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lndependent Auditor's Rcport

To the Members of (-'ASA (;ltANtlE (;RA('l', PRI\ Aflr l,Il\ll.I[.])

Report on the Audit of the lnd AS Financial Statements

Opinion

We have audited the accompanying f'inancial statenrents of CASA GRANDE (iRA(-F- PRlv,\1 1-

LIMITED ("the Compani "l uhich comprise the Balance Sheet as at Ivlarch I l. 2024 and the Statcnienl

ofProfit and Loss fbr the 1'ear cnded. including the statement of Other (lomprehensive Inconre. thc Cash

Flow Statement and the Statement ofChanges in Equitl fbr the lear then ended. and notcs to thc lnd

AS financial statements. including a summar], of significant accounting policics and other explanatorr

information.

ln our opinion and to the best of our informati<.rn and according to thc explanations given k) us. thc

aforesaid standalone lnd AS tlnancial statements gire the intbrnration rcquircd bl the ( ompanres Act.
2013 ("the Act") in the manncr so required and givc a trur aud lirir vien irr confbrmitl uith the

accounting standards prescribed under section lll of the Act read rvith the (-ompanies (lndian

Accounting Standards) Rules. l0l -q. as amendetl. and accounting ptrnciples generalll accepted in India.

of the state of allairs of the ('on.rpan5 as at lvlarch il" 2024. its Profit including other conrprehensire

income. its cash flolvs and the changes in equrtr f'or the 1,ear endet-l on that date.

Basis for Opinion

We conducted our audit of thc lnd AS financial statements in accordance ,'vith the Standards on Auditing
(SAs). as specified under section 1.13(10) of the Act. Our responsibilities under those Stanrlards arc

further described in the 'Auditor's Responsibilities lirl the Audit of the lnd AS Financial Statemenls'

section of our report. We are independent of the Companf in accortlance rvith the 'C ode ol' Ethics' issucd

by the Institute ofChartered nccountants o1'lndra togcther rvith thc ethical requirements tlrat arc relc\ant
to our audit of the financial stirtenleuts under the pror isions ol lhr- Ac( and the Rules thercunder. and $ e

have fulfilled our other ethical responsibilities in accordance rt'ith thesc requirenrcnts and thc ( oclc ol

Ethics. We believe that the audit cvidence ue have obtainctl is suffictcnt and apptopriatc to proridc a

bdsis for our audit opinion on the Ind AS linancial statL'ments.

Key Audit Matters

Kel audit matters are those nratlers that. rn our professional .judgrnent. s ere ol' most signilicancc rn our
audit ofthe standalone financial statements of the current period.'Ihe:-e matlcl's \\'ere addressed in thc

context of our audit of the standalone financial statcments as a rrholc. and in lorming our opinion
thereon, and we do not provide a scparate opinion on these mstters.
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Information Other than the Financial Statemonts and Auditor's Report Thereon

The Company's Board of Directors is responsible lbr the other inlbrmation. 'fhe other rntbrmation
comprises the information includcd in the ,{nnual rcport but dor-.s not include the Ind AS financial
stalements and our auditor'-* repod thereon.

C)ur opinion on the Ind AS flnancial statemenls docs not covcr the othcr infirrmation and se do nol
express any form ofassurance conclusion thcreon.

In connection with our audit of the Ind AS llnancial statements. our responsibilit]' is to read the other
information and. in doing so. consrder rvhether such other infbrmation is nraterialll lnconsistcnl \\ il h the
financial statements. or our knoil ledge obtained in lhc audit or olhcr\!ise appelrrs to be rnatcriallr
misstated. lf, based on the rvork ue have pertirnned. uc conclude that there is a material misstalemcnt (rl

this other information. we are recluired lo rcpr)rt that tact. We hare nothing to report in this regard.

Management's Responsibility for the Ind AS l'inancial Statements

The Company's board of dircctors is responsible lirr the rnatters stated in st'ction l -14(.( ) ()1 the ('r'urpanies

Act,2013 ("the Act") with respect to the prcparation ol these Ind AS linancial statements thal gr\c r truc
and fair view ol the flnancial position. linancial performance and cash flows of the Companl in
accordance u'ith the accounting principles ger.reralll accepted in India. including the accounting standards
prescribed under Section l3 3 of the Act read u'ith rulc I of the (iompanies ( Indian Accounting Standards )

Rules. 201 5 as amended.

This responsibility also includcs lnaintenancc ol'adequalc accounling rccords in accordance '*'ith the
provisions ofthe Act tbr sateguarding the assets ofthe Companl and fbr preventing and detecting fiauds
and other inegularitiesl selection and application ol'appropriate accounting policies: making.iudgnrents
and estimates that are reasonable and prudent: and design. inrpicmentation and rnainlcnance ot'adequate
internal financial controls. that u,cre operaling ellbctirelv lirr ensuring thc accurac) and complctencss ol
the accounting records. reler ant to the preparation and presentalion olthc flnancial slatements that gir c
a true and fairr.ielv and are liec fiom nraterial nrisstatement. q'hether tlue to tiaud or eror.

In preparing the lnd AS llnancial statements. l.nanagement is responsiblc ior asscssing the (-onrpanr's

ability to continue as a going concern. disclosing. as applicable. nratters relatcd to going concenr and

using the going concem basis ofaccounting unlcss n.)anagcnrent cither intends to liquidate thc Compan)

or to cease operations. or has no realistic altemative but 1o do so.

Those Board of Directors are alstt responsible lor overseeing thc Conrpanr's financial reporling I)r(lcc\\

Auditor's Responsibilig' for the Audit of the lnd AS Financial Statements

Our objectives are to obtain reasonahle assurance about whether the lncl AS tlnancial statements as a
whole are free from material misstatement, whether due to fiaud or error. and to issue an audrlor's report
that includes our opinion. Reasonable assurance is a high level ofassurancc bul is not a guarantee that an
audit conducted in accordance rvrth SAs $ill ali.va} s dctect a matcrial misstatentenl rvhen it exists.
Misstatements can arise fiom tiaud or error and are considered rnaterial il. individualll or in aggregatc.
they could reasonably be expected to influence the economic decisions of users taken on thc basis of'
these Ind AS flnancial statements.

As part olan audit in accordance r.vith SAs. rre exercise prol'essional.judgment and maintain
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Identifo and assess the risks of material misstatement of the Ind AS financial statements. uhcther
due to fraud or elTor. design and perfirrm audit procedures rcsponsir.c lo lhose risks. and ilhlain
audit evidence that is sufllcient and appropriate to pror ide a basis ttrr our oprnion. fhe risk of n6t
detecting a material misstaternent resulting fi'om f'raud is higher than for one resulting from error.
as fraud ma) involve collusion. lorgerl . intentional omissions. misrcpresentations. orthc orerritle
of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. [1nder scction 143(.-])(i) ol'thc r\ct. uc are
also responsible for expressing our opinion on $hether the Companl has adequate intcrnal
financial controls with ref'erence to tlnancial statements in place and the operating eff'ectiveness
oI such conlrols.

r Evaluate the appropriateness of accountrng policrcs used and the rcasonableness of accounting
estimates and related disclosures made by nranagemetrt.

. Conclude on the appropriateness of management's use ol the going concern basis of accounting
and, based on the audit evidence obtained. r.vhether a material uncertaint)' exists related lo events
or conditions thal mal cast significant doubt on the ( ompanl's abilitl to continue rs a g(rlng

concem. If we conclude that a material unccrtaint| exists. r.vc are rcquired to dra\\ attention in our
auditor's report to the rclated disclosures in the financial statements or. if such disclosures are

inadequate. to modifl our opinion. Our conclusions are based on lhe audit evidcnce ohtaincd up

to the date ofour auditor's report. Horver er. future events or conditions ma\ cause the ( ompanr
to cease to continue as a going conccrn.

. Evaluate the overall prescntation, struclurc and contcnt ol- the lnd AS flnancial statements.

including the disclosures. and rvhether the Ind AS tlnancial statements represenl the underh inc
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude ol misstatemcnts in the irnancial statemsnts that. individuall"v or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of'the
financial statements ma) be inlluenced. We consider quantitative materialitl and qualitatire tactors in (i)
planning the scope ofour audit work and in evaluating the results ofour work: and (ii) to er,aluate the

effect ofany identified misstatements in the flnancial statements.

We communicate with those charged u'ith go\ ernance regarding. among other matters. the planned scope

and timing ofthe audit and signil-rcaut audit findings. including anl significant dcficiencies in intcrnal
control that we identit"v during our audit.

We also provide those charged uith govemance rvith a statcrncnt that we ha'r'e complicd r,,ith relerant
ethical requirements regarding rndependence. ancl Io communicate \\'ith them all rclationships and otlrer
matters that may reasonabl-v bc' thought to bear on our independence. and where applicable. related
safeguards.

CHENNAI.ll
FRtl 01641

c

ts

D8

AC

c,



Report on other legal and regulatory requiremcnts

l. As required bv the Companies (Auditor's Rcport) Ordcr. 2020 l"the Ordcr"). issued by the ('cntral
Govemment of India in temrs of sub-section (ll) of Section 143 of the Companies Act. 2013. ue
enclose in the Annexure B, a statenrent on the matters specified in paragraphs 3 and 4 o'l'the said
Order.

2. As required b1'Section l4l (3) ofthe Act. wc report that:

(a) We have sought and obtained all the inlirrmation and explanations n.hich to the best oi our
knowledge and belief rvere necessary fbr the purposes of our audit:

(b) In our opinion, proper books of account as requircd b1'lau have heen kept by the Conrpany so

far as appears from our eramination o1' those books:

(c) The Balance Sheet, the Statement of Profit and Loss including the Statemenl ol'Other
Comprehensir,e lncome. the Cash Flou Statement and Statement of Changes in Equrtr dcalni ith
by this Report are in agreement u'ith the hoo'ks of account;

(@ In our opinion. the aforesaid Ind AS financial statements compl"v uith the Accounting Standards
specified under Section 133 ol the .,\ct. read uith Companies (lndian Accounting Standards)
Rules. 2015. as amended:

(e) On the basis ol the rvrillen representations received from the directors as on Nlarch 31. 2024
taken on record by the Board of Direclors. none of'the directrlrs is disqualified as on March 3 I .

2024 fiom being appointed as a director in terms ol'Section 164 (21 of the Act:

(0 With respect to the adequacl' of the intemal financial controls over financial reporting of the

Company with referenc,,'to these Ind AS financial statements and thc operating eflectiveness ol'
such controls. rel'er to our separate Reporl in ''Annexure A" to this report: C)ur report expresses

an unmodified opinion on the adequacl arrd operating effectiveness of the conrpanl 's intenral
financial controls over financial reporting.

(g) According to the information and explanations given to us and on the basis ofour eraminalion ol
the records of the Companl-. managerial remuneration has not been paid 'prolided. Accortlingh.
reporting under section 197(16) ofthe Act is not applicable: and

(r) With respect to the other matters to be included in the Auditors' Report in accordance uith Rulc
I I of the Companies (Audit and Auditors) Rules, 201.1. in our opinion and kr the be-st ol our
information and according to the explanations given to us:

i The Company has disclosed pending litigations and the impact on its tlnancial position -
refer note 34 to the Standalone Financial Statentents.

t The company did not have any longterm contracts including derivative contracts fbr rvhich
there were any material tbreseeable losses.

fr. There were no amounts rvhich *ere required to be transl'crred to the Investor Education and
Protection Fund hv the Compan1,.

iv. The management has represented that. to the best of its knouledge and betief. as disclosed
in the Note 37 of thc llnancial statemcnl-

No funds ha',e been advanced or loancd or inrested (either fronr b ds or
share premium or an)' other sources or kind of tunds) bv the cq

6rtr
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understanding. rvhether rccorded in u riting or otheru ise. that the Intcrmcdiarr shall.
rvhethcr- drrectll or indirectll lend or invesl in othcr persons or enlities rdentillcd
in any manner whatsoever by or on behalfofthe companv'[]ltimate L]cncficiaries'
or provide an]' guarantec. securill or the like on hehalf of the Irltinratc
Beneficiaries. arrd

No funds har,e becn received hy the conrpanl fiom anl pcrson or entitv. including
foreign entities 'Funding l)arties'. r,r'ith the undcrstandirrg. rvhether recordeci in
uriting or othcruisc. that the cornpanv shall. rvhclher. directh or indirectl\ . lend or
invest in other persons or entities identified in anr manner whatsoer cr br, or on
behalf ol' the Iunding Partr 'tJltimate Beneficiaries' or provide an\ guarantce"
securill or the likc on behall'ofthe lrltin.rate Benellciaries.

Based on audit procedures carried out b1 us. that r.ve have considered reasonahlc
and appropriate in the circunrstances. nothing has come to our notice that has caused

us to beliele that the representations under sub-clause (i) and (ii) contain anv
material misstalenrent.

v. The Company has nol declared or paid any dividends during thc y'ear and accordingll
reporting on the compliance with section 123 of the Conrpanies .A.ct. l0l-1 is not applicable

for the year under consideration.

vi Based on our examination uhich included test checks. the compan) has used an accounting
software for maintaining its hooks ol'account vvhich has a feature olrccording audit trail (edit

log) facility and the same has operated tlroughoul the )eal lbr all relevant transactions

recorded in the respective soliware. lurther. during the course ofour audit we did not come

across an), instance of audit trail feature being tampered uith.

For ABCD & Co.

Chartered Accounta
Firm No:016415

Vinod R- Partncr
Membership No: 214143
Place: Chennai.
Date: l8-07-2024
UDN: 2421 4l 43BKGOVls760
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Annexure "A" to the Independent Auditor's Rcport
(Referred to in paragraph 2({) under'Reporl on other lcgal and regulatorv requirenrents' section
of our report to the members ol'CASA GRAND[ (;Rn(-tr PRIV,A II: I-ll\lll-trl) ol'c\en .lare)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction I.l3 of
the Companies Act,2013 ("the Act")
We have audited the intenral llnancial controls orer flnancral rcporting ol'(,,\SA (;RANI)J:.

GRACE PRIVATE LIMI'IIrD ("the Compan)") as ol'March l l. 2024. in conjuncrion uirh our
audit of the lnd AS financial statements of the Companr, tbr the i,ear ended on that date.

Management's Responsibilin for Internal Financial Controls
The Company's Management is responsible lbr establishing and rnaintaining inte rnal tinancial
controls based on the internal conlrol ovcr tinancral reporting critcrra estahhshed br the ('ompanr
considering the essential conrponenls of intemal eontrol slatcd in thc (luidance Notc on Audit of
Internal Financial Controls Over Financial Reporting issucd by the lnstitute of Chartered
Accountants of India. These responsibilities include lhe design. irnplementation and ntainlenance
ofadequate intemal financial controls that lere uperating cllectir.elr tirr ensurilrg the orderlr and
efficient conduct of its business. including adlrerence to the Con)pan)'s policies. the sat'eguarding
of its assets. the prevention and detection of fiiruds and errors. the accuracv and completeness of
the accounting records. and thc timely' preparation of reliable financial information. as rcquired
under the (iompanies Act. 101 3.

