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lndependent Auditor's lleport

To the Members of Casa Grandc Ariom Private l,imited

Report on the Audit of the lnd AS Financial Statements

Opinion

We have audited the accompanving linancial statements of Casa Grande Axiom Private Limited ("the
Company") which comprise the lJalance Sheel as at March 31 . )024 and the Stalernenl ol Profit and
Loss for the year ended. including the statcment of Other ('omprelrcnsive Incorne. the Cash l.'lou
Statement and the Statement of Changes in Equitl for the y-ear then endcd. and notes to the Ind AS
flnancial statements. including a summary ot'significant accounting policies and other explanator),
information.

ln our opinion and to the best of our inlormation and according to the crplanations given to us. the
aloresaid standalone lnd AS financial statements give the inl-ormation required bl the Companies Act.
2013 ("the Act") in the manner so required and give a truc and fair vierv in confbrmiq with the

accounting standards prescribed under section 133 of the Ac1 rcad rvith the Companies (lndian
Accounting Standards) Rules.20l5. as amended, and accounting pnnciples generalli' accepted in India.
of the state of aflairs of the Company as at lv{arch 3l't 2024. its Loss rncluding other comprehensire
income, its cash flows and the changes in equitl tbr the lear cnded on thal date.

Basis for Opinion

We conducted our audit ofthe Ind AS financial statements in accordance nith the Standards on Auditing
(SAs), as specified under section 143(10) ol the Act. Our responsrbiiit ics under those Standards are

further described in the 'Auditor's Responsihilities l'or the Audit of the Ind AS Financial Statements'

section of our report. We are independent of the Company-. in accordance rvith the 'Code of Ethics' issued

by the Institute ofChartered Accountants of lndia together with the ethical requirements that are relevant

to our audit of the financial statements under the provisions ol-the Act and the Rules thereunder. and rae

have fulfilled our other ethical responsibilities in accordance rvith thcse requirements and the Code of
Ethics. We believe that the audit evidence ue have obtained is sutficient and appropriate to provide a

basis for our audit opinion on the lnd ,AS financial statements.

Key Audit Matters

Key audit matters are those matters that. in our professional judgment. \\cre of most significance in our

audit of the standalone financial statements of thc current period. lhese ma$ers were addressed in the

context ofour audit ofthe standalone financial statements as a whole. and in lorming our opinion thereon.

and we do not provide a separate opinion on these matters.

Reporting of Key audit matters as per SA 701 is not applicable to thc company as it

compan) .
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Information Other than the Financial Statements and Auditor's Report 'fhereon

The Companl's Board of Directors is responsible' fnr the other inlbrmation. l hc other inlirrmation
comprises the infbrmation included in the Annual report but does not include the lnd AS tlnancial
statements and our auditor's report thereon.

Our opinion on the Ind AS financia[ staten]ents does not corer the other intirrmation and ue do nol
express any form ofassurance conclusion thercon.

In connection uith our audit ofthc Ind AS llnancial statements. our responsihilitf is to read the other
inlbrmation and. in doing so. consider whether such other infomration is nlateriall) inconsistent ,,rith the
financial statements, or our knowledge oblained in thc audit or other$'ise appears to be materiallr
misstated. If. based on the \\'ork ue hare perfbrmed. ue conclude that therc is a material misstatelnent ol'
this other information. we are required to rcpo11 that fact. We have nothing to report in this regard.

Management's Responsibility for the Ind AS Financial Statements
The Company's board of directors is responsible tbr the matters slatcd in section I 34( 5 ) of the ('ompanics

Act. 2013 ("the Act") u'ith respect to the preparation olthese lnd AS financial statemsnts that give a truc
and fair view of the tinancial position- flnancial perlormance and cash flows of the Companl in
accordance u'ith the accounting principles generall] acccpted in India. including the accounting standards
prescribed under Section 133 ol'thc Act read with rule 3 ofthe Companies (lndian Accounting Standards)
Rules. 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance rvith the
provisions ofthe Ac1 for safeguarding the asscls ofthe Companl' and lbr prcventing and detecting frauds

and other irregularities: selection and application of appropriate accounting policies: making.ludgments

and estimates that are reasonable and prudent: and design. implcnrcntation and marntenance ol'adequate
intemal financial controls. that rvere operating effectivel.v for cnsuring the accuracl and completeness of
the accounting records. relevanl to the preparation and presentalion ofthe financial statements that give

a true and fair vierv and arc fiee fiom material misstatement. 'whether due to lraud or error.

In preparing the Ind AS financial statements. management is responsihle tbr assessing the Cornpany's

ability to continue as a going concem. disclosing. as applicable. matters related to going couccrn and

using the going concem basis ofaccounting unless management cither intends to liquidate the ('ompanr

or to cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the Companl's financial reportittg process.

Auditor's Responsibili(v for thc Audit of the lnd AS Financial Statcmcnts

Our objectives are to obtain reasonable assurance ahoul rvhctlrcr the Ind AS financial statements as a

whole are free fiom material misstatement, uhether due to fraud or error. and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level ofassurancc but is not a guarantee that an

audit conducted in accordance rvith SAs will alrvays detect a nraterial misstatement rvhen it exists.

Misstatements can arise from fraud or error and are considered nraterial it. individuatl-v or in aggregate.

they could reasonably be expected to influence the economic decisions of users taken on the hasis ol'

these Ind AS financial statements.
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skepticism throughout the audit. We also:

' Identifr and assess the risks of material misstatemenl of the lnd AS financial statements. r.r,hether

due to fraud or error. design and perfbrm audit procedures responsive to tlrose risks. and obtain
audit evidence that is sufficient and appropriate to provide a basis ftrr our opinion. I'he risk olnot
detecting a material misstatement resulting from fraud is higher than tbr onc resulting fiom ermr.
as fraud may involve collusion, lorgery, intentional omissions. misrepresentations. or the ovcrride
of intemal control.

Obtain an understanding of intemal control relevant to thc audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act. we are
also responsible for cxpressing our opinion on rvhetlrer the Company has adequate internal
financial conlrols rvith reference to financial statements in place and the operating eff'cctireness
of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness ol accounting
estimates and related disclosures made b_v- management.

. Conclude on the appropriateness of management's use of thc going concern basis of'accounting
and. based on the audit evrdence obtained. uhether a material uncertainty exists related to events
or conditions thal ma) cast significant doubt on the Companl's ability to continue as a going
concem. lf we conclude that a material uncertainty exists. we are required to dra\.\' attention in our
auditor's report to the related disclosures in the financial statements or. il'such disclosures are

inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date ofour auditor's report. Horvever. future cvents or conditions ma) cause thc Companv
to cease to continue us a going concern.

. Evaluate the overall presentation. structure and content of the lnd AS financial statements.

including the disclosures. and whether the Ind AS llnancial statements represent the underl) ing
transactions and events in a manner that achieres lair preserrtation.

Mateiialit.v is the magnitude of misstatements in the llnancial statements that. individuallv or in
aggregate, makes it probable that the economic decisions of a reasonably knorvledgeable user of the

financial statements may be influenced. We consider quantitatire materialitl and qualitative factors in (i)
planning the scope of our audit rvork and in evaluating the results trl'our work: and (ii) to evaluate the

effect ofany identified misstatements in the financial statements.

We communicate with those charged with governance regarding. among other matters. the planned scopc

and timing of the audit and significant audit tindings. including an1 significant deficiencies in internal

control that we identifu during our audit.

We also provide those charged rvith governance rvith a statement that we have complied with relevant

ethical requirements regarding independence. and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independellce. and rvhere licable. relatcda

safeguards.
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Report on other legal and regulatory requirements
l. As required b1'the Companies (Auditor's Rcport) Order. 2020 ("the Order"). issued by the Central

Govemment of India in tenns ol sub-seclion ( I I ) ol' Section 143 ol the Companies Act. 2013. ue
enclose in the Annexure - B. a statement ou lhe matters specified in paragraphs 3 and .l ofthe said
Order.

2. As required by Section ltl3 (3) olthe Act. $'e report that:

(a) We have sought and obtained all the information and explanations which to the best ol our
knowledge and belieluere necessary- Ibr the purposes ol'our audit.

@) In our opinion. proper books ofaccount as required by law have been kept b1'1he ('ompan-v.. so l-ar

as appears from our examination ofthose books.

(c) The Balance Sheet, the Statement of Profit and [-oss including the Statement of Other
Comprehensive Income. the Cash Florv Statement and Statement of Changes in Equir."- dealt w.ith
bv this Report are in agreement with the books ofaccount:

(d) In our opinion. the aloresaid Ind AS financial statemcnts comply rvith the Accounting Standards
specified under Section 133 of the Act. read r.r'ith Companies llndian Accounting Standards)
Rutes, 2015. as amended:

(e) On the basis ol'the rvrilten representations received from the directors as on March 31. 202,1 taken
on record by the Board of Directors. none of the directors is disqualified as on lvlarch S I . 2024
from being appointed as a dirsctor in tcrms of Scction I (r.l 12 ) ol'the Act:

(f) With respect to the adequacl of the internal financial controls over financial reporting ol the
Company with reference to these Ind AS financial statements and the operating effectiveness ol
such controls. refer to our separale Report in "Annexure A" to this reporl: Our report expresses
an.unmodified opinion on the adequacy and operating eff'ectiveness ol the company's internal
financial controls over financial reporting.

@) According to the inlbrmation and explanations given to us and on the basis of our examination of
the records ofthe Conrpany. managerial remuneration has not been paid i provided. Accordingly.
reporting under section 197( l6) ofthe Act is not applicable: and

(h) With respect to the other matters to be included in the Auditors' Report in accordance with Rule
l1 of the Companies (Audit and Auditors) I{ules.2C)14. in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has discloscd pending litigations and the impact on its financial position -
refer note 33 to the Standalone Financial Statements.

The company did not have any long-term contracts including derivative contracts lbr which

there $'ere anv material lbreseeable losses.

IT

iii l'here were no amounts which were required to be transl'errcd to thc lnvestor Hducation and

Protection F'und by the Company.

iv. The management has represented that. to the best of its knowledge and beli

the Note 36 of the financial statement, RN 01641
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No funds have been advanced or loaned or inr,esled (either from borrorved funds or
share premium or anl othcr sources or kurd ol'tundsl by the company to or in anv
other person or entity. including litreign entities 'lntermediaries'. with the
understanding. whether recorded in rvriting or othenvise. that the [ntermediarv
shall. uhether. directly or indirectly lend or invest in other persons (:r entities
identifled in any manner u'hatsoever bv or on behalf of the companv 'tlltimate
Beneticiaries' or provide an-,- guaranlee. securitv or the like on hehalf of thc
Ultimate Benefi ciaries: arrtl

No lunds have been received by the company fiom any person or entit). including
foreign entities 'Funding Parties'. with the underslanding. rvhether recorded rn
writing or otheru,ise. that the conlpan\ shall. nhether. directh or indirectll . lend or
invesl in other persons or entities identified in anr manner u.hatsoever br or on
behall of the Funding Part1, 'Ultimate Benellciaries' or pror.ide any guarantee.
sccurit) or thc like on behalf of the l-lltirnate Beneflciaries.

l Based on audit procedures carried out b1 us. that'w.e have considered reasonahlc
and appropriate in the circurnstances. nothing has come to our notice that has causcd
us to believe that the reprcsentations under sub-clause (i) and (ii) contain anv
material misstatement.

v. The Company has not declared or paid any dividends during the y'ear and accordingly
reporting on the compliance u'ith section 123 oflhe Companies Act. l0l3 is not applicable
for the l ear under consideralion.

vi Based on our examinatit-rn which included tesl checks, the oompany has used an accounting
software for maintaining its books ofaccount which has a I'eature ofrecording audit trail (edit

log) facility and the same has operated throughout the )car for all relevant transactions
recorded in the respective softwarc. Further. during the course olour audit we did not come

across any instance ofaudit trail fealure being tampered with.

For ABCD & Co.

Chartered Acco
Firm No:0164

frA
Vinod R.

Partner
Membership No:214113
Place: Chennai

Date: 18-07-2024
UDIN: 242 I 4l 43BKGOVL I 926



Annexure "A" to the lndependent Auditor's Report

(Referred to in paragraph 2(t) under 'Report on other legal and regulalury requirements' section ofour
report to the members of Casa Grande Axiom Privatc I-imited of eren date r

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the intemal financial controls over llnancial repofiing of Casa Grande Axiom Prirate
t,imited ("the Company") as of March 31"2024. in conjunction u,ith our audit ollhe Ind AS llnancial
statements of the Companl' lbr thc l car ended on that date.

Management's Responsibilit-r' for lnternal Financial Controls
'fhe 

Company's Management is responsible for establishing and maintaining intemal llnancial controls
based on the internal control over financial reporting criteria cstablishcd hy the Company considering the
essential components of internal control stated in the Guidance Note on Audit of lntemal Financial
Controls Over Financial Reporring issued bl the Instilute of Chartered Accountants of [ndia. These
responsibilities include the design. implementation and maintenance of adequale intemal financial
controls that were operating effectivell- for ensuring the orderll and etllcient conduct of its business.
including adherence to the Conrpanl"s policies. lhe saf-cguarding of its assels. the prevention and detection
oflrauds and errors. the accuracv and completeness ol'the accounting rccords. and the timely preparation
olreliable financial infbrmation. as required under the Companies Act. 2013.

Auditor's Responsibilit-v

Our responsibility is to express an opinion on the Compan)'s internal linancial controls orer financial
reporting with reference to these Ind r\S financial statements based on our audit. We conductcd our audil
in accordance with the Guidancc Note on Audit of Inlemal Financial Controls Over Financial Reporting
(the i'Guidance Note") and the Standards on Auditing as specified under section 143( l0) of the Companies
Act. 2013. to the extent applicable to an audit of intenral financial controls and. both issued br the Institule
of Chartered Accountants oflndia. Those Standards and the Guidance Note require that ue compll r.vith

ethical requirements and plan and perform thc audit to obtain reasonable assurance about u,hether
adequate intemal flnancial controls over financial reporting with reference to these [nd AS financial
statements was established and rnaintained and if such controls operaled effeclivell- in all material
respects.

Our audit involves performing procedures to obtain audit eridence about the adequac) of the intemal
financial controls over financial reporting uith ref'erence to these lnd AS financial statements and their
operating efl-ectiveness. Our audit of inlemal financial controls over linancial reporting included obtaining
an understanding of intemal financial controls over tinancial reporting with ret'erence to these Ind AS
financial statements. assessing thc risk that a material *eakness exists. and testing and evaluating the

design and operaling effectiveness ol intemal controI based on the assessed risk. The procedures selected

depend on the auditor's judgemcnt. including the assessment of the risks of rnaterial misstatcnrent of the

{lnancial statements. whether due to lraud or error.

We believe that the audit evidence we have obtained is sufficienl and appropriate to provide a hasis firr
our audit opinion on the intemal linancial conlrols over ljnanoial reporting with reference to thcse lnd AS

FRN 016413S
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Meaning oflnternal Financial Controls Over Financial Reporting lith Reference to these Financial
Statements
A Company's intemal financial control over flnancial reporting u.ith rel'erence to these Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliabilitl of tlnancial
reporting and the preparation of financial statcments for extemal purp()ses in accordance with generally
acccpted accounting principles.

A company's internal financial control ovel flnancial reporting rvith ref'erence to these Ind AS financial
statements includes those policies and procedures that:

(l) pertain to the maintenance of records tha1. in reasonable detail. accuratelv and fairh rcflect thc
transactions and dispositions ofthe assets ofthe companl':

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance uith generalll' accepted accounting principles. and that receipts and

expenditures ofthe company are being made onll in accordance r.. ith authorizations ol management and

directors of the company: and

(3) provide reasonable assurance regarding prevention or timell detection ol'unauthorized acquisition.
use. or disposition ofthe company's assets that could have a material efl'ect on the financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these Ind AS Financial Statements
Because ofthe inherent limitations ol'internal llnancial controls orer financial reporting with reference to
these Ind AS financial statements. including the possibilitl' ofcollusion or improper management override
ofcontrols. material misstatements due to error or fraud mal occur and nol be detccted. Also. projecliorrs

ofanl evaluation ofthe intemal llnancial controls over financial reporting u,ith reference to these Ind AS
financial statements to future periods are subject to the risk thal the intemal financial control over financial
reporting with reference to these Ind AS financial statements ma1 heeomr iurdcquate because ofchanges
in conditions, or that the degree olconpliance rlilh the policies or procedures may'. deteriorate.

Opinion
ln our opinion, the Company has, in all material respects. adequate internal llnancial controls over

ftnancial reporting with reference to thesc [nd AS flnancial statements and such internal financial controls

over financial reporting with reference to these Ind AS financial statcmL'nts were operating effectivell as

at March 31,2024. based on the internal control or,er financial reporting criteria established by the

Company considering the essential components of intemal control stated in the Guidance Note on Audit
of lntemal Financial Controls Over Financial Repo(ing issued b1'' the Institute of Chartered Accountants

of India

For ABCD & Co.
Chartered Accountan
Firm No:016415S

d$,t,
Yinod R. Partner
Membership No: 214143

Place: Chennai
Dare: 18-07-2024

UDIN: 242 I 4 I43BKGOVL I 926
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Annexure *8" to the Independent Auditor's Report

(Refened to in paragraph I under 'Report on other legal and regulatory requirements' section ol'our
report to the members of Casa (irande Axiom Private l-imited of even date)

l. Fixed assets:

a) (A) In our opinion and according to the information and explanations given to us. the
Companl is maintaining proper records showing full particulars. including quantitative
details and situation of property. plant and equipment.

(B) The Compan) does not har,e anf intangible assers.

b) The property. plant and equipment of the Companr r.vere ph1'sicalll r'erified by the

management during the year. According to the information and explanations giren to us

and as examined hy us. no material discrepancies were noticed on such verification.

c) According to the lnlirrmation and c\planatiolrs given to us and the records exantined b1

us. we report that. the Companl' has no immovable properties of land and building held

as Propertl . planl and equipment or Investment Propertl as at the balance sheet date.

Hence reporting under Clause 3(i)(c) is not applicable.

d) According to the inlbrmation and explanation given 1o us. tlrc compan"'- has not reralued

its Property. planl and equipment during the year.

e) Based on the infilrnration and explanations fumished to us and as represented b.v the

managemenl, no procecdings have been initiated on or are pending against the Company

for holding benanri property under the Prohibition of Benami Propertl Transactions Act.
1988 (as amended in 2016) (fonnerll'the Benami T ransactions (Prohibition) ,{ct. 1988

(.15 of 1988)) and Rules made thereunder. and therefore the question ofour commenting

on whether the Company has appropriately disclosed the details in its financial stalements

does not arise.

2. Inventories

a) The inventories have been ph1'sicalll r'erified b1' the management during thc 1car. ln our

opinion. the coverage and procedure ol such verification bv the management is appropriatc

and no discrepancies of l07o or more in the aggregate for each class ofinventory u'ere noticed

on such verification.

b) The Companl has nol been sanctioned working capital limits in excess of fir'e crore rupces.

in aggregate. lrom banks or flnancial institutions on the basis of securitv of current assels at

any point of time during the year.

a) ln our opinion and according 1o infbrmation and explanation given to us. the Company has made

loans in the nature ol' unsecured loans to companies and [,inrited Liabilit,v Partnership. The
aggregate amount of'transaction during the ,vear and balance outstanding at the balance shcct

date with respect to loan to holding company. subsidiary companies and f'ellow subsidiary

3

companies is mentioncd in the tbllorving table



Advances in
nature of loans

Aggregate amount granted/ provided during the year

- Subsidiaries
- Holding company
- Associates

- Fellorv subsidiaries

- Others

0.59

Balance outstanding as at balance sheet date in respect
of above cases

- Subsidiaries
- Holding company

- Associates/JointVentures

- Fellow subsidiaries

- Others

162.16

0.69

/Rs. ht.\lillion

b) In our opinion and according to infbrmation and explanation given to us. the inl,estments
made, guarantees provided, securit) given and the ternrs and condilions of the'grant ol-all
loans and advances in the nature ol loans and guarantces provided are not prejudicial to thc
company's interest.

c) The terms of iurangement do not stipulate an) repavment schedule and the krans are
repal able on demand u ith inlerest.

d) ln the absence of stipulated schedule of rcpal menl of principal and pa;,ment of interest. we
are unable to comment as to \\,hetlrer there is anr, anrount which is overdue for more than 90
days.

e) In our opinion and according to information and explanation given to us. the company has
granted the loans or advances in the nature of-loans either repayable on demand or without
speci$ing any terms or period of repavment aggregating to Rs.0.59 (in N{illion) ( I 00% to the
total loans and advances in the nature of loans granted during the year). The aggregate of
loans granted to related parties as defined in clause (76) of section 2 of the Companies Act.
201 3 is Rs. 0.59 (in Million)

1) Sincc the term ol arrangernenl do not stipulalc an\ [spa) ment schedule and the loans arc
repayable on demand. no question ol'overdue anrounts uill arise in respect of the loans
granted 10 the partics listed in the register maintained under section 189 ofthe Act.

