitive to the inputs to EIR including effective rate of interest, contractual cash flows and the expected life of the
financial instrument. Changes in assumptions about these inputs could affect the reported value of financial instruments.

F. Useful life and residual value of property, plant and equipment

The useful life and residual value of property, plant and equipment is determined based on evaluation made by the management of the
expected usage of the asset, the physical wear and tear and technical or commercial obsolescence of the asset. Due to the judgements
involved in such estimates the useful life and residual value are sensitive to the actual usage in future period.

G. Provision for litigations and contingencies

Provision for litigations and contingencies is determined based on evaluation made by the management of the present obligation
arising from past events the settlement of which is expected to result in outflow of resources embodying economic benefits, which
involves judgements around estimates the ultimate outcome of such past events and measurement of the obligation amount. Due to
judgements involved in such estimation the provision is sensitive to the actual outcome in future periods.

Vikas Mantra
Towers §249
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3. Property, plant and equipment

Furniture

Buildings Land Computers and % S TN OE‘" .r.hl.f:“d Vehicles Total
Fixtures TPf juip ¥
Cost
As at 01 April 2022 1.17 - 47.12 20.62 18.05 1592 16.31 B4.08 10387
Additions duning the year - - 46.65 15.89 3328 10.59 0.77 164.35 271.53
Disposals during the year - - - - = s < 3 .
As at 31 March 2023 1.17 - 91.77 36.51 5133 26.51 17.08 249.03 475.40
Additions duning the year - 90.56 45.20 336 - 402 0.05 13.68 159.87
Dhsposals during the year - - - - - - - (13.09) (13.09)
As at 31 March 2024 l..-]_T 90.56 141.97 39.87 5133 30.53 17.13 249.62 612.18
Depreciation
As at 01 April 2022 0.03 . 13.25 220 133 3.59 112 10.48 33.00
Depreciation charge for the year 0.01 - 20.62 2.83 168 4.47 1.14 21.00 5375
Disposals during the year - - - = - = = - -
As at 31 March 2023 0.04 - 33.87 5.03 6.01 B.06 1.26 J1.48 86.75
Depreciation charge for the year 0.01 - 2966 407 8R8 461 118 29 69 78.10
Disposals during the year - - - - - - < (11.33) (11.33)
As at 31 March 2024 0.05 - 63.53 9.10 14.89 12.67 344 49.84 153.52
Net block
As at 31 March 2023 1.13 . 59.90 3148 45.32 18.45 14.82 117.55 388.65
As at 31 March 2024 112 90.56 T8.44 30.77 36.44 17.86 13.69 199.78 468.66
4. Investment properties
- Land Buildings Total
As at 01 April 2022 938.81 522.55 621.36
Additions during the year ) " +
Disposals during the year - - -
As at 31 March 2023 98.81 522.55 621.36
Additions during the year - - -
Disposals during the year - - -
As at 31 March 2024 98.81 522.55 621.36
Depreciation and impairment
As at 01 April 2022 - 17.23 17.23
Depreciation charge for the year - 8.61 8.61
As at 31 March 2023 - 25.84 15.84
Depreciation charge for the year - 8.61 8.61
As at 31 March 2024 - .45 34.45
Net block
As at 31 March 2023 98.51 496.71 595.52
As at 31 March 2024 98.81 488.10 586.91

Vikas Mantra
Towers #2749
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(Al are in Millians,_ unless otherwise stated)
Information regarding income and expenditure of Investment properties Asat As at
31 March 2024 31 March 2013
Rental income derived from mvestment properties 15.58 1.40
Diirect operating exp (including repairs and maintenance) arising from in properties that g mng rental i
Direct op g CX] (including repairs and maintenance) arising from i properties that did not g rental i
Profit arising from investment properties before depreciation and indirect expenses 15.58 1.40
Less — Depreciation (8.61) (8.61)
Profit arising frem investment properties before indirect expenses 6.97 (7.21)
The Company’s
Fair values of both in propertics prises of INR: 53,11,62,532 as 31 March 2022, (31 MMZOZHNR.SHIHSJZ 31 March 2020 INR: 53,11,62,532, and | April 2019
INR.SJIIEQ,S]IJTbuevaluwonsmbuodonuhunonspcrfmnadbyChmmdSumynu&Cc an accredited i dent valuer. Chartered Surveyors & Co. is a specialist in
valuing these types of in properties and is a regi d valuer as di unclumlciuf(mﬁ(kepwvmmvduﬁonlllu!mia?.Avdua:iunmodclinmmdumc
with that ded by the | | Valuation Standards Committee has been applied.
The Company has no restrictions on the realisability of its i properties and no cootractual obligations to purchase, construct or develop mvestment propertics or for repairs,
: A
5.Right-of-use assets
Buildings Total
Gross block
As at 01 April 2022 204.41 104.41
Additions during the year 52.99 52.90
Other adjustments (lease modification) - -
Disposals during the year - -
As at 31 March 2023 15731 257.31
Additions during the year s kL) |
Other adjustments (lease modification) < a
Disposals during the year - -
As at 31 March 2024 193.02 293.02
Accumulated amortisation
As at 01 April 2022 2047 2047
Additions during the year 20.74 0.74
Disposals during the year - &
As at 31 March 2023 41.21 41.21
Additions during the year 29.32 2932
Disposals during the year = -
As at 31 March 2024 70.53 70.53
Net block
As at 31 March 2023 116.10 216.10
As at 31 March 2024 122.49 112.49
6. Other Intangible assets
- Software Total
As at 01 April 2022 21.29 11.29
Additions during the year 57 357
sposals during the year - -
As at 31 March 2023 24.86 24.86
Additions during the year 13.91 13.91
Disposals during the year - -
As at 31 March 2024 38.77 38.77
Amortisation
As at 01 April 2022 10.59 10.59
Amortisation during the year .1 27
Disposals during the year - &
As at 31 March 2023 13.30 13.30
Amortisation during the year 5,80 5.80
Disposals during the year - I
As at 31 March 2024 19.10 19.10
Net block
As at 31 March 2023 11.56 11.56

As at 31 March 2024 19.67 19.67
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7. Investments
As at As at
31 March 2024 31 March 2023

Investments
i. Investments at cost
1. Unquoted equity shares (fully paid)

a) Casa Grande Civil Engineering Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

b) Casa Grande Homes Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

c¢) Casagrand Vistaaz Private Limited 0.10 0.10
( March 31, 2024: 10,000,March 31, 2023: 10,000) equity shares of Rs. 10/- each.

d) Casa Grande Milestone Private Limited 0.20 0.20
( March 31, 2024: 20,000, March 31, 2023: 20,000) equity shares of Rs. 10/- each.

e) Casagrand Staylogy Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

f) Casa Grande Garden City Builders Private Limited 26.73 26.73
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

g) Casa Grande Axiom Private Limited 010 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

h) Casa Grande Grace Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

1)Casa Grande Smart Value Homes Private Limited 010 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

j) Casa Grande Zest Private Limited 010 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

k) Gazy Mag Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

1) Casagrand Aesthetic Private Limited 0.10 0.10
{ March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

m) Casagrand Regale Private Limited 0.10 0.10
{ March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

n) Casagrand Bizpark Private Limited (formerly known as Casagrand Dream Home Private Limited) 010 0.10
{ March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

0) Casagrand Magick Rufy Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

p) Casagrand Horizons Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

q) Casagrand Spaceintell Private Limited 0.07 0.07
( March 31, 2024: 7,164, March 31, 2023: 7,164) equity sharcs of Rs. 10/- each.

r) Upstay Builder Private Limited 0.07 0.07
( March 31, 2024: 6,600, March 31, 2023: 6,600) equity shares of Rs. 10/- each.

5) Casagrand Zingo Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

t) Casagrand Exotia Private Limited 0.10 0.10
{ March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

u) Casagrand Hyderwise Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000} equity shares of Rs. 10/- each.

v) Casagrand Fresh Private Limited 010 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

w) Casagrand Everta Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

x) Casagrand Vivaace Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

y) Casagrand Alphine Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

z) Casagrand Astute Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

aa) Casagrand Beacon Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

ab) Casagrand Blue Horizon Private Limited - 0.10

( March 31, 2024: Nil, March 31, 2023: 10,000) equity shares of Rs. 10/- each.

< Vikas Mantra
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g RK Mutt Road

Mandaveli-28

o




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

As at As at
31 March 2024 31 March 2023
ac) Casagrand Fittedhomes Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.
ad) Flock Builder Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- cach.
ae) Casagrand Lotus Private Limited 0.10 0.10
( March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.
af) Casagrand Perch Builder Private Limited 0.10 0.10
{ March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.
ag) Casagrand Stage7 Private Limited 0.10 0.10
{ March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.
ah) Casagrand Millenia Private Limited 0.10 0.10
{ March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.
ai) Exotia Builder Private Limited 0.10 0.10
{ March 31, 2024: 10,000, March 31, 2023: 10,000) equity shares of Rs. 10/- each.
aj) Casagrand Contracts Private Limited 0.10 -
{ March 31, 2024: 10,000, March 31, 2023: Nil) equity shares of Rs. 10/- each.
ak) Casagrand Gallantee Real Estate LLC 6.73 -
{ March 31, 2024: 300, March 31, 2023: Nil) equity shares of AED 1000/- each.
al) Casagrand Urbano Private Limited 0.10 -
( March 31, 2024: 10,000, March 31, 2023: Nil) equity shares of Rs. 10/- each.
am) Casagrand Avalon Private Limited 0.10 -
( March 31, 2024: 10,000, March 31, 2023: Nil) equity shares of Rs. 10/- each.
an) Casagrand Covaan Private Limited 0.10 -
( March 31, 2024: 10,000, March 31, 2023: Nil) equity shares of Rs. 10/- each.
a0) Casa Grande Shelter Private Limited 0.99 -
( March 31, 2024: 99,000, March 31, 2023: Nil) equity shares of Rs. 10/- each.
ap) Casa Grande Vallam Private Limited 010 -
( March 31, 2024: 9,900, March 31, 2023: Nil) equity shares of Rs. 10/- each.
aq) Casa Grande Realtors Private Limited 1.00 -
( March 31, 2024: 99,900, March 31, 2023: Nil) equity shares of Rs. 10/- each.
39.29 30.17
1. Preference shares
a) Casagrnad Magnum Private Limited 4,34 -
( March 31, 2023: Nil) preference shares of Rs. 10/- each.
4.34 =
3. Investment in limited liability partnership firms
a) Casa Grande Coimbatore LLP - 0.01
b) Casa Grande Realtors LLP 1.00
¢) Casa Grande Vallam LLP - 0.10
d) Casa Grande Enterprises LLP 099 0.99
¢) Casa Grande Shelter LLP - 0.99
f) Grace Gated Community LLP 0.10 0.10
g) Dawning Developers LLP 0.10 0.10
1.19 3.29
Total Investments 44.82 33.46
Current > =
Non-Current 44 82 33.46
Aggregate book value of quoted investments - =
Aggregate market value of quoted investments = &
33.46

Aggregate value of unquoted investments
Aggregate amount of impairment in value of investments
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8. Loans
(Unsecured considered good unless otherwise stated, measured at amortised cost)
As at As at
31 March 2024 31 March 2023
Loans to related party
Loan to related parties 12,925.35 7,746.63
Debentures subscribed -
Unlisted, unsecured, redeemable and non convertible redeemable debentures of
Rs.10,00,000 each from Casagrand Zingo Private Limited at [RR 19.96% compounded 1,640.00 1,640.00
quarterly.
Loan to directors - -
Total loans carried at amortised cost 14,565.35 9,386.63
Current 12,925.35 7,746.63
Non-Current 1,640.00 1,640.00
9. Other financial assets
(Measured at amortised cost)
As at As at
31 March 2024 31 March 2023
Security deposit 13.78 6407
Bank deposits with more than 12 months 20.90 9.85
Interest accrued but not due 4,063.92 2,037.37
Loan Receivable 2.66 -
Receivable from joint venture partners - 471.90
Unbilled Revenue 64.46 .
Interest accrued and due 1.19 0.09
Total financial instruments at amortised cost 4,166.91 2,583.28
Current 413223 2,038.51
Non-Current 3468 544.77
10. Other assets As at As at
31 March 2024 31 March 2023
Advance to suppliers 265.14 344.09
Advances for land contracts 705.62 32236
Current account balances with LLP 1,260.85 1,861.23
Tax paid under protest 8120 79.24
Advance to employees 12.11 12.08
Prepaid expenses 5341 23.55
JDA advances 922.53 -
Balance with Government authorities 0.19 0.47
MAT Credit = =
Others 0.01 -
Total other assets 3,301.06 2,643.02
i 1,389 20 702.55
1,911.86 1,940.47

Non Current
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11. Deferred tax assets (net)/ Deferred tax liabilities (net)

As at
31 March 2024

As at
31 March 2023

Deferred tax liabilities

Property, plant and equipment - 48.07
Inventory - 25.83
Uneamned revenue 15322 167.36
Borrowings 12.99 6.48
ROU-Asset 55.99 54.39
Gross deferred tax liabilities 222.20 302.13
Deferred tax assets
Property, plant and equipment 57.99 -
[nventory 37.17 -
IDA Liability - 0.25
Lease Liability 6498 59.20
Security deposit 3.59 3.29
Non deductible expenses for tax purposes 115.47 223.48
Re-measurement gains/ (losses) on defined benefit plans 0.81 1.83
Gross deferred tax assets 280.01 288.05
Net deferred tax asset/(liabilities) 57.81 (14.08)
12. Inventories As at As at
31 March 2024 31 March 2023
Work-in-progress 4,874.62 1,867.56
Raw materials, components and stores 113.88 89.46
Land stock 855.67 1,887.41
Completed flats - 35.00
Total inventories at the lower of cost and net realisable value 5,844.17 3,879.43
13. Trade receivables
(Unsecured, considered good) As at As at
31 March 2024 31 March 2023
Trade receivables 336.20 126.58
Receivables from other related parties E 409.06
336.20 535.64
Trade receivables ageing schedule
As at As at

31 March 2024

31 March 2023

Undisputed Trade Receivables — considered good
Outstanding for following periods from due date of payment
Current but not due

Less than 6 months
6 months - 1 year
1 -2 years

2-3 years

More than 3 years
Total

14. Cash and cash equivalents

197 37

466.45
2748 28.57
9.87 32.44
101.47 3.49
- 4.69
336.20 535.64
As at As at

31 March 2024

31 March 2023

Balances with banks:

- On current accounts

— Deposits with original maturity of less than three months
Cheques/ drafts on hand

Cash on hand

Total cash and cash equivalent

242.65
231

64.41
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Cash at banks cams interest at floating rates based on daily bank deposit rates. Short-term deposits are made for varying periods of between one day and
three months, depending on the immediate cash requirements of the Company, and eam interest at the respective short-term deposit rates.