Auditor's Responsibilig
Our responsibilitl is to express an opinion on the Conrpanl s internal financial controls over
financial repo(ing rvith rel'erence to these Ind AS financial statemL'nts based on our audit. \\'e
conducted our audit in accordance with the Guidance Note on Audit ol'lnternal Financial Conlrols
Over Financial Reporting (the "Cuidance Note") and the Standards on Auditing as spccitied untler
section 143(10) of the Conrpanies Act. 2013. to lhe exterlt applicable to an audit of intemal
financial controls and. both issued bv tire lnstitutc of Chartcred Accountants ol'lndia. Those

Standards and the Guidancc Note require that \.\,e compl) r.rith ethical requirements and plan and
perform the audit to obtain reasonable assurance about u'hether adequate intemal linancial controls
over financial reporting rvilh reference to these lnd AS tlnancial statements rvas established and
maintained and if such controls operated ef'fectivell. in all material rcspects.

Our audit involves performing procedures to obtain audit evidence about the adequacl' of the
internal financial controls orer financial reporting rvith ref'erence to these Ind AS financial
statements and their operating e{I'ectiveness. Our audit of internal llnancial controls over llnancial
reporting included obtaining an understanding of internal financial controls ot'er financial
reporting with reference to thesc Ind AS Iinancial statcments. assessing the risk that a material
weakness exists. and testing and evaluating the design and operating ellectiveness ol'intemal
control based on the assessed risk. The procedures selected depend on the auditor's iudgement.
including the assessment of the risks of material misstatemenl ol'thc I'rnancral statclnents. \rhether
due to fraud or error.

We believe that the audit evidcnce rve have ohtained is sufficient and appropriate to pror,ide a basis
for our audit opinion on the internal financial controls over llnancial repofiing u-ith rel-:rcnce to
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Meaning of Internal Financial Controls Over l'inancial Reporting w,ith Reference lo these
Financial Statements
A Company's intemal financial control over financial reporting rvith reference to lhese lnd AS
Itnancial statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation ol' llnancial statcments lbr cxternal purposes ln
accordance with gencralll accepted accounting principles.
A companr''s internal financial conlrol over financial reporting uith reference to these Ind .,\S
financial statements includes those policies and procedures thal

(l) pertain to the maintenance ofrecords that. in reasonable dctail, accuratelv and Iairlv rctlect the
transactions and dispositions of the assets of thc contpanr':

(2) provide reasonable assurance that transactions are recorded as necessan to permit prcparation
of financial statements in accordance *'ith generally acccpted accounting principles. and that
receipts and expenditures olthe conlpan) are hcing rnade onll in accordancc r.r'ith authorizations
of management and directors ofthe company: and

(3) provide reasonable assurance regarding prevention or timell detection of unauthorized
acquisition. use. or dispositron of the company's assets that could have a material elfecl on the
financial statements.

Inherent Limitations of Internal Financial (lontrols Over Financial Reporting with
Reference to these lnd AS Financial Statemcnts
Because of the inherent limitations of internal financial controls over financial reporting u'ith
reference to these Ind AS financial statcments. including the possibilitl' of collusion or inrpropcr
management overridc oicontrols. nraterial nrisstalcments duc to error or fraud n.ral oocur and not

be detected. Also. pro.jections ofanl eraluation olthe internal financial controls over linancial
reporting rvith reterencc to thesc Ind AS financial statements lo tuture periods are suhjcct k) the

risk that the internal finar.rcial control over flnancial reporting wilh refercnce to thcsc Ind .,\S

financial statements may become inadequate because ofchanges in conditions. or thal thc dcgrce

of compliance uith the policies or procedurcs ma) deteriorate.

Opinion
In our opinion, the Companl' has. in all material respects. adequate intemal firrancial controls over
financial reporting with reference to these lnd AS f-rnancial statements and such intemal financial
eontrols over financial reporting rvith relerence to these Ind AS financial statenrents were opcrating
effectively as at March 31.2024. based on the intemal control over financial reporting criteria
established by the Companl considering tht'essential components of intcmal control slated in the
Guidance Note on Audit of lnternal Financial Controls Over liinancial Reporting issued b1' the
Institute of Chartered Accountants of lndia.

For ABCD & Co,
Chartered Accoun
Firm N 15o: 0l(4

Y"l
\rinod R- Partner

Membership No: 2l 4 I

Place: Chennai,
Date: l8-07-202,1
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Annexure "8" to the Indepcndent Auditor's Report

(Refened to in paragraph I under 'Repo( on other legal and regulaton requirements' section o1'our
report to the members oICASA GRANDE GRACtT PRIVATE LIMITED of even dale)

l. Fixed assets:

a) (A) In our opinion and according to the intbrmation and explanations giren to us. tlte
Companl is nraintarning proper records shorving tull particulars. including quantitati\e
details and situation olpropert). plant and equipment.

(B) The Company does not havc anl intangible assets.

b) The property-. plant and equipment of the Cornpanl *ere phvsicallv verified hr the

managemcnt during the 1ear. According to the infornralion and erplanations gr\cn t() us

and as examrned b1 us. no material discrepancies uere noticed on such verification.

c) According to the information and explanations giverr to us and the records cxamincd br

us, we report that. the Companl has no imnrovablc propenies of land and building hcld

as Propert)'. plant and equipment or lnvestment Propertl as at the balance shect date.

Hepce reporting under C--lause 3tiltc) is not applicahle.

d) According to the information and explanations given to us. the company has not rcvalued

its Propert) . plant and equipment during the r-ear.

e) Based on the infornration and explanations lurnished to us and as representcd hv the

management. no proceedings have been initiated on or are pending against the ('ompanl'

fbr holding benami propertl under the Prohibition ol'Benami Propertl l-ransaclions Act.

1988 (as amended in 2016) (formerll'the Benami 
'l 

ransactions (Pr-ohibition) Act. 1988

(45 of I 988)) and Rules made thereunder. and therelbre the question of our commentins

on whether the Companl has appropriatcl) disclossd the details in its flnancial statcnlents

does not arise.

2. Inventories:

a) The inventories have been physically vcrilied by the nlanagement during the year. ln our
opinion. the coverage and procedure ofsuch verification b.r.' the managenlent is appropriate

and no discrepancies ol' 109t, or more in the aggregate for each class of inventon $ere
noticed on such Yerificalion.

b) The Company has not been sanctioned working capital limits in excess offive crore rupees.

in aggregate, fiom banks or financial institutions on the basis ofsecuritv ofcurrent assets at

any point of timc during the )'ear.

a) ln our opinion and according to inlornration and cxplanation given to us. the Conrpanv has

made loans in the nature ol unsecured loans. giren guarantees and sccurities to companies
and Limited Liabilitl- Partnership. The aggregate anrount of transaction during the lear and

l

balance outstanding at thc balancc shect date $,ith respect to loan to h
subsidiary companies and l-ellow subsidiary companics is mentioned in the

oldi t]\



iRs. ln ,\Iillions)

(i uarantce Securities
Advances in

naturc of
loans

Aggregate amount granted/
during the year

- Subsidiaries
- Holding companJ'

- Associates
- Fellor.r'subsidiaries
- Others

provided

879.99

0.20

Balance outstanding as at balance sheet
date in respect of ahove cases

- Subsidiaries

- Holding compan-\

- Associatesr'JointVcntures

- Fellow subsidiaries

- Others

2.1 00 t.450 85,1.80

0.t0

b) In our opinion and according to inlbrrnation and explanation given to us. the in\estments
made. guarantees provided, securit"v given and the terms and conditions of the grant of all
loans and advances in lhe nature of loans and guarantees provided are nol prcjudicial to thc
company's interest.

c) The terms of arrangcment do not stipulate anv repa,vmenl schedule and the loans are

repal'able on demand rr ith interest.

d) In the absence of stipulated schedule ol repavment of principal and pavment of intcrest. we
are unable to comment as to whether therc is anr amount $'hich is overdue for more than 90

days.

e) ln our opinion and according to information and explanation given to us. the companv has

granted the loans or advances in the nature of loans either repal'able on demand or rvilhout
specifuing an) terms or period olrepa)ment aggregating to Rs. 880.19 (ln Million) (l00o,ii

to the total loans and adrances in the nature ol'loans granted during the year). The aggregate
of loans granted to related parties as defined in clause (76) of section 2 ol the Conrpanies
Act.20l3 is Rs. 880. l9 1ln Million)

0 Since the term of arrarrgement do not stipulate anl ropa\ mcnt schedule and the loans are

repayable on demand. no questiou of overdue amounts rlill arise in respect of the loans
granted to the parties listed in the register maintained under section 189 ofthe Act.

4. In our opinion and according to information and explanation given to us. the Company has not
granted any loans or provided any guarantees or given any security to rvhich the provisions ofseclion
185 ofthe Act are applicablc.

In respect of investments madc b1 the Compan-r. and loans given to pa[ies. the provisions of Section
186 of the Companies Act. 2013 are not applicable. as the Compan-v is solel
infrastructure activities. including housing pro.jccts as specified in Schcdule VI ol-

ed in



5. The Company has not acccpted an1'deposits liom the public and hence the directir es tssued br the
Resen'e Bank of lndia and the provisions of'Sections 73 to 7(r or any other relevant provisions ofthe
Act and the Companies (Acceptance of l)eposit) Rules. 2015 regarding to the clcposits accepted
from the public are nol applicable.

6. We have broadll revicled lhe boclks ol'itccounl maintainetl bv the Companl pursuant to the rules
made bl the Central (iovemment for the nraintenance ol'cost records under section l.l8 ol'the Acr.
and are of the opinion that prin.ra facie. the prescribed accounts and records hare been ntade and

maintained. Howevcr. \re have not carried out a detailed exanrination ofthe sarnc.

7. In respect ofstatutory dues:

a) According to infomration ar.rd explanations given to us and on the basis ofour cxarlrnation
of the books of account. and records. the Companr has generalll' been regular lercept lirr
the dues mentioned belou in the clausc (b) ofpara 1r'ii)l in depositing undisputed statulon
dues including Income-Tax. Good and Sen ice tax ((iS I ) and anv other slatuton dues with
the appropriate authorities.

b) Undisputed amounts payable in arears as on 31" March 2024 tbr a period of more than six
months tiom the date the1,' payablc are given belorv:

,\nrount
{Ri. in Periorl of l)cfa u lts
rtrilliotrs

FY l0l l-ll
lnterest on ( rS'f Par,able 0.6r-

FY 2022-1.1
lnterest on (iST Pavable 0.61

lnteresl on CiS'[ Par ablc
April 2023 to August
2023u.06

c) According to the infbrmation and explanations given to us, there are no dues of income tax.
Good and Service tax (CST) outstanding on account ofany dispute.

8. In our opinion and according to the inlbrmation and explanations given to us. there are no
transactions not recorded in the books ofaccclunt that have been surrendered or disclosed as income
during the 1'ear in thc tax assessments under the Income.fax Act. l96l t43 of l96l).

9.

a) In our opinion and according to the irrlomration arrd explanations given to us. thc Companl'
has not defaulted in the repal,mcnt ol'dues to hanks ol otlrer homowings or in the pa)ment
of interest thereon to any lender during the 1-ear. 1'he Inter Corporate Bormrvings are
repalablc on denrand and terms and conditions t'or pa1'rnent of interest thcreon hare not
been stipulated. According to the information and explanations giten to us. such loans and
interest thereon have not been demanded ior repar nrcnt during the relevanl financial vear.

b) In our opinion and according to the inlbrmation and explanations given 1o us. lhe Cornpanr
is not declared as a rvillful delaultcr bv anv bank or tlnancial institution or other lender.

c) In our opinion and according to the inlormation ar.rd explanations given to us.

Natu rc ol' the DucsName of thr: Statute

Central Goods and
Services Act, 2() I 7

Central Goods and
Services Act. 201 7

Central Goods and
Services Act. 201 7

obtained during the tcar \rere applied tbr the purposc tirr uhich thel' uere a

I



d) In our opinion and according lo the inlormation and erplanations given to us. funds raiscd
on short term basis have not been utilized fbr long-term purposes.

e) The Companv does not have anr subsidiaries/associales/ioint-ventures and accordingll .

paragraphs 3 (ir) (0 ol'the Order are not applicable.

l0

a) ln our opinion and according to thc infirrmation and explanatrons given to us. the Company
has not raised anv mone\ by wa1' ol'an initial public offer or lurther public ol}'er (including
debt instruments) during thc 1,ear. ,,\ccordinglr'. clause(r)(a) ol the Ordcr is not applicable.

b) In our opinion and according to thc inlirrmation and explanations giren to us. the Companr'
has not made anl prel-erential allotment or private placement ol'shares or conrenible
debentures (tully. partialll . or optionallv con\ertihle) during the ],ear. Accordingl\.
paragraph 3 (x) (btol thc Ordcr is not applicable.

ll
a) To the best of our knowledge and according to the intbmation and cxplanations giren to us.

no fraud by the Company or no nraterial fiaud on the (iompany b1 an1' person has been
noticed or reported during the 1'ear. Accordingly. clause(xi)1a) ofthe Order is not applicablc.

b) No report under suhsection ( l2) ol'section 143 of the Companies Act has been filed in lorm
ADT-4 as prescribed under rule l3 of the Companies (Audit and Auditors) Rules.2Ol4 with
the central govemment. during the and up to the datc ofthis rcport.

c) To the best ofour [ppu' le'dge and according to the inlbrmation and explanations giren to us.

no rvhistle-blou'er complaints have been received bl the Company during the 1ear.

12. The Company is not a Nidhi Company. I herelbre. tl.re provisions ol clause(xii ) of the Order are nol
applicable to the Compan).

13. In our opinion and according to the infornration and explanatiorrs given 1o us. all transactions with
the related parties are in conrpliance with section 177 and 188 of Companies Act. 2013 and the
details have been disclosed in the standalone Ind AS Financial Statements as required b1 the
appticable accounting standards.

14.

a) In our opinion and according 10 the inlormation and explanations gir,en to us. the Companl
has an intemal audit system. commensurate with the size and naturc of its business.

b) The reports olthe internal auditors for the 1'ear under audit werc considered b1 us. as part of'
our audit procedures.

15. Based upon the audit procedures perfonned and the information and explanations given b1 the
management, the companl has not entered into an,v non-cash lransactions with directors or persons
connected with him. Accordingly. the provisions ofsection 192 and clause(xv) ofthe Order are not
applicable to the Compan\ .

16.

a) In our opinion, the companl is not required to be registered under section 45 lA of the
Resene Bank of lndia Act. 1934 and accordingll,. the pror,isions ofclause(xvi) (a) and (b)
ofthe Order are not applicable.

b) ln our opinion and according to thc inlirrmation iurd explanations given to us. tlte Con'l pan\
is not a Core ll1\'estnrcnt ("ornpanr t( lC) and it does n()t harc arrr o ies in the

ED

(iroup as a CIC. Accordingly. paragraph 3 (xvi)(c) and (d) of th are nol



applicable

17. The Company has not incttmed cash losscs in the llnancial year and in the immediatelv procecling
Iinancial year.

18. There has been no resignalion ol'the statulory auditors during the vear. Accordingll. clause(xliii) o1'
thc ( )rder is not appltcahle.