4. In our opinion and according to information and explanation given to us. the Company has not
granted any loans or provided any guarantees or given any securitl to rvhich the provisions of section

185 ofthe Act are applicable.

In respect of investments made by the Company and loans given to parties. the provisio

186 of the Companies Act. 2013 are not applicable. as the Companf is solell
nso tl



infrastructure activities. including housing projects as specitied in Schedule VI ofthe Act.

5. The Companl'has not accepted anl deposits fiom the public and hencc the directives issued bl the
Reserve Bank of lndia and the provisions ofSections 73 to 76 or an1- other relevant provisions ofthe
Act and the Companies (Acceptance of Deposit) Rules. 2015 regarding to the deposits accepled
from the public are not applicable-

6. We have broadlv rerieued the books olaccounl maintained bl the Company pursuant to the rules
made by the Central Govemment for the maintenance of cost records under section '148 of thc Act.
and are ofthe opinion that prima facie. the prescribed accounts and records have been made and
maintained. However. w'e have not carried out a detailed examination olthe sanre.

7. In respect ofstatuton dues:

a) According to information and explanations given to us and on the basis ofsur examination
ofthe books ofaccount. and records. the Compani has generalll been regular [except fbr the
dues menlioned belou in the clause 1b) of para ( r ii tl in depositing undisputed staturon dues
including Income-Tax. Good and Service tax (GST) and any other statutory dues u,ith the
appropriate authori ties.

b) Undisputed amounts payable in arears as on 3 I'r N1arch 2024 fbr a period of more than six
months from the date they payable are given belou.:

.\mount
s.in ntillions

005 April 2023 to August
2023

c) Details of Statutory dues rvhich have nol been deposited as on 3l't N,tarch 2024 on account of
ay dispute given below:

Name of thc
Statute

Nature of the
Dues

Amount
(Rs. in

millions)

Period of
l)cfault

Central Goods and
Services Tax Act.
2017

GST .-t. t:'
GST
Appellatt'

8. In our opinion and according to the infomration and explanations given to us. there are no
transactions not recorded in the books ofaccount that have been surrendered or disclosed as inconte
during the year in the tax assessments under the Income Iax Act. l96l (43 of l96l).

Name of thc Statute Nature of the
Dues

Income Tax Act. l96l
IT Notice u/s
143(lxb)

Central Goods and
Services Tax Act. 201 7

lnteresl on GS I-
[)avable

I'eriod of Default

FY 2019-10
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a) In our opinion and accotding to the inl'ornration and explanations given to us. the Companl,
has not defaulted in the repayment ofdues kr banks or other borrowings or in the pavment
of interest thereon to any lender during the 1,ear. The Inter (iorporate Borrou ings are
repayable on demand and terms and conditions lbr pa1*ment of interest thereon irave nol
been stipulated. According to the intbrmation and explanations givcn to us. such loans and
interest thereon have not been demanded lbr repal ment during the relevant financial 1ear.

b1 [n our opinion and according to the inlbrmation and explanations given to us. the Companl
has not obtained anl ne\,!' term loans during the year.

c) In our opinion and according to the infbrmation and explanations given to us. the compant
has not obtained any term loans during the vcar.

d) In our opinion and according to the inlbrmation and explanation given to us. funds raised
on short term basis have not been utilized fbr long-term purposes.

e) The Companv does no1 have anl subsidiaries,'associatestjoint-r entures and accordingll.
paragraphs 3 (ix) (l) olthe Order are not applicable.

10.

a) In our opinion and according to the information and explanations given to us. the Company
has not raised any money bv way ofan initial public offer or lurther public offer (including
debt instruments) during the year. Accordingll. clauselr)(a1 01'the Order is not applicable.

b) In our opinion and according to the infbrmation and explanations given to us. the Companl'
has not made anr prelerential allotment or private placement of shares or coirertible
debentures (ful11'. partially. or optionalll' convertible) during the 1,ear. Accordingly'.
paragraph 3 (x) (b) olthe Order is not applicable.

IL

a) To the best ofour krrolvledge and accortling to the information and explanations given to
us. no fraud by the Company or no material fraud on the Companl' by any person has been
noticed or reported during the year. Accordingll'. clause( xi)( a ) o1'the Order is not applicablc.

b) No report under subseclion (12) ofsection 143 of the Companies Act has been filed in fbrm
ADT-4 as prescribed under rule l3 ofthe Cornpanies (Audit and r\uditors) Rules.20l4 uith
the central govemment. during the and up to the date of this report.

c) To the best ofour knowledge and according to the information and explanations given to
us, no whistle-blou'er complaints have been received b-v the Company during the 1ear.

12. The Company is not a Nidhi Company. I'herelbre. the provisions ofclause(xii) ofthe Order are not
applicable to the Compan!.

13. In our opinion and according to the information and explanations given to us. all transactions with
the related parties are in compliance rvith section I 77 and I 88 of Cornpanies Act. 2013 and. the
details have been disclosed in the standalone lnd AS F'inancial Statements as required bl the

applicable accounting standards.
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1.1

a) [n our opinion and according to the infbrmation and explanations gir,en to us. the Companl
has an intemal audit s1'stem. commensurate rvith the size and nature of its business.

b) The reports of the intemal auditors fbr the 1'ear under audil rvere considered by- us. as part
of our audit procedures.

15. Based upon the audit procedures performed and the infonnation and explanations given by the
management, the compan-v- has not entered into anY non-cash transactions with directors or persons
connected with him. Accordingly. the provisions of section I 92 and clauselxr,) ofthe Order are not
applicahle to the ('ompanr .

l6

a) [n our opinion. Ihe company is not required to be registered under section 45 lA of the
Reserve Bank of'India Act. 1934 and accordingll,. the provisions olclause(xvi) (a) and (b)
of the Order are not applicable.

b) In our opinion and according to thc information and explanations given to us, the Companl.
is not a Core Investment Company (CIC) and it does not have any other companies in the
Group as a CIC. Accordingly. paragraph 3 (xvi)(c) and (d) of the ol rhe Order are nol
applicable.

17. The Company has incurred cash losses of Rs.44.37 (Rs. In IVlillions) ln the tinancial -vear and no cash

loss in the immediatel-v preceding financial year.

18. There has been no resignation ofthe statutorJ auditors during the )'car. Accordingll'. clause(xliii) of
the Order is not applicable.

19. In our opinion and according to the infomlation and explanations given to us and on the basis ofthe
financial ratios, ageing and expected dates of realization ol' financial assets and payment of financial
liabilities. other infomration accompanf ing the flnaucial statements. our knouledge of the board of
directors and management plans, there are no material unsertaint) cxists as on the date ofthe audit
report that Company is capable oi meeting its liabilities existing at the date of balance sheet as and

u,hen they fall due w-ithin a period ofone vear f'ronr the halance sheet date. \\'e. however. state that
this is not an assurance as to the Iuture viability olthe company. We lurther state that our rcporting
is based on facts up to the date of audit report and rve neither give an.v guarantee nor anv assurance

that all liabilities falling due u'ithin a period oione lear lrom the balance sheet date. uill get

discharged by the compan] as and when they fall due.

cHENIAt-r4
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l0

a) In our opinion and according to llrc rnli)rnlali(rn aud r-rrplanatit)ns gl\elt to us. in respcct ol trther
than ongoing proiects. there arc no unspent amounts to be transferred to a fund specilicd rn

Schedule VII to the Acl.

b) ln respect ofongoing projects. thc cotnpanr has translerrcd unspent nlnount lo a spccial accr)rnll.
u'ithin a period ol'thilt\ da\ s ftonr thc cnd ol'thc tinanc ial r ear in compliance rvith scction i 15r tr t

of the said Ac1.

21. In our opinion and according kr the inlbrmation and explanations gilen to us. the Companl does n{)l

have investments in subsidiarrcs/ associates orjoinl venture companies. ,\ccorihnglr. clarrst lrrr ) ol
the Order is not applieahle.

For z\BCD & Co.

Cha(cred Accounlants
Finn No: 016.1I 5

Vinod R.

Partner

Ir4embership No: 2 l4l 4l
Place: Chennai

Datr: l8-07-1014
LrDtN: l4ll,l14lBK(;OVl l9lo

CHENNAI.,Il
RN 01641
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Casa Grandc Axiom Prilatc Limitcd
Balancc Shect as at l\Iarch 31.2024
(All anounls are in Millions, unlcss othenrise

Pardculars Notes

As at
March 31,2024

As at
March 3I.2023

Assets

Non-currcnt assets

Propcrty, plant and equipment

Financial assets

Other financial assets

Current ass€ts

Inventories

Financial assets

Trade receivables

Cash and cash equivalcnts

Irans
Other financial assets

Olher curent assets

Current tax asset (net)

Total assets

Equity and Iirbilities
Equity
Equity share capital

Other equity

Total equity
Liabilities
Non-current liabilities
Financial liabilities

Borrowings

Defened tax liabilities (net)

3.97

4.49

5.96

I 5.7 I5

8

21.67

354.97

64.37

21.44

612.80

41.56

39.5r

44.26

16.70

30.09

362.95

146.16

36.42

2.38

9

l0
4

5

6

l1
643.56 1,134.65

652.02 1.156.32

t2
l3

0.10

358.19

0.10

4M.63
35E.29 404.13

t4
,7

40.15

284.M
58.70

40.t5 342.74

ti:i.: ila-i1:
il'l L ii !i.i!' 1 I
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Casa Grande Axiom Prirate Limited
Balancc Shcct as at I\larch 31.2024

Ull aDk,uDtr arc ifi Millions, u,rl(Jts othenri.tc stutel)

As at As at

Par(iculars Notes Mrrch 3l 2024 Nlarch 3l 202-3

Current liabilitics
Financial liabilities

Borrowings

Trade payables

Dues to micro small and mediurn enterprises

Dues to othe$
O$er financial liabilities

Other current liabilities
Liabilities for current tax (net)

1,1

17

t1
l5
t6
tl

46.3t

16.06

25.94

45.98

I t9.29

t4.81

68.71

65.81

179.34

34.95

253.58

Total liabilities 293.73

Total equity and liabilities _______________ -
Thc accompanfng notes form an integml part ofthe financial slatements

As per our report ofeven date

.108.85

75r.s9

Firm Registration Number : 0l64l55

FoTABCD&Co.
Chartered Accountants

Vinod R

Panner

Place : Chennai

Date : 18-01-2024

CIN : U74999TN

llltl'd
IJ )

Sivr Srnkar Reddy Nagclla

Director
DIN:09505935

For rDd on behrlf of the Borrd ofI)irectors of
Crsa Grande Ariom Private Limited

utrm Agsrweal

Membership Number : 214143

Director
DIN: 030&660

Place : Chennai

Date : 18-0?-2024

Place : Chennai

Date : 18-0?-2024

€0
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Crsr Grande A\iom Privalr Limit(d
Strtcmcot of Profil .od Lois for lhe yerr endcd Nlsrch 31, 202.{

.tDtou"ts aR nt Million!.ltilA! othttvis!

For lhe y€lr eoded
Mrrch 31.2024

For lhc r_ear cndd
Mrrch -11.2021

Income

Revcnu. from contracts wiih custom.rs

Othel income

Total inconE

ProfiU(los5) befor. trx
(l) Curent tax

(2) Dcfcrred 6x chargd(crcdit)
lncomc tax cxpcnsc

Proliu(lo3s) for the yerr

544.46

42.81

2,478.30

9.0t

l8
I9

20

zt

22

23

24

25

26

581.21 2,{li7.ll

Erp.tr6e5

Cost of mw matcrials, componcnts and srorcs consumcd

Construction activity Gxpars6

(lncrcas.y decrcas. in stock of ,1a6, land stoc& and work-in-
progrcss and tradcd Eoods

Employ.c bcn.fi ls cxpcnsc

Financc costs

Dcprcciation and amodzstion cxp€nse

Oth6 crpcnscs

Totrl crpensea

75_34

242.93

235.09

439.76

275.32 t.206.89

2t.72

5.26

2.07

18.71

52.90

r8.58

2.67

90.t5

27

21

Director
DIN:09505935

(60.08)
4.91

( r 8.55)

(13.64)

441-21

6t.?0
50.85

I12.55

Totrl cohprchensive lncorn€ for th€ yccrr net oftrr

FoTABCD&Co.
Chsncrcd Acaorrntin6
FirD RcSistratioo Numbc. : 0l 641 55

28

CIN : U74999TN20I6PTC I I

Sivr Reddy Nrgells

(4,644',)

(4,644)

32,8't2

32,812

Etmlngs par shrra

Basic, computcd oo thc basis of profit for thc y.3r (ln {)

Dilutcd, coinputcd on thc bosis ofprofit for the year (In l)
As pcr our Epon of cvao datc

For rnd oh bchrlfofth€ Bo.rd ofDircctors o(
Crsr Grlndc Aiom Priv.te Limit.d

at
041 l.r!

GrulrrD Agsrr}rrl

Mcmbcrship Numb6 : 214 I 4l

Vltrod R

Partner

Placc : Chcnnai

Datc : 18-07-2024

Dirc{tor
DIN: 0306{660

Placc : C-hernai

Dar. I l8-O7 -2024

K

647.35 2.046-04

_______________!@ __14f.2

66.11t 32A.72

Place : Chmnai
Datc : 18-07-2024



Casa Grandc Axiom Privete Limitcd
St.temcnl of Changes in Equity for thc yesr cndcd March 31, 2024
(1ll dt'to nts arc in Mi ions, unless oth.rhise statcd)

a. Equity sharo capilal:
Numbcrs

Equitv shrr€s oftl0 e.ch issued, subsaribed .nd fully prid
As .t April0l, 2022

lssue of share capital

As.t Mrrch 31,2023

Equity shrrcs oftl0 erch issued, subscribed rnd fully paid

As rt April0l,2023
Issue oIshare capital

As rt Merch 31,2024

b, Other equii-

10.000

l0-000

r0,000

0.10

0.10

0.r0

Retained
earnings

Tolal

As rt April0l,2022
Profit / (loss) for the period

Othcr comprehensiv€ income

To(al comprehensive income (loss)

As rI Mrtch 31,2023

As .t Aprfl 01, 2023

Profit / (loss) for th€ period

Other compreheDsive income

Total comprehensiv€ income (loss)

As.t Mrrch 31,2024

As pcr our rcpon ofcvm date

FoTABCD&Co.
Chaflcrcd Accountants

Firm Rcgistra(ion Numbcr : 0164155

Vhod R

Partncr

Mcrnbc6hip Numbcr : 214143

'7 5.9t
328.72

15.91

32t.72

328.72 32t.12

10,{.63 .r0.r.63

404.63
(46.44)

(46.44',1 (46.44t

358.t9 158.19

For and on behrlfofthe Borrd of Directors of
Crsr Grrnde Axiom Privrte Limiled
CIN : U74999TN20l6PTC I 12595

Axi0

*o
Siv, kar Reddy Negellr

h

-{

Agrrwarl

Placc : Chcrnai
Darc : 184?-2024

Director
DIN:09505935

Dircctor
DIN:03064660

Place : Charnai
Date : 18-07-2024

Place : Chmnai
Datc : 18-07-2024

& Co
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Crsr Gnnde Ariom Prir'.le I-imited
Prorision.l Strtcment of C.sh l'lows for the y.rr ehded Mrrch 31, 2024

ll anounLe are in Mi iom. unlcss othcnli:e statcd)

Nlarch:ll 2011 llsrch -31 2021

Adjustfienls to t.concile profrt belorc ,ax to ncl cash lotts
Depreciation and amonisation expenses

Rental Income

Financc incomc

Wo*ingcapital ljustrncat$:
(lncrease)/decrease in trade receivables

(lncrease)/decrease in invenlory
(lncr€ase)/decreas€ in other financial asscts

(lncrcasc)/decreasc in othcr currcnt asscts

lncrcase/(decrcasc) in u-ade pa,€blcs

Incrcascl(dcctcrsc) in othcr fi nancial liability
Increa5e/(decreas€) in other cunent liability
Crsh generrted from operrting rctivities
Income tax (paid)/retunded

Net crsh Ilorvs from/(used in) opcr.ting .ctivltics

Inv.stitrg .ctivities
Purchase ofproperty, plant and cquipment
Loan given to relat€d pa(ies
Rental Income

Intercst received (financc income)

N.t crsh flows from/(usld in) investirg rctiviti.r

Fin.ncing rctivitics
Interest paid

Proceeds fiom long term borrowings

Repaymenl of long tcrm bonowings

Proccedv(rcpaymcnt) from sho( term borrowings

Net c.sh flows from/(us€d in) fin.nclng rctivltles
Net increase in cash and cash equivalcnts

Net foreiSn exchange difference

Cash and cash cquivalcnts at thc bcginniog of lhc y.ar
C.sh .nd crsh.quiv.l.trts rt y.rr ctrd

As per our reporl ofeven date

$cDE

Operaling activities
Profi l/(loss) before trx

Vinod R

Panner

DAc

Membership Nunbcr : 214143

(53.2s)
21.01

2.67
(0.06)

(49.87)
1E.31

(60 r0)

201

47.67

306.70
(46.26)

3.09
(92.s3)

t.22

151.e2)

44 t .21

28.96
I,r88.81

(9.36)

(r.33)
( r 15.92)

26.84
(ese.46)

69.69
(42.241

21.45 590.52

(0.09)

249.85

5.52

(580.er)

(2r.53)
(284.04)

31.49

(71.49)

905.99
(62r.95)
(2ro.t7)

(2?4.08) 2,38

8.65

VC I

11.99

m Aganvrrl

2t.44
30.09

9.45

2t.44

FoTABCD&Co.
C'hartcrad Accoudatrb
Firm Rcgistsation Number: 0l64l55

For rnd on behrlfof the Borrd of Directors of
Crsr Grrnd€ Axlom Privit€ Limil€d
CIN : U74999TN2016

Z

Sivr Reddy Nrgcllr

PTC't2595

GsJ8,ii

5

Dir€ctor
DIN:09505935

CHENNAI.l4

FRN 016415

Placc : Chennai

Dat. : I t-07-2024
Place : Chcnnai

Date : 18-07-2024

DIN:03064660

Place : Chennai

Dare : 18-07-2024

(r0.40)

(s.68)
(s92.56)

0.06
t7.27

255.28



Crsa Grande Axiom Privrle Limited
[_otes lo financirl slalemcnls for the year cndcd 3l March 2024
(A annrnts ure nt .villions. u,tle$ oth?ru,s" stoted)

l.Corporrre informrtion
Casa Grande Axiom Priutc Limited (th€ 'Company') was incorporated on 20 Septemb€r. 2016 undcr the provisions of the

Companics Acl applicable in India ("Act"). Thc register€d oflce is localcd a( NPL Dcvi, No I I I, L.B.Road, Thiruvanmi),r.rr,

Chennai 600041.

The Company is engaged primarily in the business of r€al estale consructions, developmmt and other rclated aclivities in India

The finarcial statemenls were approvd for issue in accorda-nce with a resolution of the directors on I 8 July 2024

2.Mrterirl .ccountinS pollci€s

This norc provides a list of the matef,ial accounring policies adopled in ihe preparation ofthe financial slatements. These policies

have be.n consistmtly applied to all rhe periods prGented. unless otherwise statcd.

