
































CASA GRANDE ZEST PRIVATE LIMITED
Balance Sheet as at 3l March 2022
(All amounts are in lndian Rupees Lakhs (?), except share data or othevvise stated)

Particulars Note lllarch 31 2022 March 31 2021

1.00
326.07

1.00
-341.55

9,825.16

83.92
685.74
252.79

327.07 -340.55

9,868.05

10 552.24
11 '174.68 10 211.69

15.91

0.03
4.61
0.36

0.99
3.06
6.39

3,779.15

477.83
5,208.53
1,688.26

20.91

480.86
9,00s.07

632.78

10.44

82.54

11 153.77 10 201.25
1'1,174.68 10,211.69
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CURRENT LIABILITIES
Short{erm borrowings
Trade payables
- Dues to other than micro and small enterprises

Other current liabilities
Short-term provisions

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
Non current investments
Deferred tax assets
Long{erm loans and advances
Other non-current assets

CURRENT ASSETS
lnventories
Trade receivables
Cash and cash equivalents
Short{erm loans and advances
Other current assets

Total

Summa ofs nificant accountin licies

EQUITY AND LIABILITIES
Shareholders' funds
Share capital
Reserves and surplus

The accompanying notes form an integral part of the linancial statements
As per our report of even date attached.
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For and on behalf of the Board of Directors of
Casa Grande Zest Private Limited

Place : Chennai
Date: 03.09.2C22
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For Vaithisvaran & Co LLP
Chartered Accountants
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Date : 03.09.2022
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CASA GRANDE ZEST PRIVATE LIIVIITED
Statement of Profit and Loss for the year ended 31 ltarch 2022
(All amounts are in lndian Rupees Lakhs share data or otherwise stated)

Partic ula rs Arole
March 31 2022

For the year ended
March 31 2021

For the year ended

931.92 38.91

3,540.36
-3,540.36

5.81
0.56
0.96

931.92 38.91

370.61
0.91

7.33 371.52

924.59 -332.61

9.28

256.97 9.28

667.62 -341.89

6,676.22
6,676.22

-3,418.94
-3,418.94
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21
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PROFIT BEFORE TAX
Tax expenses
Current tax
Deferred tax liability / (asset)

Current tax relating to previous years

Total Income

Total Expenses

PROFIT AFTER TAX

liciesof si nilicant accountiSum

INCOME
Other income

larnings per equity share
Basic ( { )
Diluted ( t )

The accompanying notes form an integral part of the financial statements

As per our report of even date attached.
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Partner
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For Vaithisvaran & Co LLP
Chartered Accountants
Firm's Registration No.: 0044945/5200037
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Director
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EXPENSES
Construction activity expenses
Change in inventories
Other expenses
Finance costs
Depreciation and amortization expenr

7

252.79
3.03
1 .15



CASA GRANDE ZEST PRIVATE LIMITEO
Cash flow statement for the year ended 31 March 2022
(All amounts are in lndian Rupees Lakhs (7), except share data or otherwise stated)

Pa rticu lars March 31,2022 March 31,2021
Cash flow from operating activities
Profit / (Loss) before tax
Adjustments for:

Finance costs
Depreciation and amortization expenses
lnterest income

Operating profit before working capital changes

Adjustments for changes in working capital
lncrease(decrease) in trade payables
lncrease/(decrease) in other current liabilities
(lncrease)/decrease in inventory
(lncrease)/decrease in short term loans and advances
(lncrease)/decrease in long term loans and advances
(lncrease)/decrease in other non-current assets
Cash generated from operations
lncome tax paid

Net cash generated from / (used) operating activities (A)

Cash flow from investing activities
Purchase / advance for flxed assets
Loans recovered from related parties

lnterest received
Net cash from investing activities (B)

Cash flow from financing activities
lncrease / (decrease) in short term borrowings

lnterest paid

Net cash from financing activities (C)

Net lncrease ln cash and cash equivalents (A+B+C)

Cash and cash equivalents as at the beginning of the period

Cash and cash equlvalents at the end of the period

924.59

156.1 1

0.96
(1,O87 .47)

(332.60)

0.91

(38.91)
(s.8r )

83.92
0.62

(3,696.61)
(102.37)

(0.36)

(370.60)

(0.26)
211

12.20)
(0.63)

(3,720.6r)
1.78

(371.58)

(3,718.83) (371.58)

(16.87)

3,898.75
31.99

(7,599.62)

34.27
3,913.87 (7,565.35)

(42.89\
(155.18)

7 ,957.14

(198.07) 7,957.14

(3.03)

30.86

20.21

10.65
27.83 30.86

The accompanying notes form an integral part of the financial statements
As per our report of even date attached.

For Vaithisvaran & Co LLP
Chartered Accountants
Firm's Regist 94S/S200037
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Date: 03.09.2022



CASA GRANDE ZEST PRIVATE LIMITED

Summary of signiticant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (t), except share data or otherwise stated)

1. Summary of signilicant accounting policiss and other oxplanatory info.mation for the year
6nd6d tlarch 31, 2022

Company OYervlew
Casagrand Zest Private Limited ('the Company') is engaged primarily in the business of Real Estate
Construction, Development and selling of apartments and villas.