19. ln our opinion and according to the intbnnation anti erplanatruns uiren to us and on thc basrs pl thc
financial ratios. ageing and expected dates ol'realization of'financial asscts and pa\ment ol flnancral
liahilities. other information acconrpanr irrg the lirrancial slalcments. our knon,ledge ofthe board ol'
directors and managemenl plans. there are no material uncertaintv exists as on the date ofthe audit
report that Companl rs capable olmeeting its liabilities eristing at thc date ol halance slreel as and
r.rhen they fall duc within a period ol ont'vear lionr tlre ba.lance sirect date. \\'c. lroucrer. statc thal
this is not an assurancc as t(, the Iuture r rabilitl ol'thc cornparn. \\-c turlher state that oul rcprnlltg
is based on facts up to thc date ofaudit reporl and rve neilher give anr guarantee nor an\ assurancc
that all liabilities talling rlue uithtn a period ol'onc vcar f'ronr the balancc shcct ,lale. rrill gcl
discharged b1'the companr as and u'hen thel tall duc.

20.

a) In our opinion and accolditrg to the iulirmalion and ex,planations given to us. in respect olotht:r
than ongoing pro.jects, there are no unspent amount:; to be transtbrrcd ttt a fund specitied in
Schedule VlI to the r\ct.

h) In respect ofongoing projects. the conrpanl has transferred unsper)t amounr tt, a special account-
u'ithin a period ofthirtl' davs from the end ofthc llnancial I ear in compliance rvith seclron l J5( 6t
of the said .{ct.

21. 'l he reporting undet clausc 3(xril of the ()rdcr is not applicablc in respcct ol the audit ol'standalone
F'inancial Statements. Accordingll. no colrnront in respect olthe said clause ha:; heen included in this
report.

For ABCD & Co.
Chartered Accoun
Firm No: 0l 641 5

Yinod R - Partner
Nle nrhership No: 21.11 ;ll
Place: Chennai

Date: l8-07-2024
UDIN: 242 I 4 I 43BK(iOV I-\76()

Co.
o

a

dr\



Casa Grande Gracc Pri'r'ale l,imited
Balancr Shcct rs at Ntarch 31. 202,1

(All n u,ltrlt (tt' t Millions, utl?ss otherwise stolcd)

As at
I'articulars lUarch 3l 2021 lV, rch 3l 2023

Non-curtent essels

Propeny, plant and equipment
Finenciel sssets

Other financial assets

Other assets

3

5

6

6.9t r0 5.1

r 5.59

1.06

26.90
t.tI

31.92

curr€ht asscts

Inventories

Financisl assets

Trade receivables

Cash and cash equivalents
Bank balanccs other fian cash and cash

equivalenu
Loans

Other financial assets

Other current asseG

CurreDl lax asset (net)

Total assels

Equitv rnd liabllities
EquiF.'
Equity share capital

Other equity

Total equity

Liabilities
Non-current lirbilities
Financial liabilities

Borrowings

Deferred tax liabilities (net)

Other non-current liabilities

854.89
493.46

51.02

6.22

9.30
386.52

67.65

5.05

It 3,053.28

I r8.67
44.6t

2,378.55

9

l0

ll
4

5

6

l2

123.36

146.51

10.71

4.628.t 5 3,127.65

4.663.O7 3,154.8,1

l3
l4

t5
7

t7

0.10
43t.01
4-11. r -1

469.37

13.82

832.35

0.25

351.80

183. | 9 ____________u&4_

t,C oe

o.L FRN C 1$415-!

cHEtilial.i,l

l! .,i

27.t9

0.10
397.1I

397.21



Casr Grande Grace Private Limiled
Balance Shcct rs at March 31. 2024

l..1lt untount.t nrc itt Millio s, unlcss otlt?t\trsc stuted)

Particulars Notes
As et

Mrrch 31.2024 March -11.202-1

Current lirbililies
Finxncirl li.bilities

Borrowings
Tradc payables

Ducs to micro small and medium entcrprises

Dues to othcrs

Other financial liabilities
Othcr cunent liabilities
Liabilities for current tax (net)

l5

t8
l8
t6
t7
t2

r,890.93 414.t5

'7 t .44

| 17.30

30t.27
589.06

54.t8
91.55

353.25

t,358.84

3,748.15 1.573.23

1'o(al liabilities

To(al cquily and liabilities

The accompanying notes form an intcgral part ofthe financial statements

FoTABCD&Co.
Charl€red Accountants
Firm R€gistration Number : 0l 64 I 5 S

For rDd oD behrlf of the Borrd ofDirectors of
C.se Grrnde Gnce Privrte Limited
CIN : U74999TN20l6PTC l 12296

4.231.91 757.62

4,663.01 3.t5.t.It4

Membership Number : 2l4l4l

Virod R

Parttrer

Place : Chcnnai

Date : 18-07-2024

R.ghunathrn

Director
DIN:07640054

Krishna tam Agrrw3rl

Director
DIN:03064660

Place : Chennai

Date : 18-07-2024

Place : Chennai

Date : 18-07-2024

o

o
uY

E!

&c
CHENNAI
600 041

fr



Casa Cr.nde Grrce Private Limitcd
Strternent of Pro{it rnd Loss for the !'err €nded ll.rch -jl, 202.1

(.4 onrc nts orc in Millions, nless other\+ise stat"d)

Parliculars For the yerr ended For (he l'crr ended
l\rarch 3l 2021 Nlar(h 3l 202-l

Income
Rcvcnuc from contrac6 with customers

Other income

Totrl income

20

668.08

r0.98

t.640.41
4.14

679.06 I,644.61

Erpchscs

Cost of raw malerials, componenls and stores consumed

Construction activity expens€s

(lncrease)/ decrease in stock of flats, land stock and work-in-
progess and traded goods

Employee benefi ts cxpense

Finance costs

Depreciedon 6nd amonization expense

Olher expenses

Toarl erpenses

ProliU(loss) before trx
(l) Current tax
(2) Defened tax charge-/(credit)

lncomc tax expense

Profit{toss) for ihe ye.r

Esrnings p€r shrre

Basic, computed on thc basis ofprofit for the ye3r (ln a)

Diluted, computcd on the basis ofprofit for the year (ln a)

As per our repon ofeven date

FoTABCD&Co.
Chanered Accounlants

Firm Regist"tron Numbcr : 0164155

329.30

956.22

260.87

1,369.61

1222.78\

21

22

23

24

25

26

21

6.67

6.38

3.68

5.33

2.02

2.01
't.68

(616.02\

631.56 |,419..1I

28

2E

Director
DIN:07640054

Plac. : Chcnnai

Dat:18-07-2024

29

Rrghunathan Sum.nth

3,392.00

3,392.00

16,753.40

16,753.40

47.50 225.20

0.51

57.14

57.67

13.58

r3.5t
-33.92 I67.5-1

For trd on beh.lfofthe Borrd of Directorr of
C.sr Grrnde Grrc€ Priv.te Limitcd
CIN : U74999TN20l6PTC l 12296

Vinod R

Partncr

Placc : Chennai

Dale : 18-07-2024

tam Agan{aal

Membership Number : 214143 DIN:03064660

Placc : Chcrnai
Date : 18-07-2024

c8ENNAt.14

FRN 015t15

AC

cD&
CHENNAI
600 041



Casa Grandc Grsce Privrt€ Limitcd
Statement of Chsnges in Equi4 forthc-vear end€d Mrrch 31, 2024
(All a,nowi: arc tt Millk t. unless otll{1tist st ted)

a. EquiI sharc c^pilrl:
Numbcrs

Equitv shares of{10 €ach issu€d, subscribcd rnd fully prid
As at April 01,2022
Issue ofshare capital

As.t Mrrch 31,2023

Equity sharcs oftl0 erch issued, subscribcd rnd fully prid
As at April 01,2023
Issue of share capiGl

As at M.rch 31,2024

b. Other equity

t0.000 0.10

10,000 0.10

10.000 0.10

Deb€nture
rcd€mption

Retrined
elrnings

As rt April 01,2022
Profit / (loss) for the period

Oth€r comprehcnsivc income

Total comprchmsivc income (loss)

As at Msrch 31.2023

As rt April0l,2023
Profit / (loss) for thc period

Other comprchensive income

Total comprchensive inconre (loss)

Trrtrsrctioos wlth ow[ers, recordad in equity
Additior/Cf ransfer to reserves)

Dividcnd paid

As ,r Mrrch 31,2024

As per our report ofeven date

229.58

167.53

229-58

r67.53

167.53 r67.53

397.1t 397.

397.1I
33.92

397.1r
33.92

-1t.92 13.92

33.s0 (33.50)

33.50 397.53 431.03

For rtrd on behalfotthe Bocrd ofDirectors ofFoTABCD&Co.
Chanercd Accountznts Crsr Grrtrd€ Grrce

CN : U74999TN201Firm Registration N 5S

Vinod R
Panner

Place : Chcnnai
Date : 18-07-2024

Reghunathah Su

Dircctor
DtN:07640054

Xrishn. Agerwral

Membership Number : 2l4l4l
Director
DIN:03064660

Placc : Chcnnai
Dale : 18-07-2024

Placc : Chennai
Datc : 1841-2024

RN 016415

CHENNN'1

coo

CHEN

10.000 0.r0

Total



Crsa Gr.hde Grsc€ Prirrte Limiard
Stet€ment ofCrsh Florvs fo.lhe yerr ended Mrrch 31,2024
(All anounts arc nt Millio,ts. u, .,ss othetuise stated)

Ittarch 31.2024 Nlarch 31,2023

Adjustnents to t.concil. profrt bclorc ta.r to n., cdsh lloLs:
Depreciation and amonisalion cxpcnscs

Rental lncome
Finance income

Dividmd income
Finance costs

Workiry capital adj astme nts :
(lncrease)/decrcase in trad€ receivables

(lncrease)/decrease in inventory
(lncrease)/decrease in other financial assets

(lncrcas€ydecrcase in othcl currcnt assels

Ircrease(decrease) in trade payables

Increaso(decrease) in o(her fi nancial liability
Increase(decrease) in o(her cuncnt liability
Crsh gcBerrted from opcrrtlhg .ctivities
Income tax (paid)/retundcd

N€t crsh llows frorn(us€d Ir) oper.tltrg rctivities

Inverting rctivities
Purchase of prop€rty, plant and equipment

Loan given to r€lated parties

Movement in bank deposils (maturity ofmore than 3 months)

Divid.nd Incorne

Rental Income
Inrerest received (finance income)

Nct crsh Oorvs from(usad in) in{csting rctivities

Filrrncing rctiYitics
Payment of principal ponion of lcas€ liabilities
lnl,eres( paid

Procceds from long tcrm bonowinSs

Repayme oflong ierm borrowings

Procceds/(repayment) frofi shon te1m borrowings

Net crsh flows from(uscd h) lltrrncing .ctivities
Nct incr€ase in cash and cash cquivalcnls

Nct fc€ign exchangc diffcre[cc
Cash and cash equi\atcnts at lhc bcginninS of the yea!

Crrb rEd crsh .quivrl.trtr al ycrr erd

As per our r@on ofevm date

FoTABCD&Co.
Chanercd Accountanls
Firm RegisEalion

o cc)

Y

E

Opcrating aclivilirs
Profir(loss) bcforc lar

vinod R
Partner

(74.7}',)

(0.02)

212.O1

47 50

3.68

225 21

2.00
(0.06)

(l18.76)
(0.01)

323.54

(s8.r 6)
(25[t.,14)

(rs.97)
14.92

(25E.29)

54.E I
(496.t9)

4.69
(614.72t
(46.14\
I0.58

(63.0r )

48.35

4t1.98

(0.07)

(1t45.59)

10.71

0.02

(ll.r9)
I,113.86

4.29

0.01

0.06
23.323

1.150.81

(268.45)

(694.58)

148.3',7

(229.Ee)

400.66
(637.58)

87.87

104. t4

Membenhip Number : 214143

r46.51

44.61

42.38

146.52

For rDd on behrlfofthe 8o.rd ofDircctom of
C.se Grrnde Gnce Prlvrte Lihited
CIN : U74999TN20l6PTCI 12296

Rrghubrthrr Sum
Direalor
DIN:07640054

S

A'{

€D A; Ag2rrlrrl

t
Ex,l,llllii

Place : Chennai
Darc : 18-07-2024

Place : Chennai
Date : 18'07-2024

DIN: 03064660

Place : Chennai

Datc : lE-07-2024

154.37) r5t6,10)
(1.17) (81.66)

{55,S1t 1661-161

___________l!!!q

7t534
(r 0r.90)

--_----------ll]!J1)-



Crs, Grandc Grace PriYate Limited
Notcs to finrnciil strtemen(s for the ]car cndcd 3l Mrrch 2024

Ull x|to t^ u( it, 
^Iillions. 

unless othcrvis., std!!l)

l.Corpor.(r informrtion
Casa Grandc Gracc Privare Limit€d (rhc 'Company') tras incortoratc{ on I Scplember, 2016 under lhc provisions of thc
Companies Act applicable in India ("Acl ). The registered orfice is located at NPL Dcvi, No I I l, L.B.Road, Thiruvanmiyur,
Chennai 6mMl.

The Company is .ngaged pnmarily in lhe business ofreal estale constructions. development ard other relatcd activilies in India.

Thc financial shtcn)cnts wcre approvcd for issuc in accordancc with a rcsolulion of thc dircclors on l8 July. 2024

2.Mrterirl rccoullthg policies

This nole provides a lisr of the significant accounting policies adoptcd in th€ preparation ofthe Iinancial statcmenls. These policies

have bccn consistcntly applied to aU $c pcriods prcscnlcd, rmlcss otherwisc slatcd.

2.1 B$is of prcp.rrtior
h accordance wrih the notification issred by thc MCA. the Cornpa[y bas adoptcd Indian Accounting Slaodar& (lnd AS) sp$ified
undcr s.crion I 33 of thc Act, rcad wilh thc Compqnics (lndiaD Accoirnling Slandards) Rulcs, 201 5, as amcndcd and prescntalion

requirernents ofDivisioo I of schedub m to thc Companies Acl, 2013 (lnd As complian! Schedulc III).
The standalone financial statemen6 of thc Company are pr@ared and prGcnted in accordance wilh lnd AS. The standalone

financial staicmcnls havc been p.cparcd on th. hisrorical cost b.sis, cxcept for ccrtain financhl instrurncnts which arc measurcd at

fair values al the cnd of cach reportinS pcriod, as cxplained in the accounting policics bclow. Historical co6t is gen.rally bas€d on

thc fair valuc of thc consideration givcn in cxchangc for gmds and services.

2.2 Summrry ofother signilicrnt rccoundng policies

(.) Us. ofrrtimrt s

Thc prepamtion of tinarcial statements in conformity wilh lnd AS requires $c manaBeme,rl to rnake judgm€nls, cslimates and

assumprions that affect th€ repo(d amounts of re.,,cnucs, cxpens€s, :rss€ts ind liabilitics al|d the disclGure of conlingcnt liabilities,

at thc cnd ofrh. rc?oning pcriod. Although thcsc cstimatcs arc bas€d on thc managcmcnt's bcst knowledgc of curcnt cvcns and

actions, uncertainty about these assumptions and cstimatcs could resuli in th. outcomes requiring a matef,ial adjustsnent to the

carrying amounb of asscts or liabiliti€s. Thc cffccl oi chang€ in an accomling cstimatc is r.co8Dizcd Prospectivcly.