15. Bank balances other than cash and cash equivalents

As at Asg at
31 March 2024 31 March 2023

In deposits accounts:

- Original maturities more than three months and less than 12 months 0.11 250.63
In ear marked accounts:

- Dividend accounts

- Balance held as margin money against guarantees given 286.48 -

Total other bank balance 286.59 250.63

16. Current tax asset (net)

As at As at

31 March 2024 31 March 2023
Advance tax 472.67 455.03
Provision for tax (333.44) (333.38)
Total current tax (net) 139.23 121.65
17. Equity share capital

Number Amount

a) Authorised share capital
As at 01 April 2022 Equity shares of T 10 each 5,311,000 53.11
Increase/(decrease) during the year - -
As at 31 March 2023 5,311,000 53.11
Share Split from Face Value of 210 to 22 each 26,555,000 53.11
Increase/(decrease) during the year 223,445,000 446.89
As at 31 March 2024 250,000,000 500.00

Rights, preferences and restrictions attached to the equity shares

The Company has one class of equity shares viz., regular equity shares.

Regular Equity shares : The authorised share capital of the Holding Company has been increased from ¥ 53.11 million to ¥ 500 million divided into 50
million equity shares of ¥ 10 each and the share capital of the Holding Company has been sub-divided from face value of T 10 per equity share to T 2 per
equity share. Each shareholder is eligible for One vote per share held. The dividend proposed by the board is subject to the approval of the shareholders in
the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity sharcholders are eligible to receive the
remaining assets of the Company afier distribution of all preferential amount, in proportion to their shareholding.

Equity shares of T 10 each

Number Amount
b) Issued share capital
At 01 April 2022 4,990,000 49.90
Increase/(decrease) during the year - -
At 31 March 2023 4,990,000 49.90
Share Split from Face Value of 210 to 32 each 24,950,000 49.90
Increase/(decrease) during the year 149,700,000 299.40
At 31 March 2024 174,650,000 349.30
¢) Paid-up share capital
At 01 April 2022 4,990,000 49.90
Increase/(decrease) during the year - -
At 31 March 2023 4,990,000 49.90
Share Split from Face Value of 10 to 32 each 24,950,000 49.90
Increase/(decrease) during the year 149,700,000 299.40
At 31 March 2024 174,650,000 349.30

A I‘.-'.anca-eh—ZB/
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Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

Details of shareholders holding more than 5% shares and shares held by promoters in the Company

As at
31 March 2024
No. of Shares % of Holding
Equity shares
Arun MN 87,325,000 50%
Casagrand Luxor Private Limited 87,325,000 50%
As at
31 March 2023
No. of Shares % of Holding
Equity shares
Arun MN 2,495,000 50%
Casagrand Luxor Private Limited 2,495,000 50%
Details of changes in the promoters holdings As at As at

31 March 2024

31 March 2023

Equity shares

Arun MN 0% 0%
Casagrand Millenia Private Limited 0% -50%
Casagrand Luxor Private Limited 0% 50%

18. Other equity

As at
31 March 2024

As at
31 March 2023

a) Debenture redemption reserve

Opening = -
Add: Additions - =
Less: Utilised/ transferred 248.62 -
Closing 248.62 -
b) Capital redemption reserve
Opening 0.40 0.40
Add: Additions = =
Less: Utilised/ transferred (0.40) -
Closing - 0.40
¢) General reserve
Opening 30.00 30.00
Add: Additions “ 4
Less: Utilised/ transferred (30.00) -
Closing - 30.00
d) Retained earnings
Opening 1,411.05 659.78
Add: Additions (277.42) 751.27
Less: Utilised/ transferred (517.62) -
Less : Transfer to Reserves ~ -
616.01 1,411.05

Closing

a) Debenture redemption reserve

The group is required to create a debenture redemption reserve out of profits which is available for payment of dividend for the purpose of redeemable non
convertible and optionally convertible debentures.

b) Capital redemption reserve
Amount transferred from share capital on redemption of issued shares. During financial year 2023-2024 the company has utilized capital redemption
reserve of ¥ 0.40 million for issue of bonus shares.

¢) General reserve
The Company has transferred a portion of the net profit of the Company to general reserve pursuant to the earlier provisions of Companies Act, 1956.
Mandatory transfer to general reserve is not required under the Companies Act, 2013 During Financial year 2023-2024 the company has utilized general

reserve of 2 30.00 million for issue of bonus shares. T
/’-; padilag )
S
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d) Retained earnings
The cumulative gain or loss arising from the operations which is retained by the Company 1s recognised and accumulated under

profit and loss. During the financial year 2023-2024, the Company has utilized retained earnings of T 269.00 million for issue of




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

19. Borrowings As at As at
31 March 2024 31 March 2023

A) Non-current borrowings

Secured

i) Debentures

10% Unlisted unrated secured redeemable non convertible debentures at par value of INR
1,00,000 each

(31 March 2024 - 5863 , 31 March 2023 - 5900)

386.18 586.30

Series A Debentures: 105 senior fully secured unlisted guaranteed redeemable

transferable, cumulative, non convertible debentures at face value of INR 1,00,00,000

ik g 2,100.00
Series B Debentures: 105 junior and subordinate to Series A Debentures fully secured o
unlisted guaranteed redeemable transferable, cumulative, non convertible debentures at

face value of INR 1,00,00,000 each

(31 March 2024 - 210, 31 March 2023 - 210)

ii) Term Loans

a) From Banks 53294 788 08
b) From other parties

From financial institutions 297339 505.85
iii) Vehicle loans

From financial institutions 92.34 117.79
Unsecured

Total non current borrowings 3,984.85 4,098.02
B) Current borrowings

Secured

i) Bank overdrafts / Cash Credit 24979 234.04
ii) Current maturity of long-term loans

From banks 388.12 34.30
From financial institutions 209 63 90.83
Debentures:

Series A Debentures: 105 senior fully secured unlisted guaranteed redeemable
transferable, cumulative, non convertible debentures at face value of INR 1,00,00,000

each 2,100.00 -
Series B Debentures: 105 junior and subordinate to Series A Debentures fully secured

unlisted guaranteed redeemable transferable, cumulative, non convertible debentures at

face value of INR 1,00,00,000 each

(31 March 2024 - 210, 31 March 2023 - 210)

Vehicle loans 36.74 31.65
Others - -
Unsecured

Loan repayable on demand - From related parties 13,973.55 10,164.42
From Financial institutions = -
Others - -

Total current Borrowings 16,957.83 10,555.24




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024

(All are in Millions, unless otherwise stated)
Disburseme 2024 2023
S.no| lender nt Particulars
Amt in Mn Amt in Mn | Amt in Mn
Borrowing Entity: Casagrand Premier Builder Limited
Nature of Security :
1. Property: Mortgage over proj:cls "Casagand Zenith” situated at Vmgaive.sal sholinganallur Taluk,
now Tamb Taluk, kancheepuram district and "Casagrand Savoye” situated at Kupp y Street,
Ka.ra.pakka.m vlillgr,, Shol:mml!w Taluk, kancheepuram distnict being financed (including land)
T with ction th both present and future
2 Stnck and rbccwahles Charge or security mterest over all receivables (including without limitation
booking amounts, lease rentals, license fees, cash flows, revenues, etc, howsoever arising from, out
of, in connection with or relating to the aforesaid project
Charge / security interest on the accounts - Escrow, construction accounts and all other bank accounts
in relation to the projects ( Zenith and Ssvoyc)
Charge / Security interest on i P ori e proceeds pertaining to the said project
3. Personal Guarantee: Mr. Arun MN
HDFC Repayment Terms & Rate of Interest
Y [ 1,100.00 | i ine Tanton 0.00 22388
Total Facility Amount: T |,100.00 Million
2. Tenor: 36 months
3. Interest: Payable monthly at 13.2% p.a. linked to HDFC CF-PLR (HDFC CF-PLR minus 110 bps
spread)
4. Interest Resct date: Ist of every calendar month from which interest at the applicable rate of]
interest 1s calculated and becomes applicable on the borrower
5. Repayment: Zenith: 65% of all sales / receipts/ realizations/ receivables from sold and unsold units
in the said project utilised towards repayment of the principal of the loan from date of first
disbursement
Savoye: 90% of all sales / receipts/ realizations/ receivables from sold and unsold units in the said
project utilised towards repayment of the principal of the loan from date of first disbursement
Percentage subject to review on monthly basis.
B ing Entity: Casagrand Premier Builder Limited
Nature of Secunty :
1. Property: first and exclusive charge by way of a registered equitable mortgage over the land
measuring 14 acres and 92.5 cents comprised in various survey numbers situated at Gerugambakkam
village. Kundrathur Taluk and Kancheepuram District with structures thereon (Project
Gerugambakkam)
2, Stock and receivables: Hypothecation and escrow of receivables from the sales of sold/unsold units
of the project to be developed on the Project Gerugambakkam
e Repayment Terms & Rate of Interest :
Fimacin) 1. Facility type: 5900 unlisted unrated sccured redecmable non-convertible debentures at par value of
2 Credit 586.30 o 386.18 586.30
Solutions t0.10 Ml."'lnl'l each 3 -
Lirvitad Total Facility Amount: ¥ 590,00 on

2. Tenor: 60 months

3. Interim interest coupon: Payable monthly at 10% p.a. {fixed)

Interest moratorium of 6 months 1.e., interest payments to commence not later than 7th month from
the date ot subscription of first tranche of NCDs (April 2023)

4. Redemption' Redeemable in 24 monthly instalments starting from the end of 37th month from the
date of subscription of first tranche (April 2024)

S, Facility IRR: Repayable with redemption premium that results in overall pre-tax IRR of 17.75%




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024

{All amounts are in Millions, unless otherwise d}

S.no| lender

Disburseme
ot
Amt in Mn

2024

2023

Particulars

Amt in Mn

Amt in Mn

DCB Bank
Limited

330.00

Borrowing Entity: Casagrand Premier Builder Limited

Nature of Security :

1. Property:

(1) Exclusive charge on the entire Project Assets at Survey No 79 & B0 of Nolambur Village,
Muduravoyal Taluk, Chanakyan Main Road, Mogappair, Chennai-600 095, Tamil Nadu of the
Project Millenia' including Land & unsold units and recervables (both on sold and unsold units)
thereof.