Slgnmcant accounting policies
a. Basis of preparation of Financial Statements

The Financial Statements of the Company have been prepared and presented in accordance with
Generally Accepted Accounting pnnciples (GAAP) under tho historical cost convention on the
accrual basis. GAAP comprises accounling standards notitied by ths Csntral Govemment of lndia
under Section 133 of the Companies Act, 2013 ("the Ac1'), read with Rule 7 of the Companies
(Accounts) Rules, 2014., other pronouncements of lnstitute of Chartered Accounlants of lndia
(lCAl), and the provisions of Companies Act, 2013.

b. Use of estimates

The preparation of Financial Statements in conformity with GAAP requires management to make
estimates and assumptions that afrect the reported amounts of assets and liabilities and disclosure
of mnting€nt liabiliti€s on th6 date of the Financial Statsments and rsporled amounts of rev€nue
and expenses for the year. Although thess estimates are based upon management's best
knowledge of cunent events and actions, actual results could differ from th€se estimates.

c. lnvsntory
i. lnventories are valued at the lower of cosl and net realisaHe value.

ii. The methods of dstermining cost of various categories of inventories are as follows -

- Building matsrial purchased, lying unutilised at proiect sit6s is valued at lower of cost and net
realisable value.

- Consuuction work-in-progress includes cost of land, premium for development rights,
construction costs, allocated interest and expenses directly related lo the projects

undertaken by the Company and the same is valued at lower of cost and net realisable

- Completed flats / villas are valued at low€r of cost and net realisabls.

- Traded goods are valued at lower of cost and estimated net realizable value after providing

for obsolescence and other losses, where considered necessary, The cost comprises of cost
of purchase, cost of conversion and other msts including appropriate overheads in the case
of work in process, incuned in bringing such inventories to present location and condition.
Cosl includes freight, taxes and duties net of GST qedit wherever apdicable. Cost of stock
in trade is determined on weighted average basis.

d. Dsprociation

D€preciation is provided on WDV method at the useful lif€ spscified in Schedule ll of tho
Companies Act, 2013 or based on the useful life of the assets as estimated by the management,
whichever is higher. Depreciation on additions is charged on pro-rata basis lrom the date of
instrallation with the applicablo rate of depreciation.

Particulars
Useful life in

years
Buildings
Furniture & fittings
Offlce equapments
Plant & machinery
Vehicles
Computers

60
10

5
I and 10

3and6
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CASA GRANDE ZEST PRIVATE LIMITED
Summary of Eignificant accountlng pollcles and other explanatory information
(All amounts are in lndian Rupees Lakhs (l), except share data or otherwise stated)

1. Summary oI significant accounting policios and oth€r explanatory information for tho yoar
ended March 31,2022

Th€ Company follows straight-line method of computing depreciation for its Tangible Assets

lndividual assets costing upto Rs.5,000/- are d€pr6ciat6d in full in the year of acquisition.

Leasehold improvements are amortized over the period of lease term on WDV method.

lntangible assets (Software) are amortized over a period of three years on WDV method.

o. Rovenus recognition
Rsal Estato
Revenue comprises of values stated in the agreements with customers, including value of
additiond alterations and net off discounts and other trade benefits.

Revenue is recognised as per the Revised Guidance Note issued by lnstitute of Chartered
Accouniants of lndia on'Accounting for Real estate transactions (Revised 2012)'. As per which
revenue is recognised under the percentage of mmpletion method only when all the following
evenls ar€ completed.
i. There is a rebuttable presumption that tho outcome of a project can be estimated reliably.

ii. All critical approvals necessary for comm€nc€ment of the project have been obtained.

iii. The stage of the completion ol the projecl reaches a reasonable level of development.

iv. Atleast 25% of the estimated conskuction and development costs has been incuned.

v. Atleast 25% of the saleable project area is secured by contracts or agreemenls with buyers.

vi. Atleast 10% of the total revenue as p€r the contmct of sale ars realised at the reporling date in

respsct of each contract.

Determination of revenues under the percentiage of completion method necessarily involves
making estimates, some of which are of a lechnical nature, concerning, where relevant, lhe
percentages of completion, costs to completion, the expectad revenues from lhe proiect or activity

and the foreseeable losses to completion. Estimates of project income, as well as project costs,

ars reviowed periodically. The eff€ct of changes, if any, to estimates is recognized in the financial

statements for the period in which such changes are determined. losses, if any, are fully Provided
for immediately.

Construction Services

Cost plus contracts
Contract revenue is detemined by adding tho aggregate cost plus proportionate margin as agresd
with the cuslomer.

Flxed prlce contracts
Contract revenue is recognised only to the extent of cost incurred till such time the outcome of the

.iob cannot be ascertained reliably. When the outcome of the contracl is ascertained reliably,

contract revenue is recognised at cost of work p€rformed on the contract plus proportionate

margin, using the percentage of comdetion method. Percentage of completion is the proportion o,
cost of work performed till reporting date, to the total €stimated contract costs.