(b) Curr.nt vcrsus non{urrert cl$sificrtlon
The Company prescn6 assets ald labiliries in Ihe balance she€t bas€d on cunEn, non-cufretrl classification.

An asset is fEa(.d as cunsrt when il is:

- ExpccLd to ba rcalizcd or inrcndcd lo bc sold o. consumcd in Damd opclatinS cyclc

- Held primarily for thc purpoGe oftrading
- Exp€ct d lo br rcalizcd withi[ twclvc months aftar lhc Eporring pcriod, or
- Cssh or cssh cquivalcnt unless rcstict d from bcing cxchangpd or uscd to s.ttlc ! liability for at lcast twclve monfis aftcr tbe

rcporting pcriod

All othcr !6scts arc classified as notr-cuncnt.

A liability is c$rcnt when:
- It is cxpccted ro bc seltled in normal opdating cyclc
- Il is held primarily for lhe purpos€ of tsading

- It is duc to bc sculed wi&h twelvc mor hs afirf thc rEporting pcrio4 or
- Thac is no uncooditional righ! to dcfer thc s€trlcmcnl ofthc liability for at kast twclvc months aft.r thc rcportinS pcriod

All orhcr liabiliti.s aft classilicd as non-cuns!|.

The opcrating cyclc iB thc time b.twccn thc acquGilion of.sr€a for procGsing and rhcir realisation in cash md cash equivalenB.

Thc @crating clrlc of rhc Companys rlal 6lat! opcralioos \"des ftom projcct to projcct dcpcnding on lhc sizc of thc Fojcct, tyF
of dcvclopmmt, pmjcct complexiles and rchted approvals. Accordingly, projcct related assets and liabilities are classified inb
cu.rcrt and non-current bas€d on thc operating cyclc of thc project. All othcr

and noncurrcnt bacd on a pcriod of twclvc months-

Defcrrcd tax assctV liabilitics are classificd as non-currcnt assctv liabilitics.

ass€ts aod liabililies have be€n class

i.0 {

,j
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t)

1
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Crse Grande Gnce Privrte l,imited
Notes to financisl strtemenls for thc yezr ended 3l Mrrch 2024

A o"tulnts ak in Mi io,s. uil.ss othenvise stuted)

Each pan of an item of property, plant and equipment with a cost that is sigificant in relation to lhe total co6t of the item is

depr€ciarcd scparatcly. This applies mainly to components for machinery. Wh.n significanl pans of planl and equipment are

required ro be r€?laced ar intervals, fie Company deprcriat.s lhem separately bas€d oo lhet specific useful li!e.!. L ewise, when a

major inspecrion is performed. irs co6t is r.cognizcd in the carrying amount of $e plant and equipment as a replacemenl if the

rccognirion criteria arc salisficd. All olhcr rcpair and mainloancc costs are rEcognizcd in profii or loss as incutrcd.

Subscqucnt cxpcndiore rclar.d ro an itcm of propcrty, planl and cquipment is added !o its book valuc only if it incr.ascs the future

benefirs from ils prcviously asscssed sta ard of performance. All other exp€ns€s on exisling property, planl and cquipmenl,

including day-roJay repair and maintenance expenditurc and cost of replacing parts, are charged to the statement ofprofit and loss

for thc priod during which such cxpcns€s are incurrcd.
Borrowing cosrs directly a(ributabl€ to acquisition of property, plant ad equipmc which take substatrtial p€riod of time lo get

rcady for its int€ndcd usc arE also includ€d lo the cxtcnt thcy rclalc to the period till such assets are ready to bc pul to use-

Advanccs paid towar& thc acquisirion of prop€rty, pla.l and cquipmcnt outstanding al cach balancc shect dalc is classificd as

capital ldvances rmds o$et nontulrmt asstts.

An ircm of property, plant and cquipmeor and any significant pan iritialy rccqgnizcd is de-recogdzed upoo dispocal or wh€n no

future cconomic ben€firs sre cxpecied from its use or disposal. Any gain o. lcs srising on de-recognition of lhe asset (calculated as

the diffcrcncc between lhe net dispooal proce€ds and thc carrying amounl of the assct) is included in the incomc slaternenl when

thc Prop€rty, plant and equipmcnt is d€-r€cognized-

ExpcodiEr. dirccrly relating to consEuction activity is c.piraliscd. IndirEct cxpcnditurc ircurred durinS consEuction pcriod is

capitalis.d to lhe extent to which thc exFnditure is indirc{tly related to consiuction ot is incidental thercto. Olher indirect

.xpcnditurc (including borrowing cos6) incurred during (hc constructiotr pcriod which is .ot rclatcd to thc consltuciion activity nor

is incidcntal lhereto is charged to the statetucnt of profit and loss.

Costs ofasseb not rEady for use al lhe balance sheet dale arE disclo6cd rmdet capital wotk' in_ pmgress

(d) D.pracirtion oD property, pl.nt rnd equipmert.
Deprcciation is calculatcd on written down value method using the followhg usclirl liv.s cstimated by the managemcnl, which are

cqual to thosc prescribcd undcr Schcdulc lI to thc Compari€s Act, 2013, cxccpt clrtain catcSorics of assc6 whosc uscful life is

eslimated by the management bascd on planncd usage and tcchrical cvaluation thereon:

Ureful life
Buildinss 60

Tcmpomry Stsuctures 3

Fumiture & Fittings l0
Planr & Machinery'Civil l2-l5
officc Equipmcnt 5

Vehicles 8-10
lomputers 3

scrvcrs and nctwork cquipmcnt 6

kasehold improvanars arE amortised over thc rcrnaining pcriod of lease or th.ir cstimated usetll life (10 yea$), whichever is

shoncr-

Thc rcsidual valucs, useiirl livcs rnd methods of d€prcciaion of propcrty, plant and cquipment .nd inv6tmcnl prqperty are

rcvi.wcd rt cach financial y.tr cnd and adjustcd pr6pcclivcly, if appropriat .

(.) Irt.trgtbl. rs.etr
Intsngiblc assets scquiEd scparately arc measurcd on initial rccognition at co6t. FollowinS initial rEcognition, inlanSible assets ate

carricd al co6t l6s accumulaLd amortization and acqrmulatcd impairmcnt lo6s6, if any.

lntangib lc asscts compnsing of conrputer software atc amonized using written down value method ov€r a period of thr€€ yea6,

which is cstirnatcd by lhc managcmcnl to b€ the uscful lifc of thc assct cD &

.),
t>,

FRfl 016.1rsr
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(c) Propcro, pl.nt.nd €quipmert
All propcrty, planr and cquipmcnr crccpt frcchold land arc staled at historical co6t lcss accumulat€d dcprcciation. Thc codr

comprises purchase price, impon duties, non-Efundablc taxes, borrowing co6ts if capitalization criteria are met and dir€.tly

attribukblc cost of bringing lhc assct ro its *orking condition for thc inkndcd usc. Any ti_ade discounts and rcbatcs arc dcducled in

arriving at the purchase price.
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Thc rcsidual values, useful livcs and mcthods of amonization of intangible assels arc rcvicwcd at cach financial ye,ar cnd and
adjusted prGpeciively, if appropriale.

Gains or losses arising from de-recognition ofan intangible asser ar€ measured as rhe diffcrence between the net disposal proceeds

and the carrying amounl of the assct and are recognizcd in the slatement of profir and loss when ass€t is derecognized.

(f) lnvcstment propert)

The Property that is held for long tcrm rsrtal yicld or for capital appreciation or both, and thst is not occupied by rhe Company is
classificd as an Inveshcnt Propcrty. Invcshcnr propcnics are measured inilially at cost, including rransaction cosrs. Subscquot to
initial r.cognition, investrn€nl prop€ties arc stated al cost less accumulated deprecialion and accumulaled impairment loss, ifany.

The cost includG drc co6l ofrcplacing parts and bonowing costs for long-lerm consEuction projc:cts if thc rccognition crireria are

m€r. Wlcn sigtrificant parls of the investment property arc required !o be replaced al inl6wls, lhe Company depre.iat6 them

scpar"aLly bascd on d|cir specific uscful livcs. All othcr rcpair and maintcnancc costs arc rccognizcd in profit or lo6s as ircurrcd-

Exp.nditurc direc8 relaling to consEuction activity is capitalised. Indirecl cxtrcnditurc incurrcd during consEuction psiod is

capilalis.d to the cxtent to which the crpcndiNre is indirecdy related to construction or is iocidertal thereto. Oih6 irdirect
cxpcnditurc (including bonowing costs) incurrcd during th. constnrction period which is not rElatcd lo thc construction aclivity nor
is incidental lhereto is charged to the slatcment ofprofil rnd loss.

Invcstrncnt propcrti€s are de-recognizcd when thc entity transfers control of thc same !o $c buy€r. Fu(ier the cntity also

derccogrises invesEncnt propcdics whcn they are permanently widldm$n ftom use and no future cconomic beoefit is expcatcd

from their disposal. The diffcrence b.twe6 thc nct dispoBal proceeds and thc carrying .mount of thc asscl is recognized in profit or
loss in the period of de-recognition.

Rcclassification ftom 
^o 

invcstmml propcrty Transfers to (or from) invesfnent propgty arc madc only when lhere is a change in
usc. Transfcts betwcan invcsuhcnt propcrty, owncr-occupied prcperty aDd inventorics do nol changc lhc carrying amount of lhe
propcrty tEnsfcrcd and they do not changc thc co6t of6ar propcrty for mcasurcmcnt or disclosutc purposcs-

(g) Imprirmcrt

A. Finrncirl rssets

Thc Company asscss€s at each daie of balancc sbcct whether a furalcial asset o' a Compaly of funncial ass€ts is impair€d. lnd AS
109 requircs expected credit losses to be mcasurcd throu8h a loss allowancc. fie Company rccoSnizcs life(ime expested losses for
all coDtsrct assets and / or all tadc rcccivablcs that do no( consritutc a fnatrcing tsansactioo. For all other financial assets, expfcled
crcdit losses arc measur€d at an amount equal to the I 2-month exp€cted crEdit losses or at an amount equal to the life timc expected

credit losses if the credit risk on thc financial asset has increased significandy since initial rcrognition.

Impairment loss6 src r€cognizcd in thc statcrnant of profit and lo6s. Aftcr irDpairmanl dcprcciation is

c?rryin8 arhount oflhc assct ovcr its ronaining uscfirl lifc.

;i

B. Non-fDrrcial rsscts
Thc CompaDy asscss€s at cach reportinS datc whether therc is an indication that an assa may b€ impaired. If any indication exists,

or when annual impairmcnt tcsting for a! asset is required, the Company cstimales thc as6ct's rcoverable amount. An asset's

recoverablc amount is th. highcr of an assct's or cash-geocrating unit's (CGU) nct s.lling price and its value in use. The
r€aovcmblc rmount is dct.rmincd for an individual ass.t, unlcss thc .sscl docs not gcnaatc crsh inflows rhal arc largcly
indcpardcnt of th6c Aom odler ass€ls or Companys of assels. Where the carrying amount of an asset or CGU exceeds its

rcaovc!-ablc amount, lhc assct is considoad impaircd and is vritteo down to its rccovcrsblc amount. ln asscssing value in use, the

cstinatld futurc cash flo\xs arc discountcd to lhcir prcscr value using a pr.-lax discorrtrt ratc fiat reflecls cunenl markel
ass.ssmcn6 of tbc timc valuc of moncy and (h. risk specific lo thc asset ln dctmining ner selling price, rec€trt market
Eansactims are taketr into account, ifavailablc. Ifno such Earsactions can be idcntificq an appropiatc valuation model is used.

f4i
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(h) Lcares

The Company assesscs ar conlract inceplion wh€ther a connact is, or contains, a lease. That is, if the contracl conveys the right lo

conlrol lhe use ofan identified asset for a period of time in exchange for consideration.

l*h€re the Comprny is lesscr

A contract is. or contains, a l€asc ifthe conFact involves -
i. The use of an ide.lltificd asse!

ii. The right to obtain substantially all thc cconomic bcnclils from use of lh€ identified asset, and

iii. The right to direct lhc use ofthe identified asset.

The Company appli.s a singlc recognition and measurcment appr@ch for all leases, exc.pt for shoa-lcrm lcases and leas.s of low-
valu€ assels. Thc Company rccogniscs lease liabilitics to makc lcasc paym€n6 aod right-of-usc asscb rcprcscnting the right to usc

the underlying asscts.

A. Right-of-use rsaet3

The Company r.cogDiscs right'of-usc asse6 ar th. commcnccmcnt dalc of thc lease (i..., thc datc thc undctlying asser is avsilablc

for use). Right-of-us. ass.ts are mcasured at cosl, less atly accurnulatd depr€ciation and impairment losscs, and adjusted for any

remeasurcmenr of lc.sc liabilitics. The cost of right-of-usc sss.6 includes lhe amount of leasc liabilities rccognisei, initial direct

costs incund, and lcasc payments made al or b€fore lhc commencemenl drt€ lcss any le3se incmtivcs r€.eived. Right-of-usc

assets are dcprcciatcd on a straight-lin. basis over th. shorrcr of th. lcasc term and lhe estimatod uscful lives of lh€ asse6.

If ownoship of thc lcascd assa ernsfcfi to thc Company at thc and of thc lcas€ tctm or lhc cost rcflatls thc cxcrcise of a purchasc

option, deprcriation is calculaled usilg the eslimated uscful lifc of thc assel.

Tle right-of-usc asscts arc also subje.l to impairmml.

B. Lerse lirbflides
Ar ihe cornmocement &te ofthe lcase, th€ Company recogniscs lcas€ liabililies measurEd at lhe prescnt value of lcase payments to

b€ made ov.r thc lcasc t6m. Thc le3se paymcnts includc fix.d paym.nts (including in substancc fixcd paymcnts) less any lcasc

incentives rcceivablq variablc lease payments that dcpcnd on an index or a mte, and amounts erpected to be paid undet residrlal

valuc grlarant.€s. Thc l..sc paymcnts also includc lhc cxcrcisc pricc of a purchase option r.asonably cc(ain to b€ excrciscd by the

Company and paymenb of p.mhies for teminating lh. lcas€, if the leas€ telm reflects the Company cxercisiDg the option to

lcrminate. Varisblc l€as€ paymcD6lhat do not dep€nd on an indcx or a ratc are reco8liscd as cxpcnscs (unless thcy arc incurred to

produce inventorics) in thc pcriod in which the cvcnt or condition that Itig8ers the payment occuls.

In calculating the prasent value of lease payments, the Company usas its increrDenkl borrowi[g rale at the leasc corDmmcetnent

date b€causc thc intcrcst ratc implicit in the leasc is not rcadily dctcminablc. After the commcocerncnt datc, (he amount oi lcase

liabiliti€s is increalcd to reflect thc accrction of intc{cst and rcduccd for the lease payments made. In addition, the carrying amounl

of lease tiabilities is rcrnersurcd if there is a modilication, a changc in lhe leasc tefln, a changc in lh.l.as€ paymen6 (e.g., changcs

!o futur€ paymcnB r6ulrinS from a changc in an indcx or ratc used to detcmin€ such lease paymcnts) or a change in the

ass€ssm€nt of an option to purchasc the underlying as!€t.