2.1 Brsis of preprr.tion
In accordancc with the notification issued by the MCA, the Company has adopted Indian Accounting standards (lnd AS) specified

under s€ction 133 of the Act, read with the CornpaDies (lndian Accouling Standards) Rules, 2015, as amended and pres€ntation

requLemerts ofDivision ll ofschedule III to lhe Companies Act, 2013 (Ind AS compliant Schedule II).
Ihe staodalone fmancial staternents of $e Company are prepared and prescoted in accordarce with Ind AS. The slandalone

financial statemmts have becn prepared on the historical cost basis, except for ceiain financial instsuBenls which are measured at

fai. values at the end ofeach reponing period, as explained in $e accounting policies below. Historical cost is gcncrElly bascd on

the fair value of the corsideration givcn in cxchange for goods and services.

2.2 Summrry ofother mtlerirl rccountin8 policiGs

(a) Use ofestimrtes

The prcparation of financial statements in conformity with Ind AS requircs the nEnaSement (o make judgmmls, Gtimates and

assumptions that affcct lhc reported amounls ofrevmues, cxpenscs, assets and liabilities and the disclosur€ ofcontingent liabililies,

at the cnd of fi€ repoaing period. Although thesc Gtimatcs arc bas€d on thc manageflent's b€st knowledge of currmt events and

actions, unccnainry abou! these assumplions and estimat€s could result in lhc outcomes requirinS a material adjusment to lhe

carrying amounls ofasscts or liabilitics. Thc ctTecl ofchangc in an accounting cstimatc is rctognized prospectivcly.

O) Current vcrsus loh-curreDt clrssificaliotr

The CompaDy presents a^rscts and liabilities in lhe balatrcc shcal based o! cutrot/ non-curcnt classification.

An assct is trealed as current when it is:

- Expectcd to be rcalized or intcnded to bc sold or consurled in normal opdating rycle
- Hcld prhnarily for lhe purpose oft'ading
- Expccted to be realized within twclvc fiDnths after lhe reporting period, or
- Cash or cash equivalc unlcss resEictcd fiom being exchanged or used to satlc a liability for at leas twelvc rmnths after the

reporting period

All othcl asscts are classificd as non-crrrrmt.

A liability is ctrrent when:

- It is cxpcctcd to be sa cd in nonml opcrating cycle
- It is hcld primarily for thc purposc oftrading
- It is duc to bc sdtlcd within twclve rionths after Ihe Eporling poiod, or
- Therc is no unconditional right to dcf.f, thc scttlement ofrhc liability for at lcast twelvc nmnths after thc rcporting period

All oth6liabiliti6 are classificd as non.curm(

Tbc opclating cyclc is thc tirne batwcen the acquisition of assets for procrssiDg and their realisation in cash and cash equivalcnrs.
Tbe opcr.ting rycle ofthc Cornpany's rcal cslale operations varies ftom projcct to project dep.nding on thc sizc ofthe project, t)?c
of dcvclopmcnt, project co'nplcxitics and rclatcd approvals. Accordingly, projcct related asscts and liabilitics are classified into
currdrt and non-cunent bas.d on the opcrating cycle of the project. All olh6 asgcls and liabilitics have bem classificd into current
and nonclrrrent bascd on ! pcriod oftwclvc nronths.

Dcfcrrcd tax assetJ liabilitid arc classiliod as non-cuficnt asscl, liabilitiG.

FRN 0161i iis
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Casa Grandc Ariom Privrtc Limilcd
Notcs 10 fiorncirl slatements for thr year endcd 3l March 202,{
(All .nauts are in Millions. urkss othcNis? stated)

(c) Properry, plant.nd €quipm.nt
All property, plant and equiprnenl cxcept freehold land arc stated at historical cost less accumulated depreciation. The cost

comprises purchase price, import duties, non-refundable taxes, borrowing costs if capiElization criteria are met and directly
attribltablc cost ofbringinS thc assct to its wo*ing condition for thc inhdcd use. Any tradc discounts and rcbatcs arc dcductcd in

aniving at the purchase price.

Useful lifc
Buildings 60
Tempom.ry Structures l
Fumirurc & Finings l0
Plant&Machinery-Civil l2-t 5

Oflicc Equipment 5

Vehicles E-10

Computers 3

Servers and network equlpm€nt 6

l-aschold idprovenrcols ar. amortiscd over the ranraining pcriod of lcas. or thct €stimated uscfirl lifc ( I 0 yBrs), whichever is

sho11er.

The residual values, uscfirl lives and methods of depreciation of prop€rty, plant and cquipment and investmcnt propfity are

c DE C

.r-i1

,l 016

EIiNA

E ch pan of an item of property, planl and equipment with a cosl that is significant in relation to fie total cosl of the item is
depreciated separatcly. Ttis applies rnainly to componcrls for machinery. When significant parts of plant and equipment are

rcquircd to be rcplacc{ at intcrvals, thc Company dcprcciatcs thcm scparatcly bascd on rheir spccific uscful lives. LikcEisq whcn a

major inspcction is perforrned, its cost is recognized in the carrying amount of (h€ plant and equipment as a replacemmt if the

recognition critcria arc satisfied. All other repair and firainterance costs arc rccognized in profil or loss as hcurrcd.

Subscqueil expenditure related to an item ofproperty, plant and equipment is added to its book value only if it increases the future

benefiG tiom its prcviously assessed standard of pcrformance. All other expcnses on existing property, plant and equipment,

including day-to-day rcpair and naintcnance expendiNre and cost of replacing pans, arc charged to thc slalemmt of profi( and loss

for the pcriod during which such cxpcnses are incuned.
Borrowing costs directly atrr_ibutablc to acquisilion of prop€rty, plant and cquipment which lake substantial period of dme to 8el
ready for its intended use are also included lo the extent they rclate to the period till such asscts are ready to be put to use.

Advanccs paid towards the acquisition of property, plant and equipmmt oubtandinS at €ach balance sheet date is classified as

capital advanc€s undcr othcr non{uIrmt assets.

An itcm ofprop€rty, ptant and equipmcnt and eny significant pan initially rEcognizcd is de-recognizcd upon disposal or whm no

futurc cconomic bcncfits ar€ cxpcct€d from its usc or disposal. Any gain or loss arising on de'recognition of the assct (calculalcd as

the diffcr.flce betwccn the Det disposal proceeds and the carrying amount oflhe asset) is included in thc income statement when the

Property, plant a.d €quipnrent is de-rccognized.

Expenditura dirccdy rclatiry lo consEuction aclivity is capitalis€d. Indirect er(peiditurc incurcd during construction period rs

capitaliscd to the cxtent to which $e expeaditue is indtectly rclatcd to coDstructioD or is incidcntal thqeto. Othcr indirect

expenditur€ (including bonowing cosls) incurr€d during thc consruction period which is not related to the construction activity

nor is incidcntal thcrcto is charyed to the statemmt ofprofit and loss.

Costs ofrssds not rc.dy for use at the balancc shcet dstc are discloscd under capital work- in- progrcss.

(d) Depreci.tior on property, phnt rnd equipment.

Dcprcciation is calculatcd on writtcn down value method using the following useful lives cstimated by the rnanagemcnt, which are

equal to those presfiiH under Schedul€ II to lhe Companics Ac! 2013, cxcept ccrtain categorics of asscts whose uscful life is
estirnatcd by the rnanagcment based on pla.ned usaSc and technical evaluation lhereon:

rsyiclrcd at cach financial year cnd and adjusted prospcctively, ifappropriate.

x
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C.s. Grsnde Ariom Private Limited
Notes lo finrncirl statemenls for the ycrr ended 3l Mrrch 202.1

(A a"ounts are i Mi ions, nless olhenise staled)

(c) lntlngible rssets
Inrangibl€ asscrs acquired separately are mcasurd on anirial recognition al cost. Following inhial recognition, inlangble assels are

carried at cosl less accumulated amonization aDd accumulaled impairmenl losses, ifary.
Intangible ass€ts comprising of computcr software arc amortized using \rritten down value mcthod over a period of three years,

which is estimated by the managernent to be the uscful lifeoftheasset.
Thc rcsidual values, uscfirl livcs and mc$ods of arDo(ization of intangible aasets are revicwed at each financial year cnd and

adjusled prospcctivcly, if appropriate.

Cains or losscs arising fiom de-recognilion ofan intangible asset arc measured as lhe difference betwem the net dispossl proce€ds

and the carrying arnount ofthe asset and are recognized in the statement ofprofit and loss when asset is derecognized.

(f) Inreslmcnt propcrtl

The Property that is held for long term rcntal yield or for capital appreciation or both, and that is not occupied by the Company is

classified as an fnvcst ncnt Propcny. Invcstsnen! properties are rncasured initially al cosl, including Eansaction cosls. Subscqucnt to

initial rEcognition, investmcnt propertics atE stated at cost less accumulalcd d@reciation and accumulalcd impairment loss, if any.

Thc cost includes the cost of replaciog parLs and borrowing costs fot long-term construction projecls if tbe recognition criteria are

rlct- When significant pafls of the invcsunetrt propcrty are r€quired to be replaced al intcrvals, the Company depreciates them

scparately bas€d on thcir specific useful lives. All othcr rcpair and rnaintenance costs are recognized in profit or loss as incuned.

Expenditurc dircctly relating to consuuction activity is capilalised. Indirect exp€nditure incurred during constsuction period is

capitalis€d to the extcrt to which rhe expcnditure is indirectly related to consruction or is incidental there(o. Other indirect

expenditurc (including borrowing costs) incurEd during the construction period which is nol rclaled io the consEuction actiyity

nor is incidental thereto is charged to the s(atemmt ofprofit and loss.

Investrnenl propcrties arc de-recognized when thc cntity transfgs control of the salDe to the buyer. Fu(her the enlity also

derecognises investmant properties when thcy arc peniangrtly withdrawn fiom use and no future €conohic benefit is cxpected

from their disposal. The differmce bctween the net disposal proc€cds and the carrying amourt of the assct is recognized in profi! or

loss in the period ofde-recognition.

Reclassification from /to investment property Transfers (o (or from) investment property aft made only when ihere is a change in

use. Transfds bctween invesment property, owrcf-occupied prop€rty and inventories do not change thc carryhg amunt of the

propcrty transfcrrcd and thcy do not changc lhe cost ofthat propcrty for m€aswemcnt or disclosurc pulposes.

(g) Impdrment

A. Finrncial rsscts

Thc Cornpany assesses at .ach date ofbalance shee whethcr a financial asset or a Company offinancial assels is impaired. Ind AS

109 requircs cxpcctcd crEdit losscs to be measur€d through a loss allowance. The Conpany recoSnizcs lifetimc cxpected losscs for
all con!'act asscls and / or.ll trade receivablcs that do nol constirutc a financing Iransaclion. For all othcr financial assels, cxpected

credit losses arc measurcd at an amount cqual to the l2-rnonth expectcd credit losses or at an arnount equal to 6e life timc expecEd

crcdil losses ifthe credit risk on the financial asset has incrcased significantly sincc initial recognition.

B. NoD-firrrci.l $s.tr
Th. Company ass6s6 at cach reporting date whethd thcrc is an indicatron that an assat rnay bc impaired. If any indication exists,
or wh€,1 annual iopairDcnt lesting for an asset is rcquired, the Cofipaly estimat€s the asset's recoverable amoult- An asset's

rcovcrablc amount is lhc higher of an asset's or cash-Senerating unit's (CGU) net sellinS price and its value in usc. Thc
recovd'ablc amount is dctcrmined for an individual assel, unlcss lhe asset docs not gcncratc cash inflows that are largely
indcpcndent of thosc fiom oth6 asscts or Company's of ass€ts. Whcre the c&rrying arnount of all asset or CGU cxcccds its
r.covcrable amount thc assct is considcrcd impaircd and is writtcn down to iG rccovcmblc amount. In ass.ssing valuc in use, the
cstimatcd futurc cash flows atc discountc{ to thcir presant valuc using a prc-tax discount .ate that rcflects currcnt markct
asscssments of thc timc value of moncy and the risks specific to lhc assa. In detcrmininS nct sclling price, reccnt market
uansactions ar.lal€o iolo accou4 ifavailable. Ifno such Eansactions caa be ide tified, aD appropriaie valuatioD model is uscd.

.CD 
€

Impairm€nt losscs arr rEcognized in thc slaternent of profit and loss. After impairmer( d(preciation
carrying arrmmt of the ass€l over its rErnainiog useful lifc.

't



Crsa Grrndr Axiom Privalc Limiled
Notcs to fin.ncirl st.temenls for the yclr cnded 3l March 2024
(All anotnb are in ,Uillions. Iess oth?,11'is? stated)

(h) L€3s€s

The Company assesses at conrmct inception whelhcr a contract is, or contains, a lease. Thal is. irthe conlracl conveys lhe riSht 10

control the use ofan identified asset for a pcriod oftime in cxchange for consideration.

wher€ the Comp.ny is less€€

A contract is, or conlains, a lease iflhe cont-act involves

i. Theuse ofan identified asset.

ii. The right lo obtain substanlially all the economic benefis from trse ofthe idenlilied asset, and

iii. The right to dircct thc use ofthe idenlificd asset.

Thc Company applics a singlc rc,cognition and measurc_rnc1lt approach for all leascs, cxcept for shon-Grm leascs and lcascs oflow-
value asseis. The Company rccognis€s lease liabilities (o rnate lease palments and ri8fit-of-use assels reprGenling the riSht to u5€

lhe underlying assets.

A. Right-of-use rriets
Thc Company recogniscs righl-of-use assas at thc conunencern€it date ofthe le3se (i.e., thc date the underlyinS asset is availablc

for use). Right-of-usc asse6 are meirsurcd at cosl, Iess any accumulated depreciation and impairnent losses, and adjusted for any

roneasurcmcn( of lcas€ liabiliti.s. The cost of right-of-use asscts includes thc amount of lcasc liabili(ies recogrlised, initial direcl

costs incurrcd, and lcase paFncnts madc at or bcforc the commcrconcnt date lcss any leasc incentivcs receivcd. RighFof-usc asscls

arc dcprecialed on a straight-line basis ovcr the shoner ofthe lease term and the estimated useful lives ofthe asscts.

If owncrship of the lcascd .ssct transfcrs to the Company at thc cod of thc leasc telm or thc cost reflccls the cxarcisc ofa purchasc

oplion, depreciation is calculatcd using lhc estimated us€ful lifc ofthc asset.

Thc right-of-usc asscls arc also subjcct to impainnat.

B. L€rse lirbilities
At lhe commcnccmcnt date of thc leasc, thc CompaDy recogniscs leasc liabilitics measlred al thc prcscnt valuc of lease paymcnts !o

bc made ovcr lhe lcasc term. The lease paynents include fixcd payments (including in subslancc fixcd paymcnls) le,s.s any leas€

incentives receivable, variable lease palments thal depend on an index or a rate, and anrounts expectcd !o be paid under residual

value guamntc€s. Thc leas€ paytnen6 also include thc exercise price ofa purchase option reasonably cenain lo be cxercised by lhe

Company and paymcnls of penalties for lcrminating lhe lcrse, if thc le35€ ierm reflects thc Company excrcising the option to

lcrminate. Variablc lcase pa).menls that do not depcnd on an index or a rate arc recosllis€d as cxpcnses (unless they are incurrcd to

produce inventorics) in the period in which the evcnt or condition that triSScrs thc payment occurs-

In calculating the present valuc of leasc payrn€nts, the Company uscs its incremcntal boffowing rate at the lease commencement

datc because the iDtercst rat. inplicit in the lease is not rcadity delerminable. Aficr the commencerrcDt datc, the amourt of leasa

liabilities is increascd to rcflect lhc accretion of interest and rcduced for thc leasc payrneflls made. L addition, the carrying arpunt
of lease liabilirics is rcrncasured iftherc is a nodification, a change in thc lcase tetm, a change in the le3se payments (e.8., changcs

to future palmenls r€sulting fmm a changc in an ind€x or rstc uscd !o detcmine such leas€ payrn€nts) or a change in thc

asscssmenl ofan oplion to puchasc lhe undef,lying 6sset.

C. Short-tefm le.iB .nd la.3as of low-vrlue .$.t!
The Company applics the short-term leasa racognition excmptioo to its shon-tcrm lcases i.c., thos€ lcas€s that have a lcasa tetm of
I 2 months or less fiom the commrncemcnt date ard do not contartr a putchase option. It also applies the le3s€ of low-value assets

recognition cxdnptior to leases lhat are consid6cd to be low value. Lease paymcn6 on short-tcfin lcas€s and lcas€s of low-valuc

asscts arc recogniscd as cxporc on a seaighrlinc basis ovcr thc leasr lcm,

Wherc thc Cornp.hy is thc lesior

L-cas€s in which thc Compsny does not transfE substaatially all lhc risks and rewards incidental io owndship of lhc asset arc

classified as operating l€as€s. Asscts subjcct to opcratirg lcar6 arc iDcludcd undcr lrvcstDent prop6ty.

l-casc income from operating l.ase is recognized on a straigh!-line basis ov€r the tefm of$c rclevant lcasc including lcasc inconr
on fair valuc of refundable sccurity dcposits, unlcss thc less. agrcrmcnt explicitly states that incrcas€ is on account of inflation.
Costs, including dc?rcaiation, are recognized as an cxpense in the statement of profit and loss. lnitial direct costs incuned in

reaognl e lease term
D.q(,

llEuNiir-1.1

ncSotiatinS and afl'an8in8 an opcrating lcas. .re addcd lo $a cerryiDS anbuDt oflhc leascd assct and

on the samc basis as raatd income.
a)



Casa Grande Axiom Private Limited
Notes to linancial statements for the year ended 3l March 2024
(All amounls are m Millions, unless othenrise stated)

(i) Borro*ing costs
Bonowing costs consist ofinterest and other costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs directly aftributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized/inventorise(l as part ofrhe cost ofthe respective asset. All
other boflowing costs are charged to statement ofprofit and loss.

The Company treats as Part of general bonowings any bonowing originally made to tlcvelop a qualifying asset when substantially
all ofthe activities necessary to prepare that asset for its intended use or sale are cou'rplete.

(j) Invertories
Dircct expenditure relating to real estatc activity is inventorised. Other exfcr,diture (including borrowing costs) during
construction period is invento sed to the extent the expenditure is directly attributrble cost of bringing the asset to its working
condition for its intended use. Other expenditure (including borrowing costs) incuucd during the construction period which is not
directly a(ributable for bringing the assqt to its working condition for its intcnded use is charged to the statement of profit and

loss. Direct and other expeoditure is determined based on specific ide[tification to t'de real estatc activity.

i. Work-in-progress: Represents cost incured in respect of unsold area (including land) of the real estate development prcjects or
cost incurred on projects where the rcvenue is yet to be rccognized. Work-in-progress is valued at lower ofcost and net realizablc

value.

ii. Finished goods - Stock ofFlats: Valued at lower ofcost and net realizable valuc.

iii. Raw materials, components and stores: Valued at lowcr of cost and net realizi:ble value. Cost is detemri[ed based on FIFO
basis.

iv. Land stock: Valued at lower ofcost and net realizable value.

Net realizable value is the estimated selling price in thc ordinary course of busiucss, less estimated costs of completion and

estimated costs necessary to make the sale.

(k) Land
Advances paid by thc Company to the seller/ intermediary toward outright purchase of land is recognized as land advanc€ under

other assets during the course ofobtaiuing clear and markelabls title, free from all encumbrances and transfer oflegal titl€ to thc

Company, whereupon it is transferred to land stock unde. inventorieV capital work ir progrcss.

Land/ deyelopment rights received under joint development arrangements ('JDA') is measured at the fair value of thc estimated

construction service rendered to the land owner and the same is accounted on launch ofthe project. The amount ofnon-relhndable

deposit paid by the Company under JDA is recognized as land advance under othur assets and on the launch of the project, the

non-refundable amount is transferred as land cost to work-in-progress/ capital rvork in progress. Further, the amount ofrefundable

deposit paid by the Company under JDA is recognized as deposits under loans.

(l) Revenu€ recognition

A. ReYenue recognition

a. (i) Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to thc customer at an

amount that reflects the consideration to which the Company expects to be entitled in cxchange for those goods or services.