Erpscted loss, if any, on the construction r€lated activity is recognised as an expense in the period

in which it is foreseen, inespective of the stag€ of the completion of the contract. While

determining the amount ot foreseeable loss, all €loments of cost and related incidental income not

included in contracl revenue is taken into consideration.

! ias Manlra
loxori l249
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CASA GRANDE ZEST PRIVATE LIMITED
Summary ol slgnificant accounting policies and other explanalory information
(All amounts are in lndian Rupees Lakhs ({), except share data or otherwise stated)

l. Summary of significant accounting policies and other explanatory informatlon for ths year
ended March 31, 2022

Amounts due in respect of price escalation claims and/or variation in contract work are recognized
as revenue only if the contract allows for such claims or variations and/or thers is evidence that ths
customer has accepled it and are capable of b6ing reliably measurod.

f. Property, plant and equipment and capital work-in-progress

Property, plant and equipment are canied at the cost of acquisition or construction less
acqJmulated depreciation. The cost of fixed assets includes non-refundable taxes, duties, freight
and other incidental expenses related lo the acquisition and installation of the respective assets.

Expenditure during the construction period direcuy attributabl€ to the poects under
implementation including borrowing costs on loans bonowed for the implementation of the project
are included under capital work-in-progress, pending allocation to the assets. Advances paid
towards acquisition of fixed assets included under long term loans and advances.

g. For€ign currency transactions and balancss

Foreign currency transactions are recorded using the exchange rates prevailing on the dates of the
respeclivo transaclions. Exchange differences arising on foreign cunencl transactions s€ttled
during the year are recognised in the profit and loss account.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet dalo are

reinstated at the year-end exchange rate. The resultant exchange differences are recognised in lhe
profit and loss account.

h. lnvestmonts

Long-term investments are stated at cost to the Company in accordance with Accounting Standard
13 on'Accounting for lnvestments'. The Company provides for diminution in the value of Long-
term investments other than those lemporary in nature.

Cunent investrnents are valued at lower of cost and fair value. Any reduction to carrying amount
and any reversals of such reductions are chargod or credited to the Statement of Profit and Loss.

i. Employea bonoflts
Short-torm employee bensfl ts

The Company has recognis€d, the undiscounted amount of short term employee benefits expected

to be paid in exchange for service, as an expense in the prorit & loss account during the period in

which the employee renders the services.

Post omployment benefit plans

Oefined contributlon plan
Contributions payable to recognised provident Iund, which are d€fined contribution schemes, are

charged to the profit and loss account.

Defined benefit plan

The cost ol providing benefits is determined using the project unit cost method, with actuarial

valuations being carried out at each balance sh€et date. Actuary gains or losses are racognized in

full in the profit & loss account for the period in which they occur.

j. Bonowlng costs
Bonowing costs which are direcuy attributable to acquisition or construclion of the qualifying assets

as per the Accounting standard '16 "Bonowjng cost' issued as per section 133 of companies act,

are capitalised up to the date, the qualifying asset is ready for use/ put to use. All other borroring

costs are charged to the rev€nue.

vikei Manlia
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fi K M'rtt Eoad



CASA GRANDE ZEST PRIVATE LIMITED
Summary of slgnificant accounting policies and other oxplanatory information

I amounts are in lndian s Lakhs { ,ex share data or otherwise stated

l. Summary of signiticant accounting policies and oth6r explanatory information for the year
ended March 31,2022

k. Leases

ry

Leases where lhe lessor effeclively retains substantially all the risks and benefits of ownership are
classiried as operating leases. Operating lease payments are recognised as an expense in the
profit and loss account.

l. Eamings por shar.
The basic earnings per share ("EPS') is computed by dividing the net profit (loss) after tax for the
y€ar by ths weighted average number of equity shares outstanding during the year. For the
purpose of calculating diluled earnings per shars, net profit (loss) after tax for the year and the
weighted average number of shares outstanding during the year are adjusted for the etfects of all
dilutive potential equity shares.

m. Accountlng for taxas on lncome
lncome tax expense is accounted in accordance with Accounting Standard - 22 'Accounting for
Taxes on lncome'which includes cunenl tax and defened tax.

Current tax
The current charge tor the income taxes is calculated in accordance with the relevant tax
regulations applicable to the Company.