C. Short-tcrrD laalaa rld laaiar of lor?-valua Siett
Thc Company applics lha short-lcm laasr racognitlon cramption !o ils shon-lcfm leascs i.c., lh6c lcas6 tha! havc a lcase tcrm of
12 months or I6s froE lhc cooD€Dcernmt date and do not cootsin a pulchase optioo. It also applies lhe leas€ of low-value assats

rEcognition cxcmptioo to laas6 that a,t considficd !o b€ lo1r value l.aasc payrn€nb on shofl-tqm leasas and lc8las of low-valua

ass€ls arc recogniscd as cxFnlc on a straiShlline basis over lhc lcase term-

Wherc thc CorEp.ny b tic lcstor

I-cascs in which thc Compeny do.s not transfcr substsntially sll lhc risks and rcwards incidcntal !o ovrncrship of the assa arc

classificd as opcrlting lcascs. Assets subj.ct !o opemtinS lcaJ6 arc included under Invcstncnt ProPcrty.

Leasc incomc ftom oprating lcasc is recognized on a strriSht-line basis over the tlrm of lhe rclevaot leasc including le3se income

on fair l5luc of rcfundsblc s.curity dcpo6i6, unlcss thc l.rsc a8r€mcnt cxplicidy stat s that incrcasc is on accout of inflation.

Costs, ircludi[g d.prcciation, arc recognized as an cxpeils. i! thc statcfient of prolit and loss. Initial direcl

negotiatin8 and rn nSinS an op.r.ting l(,s€ arc addcd !o tha cafiyinS amount of thc lcascd sssat 8nd rEcoSn

oo the saoe basis as rcdal incooe.

164i5s
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(i) Borrorrying costs
Borrowing costs consisl ofinterest and other costs that an entity incurs in connection with the bonowing offunds.

BorrowinS costs directly attributable to the acquisilion, constructioo or production ofan assel that nec€ssarily takes a substantial
period of time to get ready for its intended use or sale are capitalizedyinventorised as part ofthe cost of the rcspective asset. All
other boarowiog costs arc charged to stalemenl of profit and loss.

The Company treats as part ofgeneml bonowings any bonowing originally made to develop a qualifying asser when substantially
all ofthe activities necessary to prepare that asset for its intended use or sale are complete.

G) Inventories
Dir€ct expenditure relating to real estate activity is inventorised. Other expenditure (including bonowing costs) during
construction period is i[ventorised to the extent the expenditure is directly attributable cost of bringing the ass€t to its workiDg

condition fo. its intended use. Other expenditure (including bonowing costs) incurred during the construction period which is not

dircctly attributable for b nging the sssel to its working condition for its inlended use is charged to the stalement of p.ofit and loss.

Dircct and other exp€nditure is determined based on specific identification to the r€al estate activity.

i. Work-in-progress: Represents cost incurred in respect ofunsold area (including land) ofthe real estate development prcjects or
cost incurrcd on projects where the rcvenue is yet to be recognized. Work-in-progress is valued at lower of cost aod net realizable

value.

ii. Finished goods - Stock ofFlats: Valued at lower ofcost and net realizable value.

iii. Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is determined based on FIFO

basis.

iv. Land stock Valued at lower ofcosl and net rcalizable value.

Net .ealizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and

estimaled costs necesssLry lo make lhe sale.

(k) Lrnd
Advances paid by the Company to the selle./ intermediary loward outrighl purchase of land is recognized as land advance under

other assets during the course ofobtaining clear and marketable litle, free from all encumb.ances and transfer of legal title to the

Company, whercupon it is traNferred to land stock undet inventorieJ capital work in progress.

Land/ development rights received under joinl development a[angements ('JDA') is measured at the fair value of the estimated

construction service rendered to the land owner and the salne is accounled on launch of the project, The amount of non'refundable

deposit paid by the Company under JDA is recognized as laod advance under other ass€ts and on the launch ofthe project the non

refundable amount is transfened as land cost to work-in-progresV capital work in progress. Further, the smount of refundable

deposit paid by the Company underJDA is recognized as deposits under loans.

(l) Revenuc recognition

A. Revenu. recogniaiotr

r. (i) R.v.nue from cortr.cts rdith custom.rs

Revenue from contracts with customers is recognised when control of lhe goods or services are tsansfened to the customer at an

amount that reflects the consideration to which the Company expects to be enlitled in exchange for those goods or services.

Revenue is measured bas€d on the transaction price, which is the consideratior! adjusted for discounts and other credits, if any, as

specified in the contracl with the customer. The Company presents revenue from contracts with customers net ofindirect ta,\es in

its statement ofprofit and loss.

The Company considers whether there are other promises in th€ cootract lhat arc sepalate perlormance obligations to which a

portion of the tramaction price needs to be allocated. In determining the transaction price, the Compaly considers the ellects of
vaiable consideration, the existence of significalt financing components, noncash consideration, and consideration payable to the

customer, ifany.

Revenue from rEal cstate development of rEsidential unit is recognised at the point in time, whco thc control of the asset is

transferred to th€ customer, which generally coincides with tnnsfer ofphysical possession of the rcsidential unit to the customer

ie., handover/ deemed handover ofthe residential units
CD &
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Revenue consists of sale of undivid.t shar! of land and constructed area lo thc customcr. which havc becn idenrilied by $e
Company as a singlc pcrfomDncc obliralion, as thcy arc highly intcrclatcd/ inicrdcpcndcnl.

The performance obligation ;n relation ro rcal eslat€ development is s:rtisfied upon complclion of projecl work atrd rransfer of
control of the asset to the customer.

For contracG involvinS sale of rcal cstatc unit, thc Company rcccivcs the consideration in accordancc with thc terms of the contract

in propofuon of rhe percenhge of complction of such real esiate project and represents paymmis made by cuslomers ao s€cure

p.rformance obligation of th€ Company undcr thc conlrad cnforceable by customcrs. Such considcration is rec€iv€d and utiliscd

for specific real cstate pqeclr in accordance wilh rhe requiremeols of the Real Estate (R€gulaton and DevelQmeno Acl, 2016.

Consequenlly, lhe Company has concludcd that such conEacts with customcrs do nol involvc any financing elanent since the same

ariscs for rcasons cxplained abovc, which is olher lhan for pmvision of finance loy'from lhe cuslomcr.

Funhcr, for projEts cxccutcd through joint dcvclopmcnt aringcments nol being jointly conrollcd opcrations, wh€rcin th€ land

owner/poss€ssor providG laDd and the Company und€rtaks io dev€lop prcperties on such lard and in licu of land owner providitrg

land. the Cornpany has agacad to Fansfer ccnain pcrcenbgc ofconsEucted area or cerlain pcrccolagc ofthe rcvenue proceeds, the

rcvcnue from rh€ d€velopment and transfer of consEucted 6rezl rcvmue sharing arranScmcnt in cxchangc of such d€velopmml

riShtt ladd is b€irg accounted on gross basis on launch of the project. Revenue is recogniscd over timc using input me6od, on lhe

basis of rhc inputs to th€ satisfaction of a pcrformancc obligation relativc to thc total cxpctcd inpuls lo thc sstisfaction of that

performance obligation.

The revcnue is measurcd at the fair vsluc of the land received, sdjusted by lhc arnounl of any cash or cash equivalents lmnsfen€d.

When the fair value of lhc land rcccivcd cannot bc measured reliably, the revenuc is mcasurcd at the fair value of lhe estimatcd

construction scrvice rendercd to the land owncr, adjusted by the amount of any cash or cash cquivalents tsansferred. The fair value

so cstimatcd is consid€Ed as thc co6t of land in the computation of pcrccnta8c of complction for lhc purposc of r€vmuc

r€cogrition as discussed above.

Recognition of r.vcnue from r.la of l.rd rrd dcv.lopbant rlghts:
Rcvmue fiom sale of land .nd dcvclopmcor rights is rc.ogniscd upon transfer of all significant nsks and rcwards of o*tcrship of
such r€al eslar/prop€rty, as per the terrns of the conEacls entEed into wili buye$, which gencrally coincid€s with the firming of
thc sales cotrtmcttagrccmmts. R.vcnuc from salc of land and dcvclopmcnt rights is only r..ogniscd whcn n"nsfd of legal litle to

rhe buyer is Dot a conditioD preccdcol for tratrsf€r of siSnilicant risk and rewards of owncrship {o th. buyer.

Recognition of revcnuc from interior worka rnd aala ofconcreG productr tnd atraP:
Revenu€ is rEcognised when control of thc goods arE t-ansfcfiEd lo the customer al an amount lhat rc0ects the considemtion to

which lhc Company €xpects to bc cntitlcd in schangc for tho6e goods- Rcveflue cxcludes indircct taxes and is after deduction of
any trade discounB.

Racognitior of rcycnuc from malDtctrttrca rhd oth.l $n'ices:
Rcvcnuc in rcspcct ofmainlcnancc scrviccs and othcr scrviccs is rccogniscd on an accrual basis, in accordanca with the terms of
thc rGpective coDtact as and when thc Company satisfics performanc€ obligations by deliv6ing the s€wices as per confactual

aSrccd tcrms.

Incorn€ from Propcrty DcvclophaEt:
The Compaly has detennincd that the existitrg t.nns of the cootract with custorners does nol meet thc critetia to recogDrs€ revenue

ovcr a Fiod of rimc. Revenuc is rEcognizcd at point in timc with respc.t to conEacts for salc of r.sidential and commerEial unils

as and when the control is passcd on to thc custoners which is linkcd to the application and rcrci of occupancy cmificate.

SrlG of Mrterirls, L.nd.rd Dcv.lopm.rt Rigftt:
Rcvcnuc is recognized at point in timc with rcsp€ct to conEacts for salc of Male'ials, llnd and Development Rights as and when

thc conlol is pass€d oo lo thc customcrs.

.. (ii) CoDtrrd brl.uccs
Contnct asscr is the right to considc.ation in cxchngc for goods or scrviccs n-ansferrcd !o thc cusiom.r. lf the ComFny psforms

by tr.Dsferring goods or services to a cuslomer b€fore the c$tomer pays consider.tion or t eforc paymcnt is du€, a corEact assct is

recognised for the eamcd consideration th.t is colditional.

Trade receivable repr€senrs the Company's ri8hl to an amou ofconsideration that is unconditiooal (i.c., only the passage of time

CD d
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Contracr liabiliry is lhc obligalion ro lransfcr goods or scrviccs to a customcr forwhich thc Company lus receiv€d considcralion Or
an amounr of considcrarion is due) from the customer. lf a cuslomer pays consideration before the company transfers goods or

s€rvic€s to lhc cusromer, a confact liability is recogniscd whcn the paF€nt is madc or lhe paymenl is due (whichever is carlicr).

Contract ljabilaties are recognised as rev€nue whe. the Company Morms undet the conEact.

r. (iii) Cost to obtrln . contrrct
The Company rccognises as an :lsser the incrErnental costs of obtaining a contr.ct with a cuslomer if lhe Company exp€cts to

rccover lhosc cosrs- Thc Company incurs cosrs such as salcs comrnission whcn it cntcrs into a ncw contract, vhich arc dircctly

rclated to winning the conLact. The asset recognised is amonis€d on a s,stemalic basis that is consislenl with the transfcr to (he

customer of $c goods or services to which thc assct rclatcs.

b. t cese incomc
The Company's policy fol recognition of rcvenue from op€rating lqses is dcscriM in note 2.2(h).

c. Shrrc in prolit/ losi ofLimited Lirbllity Prrhcrshlps (*LLPS").nd prrtrcrship lirm
The Company's share in profiE/losses frorn LLPS and pannership firm, where thc Company is a partner, is r€co8nised as

incomc/loss in thc $arcficnt of profit end loss as and whcn $c right to reccivc ils profit/ lo6s sharc is cslablishcd by thc Company

in accordance with lhe terms of contsact tetween ihe Company and the parhcrship enlity.

B. Othcr Incollte
r. ItrtErcst lncome

Inicrcst incomc, iDcluding incomc arisin8 from othcr financial insirumcnts mcasurcd at amortiscd cost, is recogniscd using thc

€ff€ctive inter.st rat€ method.

b. Dividcnd lncomc

RcvcNc is rccogniscd whcn thc Company's right !o rEccivc divid.rd is lstablishcd, which is gcncrally whcn shaEholdcrs approvc

thc dividcird.

(m) For.ign currency trrnsl.tion
Functional and prcsmtalion currency :

Itcrns includcd in thc finaflcial sratcmcn6 of the Company arc mcasurcd using thc cuncncy of thc Primary cconomic cnvironmcnt

in which the Company operares ('the funcrional currEncy'). Thc linancial slatcmcols ar€ prcsanted in Indian rupee (INR / a), which

is thc Company's funclional and prcscnhlioo currency.

Forcign currancy tratrsrctions and bahnces

A. hidi r.cog tlon - Forcign currncy transactions rrc rccord.d in thc rcponing cunEncy, by applying !o thc forEign currcncy

,fiount thc cxctultrgc ratc bctwecn thc rcporthg currency and the forcigl currcocy at the dat€ oflhc u"ansrclion.

B. CoBvcrslor - Forcign cun€ncy mon.tary itans arc r.lr..slatcd using thc cxchange ratt prEBiling at ihe reporting date. Non-

monct ry itcms,lvhich arl mcasurEd in tcrms of histodcil co6t dcoominatcd in , forciSn cunEncy, arc r€portcd usinS thc cxchanSc

rate at thc datc of thc EansactioD. Non-rnorcrary it€ms, which arc measurcd d fair valu. or o(hcr similar valuation deoominalcd in

a forcign culrcocy, arc translatcd using lha cxcharge rat! at lhc drte whcn such vslua was dctrmined

C. Erchugr dlff.r.rc.s - Thc Compdny accounts for .xchangc differcnccs arising on !'anslation/ sc'lllcmcnt of forcign curcncy

monalrry itcms as income or a5 axpansa in lhe period in which thsy aris€.

(D) Radr.Dctrt lrd orLar employ.. bcoclitr

Rctircrncnt bcncfi(s in lhc form of statc gov.rncd Employcr hovidcnt Fund and Employct Stat. Insur.ncc arc defincd conErbution

scherncs (colldtivcly rhe 'Schemcs'). Thc Compahy has no obligation, othcr lhan the contribution payable to the Schcmcs. The

Company rccogniz.s contribution payablc to thc Schcmcs as .xp€nditurc, whcn en cmploycc rcnd.rs thc rclatcd scrvicc. The

contsibution paid in cxcess of ,,rnount duc is recognized as an assct and thE contributioo due in exc.ss of amount paid is rctognized

as a liability.