Revenue is measured bascd on the transaction price, which is the consideration. adjusted for discounts and other credits, ifany, as

specifiod in tle confact with the customer. The Company presents revenue from cortracts with customcrs llet ofindirect taxes in

its statement ofprofit alrd loss.

The Company considers whether therc are othel promises in the contract that are sepamte performance obligations to which a

portion of the transaction price needs to be allocated. In determining the transaction pricc, the Company considers the effects of
variable consideratiorL the existence ofsigrificant financing componenls, noncash consideration, and conside.ation payable to the

customer, ifany.

Revenue from .cal estate development of residential unit is recognised at the point in time, whcn the conlrol of the asset is

transfened to the customer, which generally coincides with transfer of physical poiscssion ofthc
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ie., handover/ deemed handover ofthe residgntial units

to thc customer



Cesr Grendc Axiom Priv{tc Limited
No(cs to fin.ncirl strtements for the year cnded 3l Mrrch 2024

Revcnue consists of sale of undivided share of land and consrructed arca to the customer, which have been idcntilied by thc
Company as a single performance obligation, as th€y are highly inierelatcd/ inrerdependent-

The p€rfonnance obligation in relation ro real estate developmenl is sarislied upon completion of prqecr work and tmnsfer of
control oflhe assa to the customer.

oDnunts oft ii Millions nl?ss othcnlire \hted)

For contracts involving sale ofrenl estatc unit, the Cornpany receives lhe consideration in accordance with the tenns oflhe contract

in proportion of thc percentage of completion of such real estate project and reprGmts payments rnade by customcrs lo secure

pcrfornnncc obligation ofthe Company under the confacl mforceable by customers. Such consideralion is received and ulilised
for specific rcal estate projects in accordance with the requiremenls of thc Real Estate (ReSulation and Development) Acl, 2016.

Consequently, the Company has concluded that such contracts with customers do not involvc any financing elemenl since the same

ariscs for rcasons cxplained above, which is othcr thar for provision offinance toy'fiom thc customer.

Fuaier, for projects executed through joinl dcvelopmmt arrangemenb not being jointly controlled operations. wherein the land

owner/possGsor provides land and the Company undertakcs to develop properties on such land and in lieu of land owner
providing land, the Company has agle€d to transfer certain percentage of constructed arca or certain percentage of the rcvenue

procceds, the revmue from thc developmcnt and transfer of constructed araal rcycnuc sharing arrangemen( in exchange of such

dcvclopment rightV land is bcing accounted on gross basis on launch ofthc projcct. Ro'enue is rccogniscd over timc using input

metho4 on thc basis of the inputs to the satisfaction of a perfomunce obligation relative io lhe tolal expected inputs to the

satsfaction of that perfonnance obligation.

Thc revenue is mcasured al the fair value of the land received, adjusted by the afipunt of any cash or cash equivalcnls transferred.

Whm ihe fair value of the land reccived cannor be measurcd reliably, thc revmue is measurcd al the fair value of lhe estirnated

coDstruction scrvicc rcodercd to the land own€r, adjusted by th€ amount ofaly casb or cash cquivalenls traisferred. The fair vahe
so estimated is considaed as the cost of land in the computation ofpercentage ofcomplaion for the purpose of revenue recognition

as discussed abovc.

Recognition ofrevenu€ froln srle ofhnd.rd development righas:

Rcvenue from salc of land and development rights is recognised upon lransfer ofall significant risks and rcwards of ownership of
such real Gtatdproperty, as pcr the tenns ofthc contracG cntered into with buyers, which gcnerally coincides with the firming of
the sales con!'actvagrcernents. Revmue from sale of land and dsvelopmcnt rights is only recognised when transfer of l€gal dtle lo

lhe buycr is nol a condition preceden! for t-ansfd ofsigrificanl risks and rewards ofownctship to tha buyer.

Recognitio[ of revenu€ from lrterior work.rld sale ofcorcrete producfu .nd tcrrp:
Rcvenue is recogniscd whcn control of thc goods arc transfcrred to the customcr at an amount that rcflcc6 thc consideration to

which thc Company cxpocls io bc cntided in exchange for those goods. Rcvanue cxcludcs indirect tar6 and is afi6 deduction of
any trade discounts.

RacogDlllol of raverue from malnt€nurca rr|d other iervlces:
Rcvenle in rcspect ofnuinleiancc sewiccs and other servic€s is recognised on an accrual basis, in accordance with thc tcnns ofthc
r.spcclive contact rs and whcn the Company satisfies perfonhance obligations by delivcring the serviccs as per contractual a8.e€d

tc !ls.

Income from Propcrty DevelopmeDt:

The Company has daermined that thc cxisting tenns of thc contract wilh customss docs not rneet the criteria to recognise revenue

over a pcf,iod of time. Revrnuc is rccognizcd at point in timc with resp€ct to confacE for salc ofresidmtial and commercial unils
as snd wbefi thc control is passcd on to thc customers which is linkcd to thc application and receipt ofoccupancy ccatificate.

l.
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Crsa Grrnde Axiom Priv.lc Limiled
Notcs to finrncirl sl.tcmcnls for the ycar cndcd 3t Mrrch 2024
(Al annunls are in Mi ions. unless olhq$ise stated)

Sale of Mat€rhls, Lrhd rnd Development Rights:
Revenue is recognized at poinl in timc ' ilh rcspect ao contmcts for sale of Malerials, Land and Developrnenl Righls as and when

the conlrol is passed on lo lhe customers.

a. (ii) Contr.ct brl.ncer
Contract ass€t is ihe right lo considcration in cxchange for goods or services Eansfsred to the custon€r. lfthe Company perfom$

by ransfcrring goods or services to a custorEr b€for€ the cuslomq pays considcration or beforc pa)mrent is duc, a contmct assel is

recognised lor the eamcd coisideration lhat is conditional.

Trade reccivablc represents th€ Company's ri8ht to an amount ofconsideration that is unconditional (i.e., only the passaSe of time

is rcquired before paymcnt of &e considcralion is due).

Cohtracl liability is thc obligaiion to transfer Soods or sen iccs to a customer for which the Company has reccived consideration (or

a.,l amount of consideratioa is due) ftom the customer. If a customer pays coDsideration bcforc the Cornpany transfers goods or

s€rvices to tbe custoricr, a contract liability is recognised whcn the payment is made or the paymot is due (whichevcr is earlier).

Contract liabilities are recognised as revenue whm the Company performs undcr the contract.

r. (iii) Cott to obtrin r conlr.cl
The Company r€cogniscs as an asset the incrernental costs of obEining a contract with a customer if thc Company expecb to

recovcr lhose cosls. Thc Company incurs cosls such as srles commission whcn it enters into a new conttact, which are direatly

related to winning thc contract- The assct recognised is amonised on a syslcmatic basis thal is consistent with thc lransfcr to $c
crlstomer ofthe goods or services to which th€ asset relates,

b. Lersa ltrcoDc
Thc Conpany's policy for r.cognition ofrcveiuc ftom operating leascs is d6criH in note 2.2(h).

c. Shrre in profit/ loss ofLimited Li.bility Prrtnerships ("LLP5") rnd p.rtn€rship firm
The Company's sharc in profiMosses from LLPS and pannership firm, wherc the Company is a parmer, is recognised as

incomdloss in the statement ofprofit and loss as and wh€n the right io receive its profiy' loss sharc is establishcd by lhe Company

in accordanc€ witb thc tcnrrs ofcontract k\recn the Co[paDy aDd lhe partDcrshiP eltity.

B. Othar lncome
r, lntarcai incoma

lntocst incomq including inconre adsing from oth6 financial insEumcnts mcasuad at amonis€d cosl is rccognised usinS thc

cfrectivc intcr61 ratc fiEthod.

b. Dh'ld.nd income

Revenuc is recognis€d whcn thc Company's righl to rcceivc dividend is cstablished, which is Benerally whcr'l sharcholders approve

thedividcnd.

(m) Foraign curr€trcy trarshtion
Functional and presentation cu[Ency :

Iterhs included in thc financial statements of lhc Company

h which the Company operates ('tle functional curreflcy').

is the Company's functional and presentation cufiency.

are measured using the cunency ofthe primary

The financial staterEnts are presented in {), which
o

-i

environment
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Crse Grande Axiom Privrte Limited
Noles to financirl ststemcnts for the year endcd 3l March 2024

Ullotounts aft in Millions, ttless oth?rs'ise stated)

Foreign currency trrhsrctions rrd balances

A. Inl(irl recognition - Forcign curency (mnsactions are recordcd in the repo(ing curcncy, by applying lo the foreign currency

amounr thc cxchangc rat€ bctwccn thc rcponing currcncy and thc forcign cuncncy at lhe datc ofthc tmnsaction.

B. Conversion - Foreign cunency monehry items are relmnslaled using lhc exchang€ rate prevailing at (he reponing dale. Non-

monetary items, which arc m€asured in tenrls ofhislorical cosl dcnominated in a forei8n currcncy, arc repo(ed using the exchange

mtc al the date ofthc transaclion. Non-monetary itcms, which arc mcasurcd at fair value or other similar valuation dcnominated in

a foreign currency, are translated using the exchange rate at the date wh€n such value was determined.

C. Exchrng. diffcrarc€6 - The Company accounls for exchange differeflccs arising on translation/ settlemort of foreign currancy

nonetary items as incom€ or as expense in the period in which $ey arise.

(n) Retircm€nt rnd olher employec benefits

Retircmmt bmefiG in the form of state govemed Employec Provident Fund and Employec Stete lnsurance are defin€d conEibution

schemd (collectiv.ly lhe'Schernes'). The Company has Do obligation, othcr thaD the contribution payablc to the Schemes. The

Company recognizcs contibution payabl€ to lhe Schemes as cxpenditure, whm ao employcc renders the related service. The

contribulion paid in cxcess ofrmount due is rccoglized as sn asset and the contribution duc in excess ofamount paid is recognized

as a liability.

Graruity, which is a defined bmcfit plan, is accruci based on an independeni actuaial valuation, which is done based on project

unil credit method as at the balance sheet date. Thc Company rccognizes the net obligation ofa defmed bencfit plan in its balaDce

shccr as an asset or liability. Gains and losses through rc-measuronmts ofthe n.t defined benefit liability/ (asse() are recognizcd in

other comprehcnsivc incornc. In accondance with Ind AS, re-nrcasurernert gains and loss6 on defined bcncfit plans recognized in

OCI are not to bc slbscqucndy reclassilied to statcrncnt ofprofit and loss. As requircd under Ind AS compliant Schedule III, the

Company recognizcs re-measlrcmcnt gains and losses on defincd bcncfit plans (nct oflax) to rctained eamings.

The Company trcets accumulated leave expected to bc carricd forward beyond twelve monlhs, as long-term employee beneiil for

mesuremenl purpos€s- Such long{enn compmsated absenccs are provid€d for based on thc aduarial valuation using $e projected

unit credit method, made at the cnd of each finaDcial year. Actuarial gainMoss€s are immediarely laken to the staterDcDt of profit

and loss. Thc Company presents the accumulated leavc liability as a cunent liability in the balanc€ sheet, since it does not have an

unconditional nght to defer its serlemmt fortwelvc months arler the reporting date.

(o) Incom€ t.xes
Incomc lax cxpcrlsc corrpriscs cunent tax expcnsc and thc nct change in the dcferred tax assct or liability during fie year.

Currcnt and defdrcd tax arE rccognizcd in thc slalcmcDt ofprofit and loss, cxcepl whcn they rclale to itcms that are r€cognized in

o(her cornprchansivc incorn€ or directly in equity, in which case, the currmt and defdrcd tax are also tecognized in other

comprehcnsivc income or directly in equity, r.spcctively.

A- Cur.drt lncoma trl
Currm( income tax ass€6 and liabilitics arc mcasurEd at thc amount expcctcd to bc recover€d from ot paid to thc tatation

authorities. Thc lax ratcs and tax laws used to computa thc amount are those lhat arE cnaclcd or substantively enacted, at the

rcporring date whcrc the Co[pany opcrates and gcncr.tes taxable income.

Cunenl incorne tax relating !o itms recognised outside profit or loss is rccogniscd outside prolit or loss (eilher in othcr

comprehensive incorDc or i! cquity). Cureot tax itcms ue rEognised in conclation to 0le underlyiDg tmnsaction eithet in OCI or

di.ectly in equity. Matrag.oent pcriodically evaluat€s positions taken in the tar retums wilh respect to situations in which

applicable tax rcgulalions arc subjert !o interpretation and considers whethcr it is probablc that a taxation authority \vill accept a,
unccrrain tax treaunent Thc conDany shall rcflcct the elfect of unccrtainty for cach uncertain tax treagnmt by using ctthel most

likely melhod or dpccted wluc melhod, d@cnding on which mcthod prcdicls hler rEsolution ofthe treatrnent.
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C.s. Gnndc Arioh Priv.te Limiled
Notes to fin.nci.l strtements for lhe yerr ended 3! Mrrch 2024
(A amounts are i,t Mi ions. nless othentise stated)

B. Deferred incomc tax
Deferred income tax is recognizcd using the balaDcc shc'et approach, dcferred tax is recognized on temporary differences at lhe
balance sheet dalc berween $e tax bases of asscts and liabilities and thcir carrying anounts for financial reporling purposes, cxcept

when the deferred income tax arises from lhe initial rccognition ofgoodwill or an asset or liability in a transaction thal rs not a

business combination and affects ncither accounting nor taxable profit or loss at the time of the tra[saction.

Defefied income lax assets arc recognized for all deductible ternporary difTerorces, carry forward ofunus€d tax credits and unused

tax losses, to the extent thst it is probable that tax.ble profit will be available against which the deductible lcrnporary differencqs,

and the carry forward of unuscd (ax credils and unus€d lax losscs can be utiliz€d.

The carrying arnounl of defercd income tax ass€ls is reviewed at each balance sheet date alld teduced to lhe extent that it is no

longer probable that sufficient taxable prolit will be available to allow all or pan of the defened income tax asset to be utilized.
Defered income tax assets and liabilities arc measured at lhe lax rates thal are expccted to apply in the pcriod when the asset is

realized or Ge liability is setllcd, based on lax rates (and tax laws) thal have been enacted or substanlively cnacted at the balanc€

sheet dat€.

Deferred lar relating !o iterl|s rccognis€d oulside profit or loss is rccogniscd outside profit or loss (either in oiher comprehensivc

income or in equity) in correla(ion lo thcunderlying lransaction either in OCI orin equity.

Minimum Ahcmalc Tax (MAT) crcdit is recogniscd as an asset only when and to the cxtcnt thcre is convincing evidence that thc

Company will pay nonnal tax during the A€cificd pcriod. Such assct is revicwed at each Balance Sheet date and the carrying

arDuol of thc MAT credit as!.l is rfiirco down to thc cx!€ot th6e is no longer a convincing evideflcc to lhc effect lhat thc

Conpany will pay norrnal lax durinS the specificd pcriod. In the sanre way, Alternate Minimum Tax (AMT) is recognised for LLP.

(p) Provisions rnd coutirgent Urblliti€s

A provision is recognized when thc Company has a prescnt obligation (lcgal or constructive) as a r€sult of past eveflt, it is probable

(hat an outflow of resources cmbodying €.onomic bcncfits will bc required to senle the obligation and a reliable estimale can bc

mad€ of tle amount ofthe obligation. lfthe effect of thc time valuc ofmoney is rmterial, provisions are discounted using a currcnt

pre-tax rate that reflects, whcn appropriate, the risks spccific to lhe liabiliry. When discoundnS is uscd, thc increase in the provision

due to the passa8e of time is recognized as a financc cosl
A contingent liability is a possible obligation that ariscs from past cveots and whose cxislence will be confinned only by thc

occureDce or non-occuttence ofone or rDore uDccrlah futule eveDts |rot wholly within the control ofthe Company or a prqsent

obligation tbat is not recognizcd b€cause it is not probable that an outflow ofresources will be r€quired to scttlc lhe obliSation. A
contingcnt liability also aris6 in cltremcly rare cases whef,e th.rc is a liability that cannot be recogniz€d because it cahnot bc

rncasured reliably. The Company docs not recognizc a contingcnt liability but discloses il in lhe financial slatcment', unless thc

possibility ofan outflow ofrEsourc€s emMyins esonomic benefits is rcrnotc.

lf the Company has a coDtract thal is ouerous, ihc presmt obligation under the contact is recognised and measued as a provision.

Howevcr, b.fore a *paratc provision for an onerous contract is establishc4 lhc Company rccognises any impairment loss $at has

occurcd on asscls dcdicated !o that conu-act.

A contingmt assct is a possible assa that eises from past cvcnts and who6e cxistence *ill bc confirmed only by thc occurrenc€ or
non-occurencc ofone or morc unccrtain future evenls not wholly wilhin thc control ofUc cntity.

Conting€nt ass€ts aro Deithg rccogniscd nor disclocod exccpt wh€n rcalisation of incone is virntally c€rtain, relalrd ssset is

disclosed.

(q) Firuchl Initrumertr
A financial instrum€rrt is any conEact that gives risr to a financial assct ofonc cntity and a finencial liability or cquity insm]mcrt
of another mtily.
lnitirl rrcognitlor rDd n'er.urcltretra

Finarcial asscts and liabilitics arE initially mcasurcd at fair valuc, tradc raccivabldt_adc payable lhat do not conlain a significant
financing component are measurcd at [ansaction valuc and inveslrnert in subsidiaries are mcasured at costinS accordancc with Ind
AS 27 - s€parata finalcial stateme[t.

Subscquanl mc$urcmatrt: Non-ddivative fimncial instrumc l5

A. FiD.nchl $i.ts crtrl.d rt amonlscd cost
A financisl assa is subscquently measured at amortised cost if it is held within a business model whose objcctive is to hold lhe
asset in order to collect contmctual cash flows and thc contractual tctlns of lhe fEancial a.ssat

flows that arc solely payments ofprincipal aDd intcrcst on tbe priDcipal amount outslading.
grve nse dares to cash
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C.sa Grrndc Ariom Private Limit€d
Notes to financi.l slatcm€nts for the year ended 3l M2rch 2024
(AU a ounts ar? in Millions, nless oth?neise stat?d)

B. Financisl rsscts rt fair valua lhrough other comprehensive incom€
Financial assets are measured at fair value through orher coriprehmsive incorne if thes€ financiat assets are held within a business

whose objectire is achieved by both collecting contracnral cash flows and selling financial asses and the conlractual terrns oflhe
financial assct give rise on specified dal6 to cash flows thar arc solely paymcflts ofprincipal and inlerest on the principal amount

outstandinS.

C. Fin.ncirl.ssets rt frirvrlue thro[gh prolit or loss

Financial assels are measurcd at fair value through pmlit or loss unl€ss it is mcasured at arnodzed cost or at feir value through

olher comprehmsrve income on initial recognition.

D. Debt instruments rt rrrortized cost

A 'debt instrumen(' is masured at the amortized cosl if both the following conditions are met:

i. The asset is held wirhin a busincss rnodel whose objectiv€ is to hold assets for collecling contractual cash llows, and

ii. Contractual tefirs ofthe assct Eve rise oo spccificd dates to casb flows that are solcly paynrnts ofprincipal and interest (SPPI)

on the principal amount outstanding.

After initial measurernent, such financial assets arc subsequently mqsur.d at arnortized cost using the effeclivc inlerest rate (EIR)

method. Amorlizcd cost is calculatcd by takidg into account any discount or premium on acquisition and fees or costs that are an

integ"l pan of the ElR. The EIR amortization is included in financc income in lhe profi( or lo6s. The losses arisin8 from

impairrnent aE recognized in thc profir or loss. This c.legory generally applics to tade and other receivabl€s.

E.Inveilmcnt ln subaidi.riet, i olnt venturd rnd associri€.

Investrncnt in subsidiaries, joint ventures and associatcs irE carried at cost. Irnpairment reEognizcd, if any, is reduc€d from the

carrying valuc.

F. De-r.cotnitioh of finrncirl tssct

The Company derecognizes a financial aa"set wh€n thc contractual righh to the c.sh llows from the financial asset expire or il

trarlsf€rs the financial asset and thc transfer qualifies for dc-recognition undcr lnd AS I 09.