Doforred tax
Defened taxes reflect the impacl of current y€ar liming dittorences between th€ taxable income
and accounting income for the year and roversal of timing differences of earlier years. Deferred tax
assets are recognised only to the extont that th6re is reasonable/ virlual certainty that sufficient
future taxable income will be available.

n. lmpairment of assets

Ths Company assess at each balance shest dats whether there is any indication that an assst may

bo impairod. lf any such indication exists, the company estimates lhe rocoverablo amounl of the

asset. lf such recovsrable amount o, tho asset or the recoverabl€ amounl of tho cash gsnorating

unit to which the asset belongs is less than its carrying amount, then the carrying amount is

reduced to its remverable amount. The roduction is treated as impairm€nl loss and is recognised
in the profit & loss account. lf at the balance sheet date there is a indication that if a previously

assessed impaired loss no longer exisls, the recoverable amount is reassessed and th€ asset is

reflected at the recoverable amount subjecl to a maximum of deprecialed hislorical cost.

o. Provisions, contingent liabilitlos and contingent assets

Tho Company 6eat€s a provision when there is a present obligation as a result of a past event

that probably requires an oumow of resources and a realisable estimate can be made ot the

amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present

obligation that may, but probably will not, rsquira an outflow of r€sourcos. Wher6 there is possiblo

obligation or a present obligation in respect ol which ths likelihood of outllow of rssourcos is

remote, no provision or disclosure is made. Contingent assets are neither recognised nor

disclosed.

Mantra
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CASA GRANDE ZEST PRIVATE LIMITED
Summary of significant accounting policl.s and othor explanatory lnformation
(A amounts are in lndian Rupees Lakhs (l), except share data or otherwise stated)

As at
March 31, 2021

2 Sharo capital
Authorised
Equity shares of <10 each

Number Amount Number

10,000 '1.00 10,000 1.00
10,000 1.00 10,000 1.00

lssuod, subscribed and paid up
Equity shares of < 10 each 1.00 1.00

10,000 1.00 10,000 1.00

As at
March 31, 2022

a) Roconclliation of numbsr of sharos outstandlng
(i) Roconciliation of equity share capital
Opening Balance 10,000
lssued during the yeat -
Redeemed dudng the year

Balancs at the end of the year t0 000 1.00 1.00

b) Shareholders holding more than 5% of the aggregate shares ln lh6 Company
Numbor % holding Number % holdlng

Equity shares
Casagrand Builder Private
Limited, the holding company
(including shares held by its
nominees)

10,000 1007" 100%

c) RlghE, proferences and restrictlons attachsd to tho oqulty shares
The Company has one class of equity shares viz., regular equity shares.

Regular Equity shares : These equity shares are having a par value of (.10 p€r share. Each
shareholder is eligible for one vote per share held. The dividend proposed by the board is subject to the
approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend.
ln the event of liquidation, the equity sharohold€rs ars eligible to receive the remaining assets of the
Company after distribution of all preferential amount, in proportion to their shareholding.

d) Bonu3 l$uo, buy back and issue of shares othar than ln cash
The company has neither issued any equity shares for consideration other than cash nor any bonus
shares during the immediately preceding 5 financial years.

Asat As at
3 Rosorvss and surplus

Surplus ln statement of proflt and loss
Balance at the beginning of ths ysar
Add : Transferred from statement of profit and loss
Balance at the end of the year

March 31 2022 March 31 2021

0.34
(341.89)

326.07 !,4L55L

1.00

-341.55

667.62

A3 at
March 31, 2022

Lone-l.rm Short-term

As at
March 31,2021

Lonq-term Short-term
252.79

4 Provlslons

Provision lor lncome Tax

q#

Amount

10,000 10,000

1.00 10,000

10,000

't0,000

. 252.79

Vllas ltlanira



CASA GRANDE ZEST PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information

amounts are in lndian R Lakhs share data or otherwise

5 Short-term borrowings As at
arch 31, 2021

As at
March 31,2022

6 Trade payables
Dues to Related party
Others
Retention payable

7 Other current liabilities
lnterest accrued but not due on borrowings
lnterest Payable - Related party

Statutory Dues
Outstanding expenses

9,868.05

9.825.16 9,868.05
Notes;
Short term Loan taken from Group company which is payable on demand

9,191.16
634.00

0.21

78.90
4.81

83.92

As at
March 31,2022

As at
March 31,2021

680.05
0.14
4.00

685.74

s

NA

Trade payables (At Amortised Cost) March 3'l,2022 March 3't, 2021
(i) MSME
a) Disputed
b) Undisputed
- Less than 1 year 0.56
- 1-2 years
- 2-3 years
- More than 3 years

(ii) Others
a) Disputed
b) Undisputed

83.36- Less than 1 year
- 1-2 years
- 2-3 years
- More than 3 years

-

andaYelF2B
B K Mult Road

vikas Manlra

Tot^Jers r249

<< lntentionally left blank >>

DAC

Unsecured
- From Related parties
- From Companies

0.93
680.05

4.26
0.50

684.19



CASA GRANDE ZEST PRIVATE LIMITED

Summary of 6ignificant accounting policios and oth6r sxplanatory information
amounts are in lndian Lakhs share dala or olherwise