Gra[rity, which is s dcfiied bcncfit plan, is &ccrued bascd on an independcnt actuarial valuation, whicb is dooe bas.d on proje.t

unit cr€dit rnethod as at lhe balancc shcet datc. The Company rccognizes the ner obligation ofa dcfincd bcncfit plan in its balance

shecr !s an assc( or liability. Gains and losscs rhrough re-mcasurements of the nct dcfincd bencfit liabiliry/ (asset) arc rccognized in

other comprahcnsivc income. In ac€ordance with Ind AS, rc-mcasuremcnt gains and losses on dcfio€d bcncfit plans recognizcd in

OCI are not to b€ subsequently reclassificd to statemcnt of profit and loss. As rcquired under lnd AS
$ c

lo :cI c164155
:t:

Company rE niz6 remcasurcmcnt Sains and losscs on dcfincd bancfit plans (nct oftar) to rctain.i

iiEliN/1,1.1.i
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The Company tseats accumulared le3ve expectcd to be carried forward beyond twclv€ monlhs, as long-term cmploye€ benefit for
mearurEmot purpo6€s- Such long-term compensatcd abscnces are prcvidcd fi)f bascd oo lhe actuarial valuation usin8 the projecled

unit crcdir mcrhod, madc at rhc cnd of cach financial year. Actuarial gains4osses arc immcdiately takcn io thc stalcmenl of profit

and loss. The Company presenls rhe accumulated le.ve liability as a cunenl liability in the balaDce sheet, since il does not have an

uncondilional right to defer i6 setllement for tw€lve monlhs after lhe reponing date.

(o) Ircome l.x€s
Incom€ lax exll€llse comprises currcnl lax expense and lhe oet charge in th€ defened tar aslet or liability during the year.

Currenl and deferrcd tax are recognized in the statement ofprofit and loss, except when they relatc lo items thal are recogniz€d in

olhcr comprchdsivc income or dire.tly in cquity, in which cas€, fie curent and dcferrcd lrx arrc also re.ognized in olhcr

comprehmsive income or direclly in equity, resp€ctively.

A. Culranl incoma trr
Current incomc tax asseb and liabilities are measurd at the amount exp€cted to be re.overed from or paid to the taxation

authoritics. Thc ur ratas and tax laws used to compute thc amount arc tho6e tha! arc cnactcd or substanlivcly cnactcd, al thc

reporting dat€ wh.rc lhc Company opcrates and Senerates taxable income.

Current income lax relating to items recogniscd outside profit or loss is rec niscd outside profil or lo6s (cither in o$er

comprchcnsive incomc or in cquity). Curent rax itcms are rccogniscd in corelation to thc underlying transaction cilhcr in OCI or

directly io equity. Managcment pcriodically evaluates positions taken in the tax retums with rcsp€ct to situalions in which

applicablc lar rcSulations are subjccr to intcrprctalion and consideE whclhcr it is probablc lhat a taxation authority will acccpt an

uncertain tax EeatrncDt. The company shall relleci thc elfcat of uncertainty for each uccrtain tax trca8nent by using elthcr most

likely mclhod or cxp€crcd value mcthod, depcnding on which mclhod prcdic6 bcffer rcsolution ofthc ttcaEncnt.

B. Dlfarrad lDcomc trr
Defcrrcd incooc tar is r.cognizcd using thc balancc shcct appr@ch, d.fcncd tax is rccognizcd on tcmpor.ry diffcrenc6 al thc

balance shccr date bctwcln thc tax bascs of asscb and liabilitics and thcir carrying amounts for financial reporting purposes, exccp(

whcn rhc dcfenrd incomc tax ariscs from thc initial re.ognition of Eoodwill or an ass.l or liability in a transaclion that is not a

business combination and alTects neither accountinS ror laxable profit or locs at the timc of the FaDsaction.

Deferrcd income tax assels are reco8nized for all deductible ternporary diffcrerc€s, carry forward of unused tax crEdils and unuscd

lax losscs, to the cxtdrt lhat it is probablc lhat taxablc profit will bc availablc against which thc dcductiblc temporary differcnccs,

and the carry forward of unused tax credils ard unused tax lo6ses caD b€ utilized.

Thc carrying amount of dcfenrd income lax asse6 is revicwcd at each balance shed date and reduced lo lhe cxt€nt thal il is no

loflger probabl€ tha! sufficicnt laxable profit will bc allailable to allow all or pan ofthc deferrcd incomc tax assct to be utilized.
Deaencd income tax asscts and liabilities arc mcasured at thc tax ralcs lhal are exp€ctcd !o apply in $e period whcn thc assct is

realizcd or lhe liability is sefiled, based on tax ratcs (and lax laws) rhat have b€€n enaclcd or substantively enactcd al the balance

shcct dat .

Defcncd rax rclating to itcrns rccoSnis.d outsidc pmfit or loss is rccogniscd ouisidc profit or lo*s (cilhcr in othcr comPrdlcrsiv.

iDcmc or in equity) in cqrelatioD to the underlying Eansactioo either in OCl6 in equity-

Mhimum Alt inatc Tax (MAT) crEdit is rec triscd as 6n lsset mly lrhan and to lhc cxGnt therc is convincirrg cviderce that the

Company !,,ill p6y nonnal tar during lhe spccificd p6iod. Such assct is rcviewed at cach Balance Sheet da!. and thc csrrying

amount of the MAT crcdit asset is wrilten down to th€ extcnt lherc is no longer a convincing cvidence lo thc cffect thal thc

Company will pay notmal tax during thc specified pcriod. In thc same way, Ahcmate Minimum Tax (AMT) is recognised for LLP-

(p) ProvirloEr ud.obting.Et lirbilitie.
A provision is rrcognizcd whan thc Company has a prcscnt obligation (lcgal or constructive) as a r6uh of past wcnl, it is prcbabla

that an outflow of resources €mbodlng economic benefiB will bc required to settle thc obligtion ard a reliablc cstimate can b€

made of thc arDoont of$c obligation. lf rhc cffccr ofthc timc value of moncy is material, provisions ar. discountcd using a cuncnl
prE-tar ratc that.cll.c6, whcn appropriate, thc risks spccific ro d|c liability. whcn discornting is uscd, lhc incrcasc in thc provision

due to thc passage of limc is ,Ecognizgd as s financc cost.

A cootrngcnt liability is a possiblc obligation lhat ariscs from past cvcnts and whos€ cxistcncc will bc confirmcd only by thc

occurctrcc or troD-occlurEtrcc of ooe or more ulccrtaitr futurE cveBts not wholly withiD the cooEol of the company or a prcscnt

obligation lhal is not r.cogniz.d bccausc it is nol probable rhat .n outflow of resolllc6 will be rcquircd !o s€ttle thc obligation. A
contingcnt tiability also aris€s in extrenrely rarc cas€s whcrc th6c is a liability that cannot be rrcognized because it canno! be

measlx.€d rrliably. Thc Company docs not rccoSnizc a contiryent liability but discloscs it in lhc linmcid shd;Ot\ unl6s the
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Ifth€ Company has a conEacl that is oncrous, the prasenl obligation under thc conlmct is rccognisd and measured as a provision.
Howc!€r, before a separate provisiotr for an onemus contract is established. lhe Company r$qgnises any impainnent loss that has

occuned on assets dedicacd to thst contracr.
A contingent assct is a possibl. asset that arises from pasl events and whose cxislcnce will bc confirmed only by the occurr.ncc or
non-occurencc ofone or more uncenain furlrle events not wholly wilhin the conrol of the enltry.

Contingent asscls aic ncithcr rccogniscd nor discloscd cxc€pt whcn realisation of income is virtually cerrain, r.larcd asscl is

disclosed.

(q) Flnrhci.l Instrum.nts
A financial instromcnt is any connzct that giv.s risc ro a financial assct of onc cntity and a financial liabiliry or cquiry insEum.nt
of anolhcr antity.
I tl.l recognitlor rnd m.rsurcment
Financial asscls and liabilitiG ar€ inilially mcasurcd al fair valuc, tradc rcc.ivablc/tadc paFble that do not conlain a significanl
financing cornponcnt are measurd at transaction value and invcstment in subsidiarics are mcasued al costing accordance with Ind

AS 27 - scparatc flnancial statcmcnt.

Subscqu€rt m.laur.nrcnt: Non{crivativc financial insEumcnts

A. Finrnci.l risats carriad rt amortisad cost
A financial aisct is subsrqucntly measured at amonised cosl if it is held within a business model whose objective is to hold the

assel in order to collcct conractual c€sh flows and the conEactual remls ofthc financial assct give risc on specificd dates to c.sh

flows tbat are solcly paymetrB of principal and intercst on lhe principal amount outstanding.

B. Fin.ncirl .rsrts rt frir vrlue through ottet comprchensive lncome
Financial assets are me{sured at fair valuc through other cornprehensive income if 6ese linancial assets are held wilhin a business

whos. obje.tivc is achicvcd by bolh collccting con!-aclual cash flows and sclling financial assets and lhc contmctu l lcrms of the

financial assel give ris€ on sp.cified dates to cash flows lhal arc solely paymcnb ofprincipal atrd int€rcsl on the principal amount

oursbnding-

C. Fhrrci.l rss.ts.t fiir vrlue through profit or loss

Financial assets arc m€asurcd at fair value through profil or loss unless it is measrn€d at amortized cosl or al fair value lhrough
othcr comprehensivc incomc on initial rccognilion-

D. Debt instrumants rt rmorlized cost

A 'dcbr instrumcnl'is mcasurcd atthc amonized cost ifbolh thc following conditions are mcr:

i. Thc assct is hcld within a business modcl whose obje€tive is to hold asscls for coll€cting conlractual cash flows, and

ii. ConFactual tcrms of lhe assct give risc on specificd dates to cash flows rhat arc solcly payrnens of principal and inreresl (SPPI)

on the principal amount oublanding.

Aflcr initial mcasurcmetrl such financial asscts are subs€quently measured al amortized co6t using the cffectivc inlcresr rate (EIR)
mqhod. Amolliz.d c6t is calculated by laking into account any dis.ount or premium on acquisition and lees or cosls that are an

intcgral pan of $c EIR. Thc EIR amortizatjon is included in finance incomc in lhe profit or loss. The losscs arising from

impairme:|t arr rccogniz.d in thc profit or loss. This catcgory EerErally applics to tsade and other rEceivables.

E. Inv.sttncnt h a[biidir .g loht vcoturd rnd rr$ci.t !
Inv6trndlt in sub6idiari6, joint vcofints ard associatcs alc carricd at c6t Inpaimeot rccogoizcd, if rny, is rcduccd ftun lhc

carrying value.

F, Da-raaogrldor offmrnci.l rsr.a

Thc Co.npany derccogDizes a finaocial ass€t whcn ihc conEactual rights to the cash flows f.om the financial ,ssct cxpire or it
trsnsfcrs the fingncial assct .nd lhc tra$fc. qualifi6 for dc-recognition ulder Ind AS I 09.

c. Flnrnci.l li.bllld.s
I tlrl re.ogridon rnd m..rur.m.nt
Financial liabililics arc classificd, at iniial recognition, as financial liabililics at fair valuc lhrou8h profit or loss, loans and

borrowings, or as payables, as appro!,rial.. The Company's fnancial liabilities fuclude Eade and other payables, lmns and

bonowinSs includinS bank ovcrdfeis. Tha subscqucnt m.asuIcrnaflt of financial liebilitics
d6criH bclow.

Subscquant Daaruramant: Non-derivstive financial instruh€ols

s,
ficadon. which is

C,
c,

I
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H. Finrnci.l li.bllities.t frlr vrlue through profit or loss

Financial liabilities at fair valuc through profir or loss includc financial liabilirics held for lmding and financial liabililies designaled
upon innial re.ognition as at fair value through profil or loss. Fin.ncial liabilities ar€ classified as held lbr trading if they ee
incurred for Ille purpose of repurchasing in Oe near (erm-

l. Finrncirl lhbilities rt rmortized cost
Financial liabilities arc subsequmtly measured at amodzed cost using the effecrive inter€st ('EIR') method. Cains and losses are

rccognized in profit or loss wh.n th.liabilitics are derffognizcd as well as firough the EIR amorlization proccss. Amorlizcd cost is

calculated by iakinS into accoun( any discount or prcmium on acquisition and fets or costs rhat are an integnrl pan of the EIR. The
EIR amorlization is included as financc co6ts in thc shrcrncnt of profil and los.s.

J, De-recognition of finan(irl lirbilig

A fin.ncial liability is derecoSnizcd when lhc obligatioo under the liability is discharged or canc€lled or expt€s. When an existing
financial liability is rcplacdl by another from thc sam€ lendcr on substantially differcnl terms, or lhe tcrms of an exisling liability
arc subsrantially modificd, such an cxchange or modification is tseated rs lhe de'ecognilion of the original liability and lhe

rccognition ofa ncw liability. The difrgencc in thc respcctivc carrying amounts is recognizcd in the slatemcnl of profit or loss.

I( Fair vrlua mcrsurcmcnt
Fair value is thc pricc that would b€ re@ived to sell an asset or paid lo Eansfer s liability in an orderty u-ansactiotr b€tween market

panicipanls al the mcasurerncnt date. The fsir valuc measurcment is based on the presumption that the tr-dnsaction to sell lhe assel

or transfer thc liability takes place cither:
> In the principal mai*et for thc asset or liability, or
> In thc sbscncc of a principal martcl in rhc most advantaBcous ma*ct fo. thc ssrcl n liability
Thc priDcipal or $c m6t .dvanlagcous ma*cl must b€ acccssibl. by the Conpany.
Thc fair valuc of an assct or a liability is mcasurcd using thc assumptions that markct FnicipanB would usc whol pricing lhc assct

or liability, assuming that markct participanb act itr tbeir economic best inter€st.

A fair value mca$lrem€[t ofa non-fmancial assct takes into accou a mark.t pa cipant's ability to gederale economic bctrcfils by

using the assct in its highcst and best us. or by sclling it to snother marka p3nicipanl rhal would use th. assct in ils highest and

best us6.

Thc Cornpany uscs valuation techniques that are approprialc in the circumstanc€s and for which s ficicnt dala arc available to

measure fair valuc, maximising ihc use of relevant obs€nabl. inputs and minimising the usc ofunobservable inputs.

In d.termining thc fair !-.luc of i$ friancial instrumenls, lhc Company uses following hier.rcby and assumptio that arc bascd on

markct cooditions and risks cxisting at €ach ftporting datc.

L. Frir vrh. hl€rrrchy:
All asset-r and liabiliti€s for which fair value is measured or disclosed in thc fmarcial stateftcnls are categorized wilhin the fat
valuc hier-.rchy, dcscriM as follows, b6s.d on thc low6t lsv.l input that is significant to the fair value mcasucmcnt as a whole:

l,cvcl 1 - Quotcd (unadjusled) market prices in active markets for identical assets or liabilitics
I-cvcl 2 - Valuation techniqucs for which thc lowcst Lvcl input thal is sigificant to the fair value mcasurcment is directly ot
indirlctly obsdvablc

t vcl 3 - Valuation techniques for which thc lowest level input that is significant to the fair valuc me.surement is urobs€rvrble

For asscts and liabilitics that arc rccognizcd in thc financial strtcmcnts on a rccurdng basis, dle Company dcletmincs whethcr

f.nsfcrs have occurred bctwccn levels in thc hicrarchy by rc-assessing cal,egorization (based on the lowest level input that is

siSnificant to lhc fair rEluc mcrsurcIncnl es a u,holc) al lh. cod of cach reponing pcriod.

For tbe purpose of fat valuc disclosures, the Company has dctemined clas!.s of asicts and liabilities on the basis of th. nature,

chardctcristics snd risks of lhc asset or liability snd the lcvcl of thc fair raluc hierarchy as cxplained above.