(Project Land Extent: 3.4 acres; Unsold inventories:3 units)

2. Stock, Receivables & Movable properties:

(i) Charge by way of hypothecation on the Scheduled Receivables of both sold & unsold of Project
"Project Millenia" under the documents entered into with the customers by the borrower, all such
proceeds both present & future

(i1) Charge by way of hypothecation on the escrow account for the projects and on all monies
credited/deposited theremn & all investm n thereof (in whatever form they may be)

3. Corporate Guarantee: Casagrand Millema Prwatz Limited & Casagrand Vistaaz Private Limited

Repayment Terms & Rate of Interest :

1 Facility Type: Term Loan 2 330.00 Million

2 Term of Repayment: Door to door tenor of 30 Months

3. Rate of Interest 11.11% p.a

4. Interest type: floating rate (1Y MCLR + 0.50)

5. Repayment Schedule: Repayable in 6 quarterly after an initial moratorium of 12 months

197.66

276.49

2,100.00

Borrowing Entity: Casagrand Premier Builder Limited
1. Facility Type:

Series A Debentures: 105 (Sanctioned - 130) senior fully d unlisted 1 redecmabl
transferable, cumulative, non convertible debentures at face value of T 1 0000 000 each issued under
DTD dated June 27, 2022

Series B Debentures: 105 (S i - 130) junior and subordinate to Series A Debentures fully
secured unlisted guaranteed redeemable transferable, cumulative, non convertible debentures at face
value of 2 1,00,00,000 each issued under DTD dated June 27, 2022

Total Facility amount: 2,600.00 Million

2. Tenor: 30 months from the date of allotment

3 Repayment: NCDs are redeemable 100% at the end of the tenor

4. Interest: 19.96% computed and accrued on quarterly compounding basis

5. Security : As detailed in DTD d gst Casagrand Premier Builder Limited and Mr. Arun
MN and Casagrand Zingo Private Limited and Casagrand Anchor Private Limited and Casagrand
Magnum Private Limited and Vistra ITCL (India) Limited dated June 27, 2022

2,100.00

2,100.00




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
{All amounts are in Millions, unless otherwise stated)

Disburseme 2024 2023
Smo| lender nt Particulars
Amt in Mn Amtin Mn | Amt in Mn
Borrowing Entity: Casagrand Premier Builder Limited
Nature of Secunity :
1. Property: (i) Exclusive Mortgage Charge by the way of equitable mortgage on the property located
at Mannivakkam, Tambaram, Chennai admeasuring approximatcly 16,349.31 sq. mtrs. including all
the structures thereon both present & future along with the development potential arising thereon both
|present & future. and on the residential project "Casagrand Ana" consisting of three towers each of G
+19 having salecable area of app 749,109 sq. ft. being developed by Casa Grande Civil
Engineering Private Limited. on the above property.
(ii) Exclusive Mortgage Charge by the way of equitable mortgage on the other residential project
"Casagrand Arena EWS" consisting of one tower having saleable area of approx 41,640 sq. fi
developed by the Casagrand Vallam LLP.
2. Stock, Receivables & Movable properties:
{i} Exclusive Charge by the way of hypothecation over all future scheduled receivables including
without limitation booking ts, lease Is, li fees, cashflows, re s, all 1 e
proceeds etc. howsoever anising from, out of, both present and future, in connection with or relating to|
the said Project - Aria
(ii) Exclusive Charge by the way of hypothecation over all future scheduled receivables including|
5 ’CIFI_B""* 120,00 |without limitation booking amounts, lease rentals, licensee fees, cashflows, revenues, all insurance| 120,00 118.74
Limited proceeds etc. howsoever arising from, out of, both present and future, in tion with or relating to
the said Project - Arena
(iii) Exclusive charge by way of hypothecation on the Escrow Accounts of the Project Aria and Arena
and the DSR. Account all ies credited/ deposited therein, and all investments in respect thereof.
3. Corporate Guarantee: Casa Grande Civil Engineering Privale Limited, Casagrand Luxor Private
Limited and Casagrand Vallam LLP
Repayment Terms & Rate of Interest :
1.Facihity Type: Rupee Term Loan ¥ 120.00 Million
2. Term of Repayment: 36 months from the date of First Disbursement
3. Rate of Interest: 10.90% p.a
4. Interest type: floating rate (ICICI MCLR-1 Y + Spread(].4%))
5. Interest Reset: At the end of every 1 year from the date of disbursement
6. Repayment Schedul payable in 18 instal t of ¥ 6.7 Million commencing from 19th month
from the date of first disbursement
Borrowing Entity: Casagrand Premier Builder Limited
Nature of Security :
1. Property & Receivables and other assets: (i) Exclusive charge on the entire Project Assets of the
"Project Tudor” including Land & Id units and receivables (both on sold and unsold units)
thercof. (Project Land Extent: 6.31 Acres; Unsold inventories: 110 umits)
(ii) Registered mortgage of the Project Land measuring 6.31 acres comprised in Survey No. 78/1,
7872, 126/1, 12672, 125, 127, 12472, 124/3A and entire saleable area of 1,27,935 Sq. FL
2. te Guarantee: Casa Millenia Private Limited
6 M Duk 500.00 e i 2225 198.35
Limited
Repayment Terms & Rate of Interest :
1. Facility Type: Term Loan
Total Facility amount: T 500.00 Million
2. Tenor: 30 months
3. Repayment: Repayable in 6 quarterly instalments of ¥ 83.33 Million
4, Principal Moratorium: 12 months till August 31, 2023
5. Rate of interest: 11.63% p.a (Floating) (DCB Bank’s 1Y MCLR +0.79)
Borrowing Entity: Casagrand Premier Builder Limited
Nature of Security :
1. Property: Mortgage of the project land - Residential Plot bearing S Nos. | & 52 at Doddabettahalli|
Village, Yelankha Hobli, Bangalore, consisting total area of 1,76,418 Sq. ft. Owned by Casa Grande
Garden City Private Limited.
2. Stock, Receivables & Movable properties:
(i) Hypothecation of the moveable assets / stocks / work in progress of the project
(ii) Charge on the cashflows / receivables from the project by the way of hypothecation
o | State Bank 230,00 |3. Corporate Guarantee: Casagrand Luxor Private Limited, Casa Grande Garden City Builders Private| 200,00 298 77
of India |Limited, and Casagrand Millenia Private Limited.
Repayment Terms & Rate of Interest :
1. Facility Type: Dropline Overdraft Facility
Total Facility amount: 2 230.00 Million
2. Final Maturity: March -2029
3. Repayment: Repayable in 69 monthly instalments of ¥ 333 Million from July 2023 till March 3t Maitra 1
2029. Moratorium of 3 months. sy {;
4. Interest Rate: 9.45% pa. (MCLR-6M(8.40%) plus 1.05% margin) P




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024

(Al

are in Millions, unless otherwise stated)

lender

nt
Amt in Mn

2024

2023

Particulars

Amt in Mn

Amt in Mn

Sundaram
Home
Finance
Limited

50.00

Borrowing Entity: Casagrand Premier Builder Limited

Nature of Security :

1. Property: Charge over the immovable property in respect of which the loan is provided and / or
such other security as determined by SHFL Flat no: A-GO1, A 107, A 403, B GO1, B 403, C 401, D
GO1, D303, plot no. 76, S No. 76 Old Sno 55 Casagrand Lorenza, Bellahalli Village, Bangalore North
Taluk, yelankha Hobli, Bangalore, Kamataka, 5600643

Repayment Terms & Rate of Interest ;

1. Facility Type: Home loan 2 50.00 Million

2. Tenor: 120 Month EMI

3. Rate of Interest: Interest rate of 11.5% per annum.

Interest Rate Type Variable in line with SHFL Home -PLR 17.5% (mar 2023)

4. Repayment: 120 EMI of ¥ 0.7 Million

49 60

Mahindra
Investments
Limited

600.00

Borrowing Entity: Casagrand Premier Builder Limited
Nature of Security :
1. Property: (i) Extension of charge by way of registered mortgage on land admeasuring 2.58 acres
|(excluding area gifted to authorities) excluding UDS for arca sold along with the structures/buildings
|constructedfto be constructed, called project "Amberley”, on the said land parcel, including all the
lexisting & future FSI potential loaded/to be loaded onto the structures constructed/to be constructed
thereon, having saleable area of 85,934 sq. fi. located at Thazambur - 600130, Chennai. The land
parcel is owned by Casa Grande Grace Private Limited and Casa Grande Enterprises LLP
(ii) Extension of charge by way of registered mortgage on land 6.28 acres (excluding area gifted 1o
authorities) excluding UDS for area sold along with the stn buildi ted/to be
constructed, called project "Divinity”, on the said land parcel, including all the exmmg & future FSI
potential loaded/to be loaded onto the structures constructed/to be constructed thereon, Invmq
leable arca of 2,49,940 sq ft located at Navalur - 600130, Chennai. The land parcel is owned by|
Grace Gated Community LLP & Casa Grande Smart Value Homes Private Limited.
(i) First & exclusive charge by way of registered morigage on land admeasuring 21.38 acres
(excluding area gifted to authorities) along with the structures/buildings constructed/to be constructed,
called project "Platinum”, on the said land parcel, including all the existing & future FSI potential|
loaded/to be loaded onto the structures constructed/to be constructed thereon, to be developed thereon|
in two phases with Phase | approved and having saleable area of 464333 sq. fi. and future potential
development of Phase 2 located at Mannivakkam - 600048, Ch i. Theland parcel is d by
Casa Grande Civil Engineering Private Limited (CGCEPL)

(iv) Extension of charge by way of registered mortgage on land arca admeasuring 23,892 sq. mirs.
excluding UDS for arca sold along with the structures/buildings constructed/to be constructed, called|
project "Casagrand Royale", on the said land parcel, including all the existing & future FSI potential
loaded/to be loaded onto the structures constructed/to be constructed thereon, having saleable area of]
7.04 lacs

sft located at Sholinganallur - 400608, Chennai. The land parcel is owned by Casa Grande Homes
Private Limited

2. Stock and Receivables & Moveable properties: (1) Hypothecation and escrow of receivables from
sale/transferflease of land/structure/units i the projects "Platinum”, "Amberley”, "Divinity”, &

"Royale"
(ii) Extension of charge by way of hypoﬂir.caimn and escrow over all receivables arising from
le/lease/transfer of land/structure/units in the project "Casa ECR 14" located at East Coast Road -

603“2 Chennai. The land parcel is owned by Casa Grande Homes Private Limited

3. Corporate Guarantee; Casa Grande Civil Engineering Private Limited, Casa Grande Grace Private
Limited, Casa Grande Homes Private Limited, Casa Grande Smart Value Homes Private Limited,
Casa Grande Enterprises LLP & Grace Gated Community LLP

23520

Repayment Terms & Rate of Interest :

1. Facility Type: Term Loan

Total Facility amount: T 600.00 Million

2. Tenor: 48 months

3. Repayment: Principal repayable in 24 equal instalments starting from 25th month from the date of]
{disbursement

The amounts lying in Escrow Sub-accounts, considered as ‘eligible receivables' transferred and
|appropriated towards repayment of the facility from each security project - Platinum, Amberly,
Divinity, ECR 14, Royale once they hit their respective milestones at the percentage as agreed by the
lender and the company which is subject to change

4. Principal moratorium: 24 months from the date of first disbursement (August 2022)

5. Rate of interest: monthly due at the rate of 11 .65% p.a (fixed).




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

S.no

lender

Disburseme
nt
Amt in Mn

2024 2023

Particulars

Amt in Mn | Amt in Mn

10

HDFC Bank
Limited

Borrowing Entity: Casagrand Premier Builder Limited

Nature of Security :

1. Property: Exclusive charge on Residential land ad ing 75 cents (oul of | acre), bearing Plot
No. B, compnsed in survey nos. 7/14 (part) & 8/10 (part) situated al Palavakkam Village,
Sholinganallur Taluk and Chennai district

2. Stock & Reccivables: Exclusive charge on current assets of the company Casagrand Premier|
1, Personal Guarantee: Mr. Arun MN and Mrs. Dorothy Thomas

Repayment Terms & Rate of Interest :

1. Facility type: Cash Credit - Secured

Total Facility Amount: T 250.00 Million

2. Tenor: 24 months (renewable at the end of term)

3. Interest: Payable monthly at 8.80% linked to MCLR 3 months

249.79 234.04

Hero
Fincorp
Limited

1,600.00

Borrowing Entity: Casagrand Premier Builder Limited

Nature of Security :

1. Property:

(T) Exclusive charge by equitable mortgage of land and buildings of Project situated at Radial road,
Chennai spread across 1.92 Acres (under Casagrand Vivacity Private Limited)

(ii) Exclusive charge by equitable mortigage of land and buildings of project "Casagrand Zaiden"
spread across 3.73 acres near Thalgatpura, Bangalore with total 286 residential units. (Under Casa
Grande Garden City Builders Private Limited)

(iti) Equitable mortgage of Land spread across 10 Acres (approx.) at Chikkanagamangala Village,
Sarjapura Hobli, AnekalTaluk, Bangalore (under Casa Grande Garden City Builder Pvt Lid)

2. Stock & Receivables:

(T) Hypothecation of scheduled receivables of both sold and unsold units of Project "Casagrand
|Zaiden", Project situated at Radial Road and Project si { at Chik) gala Village.

(i1} Hypothecation of scheduled receivable of ¥540.00 Million from the following completed projects
of Casagrand: Smart town, Vistaaz, Clovis, Clovis Ph [I, Northern Star, Castle, Sereno, Woodside,
Asta and Primera

3. Corporate Guarantee: Casagrand Vivacity Pnvate Limited, Casa Grande Garden City Builder
Private Limited

Repayment Terms & Rate of Interest :

1. Facility Type: Term Loan 21600.00 Million

2. Tenor: 36 months including (2 months of principal moratorium
3. Repayment: Payable in 24 monthly instalments of 266.70 Million from 13th month from the date of]
first disbursement

4, Interest: 13.35% p.a.

5. Interest reset: Floarnng interest, linked to SBI 12 months MCLR

1,093.01 .

™M
Financial
Credit
Solutions
Limited

700.00

Borrowing Entity: Casagrand Premier Builder Limited

Nature of Security :

1. Property:

(T) First pari passu charge (pari-passu with existing NCDs subscribed to by JM) on project land of]
approx 14.98 acres and units thereon located at Gerugambakkam, Chennai "Project Elysium"

2. Stock & Receivables. Hypothecation and escrow of scheduled receivables of project Elysium from
sales of sold’ unsold units

Repayment Terms & Rate of Interest -

1. Facility Type: Term Loan

Facility 1: ¥ 400.00 Million

Facility 2: T 300.00 Million

2. Tenor: 54 hs including principal moratorium of 30 months

3. Repayment: Payable in 24 monthly instalments from end of 3lst month from the date of first

EL

4. Interest:

Facility 1: 12.75% p.a. (current rate 13.00%)

Facility 2: 13% p.a. (current rate 13.25%)

5. Interest reset: 3 months, Benchmark plus margin (HDFC 3 month MCLR (8.60%) + 4.15%/4 40%)

51697 -

'/ Vikas Mantra
Towers #249

ol R K Mutt Road
-+ \Mandaveli-28 / ¢




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

lender

Dishurseme
nt
Amt in Mn

2024

2023

Particulars

Amt in Mn

Amt in Mn

DCB Bank

400.00

Borrowing Entity: Casagrand Premier Builder Limited

Nature of Security :

1. Property:

(T) Registered mortgage of the Project land situated at Bhattarahalli Village, Bidarahalli Hobli,
Bengaluru, Ward No 52, Bengaluru East, Bengaluru Urban - 560049 created by the land owner M/s.
Casa Grande Garden City Builders Pvt Lid

2. Stock & Receivables: Exclusive charge on the entire Project Asscts of the "Project Meridian™
|meluding Land & unsold units and receivables (both on sold and unsold

units) thereof.