I Pro and and assets

s

NA

Property, plant and equipmsnt
Parlicularc

Fumiture &
fitti Computers

Office
Total

As at 01 April 2020
Addilions
Adjustments
Disposals

s

Additions
Adjustments

't5.02 1.84 to.6 /

As al 01 April 2020
For the year
Adjustments
On

On S

For the year

Adjustments

ndaveli2S
R K Mutt Road

Vikas llanlta
T0,../ers r24g

equipmonts

As at 31 March 2021

As at 31 March 2022 15.O2 1.81 16.87

As at 3'l March 2021
0.83 0.13 0.96

at 31 March

As at 31

0.83

As at 31 March 2022 14.19 1,72 r5.91



CASA GRANDE ZEST PRIVATE LIMITED
Summary of significant accounting policlss and other explanatory information
(All amounts are in lndian Rupees Lakhs ({), except share data or otheryise staled)

As at As at
I Non - Current lnvestments

lnvestments-Dawning Developers LLP

March 31 2022 March 3l 2021

0.99
0.99

l0 Oeforred lax asset
Oefened tax asset arising on account of:

- lmpact of carriad foMard business loss
- Depreciation
- ExpensBs disallowed due to non deduction of TOS

ll Long Term loans and advances
Unsecured consldered good
Advanc8 tax & TDS receivable
AMT cr€dit entitlement

12 Olher non current assots
Rental deposits

13 lnvontorias
Building material
Work-in-progress

14 Cash and cash oqulvalents
Balances with banks
- ln cunent accounts

Othor bank balances
- Balances held as margin monoy or
sacurity against bonowings

15 Short-term loans and advances
Unsecurad
Advances for purchase of land

Advances to suppliers
Advances to related party

o.02
0.01

0.13

2.93
0.03 3.06

4.6'l 2.38
4.01

4.6't 6.39

0.36
0.36

156.25
3,622.90 82.54
3,779.15 82.54

27.83 30.86
27.83

450.00

30.E6

450.00

450.00
477

450.00
480.86

55.00
59.78

093.75

't0.00

2.41
992.665 8

5,208.53 9,005.07:

NA

s
R X Mull Soad
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CASA GRANDE ZEST PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (t), except share data or othetwise stated)

LOANS AND ADVANCES RELATEO PARTY
Tvpo of borrower March 31,2022 March 31, 2021

Amount of loan or advance in the nature of loan outstanding
Repayable on
demand

Repayable on
demand

Percenlage to the total loans and advances in the natur€ of
loans 1000k 1000/0

Promoters
Directors
KN,tPS

Related parties 5,093.75 8,992.66

As at As at
16 Oth€r curront assots

lnterest receivable

March 3l 2022 March 3l 2021

taas

2

i
t-da

1.688.26 632.78
1,688.26 632.78



CASA GRANDE ZEST PRIVATE LIMITED
Summary of significant accountlng pollcies and other explanatory information

amounts are in lndian Lakhs share data or otherwise

l7 Other lncomo
lnterest income
lnterest income lntercompany
(-) Transferred to construction activity
Profit from LLP'S

931.92 38.9'l

18 Construction actlvity oxpensos
Land cost
Approval, legal and liaison expenses
Construction cost
Purchase material
lnterest and linancial charges

C) lnlerest income

931.92
155.55

(155.55)

38.91

3,120.29
14.82

394.30
10.95

155.55
(155.55)

l9 Changs in inventori€s
lnventories at the beginning of the yaar:

Work-in-progress
Sub Total (A)

lnventories at the end of the y6ar

Work-in-progress
Sub - Total (B)

(lncrsase)/ Docrease ln lnventorlo3 (A - B)

20 Other expenses
Power and fuel
Rates and taxes
Payments to auditor (Refer Note 20A)
Loss on LLPS

Professional fees
Selling and distribution expenses

20A Paymont to Auditors
For statutory audit

82.54 82.54
82.54

3,622.90

82.54

82.54

3 622.90 82.54
(3,540.36)

0.94
0.66
0.15

0.85
3.21

2.00
368.61

0.00

5.81 370.61

0.15 2.00

0.'t 5 2.00

155.55
0.38
0.18

0.91

156.11

(155.5s)

0.91

Less : lnterest expenses transfened to Construction

activity expenses
u.5b 0.9'r

s Tower d249
n ( Mutl Road

NAT

ll!anlra

*t
,

DAC

21 Flnancs Cost
lnterest and financial charges
- lnterest expeneses
- lnterest on tax
- Other borrowing cost

Year ended Ysar ended
March 31, 2022 March 31,202'l

3,540.36



CASA GRANDE ZEST PRIVATE LIMITED

Summary of significant accounting polici6s and oth6r oxplanatory lnformatlon
(All amounts are in lndian Rupees Lakhs (?), excepl sharc data ot othotwiso slated)

22 Earn Por Shar€ March 31 2022 March 3l 2021

Nominal value of equitv shares 10.00 't0.00

667.62 (341.89)Prolits attributable to equity shareholders (A)

10.000.00 10.000.00
W€ighted av€rage numbsr of equity shares outstanding during the
year for basic EPS (B)

Weighted av€rage number ot equity shares outstanding during the
vear tor diluted EPS (C) 10,000.00 10,000.00