G. Financi.l lhbllities
Initial rccognitior and ttlelsurement

Financial liabilities are cl.ssified, at initial recognition, as financial liabilities at fait value 6rou8h profit or loss, loans and

borowings, or as payabl6, as appropriat . Thc Company's lmaacial liabilitics iDcludc tradc and othcr payables, loans and

borrowiogs including bank ovcrdrans. The subscquqlt mcasurcrn nt of financial liabilitics dc?cnds on thcir classification, which is

described below.

Subsequcnt naasurcment Non-dcrivative financial instrumcnls

H. Fitrlrchl ll.bllities .l fiir vrlu. thrcogt prolli or lor.
Financial lisbiliriG at fair valuc rhrough profit or loss includc financial liabilitiG hcld for trading and financial liabilitics

designatcd upon iritial recognition as at fat value trouSh profit or loss. Finaacia.l liabilities arc classificd as held for trading if
thcy arc incuncd for the pupos€ ofrepurchasing in lhe ncar tsrm.

I. Flmnchl lhbllities .t rEordrcd cost

Finaacial liabilitics arc subscqucntly m€asurEd at amrtized ..st using thc efrectivc intlrlst ('ElR') rnclhod. Gains and losrcs arE

rccognizcd in profit or loss *hcn lhc li.bilities atl dcrccognizcd as wcll as through thc EIR amortization prcccss. Amonizcd cost is

c.lculatcd by tlking inlo accormt any discount or prEmium on acquisition and fecs or cosis that arc an intcgnl pafl of lhe EIR. The

EIR amortizalion is includ.d as finance costs in thc statcrnent ofpmfit ard loss.

J. De-recognition of finrrci.l lirbility

A financial liability is dfiecognizcd whcn tbc obligation under lhe liability is dischalged or cancelled ot expircs. lvhen an cxislin8

fmamial li.bility is rcplaced by another fronr thc sanrc l€nd6 on substantially different Ierrns, or the tenns of an existilg liability
are subslantially modified, such an exchangc or modificatior is treated as the derecognition of the nal liabi lity and the

or loss.rccognition ofa ncw liability. Thc diffcrcnce in the resfleclive carrying amounts is recognized in the
o
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C..r Gr.nde Axiom Pivate Limilcd
Notes io financirl strtem€nls for the year end€d 3l Msrch 2024

All an,ounts ate in Millions, ,,less otheneise stut?d)

K. Fair value mersuremcnt
Fair value is the price tllat would be received to sell an assel or paid to transfer a liability in an ordcrly lransaction belween markcl
panicipants at the measuremcnt datc. The fair value measuremenl is based on fie presumption thal lhe lransaclion to sell lho asset

or transfer the liability takcs place eilher:

>ln the principal market for thc asset or liability, or
>ln l,l|c absence ofaprincipal market, in lhe most advantagmus marker for rhc assel or liability
Thc principal or thc mosl adrantagmus market must bc acccssiblc by lhc Company.

The fair value ofan asset or a liability is measured using the assumplions that marker panicipants would use when pricing lhe asset

or liability, assrrming thal markel participanls act in their economic best interest.

A fair value measulement ofa non-financial asset takes into account a market participant's ability to genemte economic benefits by

using the asset in its highest and best use or by selling it to another markct participant that would use the asset in its highcst and

best use.

The Corpany u$s valuation rcchniques that are appropriale in the circurnstances and for which sulficient data are available to

rneasure fair value, r'naximising the us€ of relevant observable inputs and minimisinS the use ofunobscrvable inputs.

In detEmining tbe fair valu€ of its fEancial instrumenls, the CoIlpany us6 following hierarchy and assumptions thal are based on

market conditions and risk existing at each reporting date.

L. Frlr vrlue hienrchyi
All asscts and liabilitics for which fair value is mcasur€d or disclosed in thc financial statemcnls arc categotzed within the fair

valuc hio-archy, dcscribcd as follows. based on thc lowcst level input that is significant to lhc fair valuc mcas1lr€fietlt as a wholc:

Level I - Quoted (unadjusled) market prices in active markets for identical assets or liabilities

Level 2 - ValuatioD techniques for which the lowest lcvel input {rat is significant to the fair value measurement is dir€ctly or

indirectly observable

Level 3 - Valuation techniques for which thc lowcst level input that is sigDificant to thc fair valuc measurement is unobservable

For asscts and liabilitiG that are recog zed in thc finaacial statemcnts on a recuniDg basis, thc Company determincs whelher

ransfcrs have occuncd bctw€fir levels in the hierarchy by re-assessing catcgorization (bascd on the lowest level inpul ftal is

sigDificaDt to the fair valuc mcasurcmcnt as a whole) al the end of each repo(in8 period.

For thc purpose of fair value disclosues, the Company has determined classes of asses ard liabilitics on the basis of the nature,

characteristics and rists of lhc assct or liability and the level ofthe fair value hierarchy as explained above.

(r) C.rh dtvld.nd to .qulty holders of th€ CoEprny
Thc Cornpeny rcaognizes a liability to makc cash distributions to equity holdcrs of thc Company when thc distribution is

authorizcd and thc distibuton is no long6 at the discrEtion of!h. Company. Fhal dividcnds on sharcs are rcc.rded as a liability

on the datc of appro\al by thc shaEholdcrs and inrerim dividends arc rccordcd as a liability on the &tc of ddlaration by the

Company's Board of Directors.

(s) Errnlngs Per Sh.rc
Basic eamings pcr sharr are calculated by dividing the net profit or loss for the period atributablc to cquity shaleholdcrs by thc

wciShted avcragc numbcr of equity shares outsEnding during the pcriod. Panly paid equity shares are teated as a fmction of an

equity $are to tb. cxtcnt ftat thcy aie €otitled to panicipate h dividends relativc to a fully paid €quity share during thc r.poning
period. The wcigbtrd aveagc lluEber ofequity shar6 outstanding duriDg thc period is adjustcd for evcnts such as bonus issue that

havc changed lbc numbcr of equity shares oubtardin& without a conespondinS change in resources.

For the puDos€ ofcalculating diluted €amings per shs.c, the net profit or loss for thc period attribubble to equity sharEholdos and

the weighted av€rage numbcr of shares outstanding during the period are adjusled for the effects of all equity
shares t: r]&
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Crsa Crandc Axiom Private Limit€d
Notes to financirl strtemenrs for the ycar endcd 3l Msrch 2024
(A ann nts nrc h Millions, unbss otherwise sht?d)

(t) C.sh and carh equivalents
The Company considcrs all highly liquid financaal instrummts, which are readily convenible inro know, amounts ofcash that are

subj€cl to an insignificant risk ofchange in value and having original maturirics ofthree monrhs or less from the date ofpurchase,
to be cash equivalents- Cash and cash equivalents consist of balancG with banks which are unrestrictql for withdrawal and usage.

(u) Restatemcnt
The Company restates ils financial statements and presen6 a opening balance sheet as at the beginning ofthe preceding period ifil
applies an accounting policy retrospectively, makes a retrospective restatefienl of items in its financial statemenls or realassifies

ilems in ils finarcial statemcnts lhat has a mataial cfrect on the infofiEtion in thc balancc sheet at the beginnidg ofthe preceding

period.

The Company corrccls rnaterial prior pcriod errors rctrosp€ctively in the first set of financial stat€rnents approved for issue afler
6eir discovcry by (a) rcstating the cornparative amounls for lhe prior periods presentcd in which the error occurcd; or (b) if the

eftor occurned bcforc lhc carliest prior pcriod presented, reslatinS lhe opcning balaoces of ass€6, liabililies and cquity for thc
e.rliest prior pcriod present d.

(v) Segment r€porting
Ia accordance with Ind AS 108 - Op$ating Segmcnl, the operating segments used to presenl segmart inforrnation are identified on

the basis of information revicwed by the Company's managemm! to allocate rBourc€s to the segmenls and assess their
pe,rformance. An operating scgment is a component of the Company that cngages in business activitics from which it eams

rcvenues and incurs expenses, including revenues and expens€s that relate to tlansactions with any of the Company's othcr

cornponcnts. Rcsults oflhe opcrating segmcnts are rcviewed regularly by lhe Managing Dircctor who has becn identified as fie
chief op€rating decisioo mater (CODM), to rnake decisions about resolrcas to b. .llocared to the s€gnEnl and ass.ss its
peffomrancc.

Pres€flrly, thc Compary is cngaged in only on. scgmcrr viz 'Real estate and allied activilies' and as such therc is Do separate

reportable segmmt as per Ind AS 108 'Opcrating Scgtnc'|ts'. The Company has opcrations only within India.

Accoldingly, the segmmt revenue, segment results, lotal carrying amounl of segmmt asscls and segmmt liability, lotal cost

incurred to acquirc sagmont assets and total amount of charSe for deprcciation during the pcriod, is as rcflectcd in the financial

statemmls as of and for the year ended 3 I March 2024.

23 Significrnt rcaountirg judgments, estimrtes .nd .ssumptions
The preparation of financial staterDenls requires management to make judgnrcnts. estinBtes and assumptions thal affect the r?oned
balances of revmues, cxpens6, ass€ts and liabililics and $e accompanying disclosurc, and tfie disclosure ofcontingent liabilities.

Unclrlainty sbout th6c judgments, sssumptions and 6timates could r6ull in oulcomcs lhat require a material adjustrncnt to the

cafiying amoun! of asscts or liabilitics affect.i in fururc p6iods.

In the process ol applying thc Company's accounting polici6, nanagemcnt makes judgcrDcnt, estirnates and assumptions which
havc thc most significant cffect on lhe afirounls recognized in lhe financial slatcmcnb.

The key judgemcnls, cstiinates atrd assumptions conccming the future atrd othcf kcy sources of estirnation uocertainty at the

reporting datc, that have a significant risk ofcausing a rnaterial adjustrnent !o thc carrying arnounts of ass.ts and liabilities wilhin
the next financial ycar, a,t describ€d b€low. Thc Corpany based its judgemcnts, assumptions and cstirnates on paramctsrs

available when thc linancial slatcrlents warc ptrpalcd. Existing circu[Lstanccs and assunrptions about future devalopmeflts,

howwo, may change due to rna*et changes or circrmstances arising that arc bcyond ihe contsol of lhe Company. Such ch.nges

are reflectcd in lha assuptions whcn thcy occur.

A) Revenue from contrrct! rvith customers

Thc Corflpany applicd thc following judgemenls that signific$tly affert thc detcrmination of the amount and timing of revenue

from contracls with customds:

r. (i) Idendficrtlon ofperformrnce obllgrtion

Revenue consis6 of salc of undivided sharc of land and constructd arEa to the customer, which have becn identified by the

Company as a singlc pcrformancc obligation, as lhcy arE highly int€rrelated/ interdcpcndeot. In asscssing whethcr performance

obligations rclating to salc of uidividcd sharE of land and construcred arra arc highly
considers factors such as:

lhe Company
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Casa Grandc Ariom Privelr Limiled
No(es lo linenciel stalemcDls for lhe ]ear endcd -jl [lrrch 202.1

(All annnts ue i 14illions, tukss otheNise ltntul)

- whether the customer could benefil from the undivided share of land or the constructed area on its own or together wrth other
resouces readily availabl€ to lhe cuslom€r.

- whether thc entily will be abl€ to fulfil its promisr under the contract. to ransfer the undivided shar€ of land wrthout transfer of
constructed aran or ransfer the constructed area without tmnsfer ofundivided share ofland.

a. (ii) Timing of srtisf.ctlon of p.rformrhce obllg.tion

Revenue from sale of real estate lnits is recognised whan (or as) control of such uni6 is lransferred to the cusromer. The mtity
asscsses timing of transfE ofconuol ofsuch unils to lhe customers as transferred over (ime ifone ofthe following criteria are met:

- The customer simult6neously r@cives and consumes the benefits provided by the entity's pcrfonnance as the entity perfiorms.

- The entity's perfomunce creates or enhances an asset that the customcr controls as the assct is created or enhanced-

- The endry's perfonnance does not crcate an asset with atr altemalivc use lo the enlity and tbe entity has an enforceable right lo
payrneot for perforrnance complcted to datc.

If conEol is not ransfcrred ovcr tinE as above,lhc cnlity considers lhe sarn€ as E-ansferrcd at a point in tirn€.

For contracts where conEol is tnNfenrd at a poinr in time the Cornpany considers the following indicators of the transfer of
control of the sss€t (o lhe custom€r:

- WIan $e entiry obtains a prcscnt right to payment for the asset.

- When the entity transfers legal tide of the ass€t to the custo.ner.

- wlerl the cntity transfds physical possession oflhc asset to tlc custorncr.

- Wlefl $e cntity transfers siSnificant risks and rc{/ads ofownership of lhe ess€t to tlre custorD€r.

- When the customer has accepted the asset.

The aforcsaid indicators of transfd of control arc also consid€red for dctcamination of fic timing of derEcognition of invcstrncnl

proPerty.

b) Accounting for revenue rnd hnd cost for projecas etecutcd throuth Joi[t developmant lrrrng.melts ('JDA')
For projecrs executcd througb joint development arrrnScmeob, lhe Compaoy has evaluatcd lhat land owners arc not engag€d in the

same line of business as the Company and hence has concluded that such arrangemmts arc contracts witl customer. The revcnue

from the development and transfer of constructcd arcrrevmue sharing arrangernent and the corrcsponding land/ development

righ6 receivcd under JDA is nrcasured a! the fair value of the estimatcd construction servicc rendered to thc land owner and the

same is accounEd on launch of the pmjcct. Thc fair value is estimrted with refefencc to the ternls of the JDA (whether revenuc

sharc m area sharc) and thc rclatcd cost that is allocltcd io discharge thc obli8arion of thc Company undcr lhc JDA. Fair valuc of
the constsuction is considaed to bc lhc rcprcscnlativc fair value oflhc rcvanue transaction and land so obtaincd. Such ass€ssrnent

is carlicd out at thc launch of lhc rcal cstate project and is lrot reass€ssed at each reporting pcriod. The managanent is of the view

that the fair valuc mcthod and estimat6 are rcflcctivc of(bc qrrent rnarket condition.

c) Sigtrificrnt tln.Ecing compon.
For contracts involving sale of rcal eslate unil dlc Company receivcs thc considd-ation in accordanc€ wilh tlc tcnns of thc contracl

in proponion of thc pcrccntrgc of completion of such rcal cstata projcct and represents paymcnts made by clstomeN to secure

perfonnance obligatioD offte Company uoder the contract etrforc€able by custom€rs. Such considemtion is received and utilised

for specific real estatc projects in accordatrce with the requireorarts of the R€al Estate (Regulation ad Devclopment) Ac! 2016.

Consequently. thc Company has concluded $at such contsacts with custornds do not involve any fmancing €lcmmt since thc samc

arises for reasons explaincd abovc, which is other tian for provision of finance to/from thc custornet.

B. Cl.isllicrtlon of property
Thc Cornpany detcnnines whethd a propcrty is classificd as invesunent propcrty or inventory as below.

InvesEnent propcrty comp.is€s land and buildings (Jnincipatly oflicc and residential propertiqs) $at are not ocmpied substantially

for us€ by, or in thc opdations of, thc Conpany, nor for sale in thc ordinary course ofbusincss, but are hcld prirnarily to €am ftfllal
incomc and capital appreciation. Thcse building/gs arE substanlially renied to tma,lts and not intcrded to be sold in the ordinary
coursc of busincss,

Invmtory comprises property thal is held for sale in lhc ordinary course of business. Principally, this is residential and commercial
properry $at lhc CompaDy devclops aDd intends to scll beforc or during the cours€ of cotrstruction or
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Crsr Grrnde Ariom Privrte Limited
Nolrs to fin.ncirl stalcments for the year cnded 3l ltlrrch 2024
All antounls orc in Millions. unless othenrise stated)

Es(imation ofncl rcalizablc valuc for invcnlory and land advancc :

Invcntory is slated at the lowerofcost and net r€alizable value (NRV).

NRV for completed invenlory property is assessd by refetmce to market conditions and pric6 existing a! the reporting date and is
detemined by the Conpany, based on cornparable transactions ideotified by tbc Company for prope es in the samc geographical
nrarket serving the s3me real estatc segn€nt,

NRV in respect ofinvcnlory pmpe(y under construction is asscssed with rcfcrcnce to m.rket pdces at (he repodhg date for similar
complctcd propcny, less cstimatcd costs to complete construction and afl cstimatc of the timc valuc of moncy lo thc datc of
completion.

With respcct to land inv.ntory and land advance givm, thc nct rccova'ablc valuc is based on the prescnt value of future cash flows.
vhich d@cnds on thc cstimate of, among othcr dings, the likclihood that a project $,ill b€ complctcd, thc experted date of
cornplelion, the discount rate us€d and lh€ eslimation of salc priccs and consrucdon cosls.

C. Imprirment of non-fi[sncisl rssets
Impairment exists when thc carrying value ofan asset or cash gener.ting unit cxcc€ds its recoverable amount, which is the higher
of its fair value lcss costs of disposal and its value iD us€. The fair value less costs ofdisposal calculaion is based on available data

frorD bindinB sales EansactioDs. conducted at amr's length, for similar assels or obs.rvable m.rket prices less increm€ntal costs for
disposing ofthe asset. The value in use calculation is bas€d on a DCF rndel. The cash flows are derived from the budget for the

ncxt five years and do not include reslructuring activities that lhe Company is not yet committed to or significant future

investrnents that will enhance the asset's performance ofthe CGU being iestcd. The recoverabl€ amount is smsitive to the discount

rate us€{ for lhc DCF model as well as thc cxpcrted future cash-inflows and the growth ratc used for cxrapolation purposcs. Thcse

cstimates are most relevanl to disclosurc offair value of invesment property recorded by lhe Compary.

D. Defined benetit pl.ns - Grrtuity
Tbe cost of the defined benefit Sratuity plan and other posl-anplolment rnedical bcnefits and the present value of the gratuity

obligation are determined using actuarial valuatioos. An actuaial valuatioD involvcs makrng various assumptions that rnay difTer

from actual dcvelopments in the future. Thcsc itrcludc $c dctaEination oflhc discount ratq future salary incr€ases aDd rnonality
rates. Due to the complexities involved in thc valuation and i6 long-term nature, I defincd b€nefit obligation is highly scnsitive to
changes in thcsc assumptions. All assu[ptions are rcvicwcd at cach Eponing dstc.

The parameter most subject to change is the discount rate. In dctcrmining the appropriate discount rate for plans op€rated in lndia,
the ntanagernent considers the intercst rates of govemment bonds. The mortality ratc is based on publicly available mortality tables.

Thos€ mortality lables teod !o change only at interval iD rcspons€ to demographic chan8es. Future salary increases are based on

expected future inflation rates and exp€ctad salary increase thcrcon.

E. Maa,urement offiDrDcid irstrumcDtr at rmorlizcd cost

Financial instrument are subsequently mcaswed at arnonizcd cost using thc cffective in(crest ('EIR') method. The compubtion of
ario ized cost is sensilivc to the inputs to EIR including cfTective rate of intcrcst, contractual cash flows and the expected life of
the financial instrummt- Changes in assumptions about lhese inpuls could aflect thc rq,o(ed value of fioancial instoments.

G. Provision for litit.tionr rnd contingcnci.s
Provisiotr for liligalions and coDtin8cncics is determined bascd on cvalualion rnade by the managcrnent of the prescnt obligatioD
arising from past cvents lhc s€ttlemeflt ofwhich is cxpcctcd to rcsult in outflow ofrrsources embodying , which
involvcs judgements around estimates the ultimale outcome of such past evenG and measurement of the
judgcmmts involved in such e6tiriation th€ provision is smsitive to the actual outcomc in futurc periods.

.)

,-, ii "'f t l,s:.

\t)r-
r<I

F. Uieful life .rd rcstdurl vrlue of prop.rty, pLtrt rnd .qulpm.nt
The useful life and residual value ofproperty, plant and cquipment is deErmincd based on evaluation made by the rnanagcmmt of
the expecrcd usaSc of the asset, the physical wear and tear and technical or commercial obsolescence of lhe asset. Due to lhe
judgements involved in such €stimates the useful life ard rcsidual value are sensitive to the acoal usagc in firture period.