3. Corporate Guarantee: Casa Grande Garden City Builders Private Limited

|Repayment Terms & Rate of Interest :

1. Facility Type: Term Loan ¥ 500.00 Million

2. Tenor: 27 months including 9 months of prnincipal moratorium

3. Repayment: Payable in six quarterly instalments from end of the 9th month from the date of first
disbursement (Oct’' 24)

4, Interest: 10.50% (Linked to 91days T Bill rates with quarterly reset)

381.15

Fincorp
Limited

977.45

Borrowing Entity: Casagrand Premier Builder Limited

Nature of Security :

1. Property:

(I) Exclusive charge by equitable mortgage of land and buildings of Project Medora situated at
Korattur, Chennai spread across 2.56 Acres (under Casagrand Premier Builder Limited)

(ii) Exclusive charge by equitable mortgage of land spread across 5 acres in Sholinganallur, Chennai.
(Under Casagrand Bizpark Private Limited)

2. Stock & Receivables.

(I) Hypothecation of scheduled receivables of both sold and unsold units of Project "Casagrand
Medora” Project situated at Sholinganallur, Chennai

(ii)Extension of exclusive charge by the way of Hypothecation of scheduled recervables of both sold
and unsold units of Project "Casagrand Zaiden"

(iii) Extension of exclusive charge by the way of Hypothecation of scheduled receivable of 2440
Million from the following completed projects of Casagrand: Smart town, Vistaaz, Clovis, Clovis Ph
Il, Northern Star, Castle, Serenc, Woodside, Asta and Primera

3. Corporate Guarantee: Casagrand Bizpark Private Limited

Repayment Terms & Rate of Interest :

1. Facility Type: Term Loan ¥1500.00Million

2. Tenor: 36 months inciuding 12 months of principal moratorium

3. Repayment: Payable in 24 monthly instalments of 262 5 Million from 13th month from the date of]
first disbursement

4. Interest: 13.50% p.a.

5. Interest reset: Floating interest, linked to SBI 12 months MCLR

959.46

Fincorp
Limited

488.75

Borrowing Entity: Casagrand Premier Builder Limited

Nature of Security :

1. Property:

(T) Exclusive charge by equitable mortgage of land and bwildings of Project Amor situated at Begur,
Bangalore spread across 7.8 Acres (under Casa Grande Garden City Builders Private Limited)

2. Stock & Receivables:

(T) Hypothecation of scheduled receivables of both sold and unsold units of Project "Casagrand Amor"
3. Corporate Guarantee: Casa Grande Garden City Builders Private Limited

Repayment Terms & Rate of Interest :

1. Facility Type: Term Loan 2500 Million

2. Tenor: 36 hs including 12 hs of principal moratorium

3. Repayment: Payable in 24 thly instal of 120 80 Million from 13th month from the date of]
first disbursement

4. Interest: 13.50% p.a.

5. Interest reset: Floating interest, linked to SBI 12 months MCLR

482 84
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20. Other financial liabilities As at As at
(Carried at amortised cost) 31 March 2024 31 March 2023
Interest accrued but not due 3,937.66 2,348.99
Payable to joint venture partners - 133.44
Interest accrued and due - &
Accrued expenses 262.50 609.32
Dividend payable - “
Tax on dividend payable - -
Retention payable - -
Land owner share payable - .
Redemption Premium on Debenture - 50.62
Payable under joint development agreements - -
Others - -
Total other financial liabilities 4,200.16 3,142.37
Current 4,200.16 3,091.75
Non current - 50.62
11. Provisions
As at As at
31 March 2024 31 March 2023
Provision for employee benefits
Gratuity 46.91 38.90
Compensated absences 11.41 277
Total provisions 58.32 41.67
Current 4.19 821
Non current 54.13 33.46
22. Other liabilities As at As at
31 March 2024 31 March 2023
Advance from customers (including cancelled customer) 403.88 175.44
Current account balances with LLP v 2
Statutory dues and related liabilities 86.26 114.73
Liability towards Corporate Social Responsibility - -
Unearned Revenue 2,551.14 234,57
Liability under joint development arrangement - 1.01
Corpus Fund 72.90 67.86
Employee payables 8.00 10.10
Others 216 251
Total other liabilities 3,124.34 606.22
Current 2,841.41 606.22
Non current 282.93 -
23. Trade payables As at As at
31 March 2024 31 March 2023
Trade payables
total outstanding dues of micro small and medium enterprises 143.49 6951
- total outstanding dues to others 373.69 463.19
Total trade payables 517.18 532.70
Trade payables 505.82 52547
Trade payables to related parties 11.36 7.23
517.18 532.70

Total trade payables
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Trade payables ageing schedule

As at As at

Total outstanding dues of micro, small and medium enterprises 31 March 2024 31 March 2023
Less than 1 year 84.51 58.65
1 -2 years B.70 4.47
2-3 years 31.59 2.70
More than 3 years 18.70 3.69
Total 143.49 69.51
Total outstanding dues to others

Less than 1 year 216.73 331.47
1 -2 years 52.49 32.81
2-3 years 3122 26.26
More than 3 years 73.25 72.65
Total 373.69 463.19

The information as required under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have
been identified on the basis of information available with the Company. The Company has not received any claim for interest from any supplier under the
said Act.

24. Lease liabilities As at As at

31 March 2024 31 March 2023
Lease liabilities 258.19 235.22
Total Lease liabilities 258.19 235.22
Current 14.59 9.96
Non current 243 60 225.26

25. Revenue from operations
31 March 2024 31 March 2023

Revenue from real estate development 662.11 6,069.19
Revenue from joint development agreement (JDA) - 9.06
Revenue from construction services - -
Sale of services = -

Total revenue from contracts with customers 662.11 6,078.25
India 662.11 6,078.25
Outside India
Total revenue from contracts with customers 662.11 6,078.25
Timing of revenue recognition

Revenue Recognition at a point in time 662.11 6,069.19
Revenue Recognition over period of time - 9.06
Total revenue from contracts with customers 662.11 6,078.25
Other operating revenues

Modification income 6.61 9.17
Marketing commission 6.47 3.80
Cancelled customer income in 2.72
Scrap sales 0.65 2.78
Stock transfer - -
Share of profit from LLP 172.65 140.46
Share of profit from JV - B
Total other operating revenues 190.09 158.93

Total revenue from operations 852.20 6,237.18
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Contract balances

As at As at

31 March 2024 31 March 2023
Contract assets
Trade receivables 336.20 535.64
Unbilled revenue 64 .46 -
Contract liabilities
Uneamed Revenue 2,551.14 23457
Customer advances 403.88 175.44
26. Other income

31 March 2024 31 March 2023
Dividend income on mutual funds - =
Gain on sale of mutual funds 397 149
(Gain on sale of Fixed Asset 0.29 -
Advertising revenue - -
[nterest income 67.40 38.05
Rent income 15.58 141
Commuission income - -
Net Gain on foreign exchange transactions and translations = &
Miscellaneous income 2.55 5.61

89.79 46.56

27. Cost of raw materials, components and stores consumed

31 March 2024

31 March 2023

a. Raw material and components consumed
[nventory at the beginning of the year

Add: Purchases

Less: inventory at the end of the year

28. Construction activity expenses

89.46 19.63
400 87 266.37
(113.88) (89.46)
376.45 196.54

31 March 2024

31 March 2023

Land cost 63.39 1,754.55
Approval, legal and liaison 395.96 116.81
Construction cost 1,082.52 1,209.05
Interest and financial charges 635.98 382.56
2,177.85 3,462.97

29. (Increase)/ decrease in stock of flats, land stock and work-in-progress and traded goods

31 March 2024 31 March 2023
a) Opening balance
Work-in-progress 1,867.56 4,679.94
Completed flats 35.00 35.00
Land stock 1,887.41 126.50
Adjustment to opening WIP - -
Total opening balance 3,789.97 4,841.44
b) Closing balance
Work-in-progress 4,874.61 1,867.56
Completed flats - 35.00
Land stock 855.67 1,887.41
Less Transfer to Invenstment < s
Total closing balance 5,730.28 3,789.97
¢) Total difference in inventory (a) - (b) (1,940.31) 1,051.47
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30. Employee benefits expense

31 March 2024 31 March 2023
Salaries, wages and bonus 253.11 194.80
Contribution to provident and other funds 8.07 6.02
Gratuity expenses 13:3% 8.41
Employee stock option scheme - -
Staff welfare expenses 3.98 9.68
278.55 218.91
Less: Salary cost transferred to construction activity expenses
278.55 218.91
31. Finance costs
31 March 2024 31 March 2023
Interest Expense
- Interest on borrowings 670.02 392.12
- Interest on taxes 2.38 3.26
Interest on lease liabilities 3838 28.85
Other borrowings costs 12.44 15.18
723.22 439.4]
Less: Borrowing Cost transferred to Construction activity expenses (635.98) (382.57)
87.24 56.84

32. Depreciation and amortization expense

31 March 2024

31 March 2023

Depreciation of property, plant and equipment 78.10 53.75
Amortization of intangible assets 5.80 2.71
Depreciation on investment properties 8.61 8.61
Depreciation of Right-of-use assets 29.32 20.74
121.83 85.81
33. Other expenses
31 March 2024 31 March 2023
Power and fuel - 0.22
Rates and taxes 3.69 14.24
Insurance - 7.67
Repairs and maintenance
Buildings 0.57 0.58
Vehicles - 0.09
Others 0.11 1.99
CSR expenditure 6.24 -
Advertising and sales promotion 3.05 51.10
Travelling and conveyance - 4.90
Communication costs - 0.84
Commission and brokerage fees 2.12 2.73
Printing and stationery 0.33 0.05
Legal and professional fees 12.91 8.62
Payment to auditor (Refer details below) 235 1.57
Net loss on foreign exchange transactions and translations 290 -
Software expenses - 0.86
Loss on sale of property, plant and equipment (net) 1.11 -
Loss from LLPs 154.27 102.46
Rent = =
Bank charges 3.86 2.14
Discount 0.23 0.67
Miscellaneous expenses - 0.04
193.74 202.77

Vikas Mantra
Towers 4249
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Payment to Auditors
31 March 2024 31 March 2023

As auditor:

Audit fee 2.35 1.75
Tax audit fee = =
Limited review - i
In other capacity:

Taxation matters " s

Company law matters = =
Other services (certification fees) - 1.82
Reimbursement of expenses - 4

2.35 3.57
Details of CSR expenditure:

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the
immediately preceding three financial years on corporate social responsibility (CSR) activities. The areas for CSR activities are eradication of hunger and
malnutrition, promoting education, art and culture, healthcare, destitute care and rehabilitation, environment sustainability, disaster relief and rural
development project.

31 March 2024 31 March 2023

(i) Amount required to be spent by the company during the year 624 -
(ii) Amount of expenditure incurred / transferred to unspent CSR account 6.24 -
(iii) Shortfall at the end of the year £ =
(iv) Total of previous years shortfall - -

(v) Reason for shortfall = =
(vi) Nature of CSR activities = =
(vii) Details of related party transactions, e.g., contribution to a trust controlled by the
company in relation to CSR expenditure as per relevant Accounting Standard

(viii) Where a provision is made with respect to a liability incurred by entering into a
contractual obligation, the movements in the provision during the year should be shown - -

separately

34. Tax expense

31 March 2024

31 March 2023

Current income tax:

Current income tax charge

Adjustments in respect of current income tax of previous year
Deferred tax:

Relating to origination and reversal of temporary differences

1) Property, plant and equipment (106.06) 10.43
ii) Non deductible expenses for tax purposes 108.01 (203.60)
ii1) Inventory (63.00) (770.89)
iv) Uneamned revenue (14.14) 1,212.16
v) Liability under joint development arrangement 0.25 228
vi) Borrowings 6.50 2.80
vii) Right-of-use assets 1.60 8.09
viii) Lease liability (5.78) (11.32)
ix) CWIP . 0.78
x) Security deposit (0.30) (0.75)
Income tax expense reported in the statement of profit or loss (72.92) 249.98
OCI Section

Net loss/(gain) on remeasurements of defined benefit plans (1.01) 2.42
Deferred tax charged to OCI (1.01) 2.42

xS
=/ Vikas Mantra

Towers 4749
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Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2024 and 31 March 2023

31 March 2024 31 March 2023

Accounting profit before income tax (353.35) 1,008.35
Tax on accounting profit at statutory income tax rate 25.17% (88.93) 253.78
Impact of Non-taxable income for tax purposes (4.63) (9.56)
Loss from Partnership Firm - -
Tax effect on account of transition to IND AS 88.93 (253.78)
Deferred tax effect (72.91) 249.98

Adjustments recognised in the current year in relation to the current tax of prior years = :

Income tax expense reported in the statement of profit or loss (77.54) 240.42

*The Company elected to exercise the option permitted under section 115SBAA of the Income Tax Act, 1961 as introduced by the Taxation Laws
(Amendment) Ordinance, 2019. Accordingly, the Company has recognised Provision for Income Tax for the year and re-measured its Deferred tax asset
(or/and deferred tax liability) basis the rate prescribed in the said section.