(r) CrJh dhld.nd to equity holders of the Comprtry
Thc Company rccoSniz6 a liability to matc cssh disEibutions to Eqlity holdas of thc Company whcn thc distribution is

authorizld and thc disE!_butioo is oo longcr at ih. discntion of the Company. Final dividcnds m shafts &c rccorded as a liabiliry
on thc dar. of approvel by lhc shardroldcrs rnd intlrim dividcnds arc rt ordcd as a liability on thc datc of d.claration by thc
Company's Board of Directors. (',
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(s) Errnings Per Shrre
Basic eamings pcr share arc calculated by dividang the nct profit or loss for the period attributable to equity shareholdcrs by the

wci8hted av€ragc numbcr of cquity sharcs outsrandiq during thc pcriod. Partly paid cluity shares arc lrcalcd as a fraction of an

equity shar. to the extenl that they are enlitled io panjcipare in dividends rclarive to a fully paid equity share during the reponing
pcriod. The wci8htcd avcragc numbcr of cquity sharcs ourshnding during thc pcriod is adjusrcd for events such as bonus issue that

have chafiged the number of cquity shares outstanding wilhout a conesponding change in resources.

For thc purposc of calculating dilutcd eamings pcr share, thc ncl profit or loss for (hc p€riod atFibutable to cquily sha.eholders and

thc weighted average number of shar€s oubranding during the pedod arE adjusled for the cffecls of all dilulive potcntial equiry

(t) C.sh rDd crsh equivrl€nts
The Company consid€rs all highly liquid financial instumcnts, which are rcadily convcniblc into known amounts of cash thal arc

subjecr ro an insignificanr risk of change in value and having original maturilics of three months or less from fie date of purchase,

to bc cash cquivalcnts. Cash and cash cquivalcnts consist of balanccs widl bank6 which arc unrdEicicd for withdrarxal and usage.

(u) Rertrtemert
Thc Company rcstat s its financial statem.flts and prcsants a opcoing balanc. shc.t as at lhe bcginning of lhc prcceding pcriod if it
applies an acco{rnting policy rcEocpectivety, mak6 r Eirospcctive restatsncnl of items in ils financial statcmmls tr reclassifies

ilcms in its financial srar.mcnrs rhat has a matcrial cfiec( on lhc ififormation in thc bal.ncc shcd al the bcginning oi thc prcccding

period.

Thc Company correcB malerial prior period dmrs retrospecrivcly in the first sct of financial sktements approved for issue afler

their discovery by (a) resratinS the comparatrvc amounts for thc prior pcriods ptcscnted in which the crror occuntd; or (b) if lhe

cnor occlrnEd before the larli.st prior psiod pEs€nted, rcstating the opcninS balances of assets, liabiliti€s and equity for lhc

c{rli.st prior pcriod prcscntcd.

(v) Scgment r€pofting
In accordaace with Ind AS 108 Operathg Segment, the operatiog seglnents used to prEsent scgment irlformalion are identificd on

thc basis of ioformation roicwcd by thc Company's managcmdrt to allocale resourcls lo lhe scgmcnts a.nd asscss thcir

pcrformancc. A! operaling scg cnr is a component of lhc CorDpaDy lhat cngag€s itr busincss activitics from which il cams

reve,tues and incurs expmses, including revenues and expenses that relale to lrarsactions with aoy of the ComPany's olher

compormts. Results of rhs opcrating scgmcnls are r€viewcd rcgularly by lhc Managing Dircctor who has b€'en identified as the

chief opcrating d€.ision maker (CODM), (o make decisions about resources lo be allocatcd to thc segment and assess ils

Prcscntly, thc Company is engaged in only on. segment viz 'Real €statc and allied activitics' and as such lhere is no s€parak

rcportablc scgmcnt as pcr lnd AS 108 'Opcrating ScSEcnts'. Thc Company has opcrations only wilhin India

Accordingly, thc s.gmcnt rcvarue, s€gmcnt rcsults, total carrying amounl of segment asscb and scgmcnt liability, oral cost

incurrcd ro rcquirc scgmant assc6 and totel amount of char8c for dcprcciatron durin8 lhc pcrio{ is as rcflcctcd in thc financial

starcrnents as of and fo{ thc year cndod 3 I March 2024.

2J Sigrilic.rt.ccountlng Judgments, citimrtct.nd rsiumpdotrs
The preparatioD of fE.ncial statemcds requtes matragcmeDt !o mrle judgmeflls, estimatcs and assumptiors that affcct the

rcport d balancd of rEvcrucs, cxpcns€s, asscts and liabiliti.s and the rccornpanlng disclosures, and the disclo6urc of contingdt
liabilities. Uncdlainty aboul thes€ judgnents, alswnptions and cstirnates could result in outcomes that requirc a material

adjussnert !o thc carrying amounl of assets or liabilities afflct.d in ftturc p6iods.

In the proccss of applyiag the Compary's accoutrtirlg policics, rn&agemcnt orakcs judgcrncnl, cstimatcs and assuiptions which
hsvc the most significart effcct on lhe amou[ts rccogniztd in lhc financial slrtcmcots.

Thc kcy judgcmcnB, .stimarcs ard assumptions conccmin8 thc fulr. and othcr kcy sourccs of asdmalion unccrlainty at thc

rcpodng datc, lhat bave a si8nificaot risk of causi[g a rnaterial rdjustneol to thc carryinS amou s of asscts and liabiliti.s within
thc next fimncial ycar, are dcscriH bclow. Thc Company based ils judganenls, aJsumptions and cslimales on parameters

available whcn thc fmancial statemcnts v/erc prepared. Existing circunrslances and assumptrons about future dev€lopmenls,

however, may chanSc alue to markct chan86 or circumstancG arising that arc bcyond ihc conlrol ofthc Cornpany Such chang€s

C,D3
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A) Rcrenuc from contr.cts wilh customers

The Company applied rhe following judgem€nts thar significantly affect th€ determinalion of lhe rmounr and liming of revenue

from contmcts wilh customers:

r. (i) ldentificrfion ofperformrrce obligrtion

Rcvcnuc consiss of sale of undivided share of land and consruclcd area to thc customer, which havc bcfl idcniified by lhc

Company as a single performance obligaiioo, as rhcy ,Ic highly inlerrclated/ interdcpendenL In ass€ssing whether performance

obliSations relating to sslc of undividcd share of land and constructcd area are highly intcrrelated/ intcrdepmdent. the Company

considers factors such as:

- whcther the customcr could bcnefi( from the undividcd sharc of land or the constsuctcd area on ils own or togcthcr with other

rEources readily available !o lhe cuslomer.

- wherher the cntity will be able to fulfil its promisc uoder the contr-act, to Eansfer $c undivid€d share of land wilhout transf€r of
constructcd area or tmnsfcr tlc construcled area wilhout transfer of undividcd sharE of land.

r. (li) Timing of r.tisfrction of pcrforhrnc€ obllg.llon

Rcvcnuc from srlc of rcal cslalc unils is recogniscd whco (or as) conEol of such units is tnnsfcrrad lo lhe customcr. Thc enlty
asscsscs timing oftransfc, ofconLol of such units to th. custom€rs as ransferr€d ovcr iimc if onc ofthe following criieria are me(:

- Ttc cusromer simullancously rcclivcs and consumcs thc benefits proridcd by thc cnlity's pcrforrnanc€ as lhe enlity pcrforms.

- Tlc .ntity's perfomancc creates or a.rlhallc€s an assct that the custoaDd conEols a5 lhc ass€t is crEated or enhanced.

- The €ntity's p€rfomance do6 not crcaG an asset with an alternative use io the cntity and the eflliry has an €nforc.ablc righr to

paFcnt for pciformancc complcted lo datc.

lf control is not trsnsfcned ovsr timc as above, lhe cntity considers the same as transfcned at a poinl in lim€.

For connacls wh6c conEol is lransfcncd a! a poinr in timc rhc Compa.y considcrs $c following indicators of $c transfer of
control ol th€ asscl to $c customcr:

- when Ihe entity obtains a preseot ri8hl lo paymeol for the asse1.

- When lhe enlity transfers legal title of the asset to thc customer-

- rIhcn lh€ entity transfcrs pb/sical posscssion of lhc assct to thc customcr.

- Wh€n lhe enlity Eansfers significant risks and rewards of owneiship of the asset to the custorner.

- whm ihc customd has acccpled thc assaL

Thc aforEsaid indicarors of tr-dnsfer of control are slso coflsidcred for determinatiod of thc timing of dcrcc nition of inv€strnent

propcfty.

b) Accourtirg for rav.fiuc rnd hnd cost for pror.ct cr.cutcd throlgh ioint d.vclopmcnt trrrngem.rts ('JDA')
For projccts executcd throughjoint dcvelopm€ arrangcments, the Company has evaluated lhat land owncrs are not cflga8€d in the

samc line of busin6s as tbc CompaDy and hencc has concluded that such arrangcmcnts alt conEacls wi(h customers. Thc revcnue

from thc dcvclopmcnt and transfcr of constructcd srca/rcvcnuc sharing aranScmcnt and drc corr sponding land/ dcv.lopmcnt

rights rEcivcd und6 JDA is mcasurcd at thc fair vahc of thc cstimat.d construclion s€wice rcnddcd to the land owncr and ihe

samc is accountcd on larrnch of lhc proj6t. Th. fair vrbc is cstimat d witb rcf6cn.c to th€ tcnns of thc JDA (whclhcr rcvcnuc

shart or ar.a shrr.) and lhc related c6t that is alloca&d ro discharga the obligation of tha Company under the JDA. Fair value of
thc constructioo is considcrcd to bc thc rcpr.scntativ. fair rrhc of thc rcvcnue transactioo and land so obtaincd. Such asscssment

is carried out at thc launch of the rcal estate pmject and is no( reassasscd at cach reputing pcriod. Ttrc ma[agement is of $e view

lhat lhe fair valuc medod and estimates arc reflective of lie clrr.nt matkct condilion.

c) Significut finrncirg compon.nt
For conurcts involving sale of real eslat unit, dle Comp:my receivcs the considEation in accoralanc. with the tenns of lhe cont'act

in proportion of thc pcrccntage of complction of such rcal cstatc projcct and rcpr6cnls paymcnls madc by customcrs to sccurc

pcrformance obligation of the Company under thc conEact mforceable by custorrers. Such considemtion is receiv€d and utilised

for spccific rcal cstat projects in accordance with thc rcquiremcnts of the Real Eslale (Regulation and Dcvelopmeno Act, 20 1 6.

Conscqumrly, the Company has conclud€d that such conFacls with cuslorners do not irvolve any financing clcmcnt since the sarne

ariscs for rcasons cxplaincd abovc, which is other than for provision of finame tdfrorn lhc drstomer.

D8r,t
FRft 0164i5S
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B. Clrrslfic.tlon of prop.rty
Th. Compa.y dctcnninG rvhcrhcr a propcrty is classificd as irlvcstmcnt prop€rty or invantay as bclow-

Invcstlncrr propcrty coDpris€s Iad a buildiDgs (principaly omcc and r€sidcntial protxrti€s) lhat are Dot occupied subskntrally

for usc by, or in thc opcritioos of, thc Compary, nor for sale in thc ordinary course ofbusinBs, but arE hcld primatily lo eam reotal

incomc and capital appreciadon. Thcse building/gs are subshntially rcntcd to tenants and Dot intendcd to bc sold in lhc ordinary

a



Css! Grande Grece Privale l,imited
Notes to financiel st.tcrncnls for lhe yerr cnded ll N{rrch 2024
'Al a 

'ounts 
ore ia Mi ions. unless oth.^rit( sbred)

Invenbry comprises property that is held for sale in the ordinary course ofbusiness. Principally, this is residential and commercial
property that th€ Company develops and inrends to sell brfore or durinS the course of conslruclion or upon coDrplerion of

Estirnarion ofncl realizablc valuc for inrcntory and land advancc :

lnvenlory is statcd at the lowcr ofcost and nct rcalizable valuc (NRV).

NRV for completcd invcntory property is assessed by reference lo markct conditions and pdces existinS at the reponinS dale and is

detcrmin€d by the Company, bas€d on comparable transactions identificd by lhc Company for propcrtics in dle samc gcographical

market serving the same rEal cslatc segmml.

NRV in respcct of invcotory property undcr construction is as.$ssed with rcfcr€nce to markct prices al lhc rcporting datc for similar

completed property, less esrimated costs to complete construction and an estimarc of the lime value of money to fie date of

wirh respect to land invdtory and land advance given, the net recoverable \.Blue is bascd on the present value of futur. cash flows,

which d€pcnds on the stimatc oC among other lllings, fie likelihood lhat a projcct will be complcrcd, the €xp&ted datc of
completion, $e discount rata us€d and the estimation of salc prices and coostruction cosls.

C. Imprirment of ro|l-lir.nclll rss€ts

Impairment cxists whcn lhc carrying valu€ of an assct or crsh gcneratin8 unit cxcerds ils r.coverablc amount, which is thc highcr

of irs fair valuc lcss cos6 of disposal and i6 valu€ iD use. The fair value l€ss cos6 of dispGal calculation is based on available da(a

from binding salcs Ean$crions, conducted al arm's lenglh, for similar asscls or observablc market priccs less incrcmental costs for

disposing of the asset. Thc valuc in use calculation is based on a DCF modcl. The cash flows arc dqivcd from the budget for thc

oext five ycars and do not include reslrucoring activid€s that the Company is not yet committed to or significant future

invcsunenrs dat will enhancc the asser's pcrfonnance of the CGU being rcstcd. The recovemble amount is scnsitivc to dre discount

rate used for rhc DCF model as well as lhe expected future cash-inflows and lhe growth rate used for cxtrapolation purposes. These

csrimat€s arc rnost rclcvant to disclosurc of fair value of inv.stment propcrty rccordcd by thc Company.

D. Defiled bcn.lil pl.ns- Grrtuity
The co6t of the dclined benefit ERtuity plan and other poslcmploymmt medical bencfits and the present value of lhc granrity

obligation are dctcrmincd lsing acNarial valualiors. An actuarial valuation involves making various assumptions that may differ

from ac$al devclopmmts in the future. These include ttrc detetmiuation of the discouot rate, futur€ salary incr€ases and mor6tiry

ratcs. Duc to thc complcxiti.s involved in 6. valuation and ils loflg-term naturc, a dcfined banefii obligtion is hiShly s.nsitive to

changes in lh6c assumptions. All assumplions arc review€d at cach reporting dalc.

Thc parahctcr most subject to change is Gc discount ratc. In deicmininS thc appropriatc discount ratc for plans operat€d in India,

thc managemcnt consi&.s thc incrcst ntes of govemment bonds. The mortality r.te is balcd on publicly awilable moflality tables.

Thosc mortality tablcs tcnd !o chang. only ar intcrlrl in r.spons. to dcmograpbic chanScs. Futurr slary incrEas6 arc based on

cxpccted fufurc ir(lation rat6 and cxpected salary iDcrcasc thcreoo.