C.sr Grrndc Ariom Prlva.c Limttcd
Notes lo Finrncial Slrrements for the lear ended Nlrrch 31.2024
(AII anouuts arc h Millio,Lt. u less olptlris? stdted)

l. Propert_v. phnl rod equipmenl

Buildings Compulcrs and
Fixtures

Office
Equipment Nlachincrv

vchicles Total

Cost

As rt April 01, 2022

Addilions durinS the yeai

Disposals durirg lie year

As rt Mrrch3l,202l
Additions durinfl the year

Disposak during the year

As rt Mrrch 3l- 202.t

Deprecirtion

As rt April 01, 2022

Depreciation char8c for the ycar

Disposals during thc year

Ar.t M.rch 31,2023
Depreciation charge for lhe year

Disposals during the year

As.t It.rch 31,201,4

Net block

0.48

0.62
3.03
2.25

0.19
2.81

0.21 4.2t
5.68

0.2r r.r0 5.2E 3.30 9.119

0.06 0.02 008

r.l6 5.28 3.32 9.97

0.t I 0.17
0.46

o.11

1.03

0.21

l.l8
1.26

267

0.63 1.80 lJ9 l.9l
2 0'70.ll 0.90 0.86

0.ll 0.9,1 2-70 2.25 6.00

As it Merch 31.2021
As at Nlarch 11.2024

0.10

0.10

0.47

o.z2
3.48

2.5{J

s.96
3.97

c& ac

a,:\.
,:.

0.21

-----q,t!-

l.9l
1.07

.t Fllrl"



Cas. Gr.nd€ Axiom Privltc Limited
Notes to Finencirl Statements for the yerr cnded M.rch 31, 2024

ll anofits urc in Millions. u less olhef ise sloled)

4. Loans
(Unsecured considered good unless otherwise slated, measured at amonised cost)

As at
lVarch 3l 2021 llerch 3l 2023

Lorns to rel.ted party
Loan to related parties

Total loans carried at amortised cosl

Current

Non-Curcnt

5. Othcr linancial assets

(Measured al amortised cost)

162.95 612.80

362.95 6r 2.80

612.80362.95

As al As at
Mlrch 3l 2024 lurrch 3l 2023

seclrrity deposit

Bank dcposits with rnorc than I 2 months

lnterest accrued but not du€

Unbilled Revenue

Interest accrued and due

Rental advance

Totrl llnrncirl iDstrumeots .t tmortfucd cost

Current

Non-Current

6. Other rssets

0.10
4.39

88.80

57.60

0.05

0.31

0.10
15.6 r

41.0'1

0.05

0.44

146.76

4.49

41.56

r5 7l

As at As et

M.rch 3l 2024 Mrrch 3l 2023

Advance to suppliers

Balance with Govemment aulhorities

Tot.l other rssets

Culrent
Non Current

7. Deferred lar assels (net)/ Deferred tex liabilities (nct)

0.67

35.75

4.12

35.39

36.42 39.51

39.5136.42

A$ rt As at

Mrrch 3l 2024 Msrch 3l 2021

Defcrred tu llebilitics
Property, plant and equipme[t
Inventory
Unearned rcvenue
Borrowings
Gross deferr.d trr li.bilides

Deferred (ex rssets

Property, plant and equipment

Non deductible expenses for tax purposes

Gross deferred tar arsets

8.86

32.57

38.95

19.90

0.98

41.43

1.28

59.E3

l.l I

0.02

4 l.2E t.l3

Net deferred t.x ssset/(lirbilitles) _--___________(!q (sr.70)

15t.25 57.27

(.

!f;



Crsa Grandc Ariom I'dvat( Limited
Notcs to Financial Statcnrcnts for the year ended March 31,2024
(All unounts arc ii Millio s, wless otheru,ise stut4l)

8. lnlcntorics As at
Nfsrch 31.2024 M.rch 31,2023

Work-in-progress

Raw materials, componcnts and stores

Tolrl invenaories 11 the lower ofcost.nd net rerlissble vrlue

9. Trad€ receivabl€s
(Unsecured, considered good)

35.22

11.04

3r0.55
14.42

354.91

As at As at
luarch 3l 2024 March 3l 7023

Trade receivables

Tr.de recei\.rbles rgeing schedule

16.70 64.37

As at As at
M.rch 3l 2024 Mrrch 3l 2023

Undisputed Trade Receivrbles - considered good

Outstanding for following periods from due date ofpayment
Current but not due

kss than 6 months

6moDths-lyear
I -2 yean
2-3 years

More than 3 years

Tolrl

10. Cash add cash equivrlents

I L26
2.U
t.87
t.53

56.94

2.01

5.03

0.37

As a1

Mrrch 31,2024
As lt

March 3l 2023

Baloncas teilh bonks:

- On current accounts

Cheques/ drafts on hand

Cash on hand

Total cash end cash equivslent 30.09 2t.44

Cash at banks eams interest at floating rates based on daily bank deposit rates. Short-term deposits are made for varying periods of
bctwccn one day and thrcc months, depending on lhe immcdiate cash requiremens of tie Company, and cam intcrcst at the respective

short-tcrm deposit rates.

I t. Current trr .ssct (net)
As at As At

March 3l 2024 Mrrch 3l 2023

29.95

0.14

21.33

0.1I

Advance tax
Provision for tax

Totrl curretrt tu (tret)

12. Equity sh.rc c.pitrl

84.31

(8r.93)
39.97

(74.92)

2JE (34.9s)

Equity shrres of I l0 erch
Number AmouDt

.) Authorised shire crpilrl
As.t April01,2022
Incrcas€y'(decrease) during the ycar

As rt Msrch 31,2023
Increase(deqease) durinS the year

As rt Mrrch 31,2024

,zi3e-;
10,000 0.10

l0 00 0.t0

o

10,000 0.t0

48.26

16.70 64.31

1b.70 64.17

irr
\C

i,l l:,164'l



Casa Grende Ariom Privrte Limitcd
Notes to Financial Slatcmcnts for the year cnded March 3l, 2024

llenounts ure i Millions. unless otheryise stut(d)

Rights, preferences rnd resarictio[s attrchcd to lh€ cquity sh.res
The Company has one class ofcquity shares viz., regular equity shares.

Regular Equity shares : These equity shares arc having a par value of { l0 per share. Each shareholder is eligible for One vote per sharc
held. The dividend proposed by the board is subject to the approval oflhe shareholders in the cnsuing Annual General Meeting, excepr in

case of interim dividend. In the event of liquidation, the equity sharcholdeE are eligible to receive the remaioirg assets of rhe Company
after distribution ofall preferential amount, in proponion to their shareholdiflg.

Equity sh.res of I l0 each

Number Amount
b) lssued stare crpit.l
At April 01,2022
Increase/(decrease) during the ycar

At Mrrch 31,2023
Increasd(decreas€) during the year

At Mlrch 31,2024

10,000

10,000

!0.000

0.t 0

0.10

c) P.id-up shrre crpitzl
A. April0l,2022
Increase/(decrease) during the year

At Msrch 31,2023
lncrease(decrease) during the year

At M.rch 31,2024

t0,000 0.t0

0.,0

0.10

Detf,ils ofshsr€holders hotding mor€ thah 57n shares rnd shar€s held by ptomoters in the ComPsny
As ri

Mrrch 31, 2024

No, ofShrres 70 ofHolding
Equity shares

Casagrald Premier Builder Limitcd (Formerly known as Casagland

Premier Builder Private Limited)
10,000 1000/.

As .t
Mrrch 31,2023

No. ofShrr€f, % ofHoldirg
Equlay shrres
Casagrand Prcmicr Buildcr Limitcd (Formerly krown as Casagrand

Prcmicr Buildcr Private Limit€d)

Details ofchenges in the promot€rs holdings

10,000 1000/.

As at As at

Mrrch 3l 2024 Mrrch 3l 2023

Equlty shares

Casagrand Prcmicr Builder Limitcd (Formcrly known as Casagraod

Prcmicr Builder Privat Limit€d)

13. Othcr equity

0%

As et
March 31,2024

As at
Mrrch 3l 2n21

.) Relrined errnlDgs
Openirg
Add: Additions

kss: Utilised./ traosfened

kss : Transfer to Rcs€rvcs

Closlng

c 404..63

(46.44)
75.91

328.72
(,

/-

'.t: t) r
:'r

0.10

10,000

0%

o

\=
35E.19 404.63



Crsa Grandc Axiom P vale Limircd
Not€s to Finrncial Stetemcnts for the year cnded M!rch 31. 2024
(All anrcunls urc i Millions, unless otheNise sluled)

r) Retrined €rrnings

The cumllative gain or loss arising from the operalions which is relained by the Company is recognised and accumulated under surplus in
the statement ofp.ofit and loss.

14. BorroNings As at
l\Iarch 3l 2021

As al
March 31.2023

A) Non-current borrowings

Securcd
i) Term Lo.ns

.) From other p.rlies
F om financial institutions

Totrl non current borrowings

B) CurreDt borrowirgs
Unsecurad
i) Lorn repryrble on dem.ld
From related parties

Total current Borrowings

284.04

284.O4

14.82

46.31 14.82

15. Oth€r finrnci.l li.bilities
(Carried at arnorlised cost)

As .t
M.rch 31,202,1

As rt
Mrrch 31. 2023

Interest accrued but not duc

Accrued expenses

16. Other li.bilities

l8.
21.n

Total other finencial lirbilities
Current

Non current

45.98 45.22

As at As &t

Mrrch 3l 2024 Msrch fl 2023

Advance from custorneE (including cancelled customer)

Statubry dues ard related liabilities
Uneamed Revenue

Corpus Fund

Others

65.84

0.16

34.88

18.35

0.06

20.95

5.40

132.99

t9.95
0.05

Tot.l other lirbllities
Current

Non curent

I19.29 179.34

| 19.29 t19.34

17. Trrde pryables As at
M.rch 3l, 2024

As rt
Mrrch 31,2023

Trade payables

- total outstanding ducs ofmicro small and mcdium enterpriscs
- tolal outstanding dues to othe6
Totrl trrde p.y.bles

Trade payablcs

Trade payables to related parties

Tot.l trrde p.yrblcs

40.41

r.59
134.04

0.,{8

16.06

25.94

68.71

65.81

r) D& 42.00 134.52

a
o l'Frl a

ic164155

42.00 134.52

46.31

11.65

28.33

45.9t 45.22

\\
..t,- 
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C.sa Grrnde Ariom Pri!2te Limiled
Notes to Finrrcill Sl.lements for th€ te.r endcd \tlrch -11, 202:l

All amounts rrc in Millions. rnless olhcntise staa.d)

S.no

Mr

2023

Itln Mn

I

Tata Capital
Housing

Lirnitld
GCHFL)

350.00

BormwinS Entity: Casa Crand€ Axiom Privat. Limitcd

Narurc ofs.curity :

l. Prot crty:
(i) Extcnsion ofcharg€ by way ofRcgisrcrcd Simp,c Mongage over land and construclion thercof

(prEscnt and tulurc) ofresidential vitla projccl 'Tranquil" bcing constructed on all thal picce and

parcel ofland bearins Sy N o.'t8t4,79/\t A, I B, lC, lD, 2A,2B,1, 4. 5A. 58, 6,7,8), 80/ (1, 2, 3A,

38, 3C). 8?(1, 4,J, 6Al, 6A2, 68. 8A, 88, 9A, 98, l0A,l0B), 88/(4, 64, 6C) of Jalladampct

VillaS€, Sholinginallur Talut. Ch.nnai Districl, Tarnil Nadu (lotally adm€asuring -5.30 acr.s less-

0.867 acrcs giftcd for Lint Road & oSR)
(ii) Croes collatenlis'tion over security of .csidenlial projcl "Cssagrand naSship" being

coostructcd oo aU lhal piece and par.cl of land bcariag multiplc Survcy Nos. located at Jalladianp€t

VillaSc, Sholinganallur Taluk, Kanchccpuram Distnci and Locatcd al Pallilar.nai villaS.'

Tambanm Taluk, Chengalpct Dis.rict, Tamil Nadu (tokUy .dm.asurin8'17 58 acrcs l6s arca lo

bc sifted for Link Road & OSR)

2- sto.h Rcccivablcs and movablc propdty:
(i) Extcnsioo of .hargc by .hc wry of hFolh6ation on all rccci\ablcs of Tranquil' pro.icd

including sll sou unsold, insurancc rtccipts ss w.ll as dcvclopmcnt and othcr char86 and any

(ii) Cr6r collatcralisalion over all rcccivabl6 of'Cssagrind Flagship' proj€ct including all sol4

unsold. insurarc. rcc.ipls a! wcll as d.vclopmcnl and orhcr char8cs and ary cesh now

3. Co Bono*tr: Casagrand ftcniicr Buildlt Privatc Lirnitcd & Casagrand Horizons Prival.

Limitcd.

284 03

Repaymtrrt T.T ms and Rat€ of inlcrcsl:
l T€rm ofloan: { 350.00 million - 24 mooths (including moBlorium of 12 months) ftom the dat€

fintdisbu$€m€ (Mar2023)

2. R.plymcnt of loan principal: 12 rnonfily instalmcnts staning from lSth rnonth fmm lst

3- Principal Moritorium: 24 Monlhs iom the date of lst disbursemcnt (inl6est on ootitanding

amount payablc dudtrg riis p€riod)

4. Intcrcsr: Payablc monlhly at thc floatinB latc of 12.60% p... (PLR of 19 50 % minus 6.90'10

anDum) st lhc timc ofdisburs€mcat.

5. Intcrcst Resct -lnterEst rate chanScs based on lhc Changcs ir Primc t-€nding Rale. Thc chanSc in

PLR \xill b. .l lhc solc discrction ofTCHFL-

\
a)

2021

a,iil:rI

u/



Crsa Grahdc Ariom Priv.te Limited
Notcs to Financial Stalcmcnts for the ycar cnded lUerch 31,2024
(All ano nts ot'" i Millions, u less othefise stoted)

Trade payablcs agcing schcdulc

Toi.l outstrndirg du€s of micro, sm.ll .nd medium enterprises
[-€ss than I year

1 -2 years

2-3 years

More than 3 years

Tol.l

Total outstrnding dues to otheN
kss thal I year

I -2 ycars

2-3 years

More than 3 years

Total

\larch ll 2021
As.t

Mrrch 31,2023
'7.96

5.52

2.39
0.19

65.85
2.63

0.t I

0.12

16.06

t3.M
3.95

6.20
2.16

44.98

13.52

5.36
1.95

25.9{ 65.81

The identification of Micro, Small and Medium Enterprises Suppliers as defined under "The Micro Act Small and Medium Enterprises

Development 2006" is based on hforrnation available with the management. As certified by the maragcment, on the amomts overdue (if
any) to Micro, Snall and Medium Enterprises on accouot ofprincipal alrount, interes! has been accrued and wil be paid to suppliers on

demand of claim. The Company has not receivcd any claim for intercst from any supplier as at lhc balance shect dale.

It. Revenue from contrrcts with custom€E
March 3I 2024 March 3l 2023

Revenue from real estate development

Totsl rcrenue from contrrcts with customers

India
Outside lndia
Totrl revenu€ from cortrrcls with customers

Timing of revenue rccognition
Revenuc Recognition at a point in time

Revenue RecogDition over period of time

Total revenue from contrtcas tf,ith cusaomers

Other operatin g reveDues

Modification income

Marketing commission

Cancelled customer income

scrap sales

Tot.l other operatiDg revenues

Tot.l revetrue from oper.tloDt

Contrrct balanccs

541.06 ?,462.20

54r.06 2,462.20

2,462.20

541.06 2.462.20

54t.06 2,462.20

541.06 2,462.20

2.01

0.t5
0.34

0.90

14.03

I .10

0.39

0.58

3.40

544.46

As at

2,478.30

As at
Mrrch 3l 2024 March 3l 2023

Co[t ct rssets

Trade receivables

Unbilled rcvcnue

Contr.ct ll.bilities
Uncamcd Revenue

Customer advances

c3d

Fiilt ci6.115s
i iiEN;,JA1.14

16.70

57.60

34.88

65.84

132.99

20.95

64.31

ll:
1,.-

68-71

541.06

16.10

:L,
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Crse Grrnde Axiom Private Limited
Nolcs to Financiel Stat€ments for theycrrcnded Ntrrch 31,2024
(All anornts arc i Millions, unless otheruise stuted)

19. ()thrr inromc
1\la rch 3l 2024 March 3l 2023

Interest income

Rent income

Miscellaneous income

41.32

I.49

8.36

0.06

0.59

42.81 9.01

20. Cost of rr$ meteri.ls, compoDents and slorcs consumed

IVarch 3l 2024 Merch 31,2023
a, Raw mrierial and components cotrsomcd
Inventory at $e beginning ofthe year

Add: Purchases

Less: iDvenlory at the end ofthe year

21. Construction activity eapetrses

44.42

43.96

(r3.04)

24.84

250.61
(44.42)

75.34 23S.09

NIrrch -11 2024 March 3l 2023

lrnd cost
Approval, legal and liaison
Construction cost

loterest atld fioaocial charges

22. (Increasey decrease in stock offlrts,lend itock rnd work-in-progress rnd trrded goods

1.43

10.80

226.82

3.88

1e7

35.03

383.63
18.28

212.93 139.76

Nl.rch 3l 2024 Mrrch 3l 2023

a) Opening balance
Work-in-progress

Completed llats
land stock

Adjusunent to opening wlP
Tol.l operhg b.l.nce

b) Closing balance

Work-in-progress

Completed fla$
t-and stock
Less Transfer to Invenstment

Totrl closing bahnce

c) Totrl dlfference in invertory (.) - (b)

23. Emplo)ee benelits expense

3r0.55

310.55

35.23

35.23

t,514.94

2.50

I,517.44

310.55

310.55

1.206.t9

M.rch 31,2024 M.rch 31,2023
Saladcs, wagcs and bonus

Staffwclfarc cxpenses

24. Flnance costs

Intcrcst Expcnse

- lntercst on borrov/ings
- Intcrcst orl taxes

Othcr borrowings costs

24.01

3.71

48.68

4.22

52.90

2024 Mrrch 3l 2023

3.88

1.41

3.79

18.28
10.64

7.94
9.t4

(3.88)
36.86

(r 8.28)[rss: Borrowing Cost t-ansferred to Construction activity expenses

Mrrch 3l

5.26 It.5E

11532

-{'.>



Cesa Grande Aniom Private Limitcd
Notes to Finsncirl Slrtcmehts for thc year ended Mrrch 31, 2024
(All anrcunts dre in Mtllions, unless othernise stutel)

25. DeprecietioD ,nd amortizrtion expcnsc
Nlarch 3l 2n24 M,r.h 1l 2 023

Depreciation ofpropcrty, plant and equipmcnt
Amortization of intangible assets

Dcpreciation on investment propenics

Depreciation of Righl-of-use assets

26. Other expcnses

2.07 2.67

2.01 2.61

Nlerch 3l 2024 M.rch 3l 2023
Power and fuel
Rates and taxes

Insurance

Repairs and mo inlenance

Buildings
Vehicles

Others

CSR expenditure

Advertising and sales promotiot
Travelling and convcyance

Communication costs

Commission aod brokerage fees

PrintiDg and slationery

Legal and professional fees

Payment to auditor (Refer details below)
Software expenses

Rent

Bank charges

Discount
Book and periodicals

Miscellaneous expcnses

Paymetrt to Auditors

0.25

0.01

1.47

0.07

0.42

3.68
3.48

3.55

0.35

t.99
0.09

l.0l
0.20

l.t6
0.21

0.03

0.74

0.58

o.2l
0.05

1.48

0.t7
4.30

0.76
56.1I
13.48

1.62

l.l8
0.15

4.58

0.20

2.15

2.29

0.24

0.52

0.01

0.01

I E.7l 90.15

As .uditor:
Audit fee

ln other.ap.city:
Othcr services (ccrtification fces)

0.20 0.18

0.02

0.20 0.20

rRN li.i41 I:i
al"iEllliAi-1,1 d

Mrrch 31,2024 Mrrch 31,2023

,i



C.sr Grende Axiom I'rivate Limited
Notes to Financial Statements for the year ended March 31, 2024
(All anounts are i Millions, unless othenrise stuted)

D€tails of CSR erpchditurc:

As per Section 135 of thc Companies Act, 2013, a company, meeting the applicability thr€shold, nceds to spend at least 27u of its average

net profit for the immediately preceding threc financial years on corporate social responsibility (CSR) activities. The areas for CSR
activities are eradication of hunger and malnutrition, promoting education. art and culture, heahhcare, destitute care and rehabilitation,

environment sustainability, disaster relief and rural d€velopment project.

iuarch 3l 2024 March 3l 2023
(i) Arnount required to be sp€Dt by the company duriog the year
(ii) Amount ofcxpendiore incurred / ransferred to unspent CSR account
(iii) Shortfall at the end ofthe year

(iv) Total ofprevious years shortfall
(v) Reason for shonfall
(vi) Nature ofCSR activities
(vii) Details ofrelated party transactions, e.9., contribution to a trust

conirolled by the company in relation to CSR expendihfe as per relevar(
AccountinS Stsndard

(viii) Where a provision is rnade with respect to a liability incurred by
entering into a contractual obligation, the movements in the provision
during the year should be shown separately

27. Tax expense
Mrrch 31,2024 M.rch 31,2023

3.68

3.68

0.16
o.'76

Current incoma trr:
Current income tax chargc

Adjustrnents i, respect ofcurrent incorne tax ofprevious year

Deferred trxa
Relating to origination and revercal oftempomry differelces
i) Property, plant and equipment

ii) Non deductible expenscs for tax purposcs

iii) Inventory
iv) Uneamed rcvenue

v) Liability undcr joint developrnent arnngement
vi) Borrowiogs

tlcome trx elpense reported in th€ strtemcnt ofprofit or loss

OCI Section
Nct loss/(gain) on rcmeasurements of dofincd bcnefit plans

Defcred trt chrrged to OCI

4 9l

(0.i7)
0.02

(30.09)

12.61

(0.98)

6t.10

(0.25)

0.02
(229.05)
279.15

0.98

____________lt{q r12.55

)e(:

:f,'
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Crsa Grandc Ariom Privrte Limited
Notes to Fin.rcirl Strtcments for thr lcar €nded Msrch 3l, 2024
(All an,ou ts are in Millions, unless otherwise stated.)