35. Earnings per share
31 March 2024 31 March 2023

Profit attributable to equity holders for basic earnings ( A ) (280.44) 758.45
Equity Shares

Number of shares at the beginning of the year 174,650,000 174,650,000
Add :- shares issued during the year - 5
Total Number of shares outstanding at the end of the year (B) 174,650,000 174,650,000
Weighted average number of shares outstanding during the year - Basic 174,650,000 174,650,000
Add : Weighted average number of shares that have dilutive effect on EPS = -
Weighted average number of shares outstanding during the year — Diluted ( C) 174,650,000 174,650,000
Earning per share of par value ¥10 - Basic (D=A/B)(In3) (1.61) 434

Earning per share of par value ¥10 - Diluted (E=A/C)(In3) (1.61) 434
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36. Gratuity and other post-employment benefit plans
a. Defined Contribution plan:

Eligible employees receive benefits under the provident fund which is a defined contribution plan. These contributions are made to the funds

administered and managed by the Government of India,

b. Defined benefit plans - Gratuity (Non-Funded)

The company provides for gratuity, a defined benefit retirement plan (Gratuity Plan) covering all eligible employees. The Gratwity Plan provides
a lump sum payment to the vested employees on retirement, death, incapacitation or termination of employment. Vesting occurs on completion

of five years of service. Liabilitics with regard to the Gratuity Plan are determined by actuarial valuation as on the balance sheet date.

The following tables set out the funded status of gratuity plans and the amount recognized in Company's financial statements :

1. The amounts recognized in the Balance Sheet are as follows:

As at As at
Particulars 31 March 2024 31 March 2023
Present value of the obligation as at the end of the year 46.91 18.89
Fair value of plan assets as at the end of the year . :
Net liability recognized in the Balance Sheet 46.91 38.89
Non-current 44.23 31.30
Current 2.67 7.59
2. Changes in the present value of defined benefit obligation
As at As at
Particulars 31 March 2024 31 March 2023
Defined benefit obligation as at beginning of the year 38.89 24.06
Current Service cost 10.83 6.56
Transfer in/(out) obligation » o
Interest cost 2.56 1.85
Actuarial losses/(gains) arising from -
- change in financial assumptions 0.24 (0.88)
- change in demographic assumptions (5.79) 785
- experience variance (i.e. Actual experiences assumptions) 1.51 2.63
Past service cost - -
Benefits paid (1.34) (3.18)
Defined benefit obligation as at the end of the year 46.91 38.89
3. Expenses recognized in Statement of profit and loss Account
As at As at
Particulars 31 March 2024 31 March 2023
Current Service Cost 10.83 6.56
Past Service Cost = 2
Interest Cost 2.56 1.85
Expected return on plan assets - -
Net Actuanial (gain)/loss recognised in the year - -
Expenses recognised in statement of Profit and Loss 13.39 8.41
4. Other Comprehensive income
As at As at

Particulars

31 March 2024

31 March 2023

Actuarial losses/(gains) arising from

- change in financial assumptions

- change in demographic assumptions

- experience variance (i.e. Actual experiences assumptions)
Return on plan assets excluding amounts included in interest income
Amounts recognized in Other Comprehensive (Income) / Expense

0.24 (0.88)
(5.79) 7.85
1.51 2.63
(4.03) 9.60
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5. Assumption

As at As al
Particulars 31 March 2024 31 March 2023
Discount Rate 7.25% 7.30%
Salary Escalation Rate 5.00% 5.00%
Attrition rate 5.00% 20.00%
6. Sensitivity to key assumptions
As at As at
Particulars 31 March 2024 31 March 2023
a. Discount rate Sensitivity
Increase by 0.5% 44 56 38.15
(% change) -5.01% -1.92%
Decrease by 0.5% 49.47 319.68
(% change) 5.46% 2.00%
b. Salary growth rate Sensitivity
Increase by 0.5% 4912 319.63
(% change) 4.70% 1.90%
Decrease by 0.5% 4482 38.17
(% change) 4.46% -1.88%
¢. Withdrawal rate (W.R.) Sensitivity
Increase by 0.5% 47.46 38.95
(% change) 1 16% 0.15%
Decrease by 0.5% 46.32 38.79
(% change) -1.28% -0.28%
7. Expected Future Cashflows (Undiscounted)
As at As at
Particulars 31 March 2024 31 March 2023
Year 1 Cashflow 267 7.59
Year 2 Cashflow 2.77 7.51
Year 3 Cashflow 392 6.08
Year 4 Cashflow 3.38 5.26
Year 5 Cashflow 3.39 4.91
19.10 14.48

Year 6 to Year 10 Cashflow
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37. Leases

The Company has lease contracts for various items of buildings. Leases generally have lease terms between upto 10
years. Generally, the Company is restricted from assigning and subleasing the leased assets. There are several lease
contracts that include extension and termination options and variable lease payments, which are further discussed below.

A. Company as a lessee

Set out below are the carrying amount of right-of-use assets recognised and movements during the period:

Buildings Total
As at 01 April 2022 183.94 183.94
Additions during the year 52.90 52.90
Depreciation during the year (20.74) (20.74)
As at 31 March 2023 216.10 216.10
Additions during the year 3571 35.71
Depreciation during the year (29.32) (29.32)
As at 31 March 2024 222.49 222.49
Set out below are the carrying amounts of lease liabilities and the movements during the period:
Buildings Total
As at 01 April 2022 190.24 190.24
Additions during the year 4930 49.30
Accretion of interest 28.85 28.85
Payments (33.17) (33.17)
As at 31 March 2023 235.22 235.22
Additions during the year 33.55 33.55
Accretion of interest 38.38 38.38
Payments (48.97) (48.97)
As at 31 March 2024 258.19 258.19
As at As at
31 March 2024 31 March 2023
Non-current 243.60 225.26
Current 14.59 9.96

Statement of profit or loss

31 March 2024

31 March 2023

Depreciation expense of right-of-use assets 29.32 20.74
Interest expense on lease liabilities 38.38 28.85
Total amount recognised in Statement of profit or loss 67.70 49.59

Statement of cashflows

31 March 2024

31 March 2023

Total cash outflow for leases (48.97) (33.17)
Total amount recognised in Statement of Cash Flows (48.97) (33.17)
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38. Fair value measurements
The details of fair value measurement of Company’s financial assets/liabilities are as below:

Financial assets/liabilities measured at Fair Value through profit/loss:

As at As at
Level 31 March 2024 31 March 2023

Investments in quoted investments -mutual funds 1 : =

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation sale. There have been no transfers between levels during the period.

The management assessed that the carrying values of cash and cash equivalents, trade receivables, short term investments, loans, trade payables,
borrowings and other financial assets and liabilities approximate their fair values largely due to the short-term maturities.

Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments:

As at As at
31 March 2024 31 March 2023
Carrying Value Amortized Cost Carrying Value  Amortized Cost

Financial Assets

Cash and cash equivalents 27493 274.93 71.30 71.30
Trade Receivables 336.20 336.20 535.64 535.64
Bank balances other than cash and cash equivalents 286.59 286.59 250.63 250.63
Loans 14,565.35 14,565.35 9,386.63 9,386.63
Other financial assets 4,166.91 4,166.91 2,583.28 2,583.28
Financial Liabilities
Borrowings (Non-Current) 3,984.85 3,984 85 4,098.02 4,098.02
Borrowings (Current) 16,957.83 16,957.83 10,555.24 10,555.24
Trade payables 517.18 517.18 532.70 532.70
Other financial liabilities 4,200.16 4200.16 31,091.75 3,091.75

39, Capital Management
The Company’s objectives of capital management is to maximize the shareholder value. In order to maintain or adjust the capital structure, the
Company may adjust the return to shareholders, issue/ buyback shares or sell assets to reduce debt. The Company manages its capital structure and
makes adjustments in light of changes in economic conditions and the requirements of the financial covenants.

The Company monitors capital using a gearing ratio, which is net debt divided by total equity plus net debt as below.

«Equity includes equity share capital and all other equity components attributable to the equity holders
«Net debt includes borrowings (non-current and current), trade payables and other financial liabilities, less cash and cash equivalents
(including bank balances other than cash and cash equivalents and margin money deposits with banks)

As at As at

31 March 2024 31 March 2023
Borrowings (non-current and current) 20,943 14,653
Trade payables 517 533
Other financial liabilities (current and non-current) 4,200 3,142
Less: Cash and cash equivalents(including balances at bank other than cash and cash
equivalents and margin money deposits with banks) (562) (322)
Net Debt (A) 25,099 18,006
Equity share capital 349 50
Other equity 865 1,441
Equity (B) 1,214 1,491
Equity plus net debt (C= A+B) 26,312 19,498
Geaning ratio (D = A/C) 95.39% 92.35%

In order to achieve the objective of maximize sharcholders value, the Company’s capital management, amongst other things, aims to ensure that it
meets financial covenants attached to the interest-bearing borrowings that define capital structure requirements. Any significant breach in meeting
the financial covenants would allow the bank to call borrowings. There have been no breaches in the financial covenants of above-mentioned

interest-bearing borrowing.
No changes were made in the objectives, policies or processes for managing capital during the current and previous years.
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40. Financial risk management objectives and policies

The Company's principal financial liabilitics, comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to
finance the Company’s operations.

The Company’s principal financial assets include loans, trade, other receivables and cash and cash equivalents and bank balances other than cash
and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s management oversees the management of these risks and
censures that the Company’s financial nisk activities are governed by appropriate policies and procedures and that financial risks are identified,
measured and managed in accordance with the Company's policies and risk objectives.

i. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
risk comprises two types of risk: interest rate risk and other price risk, such as equity price risk and commodity/ real-estate risk.

The sensitivity analysis in the following sections relate to the position as at March 31, 2024 and March 31, 2023. The sensitivity analysis has been
prepared on the basis that the amount of net debt and the ratio of fixed to floating interest rates of the debt. The analysis excludes the impact of
movements in market variables on the carrying values of gratuity and other post retirement obligations/provisions.

The below assumption has been made in calculating the sensitivity analysis:

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial
assets and financial liabilities held at March 31, 2024 and March 31, 2023.

Interest rate nisk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in Interest rate. The entity’s
exposure to the risk of changes in Interest rates relates primarily to the entity’s operating activities (when receivables or payables are subject to
different interest rates) and the entity’s net receivables or payables.

The Company 1s affected by the price volatility of certain commodities/ real estate. Its operating activities require the ongoing development of real
estate. The Company’s management has developed and enacted a risk management strategy regarding commodity/ real estate price risk and its
mitigation. The Company is subject to the price risk variables, which are expected to vary in line with the prevailing market conditions.

Interest rate sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in interest rates, with all ather variables held constant. The impact
on the Company’s profit before tax is due to changes in the fair value of non-current and current borrowings and other current and non current
financial habilities.

Change in rate Eflectal profis
before tax
31 March 2024 +1% 7.23
-1% (7.23)
31 March 2023 +1% 4.39
-1% (4.39)

The Company invests surplus funds in liquid mutual funds. The Company is exposed to market price risk arising from uncertaintics about future
values of the investment. The Company manages the equity price risk through investing surplus funds on liquid mutual funds for short term basis.
The table below summarises the impact of increase/decrease of the Net Asset Value (NAV) on the profit for the year. The analysis is based on the
assumption that the NAV price would increase 5% and decrease by 5% with all variable constant.

Increase/
Change in rate (decrease) in
profit
31 March 2024 +5% 0.20
-5% (0.20)
31 March 2023 +5% 0.07

-5% (0.07)
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il. Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments if a counterparty default on its obligations. The Company’s
exposure to credit risk arises majorly from trade receivables/ unbilled revenue and other financial assets.

Other financial assets like secunty deposits, loans and bank deposits are mostly with employees, government bodies and banks and hence, the
Company does not expect any credit risk with respect to these financial assets.