6,676.22 (3,i|18.94)Basic oamings per share (A/B) (in l)
6,676.22 (3,/t18.94)Diluted saminss per 6haro (A/c) (in l)

areli-28
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CASA GRANDE ZEST PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information

ll amounts are in lndian Lakhs ,e share data or otherwise

23 Related party dlsclosure

a) Names of related parties and nature of .elationship

Relatlonshlp As at 31st March,2022 As at 31st tlarch, 2021

Arun MN
Dorothy Thomas
Siva Sankar Reddy Nagella
Raineesh Jain
Raghunathan Sumanth Krishna
KR Anarudan
R.Ashok Kumar

Casagrand Builder Private Limited

Casa Grande Aesthetic Private Limited
Casa Grande Grace Privale Limited
Casa Grande Garden City Builders Private
Limited
Casa Grande Milestone Private Limited
Casa Grande Homes Private Limited
Casa Grande Civil Engineering Private
Limited

Casa Grande Prop Care Private Limited

Casagrand Horizons Private Limited
Casa Grande Axiom Private Limited
Casagrand Staylogy Private Limited
Casagrande Vistaaz Private Limited
Casagrand Magick Rufy Private Limited
Casagrand Samrt Value Homes Private
Limited
Casagrand Dream Home Private Limited
Casagrand Regale Private Limited
Casagrand Spaceintell Private Limited
Gazy mag Private Limited
Casagrand Bright Kids Private Limited

Casagrand Milleniaa Private Limited

Arun Hope Foundation
Blitzkrieg Technology Private Limited

Casa lnterior Studio Private Limited

Danub Homes Private Limited
Nobilitas Home Search LLP
Blus Sea Homes Search LLP
Casagrand Supreme Home LLP

Arun MN
Dorothy Thomas
Siva Sankar Reddy Nagella
Rajneesh Jain
Raghunathan Sumanth Krishna

Casagrand Builder Private Limited

Casa Grande Aesthetic Private Limited
Casa Grando Grace Private Limited
Casa Grande Garden City Builders Private
Limited
Casa Grande Milestone Private Limited
Casa Grande Homes Private Limited
Casa Grande Civil Engineering Private
Limitsd
Casa Grande Prop Care Private Limited (Till

31t01t2022).
Casagrand Horizons Private Limited
Casa Grande Axiom Private Limited
Casagrand Staylogy Private Limited
Casagrande Vislaaz Private Limited
Casagrand Magick Rufy Private Limited
Casagrand Samrt Value Homes Private
Limited
Casagrand Dream Home Private Limited
Casagrand Regale Private Limited
Casagrand Spaceintell Privale Limited
Gazy mag Privats Limitsd
Casagrand Bright Kids Private Limited

Casagrand Milleniaa Private Limited

Arun Hope Foundation

Blitzkrieg Technology Private Limited

Casa lnterior Studio Private Limited (Till

31t01t20221
Danub Homes Private Limited
Nobilitas Home Search LLP

Blue Sea Homes Saarch LLP
Casagrand Supreme Home LLP

Key management personnel

Holding Company

Fellow Subsidiaries

.\'s
V,lat Mantra
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CASA GRANDE ZEST PRIVATE LIMITED
Summary of significant accounting policles and other explanatory lnformation
(All amounts are in lndian Rupees Lakhs (<), except share data or otherwise stated)

23 Related party disclosure

As at 31st March, 2021Relationship A.s at 31st March, 2022
Sky Magna LLP
AAK Realty Services LLP
Solace Gated Community LLP
Venerate Homes LLP
Sea View Home Search LLP
Zest Home Search LLP
lris Development LLP
Arun Family Trusteeship LLP
Gallante Promoter LLP
Casa Grande Coimbatore LLP
Casa Grande Enterprises LLP
Casa Grande Shelter LLP
Casa Grande Realtors LLP
Casa Grande Vallam LLP
Dawning Developers LLP
Grace Galed Community LLP
Propel Holdings LLP

Sky Magna LLP
AAK Realty Services LLP
Solace Gated Community LLP
Venerate Homes LLP
Sea View Home Search LLP
Zest Home Search LLP
lris Development LLP
Arun Family Trusteeship LLP
Gallante Promoter LLP
Casa Grande Coimbatore LLP
Casa Grande Enterprises LLP
Casa Grande Shelter LLP
Casa Grande Realtors LLP
Casa Grande Vallam LLP
Dawning Developers LLP
Grace Gated Community LLP
Propel Holdings LLP

Casagrand Arun Mn Academy Foundation
(from 13/09/2021)
Casagrand Fresh Private Limited (from

14lUl2O21l
Upstay Builder Privato Limited (from

2210n0xl
Spacio Premier Global Park Private Limited
(frcm 0111112021)

Casagrand Anchor Private Limited (from

26110D02'tl
Casagrand Zingo Private Limited (from
28110t20211

Casagrand Vivacity Private Limited (from

3111t2021]-

Casagrand Everta Private Limited (from

10t1112021\
Casagrand Exotia Private Limited (from

10t1112021].

Casagrand Vivaace Private Limited (from

0711212021)

Casagrand Hyderwise Private Limited (from

31t12t2021].