RecoDciliation of trx erpense rrrd the rccounting profit multiplied by Indie's domestic t.x rat€ for M.rch 31, 2024 rnd Mrrch 31,
2023

l\larch 3l 2024 lMarch 3l 2023

Accounting profit before income tax
Tax on accounting profit at statutory income tax rate 25.17yo

hnpact ofNon-taxable income for tax puposes
t-oss from Partnership Firm
Tax elIect on account oftransition to IND AS
Defenrd lax effect
Others

(60.r0)
(r5.r3)

(4e.36)

50.85

1.49

Adjustncnts rccogrised in the current ycar in relation to lhe curcot tax of
prior years

Inconte trr expense reported ln the ri.tement of prolit or loss ____1!L!q____ll2ll
*Thc Compary cleclcd to ex€rcise the option permitted under seclion I | 5BAA of the Income Tax Act, l96l as introduccd by the Taxation
laws (Amefldmeno Ordinancc, 2019. Accordingly, the Conpany has recognised Provision for Income Tax for the year and re-measurcd its
Dcferrcd tax ass€t (or/and defrrred tax liability) basis the rate prescribcd in thc said s€ction.

28. Earnihgs pcr shrrc
Itlrrch 31,2024 Mrrch 31,2023

Equity Sh.res
Number of shares at the beginning oftheyear
Add :- sharcs issued during the year

Tolal Number ofshrres outstrnding ra ah€ end ofthe yexr ( B )

Wcighted avcragc number ofshares oustanding durhg the year - Basic
Add : Weighted avcrage number ofshares that have dilutive effect on EPS

Wclghled .verrge Dumber of sh.r€. ootst.ndlng dorhg the y..r - Dlluaed ( C )

E.rring per shrre otp.r vrlue {10 - Brslc (D=A/B)0rl)
Errring per shrrc of prr vrluc {10 - Dlluted ( E = A / C ) (In {)

146.14)

r0,000

328.72

r0,000

10,000

10.000

t 0,000

10,000

r 0,000

(4,644.00)

(4,644.00)

10,000

32,872.47

32,812.47

441.27

I I1.06

Profit rttributrble to equity hold€rs for brsic earnings ( A )

c
r.l 4

ilii

Ai



Crsr Grrndc ariom Prir'rre Limired
Noles to Finencirl Slrt.ments for the y€rr ended March 31, 2024
(A aDounts ar. i" Millions, unkss othctuisc starcd)

,9. Frir Yalu€ mersurcments
The details offair value measurement ofCompany's financial assets/liabiiities are as belowl

Finrncirl essetslirbilities mersur€d rt F.irV.lue through prolitloss:

Ilcrch 31. 2024Lrvel ltarch 3l 2021
lnvestmenB in quot.d invesgnent! -muNal funds

30. Crpitrl MrD.g.m.trt
The Company's objectives of capital managcmcni is to mrximiz! the shareholder value. In ord€r to main6in or adjust lhc capilal

sEucturc, thc Company may adjust lhc r.tum lo shareholdcrs, issud buyback shar6 or scll assc6 to rlducc dcbl. Thc Company

mana8es its capital sEucture lod makcs adjustrnen6 in lighr of changcs in cconomic conditions and thc rcquirernarts of thc llnancial

Tle CoEpany mo tori capital using a gc{ring ratio, which is nct deb! divided by tolal cquity plus net deb! as below.
.Euity includcs cquity sharE capit l and all othcr cquity cornponenls attdbulable to lhc cquity holdcrs
.Nei dcbr includcs borrowings (non-srrot and currenl), n-.de pa,"bles and othcr financial liabilities, l6s cash and cash

cquivalcna (including bank balatlc6 othcr than cash and cadr cquivalcols and margin money dcpGits wilh banks)

At rt A5 .t
\lrrrh 3l 2024 Mrrch 31 2023

BorrowiDgs (non-curcnt atrd current)

Trade pa),ables

Odcr fmancial liabilitics (curEot and non-cud.ot)
t6s: Cash ad cash cquivalcdls(includinS balaDces at ballk ott6 than

cash and cash cquiEldrts and margin moncy dcposils with banks)

N.t D.bt (A)
Equity share capilal
Other equity

(10.09) (2t.44)

Eqdty (B) !58.29 1U.13
Equity plus oer dcbr (C= A+B) 462.49 851.89

Ce3ri.g ratio (D = A,/C) 22.53% 53.04%

In ordcr lo achi6,c lhc objccliv. of maximizc sharcholdcas veluc, thc Company's capital manag.rn.ot, amongst othcr lhings, aims !o
cnsure that it mccts flnancial covorants attachcd to thc intercst-bearinS borrowings that define capilal structEe requirements. Any
significant breach in mccting thc financial covenanb would allow thc bank to call bonowings. Thcr€ have becn no br€aches in the
fi naDcial covcnants of abovc-motiolcd intcrcst-b€aring borrowing.

No changcs wcrc rrzdc in thc objcctiv6, policics or proccsscs for managing capital dunng thc cuirEnt and prwious ),ca-rs.

DE

46.31

42.00

45.98

r(x.20
0.10

358.19

457,16

0.10
4M.63

cI

F.I
,

I

t:

6{1:i
A1.1.

0

N

fi

The fair valuc ofthc financial asscts and Iiabililies is includcd al lhc amount at which thc instsument could bc cxchanged in a currcnr

transaction betwc€n willing panies, other lha'l in a forced or liquidation sale. There have been no bansfers between levels during th€
period.

The management assessed lhal lhe cafiying values of cash and cash cquiElenrs, trid€ receiBbles, short tcrm invesEnents, loans,

tradc paFblcs, bormwings ad odcr financial asscts and liabiliriG approximarc rhcir fair valucs larycly due to th. shon-r.rm
maturiti€s.

Set out below, is a comparison by chss of the carr),rng amounts and fair value ofthe Company's financial instrumenls:

As rt As rt
Mrrch 31,2024 Mtrch 31, 2023

Crsh and cash cquival@E 30.09 10.09 2l.14 21.44

Loans 362.95 362.95 612.80 612.80

Othcr financial ssscls 151.25 151.25 57.27 57.27

Trad€ receivablcs 15.70 16.70 9.3'l 64.)7

FlDrrcid Ll.bllltl..
BorrowingE Non-Curcn9 (0.00) (0.00) 2U.M 284.u
Bonowings (Cuncnl) 46.31 46.31 14.82 14.82

Tradc payablcs 42.00 42.00 134.52 134.52

othcr linancial liabilities 45.98 45.98 45.22 45.22

298.86

134.52

45.22



Casa Grandc  riom l,r'ilate Limi(cd
Iorcs to financial Srercmcnts for thr \'€ar ended }tarch 31. 2024
(.411anounts orc nt ih lons u,,lcss othctuis? stated)

31. FinNnci"l risk mrnrgement obr€ctivos {nd policier

Thc Company s principal financial liabililies, comprisc borlollin8s, tradc and orhcr payables. Thc main purpose of thesc l;rancial
liabilities is to finance rhe Company's opcrations.

The Company's principal financial assets includc loans, lrrdc, other receivablcs and cash and cash cquivalcnrs and bank balances
olher than cash and cash equivalents tha( derive direltly frorn lts operations.

Thc Company is cxposcd to markct risk, crcdit risk and liquidity risk. Thc Company's manaBcmcn! ovcrsccs thc maMgcmcnr of
lhese risks and ensures fial the Compaoy's financial risk aclivilics are govemed by appropriate policies and procedurqs and that

financial risks arc idcntifi€d, measurcd and managcd in accordarcc ryilh lhe Company's policies and risk objcctives.

i. Mrrke( risk

Ma*sl risk is lh€ risk lhat lhc fair valuc of future cash flows of a financial instrumcnt will fluctuatc bccausc of changcs in markcl
prices. Mar*ct risk compri$s trro O?cs ofrisk: intcr6l rate risk and other price risk, such as equity pricc risk and commodity/ real-

.$alc risk.

Thc scositivity analysis in the following scctions relat€ to thc position as at March 31,2024 and March 31,2023. The scnsitivity
analysis has be€n Fepared on the basis rhat the amounr of nct dcbt and the ntio of fixed to floating interest rates of the debl. I,-he

ahallsis cxcludcs lhc impact of movcm.rrts in rurkct variablG on lhe carrying valucs of graNity and othsr post r.(irErncnt
obli8atioovprovisions.
Thc below assumption has been rnsd. in cllculating rhe scnsirivity ana\ris:

Thc s€nsitivity of fic relevant profit or loss item is thc cffcct of thc sssumod changcs in r.spcctive markct risks. This is bascd on $c
financial asscts and financial liabilities hcld at March 31, 2024 and March 31, 2023.

Intc.csr raE risk is the risk that the fair valuc or future cash flows of an €xposure will fluctuale becaus. of changes in Interest €te.
Thc cntity's €xposur to thc risk of changcs in Intq.st rai6 rclatcs primarily to lhc cntity's opa-ating aclivitics (when rcccivablcs or
payabl€s arc subjccr io diffg€trt intercst ratcs) snd lhe artity's n.t rcceivables or payrbl6.

The Cornpary is affc.tcd by rhc pricc volatility of ccrtain commoditiey r.al cslatc. Its operating activities require the oogoing

dcvelopment of rcal cstatc. The Company's manaSemcnt has dcvelop€d and cnacted a risk managem€nt sEategy rcgarding

commodity/ real estatc price risk and its mitigdion. The Company is subjeca to ihe price risk variables, which are cxpected to \aary in

linc with lhe prcvailing mrrkei conditions.

Ihtcr6t rrl€ scnsltlvity
Thc following tabl6 dcmonsratc the seflsitivity to a r.asonably pcsible chaogc in interest rat6, with all other variablcs held

constant. Thc impact on thc Company's p.ofit bcforc tax is du. !o changG in thc fair valuc of non-currcnt and current borowings
and oiher current and non current financial liabilities.

Change in rrtc Effect of profit
before trr

Mrrch 31,202{

Mrrch 31,2023

+lY.
-1./.
+lo/.

0.09
(0.09)

0.37

(0.37)

Thc Company invcsls suDlus fl s in liquid mutual frrnds. Thc Company is cxposcd to mattet pric. risk arising from unc.rtainlr.s
about fttule valu.s of lhe investmcnt Thc Company manag6 lhc cquity price risk through investing surplus funds on liquid mutual

funds for short t.lm b6sis.

Thc lable bclo{r suEeirises lbe irDpact of increasar'dcctrasc of th. Nct Ass.t Valuc (NAV) on thc profit for thc year. Thc anrlysis is

bascd on thc assumption that lhe NAV pricc would incrrssc 5% and dccreasc by 5% wi$ all rsriable constant.

lncrcrsa/
Ch.n8e ln r.ae (dccrc.rc) ln

protlt
M.rch 31, 2024

M.rch 31,2023

+5./,

+50/o

D&C ao

i,--igtt oie lt -'

, CHiliti;11 
1

./, -.. /



Casa (;rNndc 
^rioD 

Pri\{lc l-imitcd
N-otcs to Iinrncial Slrlemcnts for lhe ycar rndcd March 31, 2024
(,4 aht.tlnts ar? i,t MiUions, u,tless oth?'alr! rkttd)

ii. Credit risk
Credn nsk is thc risk of loss that rnay aris. on outstanding financial instrumcnts if a coonlerparty default on its obligations. The

Company's exposure to credit risk arises majorly from Eade receivablev unbilled revcnue ard other financial assels.

Oth€r financial ass.ts likc sdurity dcposils. loans and banl deposits are mostly with .mploye€s, govemmcnt bodics ,nd banks and

hence. the Company docs not expect any credr( risk with resp€ct to tbes€ finaocial ass.ts.

With respc.l to irade re{civables/ unbilled r.venue, the Cornpany has conslitutcd te3ms to review the rcceivables oll pcriodic basis

and to takc ncccssary miligations, wl,erever rcquircd. Thc Comparry creatB allowancc for all unsccurcd rc'ceivablcs bascd on lifctimc
exp€rtcd credil loss ('ECL').

lli. Liquldlty risk
Thc Company's principal sourccs of liquidity arc cash and cash cquivalcnts and lhc cash flolr that is gcnerated from opcralions. The

Company believes that the cash alld cash equivalents is sufhci€ot to meet its curreol requtcmenfs. Accordingly no liquidity risk is

pcrceived.

Thc brcak-up of cash and cash cquivalents, dcposils and invGtsnants is as bclow.
\Irrch 3l 2024 Mrrch 3l 202i

Cash and cash cquivalents 30.09 2l.M

Thc tablc bclow summffiscs thc maturity profilc ofthc Company's financial liabilitics at thc rcpoding datc. Thc amounts arc based

on cootactual undiscoutrlcd payrnents

M.turity period Mrrch 31,2024 Mrrch 31,2023

Finrnci.l lirblliticr - curent
Borrowings (curcrt)
t casc liabilitics
Trade payablcs

Othcr fi nancial liabilities

Within a ycar

Within a year

Wilhin a ,tat
Within a ,t3t

11.82

42.00

45.98
t34.52
45.22

284.M

c (:

Y

Finrncirl li.bilitics - non curreDt
Borrowings
Lease liabilitics
Other fi nancial liabilities

Betwe€n l-3 years

Betl,eenl-l0years
Bctwccn I -3 years

46.31

()

1:

rll f

c Erlll
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C.s. Grrrde Aionr Prir.tc l-iDril.d
Notes ro Fin.n(irl Slrtcm.nts for rhc yc.r.rded Nlar.h.tl.2ll2,a

ll a,nounts urc in Milliot!. tlcst othetaise stuted)

12. R.l.ted p.rr! rnns..tions

rri.s rnd n,t!r. ofr.hlioo5h
Nrlu r. of Rd rtionrhipNrn. or thc Rehr.d Ptrr)

Fcllow subsidi.ry

subsidiary

Cegrad P.cnicrBuild( Um&d (Fomcny hosr as Ca$8End Builder Pri\zle Uhncd)

Cara GGnde Zert P.ivat€ timiled
Casa Grande Grace Pravat. Umited

cara Grande Garden City Builders Private Limated

Caea Grande Milestone Private Umated

casa GEnde Hom€s Privale limited
Cara Grande Civil EnSin.eriq Privrte timited

Casatrand Hoiions Privat. timited

casS.and Stay'oSy Privatc Lrmned

casatrand vistaaz Privat€ Limited

casagEnd Magict tuJt Privale umited

casagrrnd Smart Valuc Hornes Ptivai€ Umned

Casagrand Bi.p.* Pri.rtc Umitcd

casatrand Retale Priv.t€ unned
Gary Mag Private Limited

caraSrand Mill€.la Prtuat. Limlted

Caragrand Perth Build€r Private Umited

Cara8rand Eeacon Ptuate tlmited

Gsagrand totus Pflv.te timted
flock Euilder Priv?t. Umit.d
Gsagrand Fittedhomg Pri\/6t. Umrted

c..agrand Alphin€ Pdvrt€ Urnxcd lhor 2407 no22l
c.s.grand astutc Privat. umi.d
Casatrand Aesthetic Pra\rdle Umit.d
Catagr.nd stage7 Private Umit.d
Ebti, Blilder P.iEte timited

caraSrand Zingo Prlvate Umlted

casaSrand Everta Private Lrmlted

casatrand Exotia Privai. Umited

castrand vivaac. Private Umited

c.s.grand HydeNis€ Priv.t. Umit.d
cas.gEnd fresh Private umii.d
casagmnd Contrrcl5 Priv.l! Umit d llrom 17{7-2023)

cas.trand Cova.n Privat. umitd lfro.n 08-08'2023)

cararrand Ulblno Pdvat. umt.d (from 3GoE-2023)

Gs.trand A\r.lon Privat. Llmttcd (frcrn 31{8-2023)

Gratrand GrllanE. R.alE(.t. Ll-c (1007-2023)

casa Gr.nde Shelt.r Privrt. Umlted (w.e.f. 11-12'2023)

cas. Grande Reaho6 Prlvzt. Umtt€d (w.e.f. 13-12-2023)

cas. Grand€ v.llam Priv.t. umlted lw.!J. 13-12-2023)

Danub Homes Private limitad

Casagrand An hor Piv.lr Limil.d

c.sagEnd Wacity Pdvat. llmit.d
c.s.trand 8lu€ Horlton Pri\a!. Umlled

C.sagrand MaSnum P.iv.t. Limltcd

tteadway Ace lndusp.rl Prhr.t. Umitd lfrom04{5-2023)
cco tndunrial P.*r Priv.t. Umtted (frorh 03-1G20231

Headway Premi.r lndusp.rl Priv.t. umited (ftom 04-12-2023)

visaon Premier hdurpa* Priv.t. Umited (Irom 04-12-2023)

B€acon Pr€mi.r lnduep.* Pdvat. Umh.d (from 04'12-2023)

caragrand spacEintell Prture umited

Upn y Euild.r Privatc Umli.d
lrris Wht€boad Prtv.t. umit.d (ftom 13{2-2024}

casa GEnde Enrerprii.! t],
casa crrnde sh.h.r uP mll 11-12-2023)

c.5a Gr.nde Rcenors LlP mI 1]12-2023)

c.ra Grand€ Vrll.m LtP m[ f-12-2023)
Oawnln8 D€1r€lop€rs UP

Gracc Gat d community uP

rJ&

r!t

.rl:\..