With respect to trade receivables/ unbilled revenue, the Company has constituted teams to review the receivables on periodic basis and to take
necessary mitigations, wherever required. The Company creates allowance for all unsecured receivables based on lifetime expected credit loss
(‘ECL").

iii.. Liquidity risk

The Company’s principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The Company
believes that the cash and cash equivalents is sufficient to meet its current requirements. Accordingly no liquidity risk is perceived.
The break-up of cash and cash equivalents, deposits and investments is as below.
31 March 2024 31 March 2023
Cash and cash equivalents 274.93 71.30

The table below summarises the maturity profile of the Company’s financial liabilities at the reporting date. The amounts are based on contractual
undiscounted payments

Maturity period 31 March 2024 31 March 2023

Financial liabilities - current
Borrowings (current) Within a year 16,957.83 10,555.24
Lease liabilities Within a year 14.59 9.96
Trade payables Within a year 517.18 532.70
Other financial liabilities Within a year 4,200.16 3,091.75

Financial liabilities - non current
Other Financial liabilities Between 1-3 Years 50.62

Lease liabilities Between 1-10 Years 243.60 225.26
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41. Related party transactions

i. Names of related parties and nature of relationship

Name of the Related Party Nature of Relationship
Casa Grande Zest Private Limited Wholly owned subsidiary
Casa Grande Grace Private Limited Wholly owned subsidiary

Casa Grande Garden City Builders Private Limited
Casa Grande Milestone Private Limited

Casa Grande Homes Private Limited

Casa Grande Civil Engineering Private Limited
Casagrand Horizons Private Limited

Casa Grande Axiom Private Limited

Casagrand Staylogy Private Limited

Casagrand Vistaaz Private Limited

Casagrand Magick Rufy Private Limited

Casagrand Smart Value Homes Private Limited
Casagrand Bizpark Private Limited

Casagrand Regale Private Limited

Gazy Mag Private Limited

Casagrand Millenia Private Limited

Casagrand Perch Builder Private Limited

Casagrand Beacon Private Limited

Casagrand Lotus Private Limited

Flock Builder Private Limited

Casagrand Fittedhomes Private Limited

Casagrand Alphine Private Limited (from 22/07/2022)
Casagrand Astute Private Limited

Casagrand Aesthetic Private Limited

Casagrand Stage7 Private Limited

Exotia Builder Private Limited

Casagrand Zingo Private Limited

Casagrand Everta Private Limited

Casagrand Exotia Private Limited

Casagrand Vivaace Private Limited

Casagrand Hyderwise Private Limited

Casagrand Fresh Private Limited

Casagrand Contracts Private Limited (from 17-07-2023)
Casagrand Covaan Private Limited (from 08-08-2023)
Casagrand Urbano Private Limited (from 30-08-2023)
Casagrand Avalon Private Limited (from 31-08-2023)
Casagrand Gallantee Real Estate LLC

Casa Grande Shelter Private Limited (W.EF 11-12-2023)
Casa Grande Realtors Private Limited (W E.F 13.12-2023)
Casa Grande Vallam Private Limited (W.E.F 13-12-2023)

Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary

Danub Homes Private Limited Step down wholly owned subsidiary
Casagrand Anchor Private Limited Step down wholly owned subsidiary
Casagrand Vivacity Private Limited Step down wholly owned subsidiary




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)

Notes to Financial Statements for the year ended 31 March 2024
(AN amounts are in Millions, unless otherwise stated)

Name of the related Party

Nature of Relati

i

ip

Casagrand Blue Horizon Private Limited

Casagrand Magnum Private Limited

Headway Ace Induspark Private Limited (from 04-05-2023)
CGD Industrial Parks Private Limited (from 03-10-2023)
Headway Premier Induspark Private Limited (from 04-12-2023)
Vision Premier Induspark Private Limited (from 04-12-2023)
Beacon Premier Induspark Private Limited (from 04-12-2023)
Casagrand Spaceintell Private Limited

Upstay Builder Private Limited

Irris Whiteboard Private Limited (from 13-02-2024)

Casa Grande Emerprises LLP

Casa Grande Shelter LLP (Till 11-12-2023)

Casa Grande Realtors LLP (Till 13-12-2023)

Casa Grande Vallam LLP (Till 13-12-2023)

Dawning Developers LLP

Grace Gated Community LLP

Arun Hope Foundation

Blitzkrieg Technology Private Limited

Casagrand Bright Kids Private Limited

Zest Home Search LLP

RIS Development LLP

Arun Family Trusteeship LLP

Casagrand Supreme Home LLP

Nobilitas Home Search LLP

Blue Sea Homes Search LLP

Casagrand Luxor Private Limited

Chengalpattu Warchousing Parks Private Limited(Till 18-12-2023)
Solace Gated Community LLP

Venerate Homes LLP

Sea View Home Search LLP

AAK Realty Services LLP

Gallante Promoter LLP

Casa Grande Coimbatore LLP

Propel Holdings LLP

Casagrand Arun MN Academy Foundation

Spacio Premier Global Park Private Limited (Till October 2023)
Casagrand Starpark Private Limited

Casa Grande Propcare Private Limited

Domyhome interior design & solutions private limited
(formerly known as casa interior studio private limited w.e.f. 30-05-
Arun MN

Dorothy Thomas

Siva Sankar Reddy Nagella (CFO) (From 19/06/2024)
Rajneesh Jain (CFO) (From 03/07/2023 till 14/04/2024)
Raghunathan Sumanth Krishna (From 06/06/2023)

Nisha Abhishek Jha (CS)

Ashok Kumar R (Till June 2022)

Step down subsidiary
Step down subsidiary
Step down subsidiary
Step down subsidiary
Step down subsidiary
Step down subsidiary
Step down subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

|Subsidiary

Subsidiary

Subsidiary

Subsidiary

Entities under common control
Entities under common control
Entities under common control
Entitics under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under commeon control
Entities under common control
Entities under common control
Entities under common control
Entities under commaon control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control

Entities under commoa control
Key management personnel
Key management personnel
Key management personnel
Key management persornel
Key management personnel
Key management personnel

Key management personnel

Note : Related party relationships are as identified by the management.




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

ii. Transactions with the related parties

As at As at
Particulars 31 March 2024 31 March 2023
Construction cost
Casa Grande Civil Engineering Private Limited - 13.66
Casa Interior Studio Private Limited - 1.53
Investmenet to Magnum
Casagrand Magnum Private Limited 6.90 -
Advertisement Expenses
Casa Grande Enterprises LLP 199.15 85.28
Recovery of Expenses
Casagrand Hyderwise Private Limited 17.34 (3.15)
Casagrand Spaceintell Private Limited 6.97 -
Casagrand Zingo Private Limited 1.59 -
Casagrand Vivaace Private Limited 3.36 -
Casagrand Stage7 Private Limited 0.44 -
Casagrand Perch Builder Private Limited 4.66 -
Casagrand Magnum Private Limited 444 (0.02)
Casagrand Lotus Private Limited 1.63 -
Casagrand Fresh Private Limited 7.88 -
Casagrand Fittedhomes Private Limited 2.65 -
Casagrand Bizpark Private Limited 4.13 -
Casagrand Astute Private Limited 1.94 -
Casagrand Arun MN Academy Foundation 0.98 -
Casagrand Anchor Private Limited 32.44 -
Casagrand Magick Rufy Private Limited 71.65 (389.77)
Casagrand Millenia Private Limited 5.42 (251.45)
Danub Homes Private Limited 341.41 (582.53)
Dawning Developers LLP - (4.58)
Gazy Mag Private Limited 18.35 (34.61)
AAK Realty Services LLP 28.04 (105.87)
Casa Grande Axiom Private Limited 3025 (154.60)
Casa Grande Civil Engineering Private Limited 912.32 (298.76)
Casa Grande Coimbatore LLP 82.73 (2.89)
Casa Grande Garden City Builders Private Limited 229.72 (123.31)
Casa Grande Grace Private Limited 256.3 (191.74)
Casa Grande Homes Private Limited 0.02 (5.26)
Casa Grande Milestone Private Limited 94.06 (4.88)
Casa Grande Smart Value Homes Private Limited 159.89 (171.33)
Casa Grande Vallam LLP/Casa Grande Vallam Private Limited - (3.92)
Casa Grande Zest Private Limited 131.03 (38.66)
Casagrand Horizons Private Limited 427.82 (46.30)

Casagrand Staylogy Private Limited 0.10 -




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)

Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

As at As at
Particulars 31 March 2024 31 March 2023
Loan received
Casa Grande Axiom Private Limited - 083.25
Vishwavihar 0.01
Grace Gated Community LLP 480.56 -
Casagrand Hyderwise Private Limited 699.95 -
Gallante Promoter LLP 0.10
Flock Builder Private Limited 0.01 -
CGD Satharai Private Limited 224.79 -
Casagrand Vistaaz Private Limited 26.99
Casagrand Fittedhomes Private Limited 8.69 -
Casagrand Bright Kids Private Limited 0.01 -
Casagrand Anchor Private Limited 167.19 -
Casa Grande Coimbatore LLP 793.87 >
Danub Homes Private Limited 713.06 1,245.02
Casagrand Magick Rufy Private Limited - 2,993.71
Casa Grande Milestone Private Limited 21R9.86 13582
Casa Grande Realtors LLP/Casa Grande Realtors Pnvate Limited - 57.30
Casa Grande Shelter LLP/Casa Grande Shelter Pnivate Limited - 40.88
Casa Grande Smart Value Homes Private Limited 329.32 663.98
IRIS Development LLP 8.47 0.57
Casagrand Staylogy Private Limited 1.97 4
Casa Grande Garden City Builders Private [ imited 1463.16 -
Casa Grande Zest Private Limited - 744 72
AAK Realty Services LLP 119.75 9.51
Casa Grande Civil Engineering Private Limited 2566.17 2,267.39
Casagrand Millenia Private Limited - 231.09
Casagrand Horizons Private Limited 1837.15 55422
Loans given
Casagrand Vistaaz Private Limited - 54.60
Casagrand Magnum Private Limited 346.38 11.00
Casagrand Magick Rufy Private Lirited 626.92 -
Casagrand Lotus Private Limited 2162.54 -
Casagrand Gallantee Real Estate LLC 388.16 -
Casagrand Covaan Private Limited 16.00
Casagrand Contracts Pnivate Limited 0.90 -
Casagrand Blue Horizon Private Limited 7.65 -
Casagrand Bizpark Private Limited 399.66 446.97
Casagrand Avalon Private Limited 0.01 -
Casagrand Astute Private Limited 146.05 1.54
Casa Grande Shelter LLP/Casa Grande Shelter Private Limited 17.12 -
Casa Grande Realtors LLP/Casa Grande Kealtors Private Limited 25.74
Casagrand Alphine Private Limited 0.19 -
Casa Grande Zest Private Limited 7357
Casagrand Hyderwise Private Lamited - 745.48
Casagrand Millenia Private Limited 32.12 -
Casa Grande Garden City Builders Private Limited - 474.79
Casagrand Regale Private Limited 2.10 120
Casa Grande Axiom Private Limited 21798
Casa Grande Civil Engineenng Private Limited 200.00 -
Casagrand Everta Private Limited 162.68 13.25
Casagrand Exotia Private Limited 6.17 439.77
Casagrand Vivaace Private Limited B8.4 BB9.29
Gazy Mag Private Limited 76.37 99.93
- 117

Arun Hope Foundation




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

As at As at
Particulars 31 March 2024 31 March 2023
Casa Grande Coimbatore LLP < 0.81
Casa Grande Vallam LLP/Casa Grande Vallam Private Limited 63.71 3322
Casagrand Anchor Private Limited - 10.05
Casagrand Beacon Private Limited 2.47 0.20
Casagrand Fittedhomes Private Limited - 15.94
Casagrand Fresh Private Limited 524.06 641.33
Casagrand Luxor Private Limited 6.95 021
Casagrand Perch Builder Private Limited 25.77 10.30
Casagrand Spaceintell Private Limited 156.19 989
Casagrand Stage7 Private Limited 102.5 220.69
Casagrand Vivacity Private Limited 10.21 2216
Casagrand Zingo Private Limited 403.07 1,649.76
Exotia Builder Private Limited 345 318.75
Grace Gated Community LLP - 49.23
Upstay Builder Private Limited 26.22 9.30
Casa Grande Grace Private Limited 824.12 1.063.26
Dawning Developers LLP 190.95 356.68
Casagrand Aesthetic Pnivate Limited 246.26 88 74
Casa Grande Homes Private Limited 262.81 29810
Interest expenses
Casa Grande Grace Private Limited - 97.19
Casagrand Staylogy Private Limited 0.23 -
Casagrand Horizons Private Limited 178.6 -
Casa Grande Coimbatore LLP 7.15 -
Casa Grande Smart Value Homes Private Limited 184.37 108 79
Casa Grande Zest Private Limited 22338 122.11
Danub Homes Private Limited 338.13 149.64
Gallante Promoter LLP - 0.01
Casagrand Vistaaz Private Limited - 0.55
Dawning Developers LLP 207 4.78
Casa Grande Civil Engineering Private Limited 249 02 23.03
Casa Grande Milestone Private Limited 127.4 28.68
Casa Grande Homes Private Limited 2047 73.03
Casa Grande Axiom Private Limited 47.56 34.89
Casagrand Magick Rufy Private Limited 312.57 213.94
Gazy Mag Private Limited 24.64 2373
Grace Gated Community LLP 81.26 -
Interest income
Casagrand Anchor Private Limited 15.99 1.32
Casagrand Astute Private Limited 3.1 003
Casagrand Alphine Private Limited 0.01 -
Casagrand Magnum Private Limited 15.87
Iris Development LLP 1.37 -
Exotia Builder Private Limited 20 =
Casagrand Vistaaz Private Limited 4.27 0.67
Casagrand Luxor Private Limited 0.48
Casagrand Lotus Private Limited 2655 s
Casagrand Gallantee Real Estate LLC 9.32 -
Casagrand Fittedhomes Private Limited 2.05 0.59
0.06

Casagrand Covaan Private Limited

Vikas Mantra
Towers #249




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024

(AU amounts are in Millions, unless otherwise stated)