Casa Grande Prop Care Private Limited (Till

01t02120221

Casa lnterior Studio Private Limited (Till

01t0212022)

Fellow Subsidiaries

Enitites under common
control

ca

+
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CASA GRANDE ZEST PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (<), except share data or otheMise stated)

23 Related party disclosure
(b) Transactions with related rlies duri the

Nature of Transactions Year ended
31March2022

Year ended
31 March 2021

lnterest income
Casagrand Builder Private Limited 1,062.88 573.88

lnterest expenses
Dawning Developers LLP 574.79

Share of (profit)/loss from LLP
Dawning Developers LLP 368.61

Reimbursement of exp
Casagrand Builder Private Limited 9.04

Facility Management services
Casa Grande Prop Care Pvt Ltd 1.74

Loan Given
Casa Grande Milestone Pvt Ltd

Casa Grande Prop Care Pvt Ltd

Dawning Developers LLP

Casagrand Builder Private Limited

0.00
1.53

1,359.07
7,599.62

Loan received
Casa Grande Civil Engineering Pvt Ltd

Casagrand Builder Private Limited

Casagrand Milleniaa Pvt Ltd
Danub Homes Pvt Ltd
Dawning Developers LLP

0.87
5,574.62

0.25
2.00

7,588.54

(c) Balances outstanding with related parties at the year end*
Short term Loans and advances
Casa Grande Milestone Pvt Ltd
Casag rand Builder Private Limited

0.00
5,093.74 8,992.66

lnterest recelvable
Casagrand Builder Private Limited 1,684.58 621.71

Short term borrowings
Casa Grande Civil Engineering Pvt Ltd

Casagrand Milleniaa Pvt Ltd
Danub Homes Pvt Ltd

Dawning Developers LLP

0.87
0.25
2.00

9,188.04 9,559.74
lnterest payablo
Dawning Developers LLP 680.05 680.05

Trade payables

Casa Grande Prop Care Pvt Ltd 0.21

lnvestment ln subsldiary
Dawning Developers LLP 0.99

Share capltal

a) Casagrand Builder Private Limited 1.00

Current account balanceg
Dawning Developers LLP 308.31

1.00

AC

/ Iowerc /249
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CASA GRANDE ZEST PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (7), ex t share data or otheNise stated)

24 Additional Disclosure under Schedule lll of the Companies act, 2013

A Relationship with Struckoff Companies
The Group does not have any transactions with Companies struck off under Section 248 of Companies Act, 2013 or
Section 560 of Companies Act, 1956 considering the information available with the croup.

CSR
CSR provisions not applicable during the year (PY Nil)

C Benami Proporty
The Group does not have any Benami property, where any proceeding has been initiated or pending against the
Group for holding any Benami property.

D lnfomation Regarding Funds Received / Lent as lntermediary

E Crypto currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

FUNDS RECEIVED FROM INTERMEDIARY March 31,2022 March 31,2021
(i) date and amount of fund advanced or loaned or invested in

lntermediaries with complete details of each lntermediary.
(ii) date and amount of fund further advanced or loaned or invested by
such lntermediaries to other intermediaries or Ultimate Beneficiaries
alongwith complete details of the ultimate beneficiaries.
(iii) date and amount of guarantee, security or the like provided to or on
behalf of the Ultimate Beneficiaries
(iv) declaration that relevant provisions of the Foreign Exchange
Management Act, 1999 (42 of 1999) and Companies Act has been
complied with for such transactions and the transactions are not violative
of the Prevention of Money-Laundering act, 2002 (15 of 2003).;

FUNDS LENT AS INTERMEDIARY March 31,2022 March 31,2021
(i) date and amount of fund received from Funding parties with complete
details of each Funding party.

(ii) date and amount of fund further advanced or loaned or invested other
intermediaries or Ultimate Eeneflciaries along with complete details of the
other intermediaries' or ultimate benefi ciaries.
(iii) date and amount of guarantee, security or the like provided to or on

behalf of the Ultimate Beneficiaries

(iv) declaration that relevant provisions of the Foreign Exchange
Management Act, 1999 (42 of'1999) and Companies Act has been
complied with for such transactions and the transactions are not violative

of the Prevention of Money-Laundering act, 2002 (15 of 2003).;

l,lanva
I.-ets lZ49
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CASA GRANDE ZEST PRIVATE LIMITED
Summary of significant accounting policies and other explanatory infomation
(All amounts are in lndian Rupees Lakhs ,ex share data or otheNise stated)

24 Additional Disclosure under Schedule lll of the Companies act, 2013
F Ratio Analysis

Ratio March 31,2022 March 31, 2021 Variance Remarks
a) Current ratio 1.03 0.97 5.98v"

b) Debt-Equity ratio 30.04 -28.98 196.46Vo
Due to increase in
Shareholder's Equity

c) Debt service coverage ratio 1,653.77 -364.s,l 122.04o/o
Due to increase in

adjusted EBITDA

d) Return on equity ratio 2020k
Due to increase in

proflt

e) lnventory turnover ratio 0.00 0.00 0,00%

0 Trade receivables turnover ratio Not Applicable Not Applicable 0.00%

g) Trade payables turnover ratio 22.07 -2653.63
Vanance due to
increase in adjusted
EBITDA

h) Net capital turnover ratio 0.00%

i) Net profit ratio 72% -879% 1326.53%
lncrease due to total
income

j) Return on capital employed 283% 97o/o 65.57Yo lncrease due to EBIT

k) Return on investment 210k iYo 97.97o/"