C(r Grrnde Axion Prnrt! l.imircd
Notts ro FinD(hl Sr.tem.rrs forlh.yor.nded ll.r.h 3l.20ra

lld ounts aft in Millu,ts. u lss othetl\ise

Nolc : R.l.rcd p.rty rcl.tionsiips .rc ar idcntificd by liie n,Dgcmclr

N!m. ortne Rel.td }rrl:_ s,rur.olR.trtionship

Si!. Sekar R€ddy Na8clla

Ra,n€€sh lain lTall 14{4-20241

RaBhunathan Sumanlh Xnshna

Key nr.agement p.@nn.l
Kcy ma.agemert FMnncl
Kcy manaBmert Fmnncl

Xelmanagdoi pctuinel

Kcy DaMgcD.nt p€Mnncl

K.y managcmctrt pcMnncl

Key manaSement psonncl

Arun Hope Foondation

Elitrlrieg f erhnology Private Umild
casagrand 8d8ht xidr PrM.t. Umited

Zest Home Search LLP

lRlS oevelopne.t LtP

Arun Family Trudeerhip tLP

Casagrand Suprem. Home LLP

Nobilitas Home Se.rch tlP
Blue Sea Hoh€< S..r.h t(?
casagrand Lulor Private limlted
chenSalpattu war.housint Part5 Private Umited(rill t8'r2-20231

solace Gared community ltP

5€a View Ho.ne se.rch Lt P

AA( R€alty SeNic€s LLP

Gall.nte Promoter tLP

Casa Grande Coimbator€ LLP

P.opel Holdings U.P

Caratrand Arun Mn academy foundation

Spacio Premier Global P.rk Privai€ Limired fiilloctober 20231

CasrSrand Starpark Private Umlted

Cara Grand€ Propcara Private timitld

oomyhome lnterior Deri8n & Solutions Private Umited {formldyknownas C.s.lnterior
Studio Private Limited w.e.t. 30-05-2024)

Enriri.s under common

o C

() fRil c1t

Crii.ilti
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Ct3. Gr.nd. {iom Pnr.rc Limitcd
Nol.r to Fin.nci.l Srrtem.nar aor ti. yc.r.nd.d ll.r.h ll.202a
(/4 o,nomts ure in Millions, ualcss o,heftise stal?d)
ii, Tr.n.r.tions *nh rh. r.lrr.d Drrtid

P.rticuhE Mri.h 11.2023

C&sa Gntrd. Card.n City Buildcrs Pnvltc Limn.d

Cara Ghnde Gacc Privdc Limitcd
Cau cmdc Sh.lr.r LLP

Ca!. Gud. Mil.slone Priyar. Lihilcd
Ce86nd Pr.micr Buildd Limir.d

CdtE d Vistzd Pri\rre Umncd

G!c. Gar.d Cotmuiry LLP

Cts. Gnndc Z.st PnEr. UmiEd

C&Ifnnd Virr... Priflc Uoir.d
Ddub Honar PriEL tiDit.d
Drwing D.EloFR LLP

C$lsnnd Milloia PriEt! UmiLd
AAK R.rlty Scrvi6 tlP
Cu Gnrld. Vrlllm P.ivac UDit d
Cs!.gBd Mlgick Rury P.ival. UmiLd

0.02
47.56

0.09
0.01

0.04

0.43
1.44

0.40

34.89

0.32

0.31

0.01

o.11

t.78
l.t0
0.05

34.13

4.79

2.r5

b) Conslr!.thn .rFN6
Ce Orard. Civil EnginccnnS Pnvalc Umicd

c) A&.rtl$m cp.nscs
C.s Gr.ndc Erterpriws LLP

C$a Grandc Propce Privar. Umired

0.07

Mf<t 31.2024 M.r.t 11.202.1

C!r! Grardc Hom6 ftivar. Limitcd

Cs$tr.nd Msgrct Rut PriEr. LimiLd
C$r Grrndc VallD LP
C5.. Gn d. Gardd Ciry Blildd kivar. U6it d
AAk R6lty ScBi.6 LLP

Ce Gtudc Civil EryindinS Pritzr. Limit d

Ce GE d. Mil6lo.. Priv.L Umn.d
C$r Grdndc R6lrm LLP

Cs!. Gnnd. Smn V.lu. H@6 Prihlc Limircd

Clsrgrmd Millcnii Prilrtc Linircd
Ce Gnnd. Z.t Primtc Limit d
C&9tudH6izo.t Privrt. Ulnit d

G.zyM{ Priv c Umitcd

Ce G.nd. Gr&c P.ier& Lhit d

Cegord Bizp.rr Priut Umird
Drrub Horn6 lti\lrc Limi|d

0.09

3.t0
0.34

0.24

24.2t
I,M
0.05

8.69

0.01

004

0.50

0.04

0.25

0.38

0.08

4.37
1.29
2.97

0.34

0.0r

0.17
t.25
0.r0

0.02

0 R.tbboreb.nioartp.!.6
Cr!. Gnnd. Civil Engincailg PriEL tihir.d
Cut[nd Prcmic Bujldd l-iDird

0.03

0.05

0.07

r.i.2 r

32.2t
t6.86

169.01

D.uitr8 D.v.lopc6 LL.P

Clllgnnd HcizN Privat umir.d
Dsub Homcs Prilt Umil.d
AAK R.llty Scdic.s LtP
Ca6r G nd. shllrd LLP

C.r! Gr.nd. G.rd.n City Build.rs kiv.r. Umir.d
C$rgrrndvi{@Privat timircd
C!s! G.r dc Civil Engin..ring Prirdc Umitcd
Cu Cn d. Gna. Prihra UDiGd
C.gsrud Pr€Di.. Build.r Umilcd (Fo.m.rly lnown rs C.srgnnd
hrildcr Priv:t Uhircd)
Cr5rgn d Bizp.rr ltivrE riDiLd
Grr r GLd Coor nity Uf
Cr..gdrd Vitlc Ptihl. Umitld

Cd Gnnd. Z.n PriEt limiLd
cE Gn !d. Sdn viE HdD6 Priqt timii.d

t.46

12.13

0.36

2t7.98
0.49

o & c
8.14

2.07

0.60
0.01

'a

2

()

f-1i,11l1,

2.58
0.04

: ?|l
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Crs. Gr.rdc Axion l,rivrrc t-inited
Nors ro Fin.rchl Srtr.n.nrs for lh. y.rr.ndtd Nl.r.h Jl,2024
(All dnomts urc in Mi ions, unless othe^is. stuted)

Itlrrch.Sl,202. ll Mrrch 2023

Da$Tins Dcrlo{.6 LLP

Ce Gmnd. Hom.sPrivat Umit d
Doub Hoh6 ftivct. Lmilcd
Ce GMd. Rdllo6 LLP

AAK R€alry Scflic.s [P
Ce Gmd. Mil.strn. kiv.tc Umilcd
C.sSnnd Mrgict Rury ftiEic umncd
G.zy Ma8 Privatc Umu.d

Ce Gtrdc Cilil Enginennt PiiEr. ljhilcd
Cegred Pt6id tuil.ld LjmiLd (Fffily llosn .5 C.et6d
Build.r kiv.r. Unir.d)
Cesr.nd Mill.oia Privat. Umit d

Ce Omdc Vsllam ftivd. LioiGd
Ce Gr.ndc Smm V.luc H66 P.ihlc Limircd

0 R.ntll ErFrr..
CeSrDd Pr.mid Buildd UDilcd (FMly lno$t r! Cas.g"rd
Buildcr kivar. Linit.d)

1.49
6.37
0.75
o.25
1.05

5.t9
0.29

2t8.88

985.{t6
0.05
1.22

4.16
0.03

0.2r

j) R.lr$uE rt.n( or.tFn .. - R.covcr]
.AAK R.llry &nic6 LLP

Ce8md MsSict Rury Piv.t Umitcd

lll. B.l.n.6 ortllrndlnt ih..nd ofllr y.rr

P.rdcol.B

0.08

0.46

M*.n31, r02,r M.r.h 31,2023

t) Stort lcntr torro*lls
Ce Gtudc Civil Enin.atrt Privat tjdit d

Cae GBn& z.$ Priirtc Unilcd
certud Bi4Ert Pnv.rc UmiEd

CNgtud Honz@! Privar. Unitcd
D&ub HoDcs Privatc Umitcd

ce Gmndc Glrd.n C'ry Bu'ldds PnwG umrtcd

Ce Gmnd. GBcc Privltc Unitcd

40.01

2.58

0.49
0.t7
1.22

1.46

0.36

0.07
t.57

t4.81

0.18
ce Gtu& Ert .Fiicr LLP

C.sr Gff& P.opqrc kiv.L uBii.d

Casatn d Prcni., Blildcr Usitcd
Cal. Gedc Homca Privltc Umi6n
C&t6nd Mqicl Rury kiv.tc UDitd
C.sa Grnd. V.llam Prit{. Limitld

Danub Homcs Eivn. UmiLd

AAK R..lty S..!rcts Ll?
Clsa cmd. Civil EnginccrirS PrihL Umitcd

Ce Cnrd. Mil6tonc kiv.t Umilcd

ce cnrdc R€sltoB kivat Limitcd

Ce Gsd. Smln VdE H@6 Prirdc Umit.d
ca!.gmd Hqizons kinic Udil.d
crs. Gnndc z.sl Prifl. Umit d
Ga? M.g t'.iv.tc uhn.d
C.!. Gnn& C.rd.!t City Buil&$ PrinG timil.d
Ce Grud. Gr. Priv.t Unitld
C&rMd Birp.* PriEt UEncd

O Sh$. Crpli.l
Cegmd Prcmi.r Buildd Umit d

9_14 9.t4
0.03

0.02

0.02

0.02

4.34
0.34
0.01

1.98

0.02

0.02
0.02
0.07
0.02
1.44

0.34

0.01

0.09

0.03
0.34

0.01

0.{x
0.03

0.05

0.t0
o& c

Rtt c16'11i ':

CPEttNIi 
r4

0.01

0.10 L

t
l'.

0.03
0.10
0.04

612.66

.) Stort-{m lal..nd rdvucr
Cetnrd M.gicr Rut Prirrl. Umit d

Danub HorE PriEa tioild
Cs Grlrd. V.lhtn PriuL Utniad

Ce Gn !d. S,i.n V.lE H@6 ftinl. Limit d

Cegrrnd Prcmid Build.t Limir.d

0.55

0.t4

x).ze
^..'



Crse Crrnde Ariom Privrt. Limit.d
Not.s to Fillrtlcirl Stit.m.nts for th. ycrr Grd.d 3l Mrrch 2024

(All anounts are in Millions, unless otherwise stated)

Prrticulari 3l Mrrch 2024 3l Mrrch 2023

f) lntcrcrt rcc.iv.bl.
Casa Grande Carden Cily Builders Private Limited

Casa Grande Crace Private Limiled

Casa Grande Shelter Private Limiled

Casagrand Premier Builder Limited

Casagmnd vivaace Private Limrted

Danub Homes Pflvate Limited

Dawning Developers LLP

Crace Oated Community LLP

Casagrand Millenia Private Limited

Casaorande Vistalz Private Limited

AAK Realty Servrces LLP

Casa CBnde Milestone Privsle Limiled

Casa Grande VEllam Private Limit€d

CasaSrand Magick Rury Privale Limited

0.09

0.24

0.09

86.73

0.17

0.82
0.30
0.08

0.05

0.07

0.09

0.02

0.01

0.04

0.09

0.24
0.09

39.16
0.17

0.82

0.30

0.08

0.05

0.07

33. Commitments and contirgencies

(a) Commitments

Estimated amounts ofcontracts romaining to be cxecuted on capital account and not provided for:

(i) Capital expenditure commitments: (31 March 2024 - Nil ; 3l March 2023 - Nil)

(b) Contingont liability

(i) Claims against the Company not acknowledged as debts:

As at

Particulars Jl March 2024

As rt
3l March 2023

GST

Other matters*

4.22

0.95 2.55

5.17 2.55

Note - .lt is not practicable for thc Company to estimate the timing ofcash outflorvs, ifany, in respect ofabove matters pending

resolution of the respective proceedings.

it co.
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Cisr (;r.nd. \\iotn Pri\rrc I-imitd
Nolcs lo l_indncirl Strlun(nlt Ior thc )trr rndd \Itrch -rl, 2021

lsll dkr)rrt\ dr.,tltllr)t1t ul.\' oihtt rt'r tt.lkLl)

lS. Rrtn,.Drl\\is xnd al\ eltnrtnl\

Ii!rio 3t.20t{ 31,2023
changr

202.1rs 202.1 2ll2{ \s 2{l2ll

D€bl- I:quity Ratio

Debt SeNice

Retum on Equily

Tradc Rcccivible

Tradc Pa-vablc

Nct Capiral
Tumover Ratio

Protit mlio

Rclum on Capital

Employed

Totdl Debr

Eamings lbr debt

ancr r.rxes + Financc

cosl (including inl€rcir

opemtion cost) + non

Nst Profirs alier laxes

Prcitrcnce Dividcnd

Cost of goods sold

Nel credit sales =
Crross crcdir sales -

Net credir pur.has6 =

C,ross credit purchascs

Ner salcs = Total salcs

Net Lolil

Eamings b€fore

lntcrcsl (Financc

Current Liabilities

Sharehold€r's Equity

Debt sen'ic€ = Firanc€
cost (including in(erest

considercd as opcrarion
cosr)-leascpaymenls
+ Princip3l rcpalrnents

Avcrage Shareholdg s
Lquiry

Atengi: Tradc

Payablcs

Workingcapilal=

Cunent liabilities

Nel sales = Totalsalcs

Capiral Employcd =

lTarsible Nel Wonh +

lTolal D.br + Dcf.rrcd

lr* rinu,ti,y

1.54

0.11

0.97

,0 rl

1.9.1

0.50

t.5t

-0 08

-0.12

NA

2_78

o_t4

8 tl

tl7

1.9{t

i l..r i

1.30

1.,fl

0.tl

0.60

NA

-8.63%

-82.43v,

-108 76Y,

'18 48%

.5 7 .11'/"

61.54%

55_71%

-120.00%

NA

{r)

rlr)

("' )

(i!)

(v)

(vi)

(vri)

(v"r)

(i\)

a D

a)-

AC

34. Scgmcrl reportirE

Ti. (;roup is inro th. bu.rncis ot reale(alc dclelopment hcn.t s.Am.DI r.poning as per lnd AS 108 is not appl,cablt

-161.54%



Crs. Grrnd. atiom Prirrre l-imiled
Notcs lo Fin.ncirl Slrt.mcnls for the yerr ended nlircl' Jl, 202.1

6 dnourtt ur. ut Mt iors. naless olpd'isa stdtcd)

Erpl.nitioh for VrlrocG lo r.llor by mor. ihrE 257.

l. Mrrch 202,1vt Mrrch 2023

i) Ilcrcas. in Dcbr- Equiiy Rario is duE to dccr.asc in lolal dcbt.

ii) Dccrcas. in Ht Sclice Covcragc ralio is duc lo dcLreas. in d.bl scrvicc

iii) Dccr.asc in Rctum on Equilyratio is duc lo lowlr profirability.

iv) Incrcrsc in Invarlory Tumovcr ftlrao is duc ro incrEasc in dir.ct c6t
v) D.crcasc in Ttadc Rcccivablc Tumovg Ratio is duc to dccrEis. in rcv.nu. durine dtc ),car

vi) Dccrcasc ir Tr.dc Pay.blc Tumovcr Rario is duc ro dccr.as. in purchas€s during thc ),rar
vii) Dc.rcasc in Nct Capital T\rmov6 Rrtio is du. to d..@s. in rEvlDu! dulin8 lhc ycar

viii) Dccrcas€ in Nct Profit litio is duc lo d€cr€as€ in profit

xi) D.crss. in Rctum on Capilal Employcd is du.lo detrlns. itr Eahin8s b€forc int€r.st and tar6

36. Oth.r trrtutory lnformrtlol
(i) Th€ company do nol havc 6ny Bcnami propcrty, wherc any procccding has bc.n initiatcd or pcnding against Thc C,roup for holding
ary Bcnami propcrtY.

(ii) Thc Company do not havc any transactions with.ompanics struck off.

(iii) Thc Company do nol havc any chrrgcs or sarisfaction which is yct to bc rcgistcrcd wirh ROC b€yond rhc sratutory pcriod,

(iv) The Company havc not tradcd or invcstcd io CDpto cuncncy or Virnral Currcncy during thc financial ycrr.

(v) Thc Compary hrvc not advadced or loaned o( invested tunds to any other p€rso.(s) or endry(ies) , includinS forciSn cntitics
(IntcnEdiarics) with thc undctslandinS thal thc Intcrmediary sball:

(a) dircclly or indircctly lcnd or invcst in oth€r pcmons or cntitics idcntified in any manncr whatsocvcr by or on bchalfofThc Croup
(Ultimarc Bcnefi ciarics) or

(b) providc any Suarantcc, sccurity or lhc likc to or on b€halfoflhc Ultimatc BcDeficialies

(vi) Thc Compary havc not rcccivcd any fund fiom aDy pqson(s) or efltit {ies) , includitrg foreisn entines (Fundhg Party) wirh rhc

und.rsbnding (whcrh.r rccordcd in writing or othcrwis€) rhat The Group shall:

(a) dirccdy or indircctly lcnd or invcsl in olhcr persons or entitics idcnlificd in ahy manner whatsocver by or on bebalfof lhc Fundin8
Party (Ultimrtc B€n€fician.s) or

(b) provid. any guarantcc, sccurity or lhc lilc on b€t .lf of thc Ultimal! Bencficiari6,
(vii) T1l. Company havc not any such lraosaction which is not rccordcd in the books ofaccounrs that has bccn suncndcrEd or discloscd

rs incomc durin8 tbc )r3! in lhc tar asscssrne,tlG under the Income Tar Acq 196l (such as, scarch or slrvcy or any olhcr relcvant
provisions ofthc Incom. Tar Act, l96l

(viii) Thc bo.rowings obrrin.d by rh. Company from bnks and financirl institutions hrvc b.tfl applicd for rfi€ purpo66 ftr which such

loans lvcrc wts talcr.

(ix) Th. Company hai noa b.cn dcclutd wilful dcf ltcr by any ba* or linancial Institotion or othci lande..

(x) Thc Comprry hrs nor r6{lucd its propcrty, plant .nd cquipmcnt (itrcluding nghi-of-usc a.ssct!) or inlangiblc asscts or bolh durin8
thc currcnl o( prcvious yca[s.

(xi) Th. Comp.n, is nol e Corc Inr6trncot Compary (CIC) as &fincd in thc r.gulatioos rDadc by lh. R6crvc BaDk of Indis end thc

Goup does nor havc any CICS, which arc pan ofth€ Group. o8c

()
a-

FRli 01l4JIS
cHEUi\rAt-11

a)



Crs. Gr.nde Ariom Prir.le Limited

Noles lo Finenci.l Strt(mrrts for lh. )err endcd ll.rch 31, 2024
(A a,nouts are u Mnhors. nlcss o etans. stotcd)

38. Audit Trail
Thc company maintains propcr books ofaccount as rcnuircd by lhc law. Thc books of accomt are also clcctroDically maintaincd by thc

company. Thc backup is maintaincd in s.wcrs localcd h hdia. Thc accounling softwarc has thc fcaturc ofrcco.ding audil lrdil of.ach
and cvcry rransaction-

3?. Expenditure in foreiSr currercy
Thc compa.y has not madcany cxpenditure rn forergn currency

39. Rcchssilicition
Prcvious year's figurcs arc rcgroupcd / rearnnged, whcrcvcr nccessary, to confirm thc cunent yeart prcscnialion

+
<t
&

40. Codc on Soclrl Securlty

Thc Codc on Social Sccurily, 2020 ('Code') rclating to cmployc! bcncfits during cmployDot and post-cmployment ben.fils r.ceived
Prcsidcntial aslenl in Scplcnbd 2020. Thc Cod! has b..d publishcd in lhc Cazcilc oflndia. Howcvcr, tlc datc oo which th€ Cod. will
come inlo eff€d has not bc(r| notificd and lhe 6nal rulcs/intcrprclation havc no( ,rr bccrt issu€d. Thc Company will asscss thc impacr of
thc Codc whcn it com.s into cff.ct and will record any rclatcd impact in thc Fnod thc Codc bccomcs cficctiv€.

As pcr our repon of evetr dalc

For A B C D & Co. For rnd on bch.lfofthc Borrd of Dlrcctors of
Chanerd Accourtants Cttr Grr . Arlom Privrr. Llmlt.d
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