As at As at
Particulars March 31, 2024 March 31, 2023
Interest income(continuation)
Casagrand Contracts Private Limited 0.05 -
Casagrand Blue Honizon Private Limited 2.65 -
Casagrand Bizpark Private Limited 153.05 -
Casa Grande Homes Private Limited 3.31 2
Casa Grande Grace Private Limited 36,36 -
Casa Grande Coimbatore LLP 0.01 &
Arun Hope Foundation 0.8 -
Casa Grande Garden City Builders Private Limited 435 68 379.19
Casagrand Millenia Private Limited 4499 30.16
Gallante Promoter LLP - 0.02
Gazy Mag Private Limited - 344
AAK Realty Services LLP 9.28 3.06
Upstay Builder Private Limited 4.12 2.20
Casagrand Everta Private Limited 69.04 105.78
Casagrand Exotia Private Limited 76.26 53.59
Casagrand Fresh Private Limited 81.38 11.13
Casagrand Horizons Private Limited - 34,85
Casagrand Magnum Private Limited - 0.17
Casagrand Vivaace Private Limited 123.15 78.43
Dawning Developers LLP 23.77 =
Casagrand Perch Builder Private Limited 242 0.51
Casagrand Regale Private Limited 1.15 0.98
Casagrand Spaceintell Private Limited 9.28 1.74
Casagrand Bizpark Private Limited = 18.70
Casagrand Stage7 Private Limited 32.62 17.69
Casagrand Vivacity Private Limited 345 0.02
Casagrand Zingo Private Limited 5358 248.09
Casagrand Hyderwise Private Limited 136.71 59.24
Casa Grande Civil Engineering Private Limited 35.01 45.45
Casa Interior Studio Private Limited 5.40 5.40
Casagrand Acsthetic Private Limited 28.63 849
Casagrand Beacon Private Limited 0.18 0.01
Current account contributions (Net)
Casa Grande Shelter LLP - -40.88
Grace Gated Community LLP - 136.26
Casa Grande Realtors LLP - -57.30
Casa Grande Enterprises LLP 31304 -113.56
Casa Grande Coimbatore LLP -388.84 418
Casa Grande Vallam LLP - 42.77
Dawning Developers LLP = 453.07
Directors remuneration paid
Mr.Arun MN 9.62 8.16
Raghunathan Sumanth Krishna (From 06/06/2023) 4.52 NA
Facility Management services
Casa Grande Propcare Private Limited 43.26 28.32

&
e
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Casagrand Premicr Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

As at As at
Particulars March 31, 2024 March 31, 2023
Rental Income
AAK Realty Services LLP 0.12 -
Casa Grande Axiom Private Limited 0.18 "
Casa Grande Civil Engineering Private Limited 0.18 -
Casa Grande Enterprises LLP 0.18 =
Casa Grande Grace Private Limited 0.18 -
Casa Grande Homes Private Limited 0.18 -
Casa Grunde Milestone Private Linnited 0.18 -
Casa Grande Realtors Private Limited 0.06 -
Casa Grandz Shelter Private Limited 0.04 -
Casa Grande Smart Value Homes Private Liraited 0.18 -
Casa Grande Vallam Private Limited 0.06 -
Casa Grande Zest Private Limited 0.1R8 -
Casagrand Acsthetic Private Limited 0.1%8 =
Casagrand Alphine Private Limited 0.12 =
Casagrand Anchor Private Limited 0.12 -
Casagrand Beacon Private Limited 0.12 -
Casagrand Contracts Private Limited 0.09 -
Casagrand Exotia Private Limited 0.12 -
Casagrand Fresh Private Limited 0.12 -
Casagrand Horizons Private Limited 0.18 -
Casagrand Luxor Private Limited 0.12 -
Casagrand Magick Rufy Private Limited 0.18 -
Casagrand Millenia Private Limited 0.18 -
Casagrand Regale Private Limited 0.12 -
Casagrand Stage7 Private Limited 0.12 -
Casagrand Staylogy Private Limited 0.18 =
Casagrand Urbano Private Limited 0.08 -
Casagrand Vistaaz Private Limited 0.18 -
Casagrand Vivaace Private Limited 0.12 -
Casagrand Zingo Private Limited 0.12 -
Danub Homes Private Limited 0.18 -
Dawning Developers LLP 0.18 -
Exotia Builder Private Limited 0.12 -
Flock Builder Private Limited 0.12 -
Grace Gated Community LLP 0.12 -
[RIS Development LLP 0.12 -
Rental Income share
Casagrand Staylogy Private Limited .60 -
Profit from LLP
Grace Gated Community LLP 293 =
Casa Grande Vallam LLP 8.68 -
Casa Grande Realtors LLP 0.70 33.60
Casa Grande Enterprises LLP 10.81 7.19
Casa Grande Coimbatore LLP 129.88 90.28
(Casa Grande Shelter LLP 12.69 9.39
Loss from LLP
Dawning Developers LLP 153.56 40.20
Casa Grande Vallam LLP - 3275
Grace Gated Community LLP - 29.52
Key management personnel - Salary
Rajneesh Jain (CFO) (From 03/07/2023 till 14/04/2024) 15.43 12.91
Raghunathan Sumanth Krishna (From 06/06/2023) NA 5.40
Ashok Kumar R (Till June 2022) NA 3.26
Nisha Abhishek Jha (CS) 2.68 1.94




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024

(All amounts are in Millions, unless otherwise d)
iii. Balances outstanding at the end of the year As at As at
Particulars 31 March 2024 31 March 2023

Short term Loans and advances
Casagrand Beacon Private Limited 2.82 0.20
Casagrand Blue Horizon Private Limited 7.65 -
Zest Home Search LLP 017 0.17
Sea View Home Search LLP 0.16 0.16
Propel Holdings LLP 2225 2225
Nobilitas Home Search LLP 0.21 0.21
Flock Builder Private Limited 013 -
Casagrand Vistaaz Private Limited 13.78 130.55
Casagrand Urbano Private Limited 0.09 -
Casagrand Millenia Private Limited 432.64 -
Casagrand Magnum Private Limited 355.76 11.02
Casagrand Lotus Private Limited 2164 46 -
Casagrand Gallantee Real Estate LLC 38526 -
Casagrand Covaan Private Limited 16.00 -
Casagrand Contracts Private Limited 1.01 -
Casagrand Bizpark Private Limited 958.27 565.31
Casagrand Avalon Private Limited 0.01 -
Casagrand Alphine Private Limited 0.33 -
Casa Grande Vallam LLP/Casa Grande Vallam Private Limited 351.32 -
Casa Grande Shelter LLP/Casa Grande Shelter Private Limited 125.79 -
Casa Grande Realtors LLP/Casa Grande Realtors Private Limited 44 86 -
Casagrand Fittedhomes Private Limited 10.37 15.94
Casagrand Fresh Private Limited 1174.86 64133
Casagrand Spaceintell Private Limited 179.35 14.97
Upstay Builder Private Limited 45.79 19.57
Vishwavihar LLP - 0.01
Casagrand Aesthetic Private Limited 359.17 112 69
AAK Realty Services LLP 21.51 110.92
Casagrand Hyderwise Private Limited 89.19 758.39
Casa Interior Studio Private Limited 67.50 54.93
Casa Grande Propcare Private Limited 122.57 116.14
Casagrand Everta Private Limited 702.59 534.60
Casagrand Exotia Private Limited 45598 449.67
Casagrand Vivaace Private Limited 1034.92 942 .41
Casa Grande Garden City Builders Private Limited 1055.85 2,251.90
Arun Hope Foundation 6.40 6.40
Casa Grande Grace Private Limited 1216.15 14230
Casagrand Anchor Private Limited 1546
Casagrand Arun MN Academy Foundation 1.25 0.10
Arun Mn Estate And Family Welfare Trust 1.70
Casagrand Astute Private Limited 149.88 1.54
Casagrand Luxor Private Limited 731 021
Casagrand Perch Builder Private Limited 41.51 10.30
Casagrand Stage7 Private Limited 323.85 220.69
Casagrand Vivacity Private Limited 3237 22.16
Casagrand Zingo Private Limited 2054.84 1,649.76
Exotia Builder Private Limited 32235 318.75
Casagrand Starpark Private Limited - 22479
Gallante Promoter LLP - 010
Blue Sea Homes Search LLP 0.22 022
Venerate Homes Search LLP 0.27 0.27
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Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

As at As at
Particulars 31 March 2024 31 March 2023
Solace Gated Community LLP 0.16 0.16
Anirudh Aapt Private Limited = 039
Blitzkrieg Technology Private Limited 0.11 0.11
RIS Development LLP 0.95 9.18
Casagrand Regale Private Limited 10.65 8.40
Dawning Developers LLP 191.17 -
Casagrand Staylogy Private Limited 1.57 -
Trade receivable
Casagrand Millenia Private Limited - 39399
Advance to Supliers
Casa Interior Studio Private Limited 367 -
Interest receivable
Casa Grande Vallam LLP/Casa Grande Vallam Private Limited 0.35 0.35
Casagrand Covaan Private Limited 0.06 -
Casagrand Contracts Private Limited 0.05 o
Casagrand Fittedhomes Private Limited 2.64 0.59
Casagrand Luxor Private Limited 0.49 -
Iris Development LLP 1.37 -
Exotia Builder Private Limited 3841 -
Casagrand Vistaaz Private Limited 31.22 2695
Casagrand Magnum Private Limited 16.04 0.17
Casagrand Lotus Private Limited 265.5 -
Casagrand Gallantee Real Estate LLC 9.32 -
Casagrand Blue Horizon Private Limited 2.65 -
Casagrand Bizpark Private Limited 191.22 38.18
Casagrand Astute Private Limited 313 0.03
Casagrand Alphine Private Limited 0.01 -
Casa Grande Grace Private Limited 36.36 -
Casa Grande Coimbatore LLP 0.01 -
Arun Hope Foundation 0.8 -
Casagrand Vivaace Private Limited 201.8 78.65
Casagrand Spaceintell Private Limited 11.22 1.94
Casagrand Regale Private Limited 272 1.57
Casagrand Hyderwise Private Limited 196.01 59.30
Casagrand Everta Private Limited 182.21 113.18
Casagrand Exotia Private Limited 111.56 53.71
Casa Grande Civil Engineering Private Limited 113.56 78.55
Casa Grande Realtors LLP/Casa Grande Realtors Private Limited 50.29 50.29
AAK Realty Services LLP 12.34 3.06
Casagrand Anchor Private Limited 17.31 1.32
Casagrand Beacon Private Limited 0.19 0.01
Casa Grande Garden City Builders Private Limited 1135.76 700.08
Gazy Mag Private Limited 27.67 27.67
Casagrand Aesthetic Private Limited 66.24 37.61
Dawning Developers LLP 26.15 2.38
Casagrand Fresh Private Limited 9251 11.13
Casa Grande Homes Private Limited 46.85 43.54
Casa Interior Studio Private Limited 3497 30.11
Casa Grande Milestone Private Limited 61.24 61.24
Casagrand Millenia Private Limited 75.15 30.16

Casagrand Perch Builder Private Limited 2.93 0.51




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

As at As at
Particulars 31 March 2024 31 March 2023
Casagrand Stage7 Private Limited 50.31 17.69
Casagrand Vivacity Private Limited 347 0.02
Casagrand Zingo Private Limited 796.62 260.82
Gallante Promoter LLP 0.12 0.02
Upstay Builder Private Limited 6.32 220
Casagrand Starpark Private Limited - 165.59
Casagrand Magick Rufy Private Limited 37.01 37.01
Casagrand Horizons Private Limited 92.61 92.61
Casa Grande Axiom Private Limited 9.14 9.14
Trades payables
Casa Grande Propcare Private Limited 11.36 7.23
Interest payable
Casa Grande Milestone Private Limited 156.09 28.68
Casagrand Vistaaz Private Limited 0.55 0.55
Gallante Promoter LLP 0.01 0.01
Casa Grande Civil Engineering Private Limited 27205 23.03
Casa Grande Axiom Private Limited 86.73 39.16
Casa Grande Homes Private Limited 161.61 141.14
Casa Grande Magick Rufy Private Limited 571.97 265.41
Casagrand Millenia Private Limited 1.38 1.38
Danub Homes Private Limited 616.55 278.42
Gazy Mag Private Limited 65.61 40.97
Casa Grande Smart Value Homes Private Limited 440.59 25623
Grace Gated Community LLP 138.27 57.01
Casa Grande Garden City Builders Private Limited 38.10 38.10
Dawning Developers LLP 3338 3131
Casa Grande Zest Private Limited 513.95 290.57
Casa Grande Shelter LLP/Casa Grande Shelter Private Limited 141.83 141.83
Casagrand Staylogy Private Limited 0.23 -
Casagrand Horizons Private Limited 178.60 -
Casa Grande Coimbatore LLP 7.15 -
Casa Grande Grace Private Limited 381.22 i81.22
Short Term Borrowings
Casa Grande Zest Private Limited 332.65 1,208.76
Casa Grande Smart Value Homes Private Limited 1,489.78 1,337.92
Casa Grande Axiom Private Limited 362.26 612.66
Casa Grande Homes Private Limited 382.76 64581
Casa Grande Magick Rufy Private Limited 2,075.82 2,779.53
Danub Homes Private Limited 1,944.04 1,605.03
Gazy Mag Private Limited 109.58 207.65
Casa Grande Civil Engineering Private Limited 2,791.97 1,410.77
Casa Grande Milestone Private Limited 2,090.77 853
Casagrand Horizons Private Limited 1,634.14 257.43
Casagrand Staylogy Private Limited = 0.39
Casagrand Vistaaz Private Limited - 90.00
Grace Gated Community LLP 480.42 -
Casagrand Bright Kids Private Limited 0.01 -
Casagrand Anchor Private Limited 92.01 -
Casa Grande Coimbatore LLP 187.36 -
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Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)