Variance due to
increase in lnterest
lncome

Particulars Forumla

a) Current ratio
Current Assets
Cunent Liabilities

b) Debt-Equity ratio
Total Debt {Current Borrowinos + Non Currenl Borrowinqs}
Shareholdeds Equity {Total Equity}

c) Debt service coverage ratio

Earnings available for debt service {Profiu(loss) before tax + Finance cost
lu Cost of Sales + De tion and amortisation nse

Finance Cost (excludes interest accounted on customer advance as per EIR
Principal) + Principal Payment due to Non-Current Bonowing repayable within

d) Return on equity ratio
ProfiU(loss) for the vear
Average Shareholde/s Equity (Total Equity)

e) lnventory turnover ratio
COGS {Cost of Material Consumed +Changes in
inventories of finished qoods and construction work-in-proqress)
Average lnventories

0 Trade receivables turnover ratio
Revenue from Ooerations
Average Trade Receivables

g) Trade payables turnover ratio
ProfiU(loss) before tax + Finance cost + Depreciation and amortisation
ex0ense
Averaqe Trade Payables
Revenue from Operations
Average Working Capital {Current Assets - Current Liabilities}

i) Net profit ratio
ProfiU(loss) for the vear
Total lncome -.,-.:.::..\

.j) Return on capital employed
Earnings before lnterest and Tax {Proflt / (Loss) before tax
+ Finance cost + Finance cost included in Cogelsalesl

ts\.{ \
itas Mantra

s /249Shareholder's Equity {Total Equity} + Non Current Liabilities

k) Return on investment

-9904% 102.04Yo

12123.020k

h) Net capital turnover ratio

lnterest lncome
Total lnvestments (lnvestments + lnter corporate Deposit + Fixed Depqsit) -



CASA GRANDE ZEST PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (1), ex share data or otherwise stated)

24 Additional Disclosure under Schedulo lll of the Companies act, 2013

Annexure March 31, 2022 March 31,2021
a) Current ratio (A)/(B)

Current Assets (A) 11,153.77 10,201.25
Current Liabilities (B) 10,847.61 10.552.24

b) Debt-Equity ratio (C)/(D)
Total Borrowings (C) 9,825.16 9,868.05
Shareholde/s Equity (D) 327.07 (340.55)

c) Debt service coverage ratio
Net profit before depreication, interest and taxes 926.1 1 (331.70)

0.56 0.91Finance Cost + Currenl maturity

d) Return on equity ratio
667.62 (341.89)Net Profit after taxes

(169.61)(6.74)Average Shareholders equity
Closinq Shareholders equity 327.07 (340.55)

Opening Shareholders equity (340.55)

e) lnventory turnover ratio
Cost of Goods sold
Average lnventory

3,779.15 82.54Closing inventory
82.54 82.54Opening lnventory

0 Trade receivables turnover ratio
Revenue from operations
Average Trade Receivable

Closing Trade receivable
Opening Trade receivable

g) Trade payables turnover ratio
926.11 (331.70)Net profit before depreication, interest and taxes

Average Trade payables

Closinq Trade payables 83.92
Opening Trade payables

h) Net capital turnover ratio
Revenue from Operations
Working Capital (Current Assets - Current Liabilities) 306.16 (350.99)

i) Net prorit ratio
Net Profit after taxes 667.62 (341.89)
Total lncome 931.92 38.9't

i) Return on capital employed
Net proflt before lnterest and taxes 925.15 (331.70)
Shareholdeis Equity {Total Equity} + 116n Current Liabilities 327.07 (340.55)

k) Return on investment
lnterest lncome 1,087.47 38.9'l
Total lnvestments (lnvestments + lnter corporate Deposit + FD) 5,093.75 8,993.65

w
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CASA GRANDE ZEST PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (7), except share data or otheryise stated)

25 Figures are rounded off to the nearest lakhs. Previous year figures have been regrouped and/or
reclassified wherever necessary, to conform to the current year classification.

As per our review report of even date attached

For Vaithisvaran & Co LLP
Chartered Accountants
Firm's Registration No.: 0044945/5200037

(a

For and on behalf of the Board of Directors of
CASA GRANDE ZEST PRIVATE LIMITED

Raghunathan Siva nkar ReddyR.Sanjeev

ACC Sumanth Krishna

Director
DIN:07640054

Place : Chennai
Date : 03.09.2022

Nagella

Director
DIN:09505935

Place : Chennai
Date: 03.09.2022

Partner
Membership No:245459

Place : Chennai
Date: 03.09.2022
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