Notes to Financial Statements for the year ended 31 March 2024
{All amaounts are in Millions, unless otherwise stated)

Particulars

As at
31 March 2024

As at
31 March 2023

Investments in company
Casagrand Exotia Private Limited
Casagrand Hyderwise Private Limited
Casagrand Horizons Private Limited
Casagrand Spaceintell Private Limited
Casagrand Fresh Private Limited
Casagrand Everta Pnivate Limited
Casagrand Vivaace Private Limited
Casa Grande Grace Private Limited
Casa Grande Smart Value Homes Private Limited
Casagrand Aesthetic Private Limited
Casagrand Vistaaz Private Limited
Casagrand Satylogy Private Limited
Casa Grande Milestone Private Limited
Casa Grande Axiom Private Limited
Casagrand Regale Private Limited
Casagrand Bizpark Private Limited
Casa Grande Zest Private Limited
Gazy Mag Private Limited
Casa Grande Magick Rufy Private Limited
Casagrand Stage7 Private Limited
Casagrand Millenia Private Limited
Blue Horizon Private Limited
Fitted Homes Private Limited
Flock Builder Private Limited
Casagrand Lotus Private Limited
Casagrand Perch Builder Private Limited
Casagrand Alphine Private Limited
Casagrand Astute Private Limited
Casagrand Beacon Private Limited
Casagrand Zingo Private Limited
Upstay Builder Private Limited
Casa Grande Civil Engineering Private Limited
Casa Grande Garden City Builders Private Limited
Casa Grande Homes Private Limited
Exotia Builder Private Limited
Casagrand Contracts Private Limited
Casagrand Gallantee Real Estate LLC
Casagrand Urbano Private Limited
Casagrand Avalon Private Limited
Casagrand Covaan Private Limited
Casa Grande Shelter Private Limited
Casa Grande Vallam Private Limited
Casa Grande Realtors Private Limited

0.10
0.10
0.10
0.07
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.20
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.07
0.10
26.73
0.10
0.10
0.10
6.73
0.10
0.10
0.10
0.99
0.10
1.00

0.10
0.10
0.10
0.07
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.20
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.07
0.10
26.73
0.10
0.10
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Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

As at As at
Particulars 31 March 2024 31 March 2023
Investments in LLP
Dawning Developers LLP 0.10 0.10
Casa Grande Vallam LLP - 0.10
Casa Grande Coimbatore LLP 0.10 0.10
Grace Gated Community LLP - 0.01
Casa Grande Shelter LLP - 0.99
Casa Grande Realtors LLP . 1.00
Casa Grande Enterprises LLP 099 0.99
Current account - Debit balances
Dawning Developers LLP 241.08 194 64
Casa Grande Coimbatore LLP - 388 84
Casa Grande Enterprises LLP S08.88 185.02
Casa Grande Realtors LLP - 18.76
Grace Gated Community LLP 510.90 507.97
Casa Grande Shelter LLP - 88.22

Casa Grande Vallam LLP - 278.48




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

43. Commitments and contingencies

(a) Commitments
Estimated amounts of contracts remaining to be executed on capital account and not provided for:
(1) Capital expenditure commitments: (31 March 2024 - Nil ; 31 March 2023 - Nil)

(b) Contingent liability
(i) Claims against the Company not acknowledged as debits:

As at As at

Particulars 31 March 2024 31 March 2023
[Income tax 753.49 753.49
Service tax and GST 50.10 22.02
Stamp duty - 16.29

Shelter fee - -

Sales tax - -
Other matters* 558.63 368.85
1,362.22 1,160.65

(c) Corporate guarantee

The Company has also given corporate guarantee for loans granted to subsidiary entities. The outstanding balance of
loans for which corporate guarantee has been provided is T 19,589.25 Mn as on 3 1st March 2024 and ¥14,924 Mn as on
31st March 2023,

Details of Contingent liability more than 10 Mn

1) Company received income tax assessment orders for Assessment year 2016-17 , whereby the income tax officer
disallowed expenditure amounting to ¥ 50.28 Mn (demand value being ¥ 17.40 Mn). The company appealed with The
Commissioner of Appeals against these assessment order. Consequently, carried forward loss is reduced by the same
amount. Pending the outcome of the appeal, company has not recognised the income tax liability in its accounting books
to the extent of carried forward Loss. The management of the company is positive about the outcome of appeal.

2) Company received income tax assessment orders for Assessment year 2016-17 , whereby the income tax officer
disallowed expenditure amounting to T 98.50 Mn (demand value being Z 48.38 Mn). The company appealed with The
Commissioner of Appeals against these assessment order. Consequently, carried forward loss is reduced by the same
amount. Pending the outcome of the appeal, company has not recognised the income tax liability in its accounting books
to the extent of carried forward Loss. The management of the company is positive about the outcome of appeal.

3) Company received income tax assessment orders for Assessment year 2017-18 , whereby the income tax officer
disallowed expenditure amounting to X 209.79 Mn (demand value being ¥ 125.15 Mn). The company appealed with The
Commissioner of Appeals against these assessment order. Consequently, carried forward loss is reduced by the same
amount. Pending the outcome of the appeal, company has not recognised the income tax liability in its accounting books
to the extent of carried forward Loss. The management of the company is positive about the outcome of appeal.

4) Company received income tax assessment orders for Assessment year 2018-19 , whereby the income tax officer
disallowed expenditure amounting to ¥ 551.39 Mn (demand value being ¥ 527.20 Mn). The company appealed with The
Commissioner of Appeals against these assessment order. Consequently, carried forward loss is reduced by the same
amount. Pending the outcome of the appeal, company has not recognised the income tax liability in its accounting books
to the extent of carried forward Loss. The management of the company is positive about the outcome of appeal.

5) Company received income tax assessment orders for Assessment year 2018-19 , whereby the income tax officer
disallowed expenditure amounting to X 60.1 Mn (demand value being ¥ 35.36 Mn). Company is in the process of filing
appeal with The Commissioner of Appeals against these assessment order. Pending the outcome of the appeal, company
has not recognised the income tax liability in its accounting books to the extent of carried forward Loss. The management
of the company is positive about the outcome of appeal.




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)
Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

Details of Contingent liability more than 10 Mn (continued)

6) The Company received Service Tax Notice for the Assessment year 2008-09 and 2009-10, whereby the Tribunal
raised demand valued Z.110.06 lakhs. The company appealed with the Tribunal against the order. As outcome of the
appeal is pending, the company has not recognise the service tax liability in its accounting books. The management of the
company is positive about the outcome of appeal.

7) The present suit has been filed on the basis of two separate and distinct cause of actions, namely

a. Alleged passing off of the Plaintiff’s unregistered trademark ‘OMG’; and

b. Alleged infringement of the Plaintiff’s copyright in the artistic work over the ‘OMG’ Device; and

c. An allegedly disparaging advertisement that disparages the Plaintiff company by stating why the Defendant’s projects
are more attractive. Cases was pending before the High Court.

8) Thomas Alexander filed case before RERA to claim interest for the total sum paid and the refund the GST. Based on
the above the RERA passed the Order in Favour of customer, against the said order the company has preferred appeal
before RERA Tribunal.

9) Case filed by Mr. Rajan Amudhan claiming Refund of entire cost with interest Currently the case is pending RERA
Appellate Tribunal

10) Complaint filed by Mr. Vishnukumar Balasubramanian for cancelling the agreements and refund of amount with
interest, the RERA passed the order in favour of company during the month of August 2023

11) The Case filed by Mr.Nagabhusanan to deliver the vacant possession and give permanent injunction from further
construction and the case is pending before PDJ Chengalpet.

12) Reference is invited to certain legal proceedings filed by Mr. Damodaran Senthil kumar. Pending outcome of the said
legal proceedings, the company estimates a contingent liability of Rs. 181.50 million which is the maximum exposure
that the company may face if there is an unfavorable order from the courts/authorities. The company, however, is
optimistic about the outcome of the above proceedings in its favour.

13) In Case No. CS/857/2015, Shree Mahalakshmi Enterprises alleges that Casa Grand used the term "OMG" in
advertising a real estate project, which was already used by the plaintiff for their own project. The plaintiff claims this
constitutes copyright infringement of their artistic work associated with the ‘OMG’ Device. Additionally, the plaintiff
accuses Casa Grand of running a disparaging advertisement that undermines the plaintiff’s company. The complaint
seeks compensation and a share of the profits from the alleged infringement and disparagement.

14) In Case No. C/29/2022, the complainant association seeks to obtain planning approval for a clubhouse, recover
excessive charges paid towards its construction, and have the rainwater harvesting system reinstalled. The case addresses
issues of regulatory compliance, financial restitution, and environmental amenities.

Note - *It is not practicable for the Company to estimate the timing of cash outflows, if any, in respect of above matters
pending resolution of the respective proceedings.

We have ongoing disputes with direct tax authorities relating to tax treatment of certain items in the Company.
These mainly include timing difference of expenses claimed, tax treatment of certain items of income/expense, etc. in
their tax computation.




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)

Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

44. Segment reporting

The Group is into the business of real estate development hence segment reporting as per Ind AS 108 is not applicable

45. Ratio analysis and its elements

Variance (%) Reason for
Ratio Numerator Denominator ! R = - change
2024 2023
2024 vs 2023 | 2024 vs 2023
Current ratio Current Assets Current Liabilities 1.03 1.04 -0.96%
Debt- Equity Ratio Total Debt Shareholder’s Equity 17.25 9.83 75.48% 1(i)
Earnings for debt
Gkt Bavios Cisais service = Net profit Debt service = Interest
e €% lafler taxes + Finance |& Lease Payments + -0.02 1.64 -101.22% 1(ii)
ratio ; S
Cost + Non-cash Principal Repayments
operating expenses
Retors oo Equityratio | Lo probt/llom) for! | it Beuily -23.10 50.86 -145.42% 1)
the year
Inventory Tumnover ratio |Cost of goods sold Average Inventory 0.13 1.08 -87.96% 1(iv)
. Net credit sales =
Trade Recenflble Gross credit sales - Ay er?ge Trade 1.95 11.46 -82.98% 1)
Turnover Ratio Receivable
sales return
_ [Net credit purchases = |,
Traf:lc Faviole: P Gross credit purchases Avenge Trade 0.76 0.50 52.00% 1(vi)
Ratio Payables
purchase return
. o . Working capital =
Nethapltal Turnover Net sales = Total sales Biisant asnete — 119 11.59 -89.73% 1(vii)
Ratio sales return s
Current liabilities
. les = sal
Net Profit ratio Net Profit Namlen={iotal mlcs 030 0.12 -350.00%|  1(viii)
sales return
Earnings before
, interest (including Capital Employed =
Betura.on Capita interest considered as | Total asset - Current 6.40 24.49 TI8%| 1)
Employed ; R
operation cost) and liabilities
taxes
Return on Investment Finance Income Investment - - NA

Explanation for Variance in ratios by more than 25%

1. March 2024 vs March 2023
i) Increase in Debt- Equity Ratio is due to increase in total debt.

ii) Decrease in Debt Service Coverage ratio is due to increase in debt service

iii) Decrease in Return on Equity ratio is due to impact of lower profit

iv) Decrease in Inventory Turnover ratio is due to decrease in purchases

v) Decrease in Trade Receivable Turnover Ratio is due to decrease in revenue during the year

vi) Increase in Trade Payable Turnover Ratio is due to reduction in average payable during the year

vii) Decrease in Net Capital Turnover Ratio is due to decrease in revenue during the year

viii) Decrease in Net Profit ratio is due to decrease in revenue during the year

ix) Decrease in Return on Capital Employed is due to decrease in Earnings before interest and taxes




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)

Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

46. Other statutory information
(1) The Company do not have any Benami property, where any proceeding has been initiated or pending against The Group for holding any Benami
property.
(ii) The Company do not have any transactions with companies struck off.
(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,
(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies) , including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of The Group (Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(vi) The Company have not received any fund from any person(s) or entity(ies) , including foreign enuties (Funding Party) with the understanding
(whether recorded in writing or otherwise) that The Group shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax
Act, 1961

47. Expenditure in foreign currency
31 March 2024 31 March 2023

Dubai branch expenses (Salary, rent and other expenses) 13.32 2399
Purchase of fixed assets for Dubai branch 0.04 794
48. Audit Trail

The company maintains proper books of account as required by the law. The books of account are also electronically maintained by the company.
The backup is maintained in servers located in India. The accounting software has the feature of recording audit trail of each and every transaction.

Vikas Mantra
Towers #72




Casagrand Premier Builder Limited (formerly known as Casagrand Premier Builder Private Limited)

Notes to Financial Statements for the year ended 31 March 2024
(All amounts are in Millions, unless otherwise stated)

49. Code on Social Security

The Code on Social Security, 2020 (*Code’) relating to employee benefits during employment and post-employment benefits received Presidential
assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not
bzen notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect
and will record any related impact in the period the Code becomes effective.

As per our report of even date

For Vaithisvaran & Co LLP For and on behalf of the Board of Directors of
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