E- Mersorcmctrt of filtancld lnatmmentt rt rmortized cott
Financiat instrutrcnt rr€ subscquedtly measur.d at amortiz.d co6t using the cffective intcrEsl ('EIR') melhod. The cornpuktion of
amonized c6r is sensilivc to the inputs to EIR including cffGrivc rlte of interesl, conEactuel crsh flows ard the cxpcctcd life of
the financial insEumetrt. Changes in assumptions about thesc inpuls could affe.t the rcponcd value of financial insEumcnls.

F. Us.ful lif. tEd rdldurl vdua of proparty, phnt lld .qulpm.trt
Thc uscful lifc and rEsidual valuc of propeny, plant and cquipment is dacmined bascd on claluation made by lhe managcmenl of
thc .xpcctcd usagc of thc sssct, ihc ph)sical w.ar and tcar and tcchnical or comncrcial obsolcsccncc of thc assct. Due to the

judgcmcnts involvcd in such .stimat s the uscful life and residual value are s€nsitive lo the actual usagc in fuhre period.

G. Provlalon for lldg.tlotrs.[d coEtiDg.rclc.
Provisigl for litigrtions ahd contingcncics is dctcrmincd bssrd ofl clEluation madc by thc manag.mcnl of lhc prcscnt obligation

arising ftom past cv€nts thc scilcm€Dt ofwhich is expect.d to r6:ult in outflow of resourccs embodlng ecomomic benefits, which

involv€s judgcmcIlts amund etimst€s lhc ukimate outcomc of such past cvmts and mcasu.dnent of the obl amount. Due lo
judgemcnls involvcd in such cstirn tion thc provision is scnsitive to the actual outcomc in futre
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Cas, Grandc Grace Priratc Limited
\otes to Financial Strtemcnts Ior lhe tear cnded March 31,2024

unounts are in Mi ions, unless otheruise stoted)

3. Propcrty, plant rnd cquipmenl

Buildings Compulers
Firtures

Oflicc
Equipment M.chinery

'I otal

Cort

Ai rt Ap l0l,2022
Additions during the ycar

Disposals during the year

As tt Mrrch 31,2023
Additioos during thc ycar

Disposals during the ycar

Ar.t Mrrch 31,2024

D.praahtion

As rt April0l,2022
Dcpreciation charge for the ycar

Disposals during the y.ar
As rt Mrrch 31,2023
D@reciation charge for the year

Disposals during th€ year

As rt Mrrch 31,2024

r-cl block

0.27

100
1.09

5.84

0.t0
4.28

0.18
0.07

1.66
Il.t9

0.02 1.27 6.93 1.38 0.25 12.85

0.01 0.06

0.03 r.33
(0.0 r ) 

-_______________6.92 4.38 0.25 12.91

0.07
(0.0r)

0.09

0.31

0..{0 0.87 0.98 0.06 2.31

0.56 t.57 1.52 0.04 1.69

0.96 2-44 2.50 0.10 6.00

0.14

0.71

0.04

0.94

0.03

0.03

0.30

2.01

As ,t March 31,2023
As !t M.rch 31,2024

0.02

0.03

0.87

0.-17

6.06
4.48

3.40
r.88

0.19

0.15

10.54

6.91

FRU C1il15S
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Casr Grrnde Grrc. Prirele l.imited
Nolcs to Finencirl Sl.lcmenis for the )rar rrded Merch.3l,2024
llU an,ou ls arc nt Millions. unless othe,\ise stoted/

4, Lorns
{Unsecurcd considcrcd good unlcss orhcnvisc statcd. mcasurcd at amoriiscd cos,

lUarch -:l l 2024 March 3l .:023
Loans to rcleted prrty
t an to related panies

Toirl lo.ni crr ed rt rmorti..d cost

Current
Non-Current

5. Oth€r fin.[cirl rssets
(Measurcd at amonis.d cost)

lt54.Ii9 910
It54.89 9.30

9.10854.89

larch 3l 2021 Mlrch 3l 2023

Security deposit

Bank dcposits wilh rnorc than I 2 rnonlhs

Interest accrued but not due

Unbillcd R.venuc
Interesl accrued and duc

Rcnlal rdvance
Totrl linrnchl lnslruments.t rmortired cort
Cunmt
Non-Cuirent

0.61

26.29

451.16

35.51

0.1I
0.68

0.61

14.98

385.70

0.06
0.16

520.36 4lt2.l I
493.46

26.90

386.52

t5.59

6. Other rssets
Nlarch ll 20L4 Nllrch ll 2023

Advancc to suppliers

Tax paid uDdcr protcst

Pr.paid cxpcnses

Balance with Gov.mmcnt authorities

Totrl olher rssctr

Non Current

20.62

1.06

2.16

44.8739.43

58.13 68.71

s1.o2
l.l I

67.65

t.06

7. Deferr.d tu rsslts (n€t)/ Dcf.rrcd tir lirbilitiet (n.t)

Mrrch Jl 2074 Mrrch 3t 2023

Deferred trr lirblllties
Inventory
Borro*'inss

Gross d.ferr.d t.r lirbilities

Deferred trt arsat,
Propcrty, plant and cquipmcnt

Notr dcductiblc cxpcnsG for tax pu+oscs

Gross dafcnad t.I rrrct!

Net deferred trx rssel/(liebili(ies)

227.1\5

0.66

91.4a

l.0l
22t.51 98.49

o.16
t91.25
22.68

0.39

87.1I
to.14

214.69 98.21

(0.2s)v oC a

'5
iRN 015'1
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Crsr Crrode Cr.cr Prirrle Limilcd
No(es to Finlncirl Slatcm€n(s for lhe lerr rndtd Mrrch 31, 2024
(4 ottot"ts (rc t ltlillons, unless othe'vise stdted)

Il.lnrenlories
Ill!r.h -11 2024 iuarch 3l 2023

Raw materials, components and storcs

l-and stock

Totrl inventorles.( lhc lowerofcost rnd ret rerlisabl€ vrlue

2,3 t8.18
44.13

690.37

46.O2

9. Tnde receivrbl€s
(Unsccurcd, considcrcd good)

Ntarch ll 2t21 Mrrch 31,2023
Trade reccivables

Rcccivables from othcr rclat.d pani€s

Trrde r€ceirrbles rgeing schedulc

8.67 l2:r 36

llarch ll 7024 Mrrch r. 2023

Undirputcd Tr.dc Rccclvrbl6 - consid.rcd good

OutstaDding for following pcriods from due drlc ofpaym€nt

Currant but not due

Lcss tban 6 months

6months- | year

| -2 years

2-3 ycars

Morc than 3 y6rs
Totrl

10. Crsh lnd crsh equivrlents

88.93

I1.52
t0.48
7.14

103.17

10.51

5.95

3.1l

118.67 123.36

Ifrrch 3l 7024 Mrrch 3l 2023

Rolalnccs ,rith banks:

- On cur.Dt accoutrts

Dcposils lrilh original rnaturity of lcss rhan thrcc months

Chequcs/ &atu on hand

Cash on hand

Totrl.$h .lrd crsh cqulvrl€nt

32.84

1t.38

t46.34

Cash at banl6 carns intcr6! at fl@tiDg rrt€s based on daily bart d€posit rates. Short-tcrm d€posib are madc for varying periods of betwear onc &y
and tbrec rnorllu, docnding on thc inuncdiatc cash requircnEl6 of lhc Company, aod eam inlercst at thc rdpectivc sho(-term dcposil ralcs.

I l. Brnk behnces oth€r lh.n c.sh and crsh.quivrl€nt!

March 11.2024 M.rch 31,2023

In deposits accoDa:
- Original maturities mor€ rhar 3 mqrlhs and less $atr l 2 n onths

Totrl other b.nk brltncc
| 0.71o& c()

!;

10.71

t CHE

i !lil
|.ii.l,il'11 .r

l"05ll8 ,J7sJ5

118.67 121.36

0.39 0.17

,14.61 116.51



Cssr Grende Crrce Privllr I-imited
Notes to !'ioancial Strtcm€nli for thc )'c.r cnded Mrrch 31, 2024
(4ll aD,ot s ate n, lhlltors. unless oth?rvise stated)

!2. Currcnl ta\ asset (net)

Mrrch 31.2024 Ilrrch ll.202l

Provision for tax

Totrl currcnt ter (Eet)

I12.15
( 105.93)

I06.68
(r0Lq1

Equily sheres oJ t l0 erch13. Equity shrre crpitrl

0.10

10,000 0.t0

Rights, prcfercDcer rrd rcrtrlcdo$ rtt ched to the equity shrre.
The Company has onc class of cquity sharcs viz., regular cquity sharcs.

Rcgular Equity sharcs : Th6c cquity sharcs ar€ having a par valuc of t l0 pcr sharc. Each sharcholdcr is cligiblc for Onc vole pcr sharc hcld. The

divideDd pmposed by the board is subjcct ro rhe apDroval of lhc shareholdds in the ensuing Annual Geod-al Mcsting, €xcept io case of intdim
dividcnd. ln lhe cvcnt of liquidalion, thc equity sharcholdcrs src cligiblc to rec.ivc lh. rcmaining asssb of thc Company aftcr drstribution of all
prefer€ntial afiour! io propo(ion to their stureholding.

r) Aulhorir€d shrr. crpitrl
Ar rt April0l,2022
Increase/(de€rease) during the y€ar

A3 rt M.rch 31, 2023

Increasc/(decrcasc) durinB the ycar

As rt Mrrch 31,2024

b) Issu.d shrr. crpltrl
At April0l,2012
Increasd(decrease) during the year

A( Mrrch 11,2023
lncreasd(decrcase) during thc y€ar

At Mrrch 31,2024

Equity shrres of a l0 e.ch
Numb€r Amount

10,000 0.10

10,000 0.l0

Dctsil. ofrhrrchold.n holding mor. thtn 57o shares rnd shrrcs tcld by promolers io the Comprny
As rl

M.rch 31. 2024

No. ofshrr.s 7. ofHoldins
Equlty rhrr.s
Casagrahd Pr.micr Build€r Limilcd (Fomcrly known as Ca$grand PrEmicr Buildcr
Pnvate Umited)

r0,000 100%

As rt
Mtrch 31,202.3

No- ofsh.r.s 7. of Holdirg
Equity rhrr..
Casagand PrEmier Builder Limitcd (Formcrly known as Casagrand Premicr Builder
Privatc Limitcd)

r0,000 r00%
DA

'c

(.1

6.22 5.05

10,000

_____________-!-qJq ____________9J_q_

10.000 0.10

10.000 0.10

10.000 0.10

10.000 0.10

c) Prid-up shrr. crDltil
At Aprll0l,2022
Incrcascr'(d.cr.asc) during lhc ycnr

At Mrrch 31,2023
Incre$d(d..r6sc) during lhc Ycar

At M.rcb 31,2024

cliENtiAl'11



Casa Grrnde Crsc. Privrlc Limiled
Notcs to Financial Strttmenls for the ].crr cnded Mrrch - , 2024

/All anounts aR tt, Lhllions, unless othetuhe stoted)

Details ofchangcs in ihc pronolers holdings

NIarch l! 2024 }Irrch 3l 2023

Equiq shrres
Casagmnd Prcmicr Build.r Limitcd (Fomerly knolrn as Casagrand Prcmicr Builder

Private Limired)

14. Other cquit)

00/o

March 31.2024 Mrrch 3r,2023

r) D€benture redcmption r€s€rve

Opening
Add:Additions
Lss: Utilis€d/ transfcrrcd

Closing

b) Retrin.d errnings
Op.ning
Add: Additions

Irss: Utiliscd/ transfcrrcd

[tss :Transfcr to Reservcs

Closing

31.50

33.50

39? ll
31.92

229.58

167.53

(]r.s0)
397.53 397.t I

r) DebeDturc rcdlmptioD ra&rv.
The group is rcquircd to crcat. a deb€dure rcdernprion rcscrvc oul of pmfitB rvhich is available for payment of dividcnd for lhe purlrse of

r€deemable non conve.liblc and oprionally convertible dcbcnturEs.

b) Retrined crrtlings

The cumulativc gain or loss arGiag from the opcrarions which is rctained by lhc Company is recogtris€d and accumulalcd undet surPlus in rhc

statemcnt ofprofil and loss.

15, BorroE'ings
rUarch 3l 2021 Nlrrch 3l 2023

A) Non{rrlcnt borrowlnS.

Sacurcd
l) D.b.trturcs
12% Unlistcd, fully sccur.d, rcdcemable, qmulativc, non_converiiblc Saies A dcbcnnrcs

ofpar valuc of { 1,00,000 cach

(3 t March 2024 -NA , 3 I March 2023 - 5000)

It) T€ntr LorE!
r) From B.nk.
b) From othcr pard.s
From financial inslitutions

lli) V.hicle lorns

334.19

4t2.O',7

57.30

Uns€clrr€d

Total non current bortowings 46937 832.35

393.E3

103.73

ciEiiilAl'1{
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Cssr Grrnde Crrce Prililc Limited
Norcs to Finrnciil Strt€m€nts for thc )rlr erdEd Mrrch 31,2024
(,111anou,tts urc ik Millions, unless olprwise stated)

B) Currcnt borrowings
Sccur.d
i) Brnk ovcrdrifts / C.sh Cr€dl(

ll) CurrcDt m.turity ofloDg-t rtrl lorn!
From banks

From frDancial iff titutions

Dcbcnorcs:
12% Unlistcd. fully secured. rede€rnablc, cumulatirt, non-coovdlible Scri.s A dcbcnturcs

ofparvalue ofa I,00,000 cach
(31 March 2024 - 3350 ,ll March 2023 - 5000)

9.r5

t57.66
50.26

Unlistcd, fully sccurcd, rcdc.rnabl€, cumulativc, non-convcrtiblc Scri6 A dcbcnturcs of
par value of ( I,00,000 €ach

(31 March 2024 - Nil,ll March 2023 - 380)

Uniacured
lran repayablc on dqnsnd - From rElarcd panies

Totrl curr€nt Borrowlnga

16. 0rher fi nanci.l liabililies

335.00

1,33E.86

1,890.91

165 00

t)2_t4

142.55

414.15

Carried at amortis€d costl Mrrch 31,2024 M.rch 31,2023

Inter€st accrucd but nol due

Rcdemption Prcmium on Dcb€ntrc
Payable under joint development agreements

Othcrs

Totrl oth€r linancirl lilbilities
Currml

62.25

104.20

186.80

24.M
55.85

221.38

0.01

301.27353.25

17. Olher lirbitities
Nlarch ll 2024 ltarch 3l 2023

Advanc€ ftom customers (including cancelled cusbmcr)

Sratutory ducs snd rclstcd liabiliti.s
UDeamed Rcvcnuc

Corpus Fund

Olhcrs

106.93

0.95
1,246.@

4.28

0.08

60.32

3.20
859.10

18.20

0.(x

Totrl ottcr !i.b itics tJ58.84 910.86

18. Trade p.vrbles As rt

1,358.84 589.06

351.80

As at
M,rch 3l- 202-3Mrrch.3l.

Tradc payables

- total outstantling dues ofmicro srnall and mcdium entcrpdscs

- total ou6tanding ducs to oth€rs

Tottl trrdc p.y.bl.3

54.t 8

91.55

145.73 208.11

Tr.dc payablcs

T.ade payablcs to related panies

Totrl (rrd. pryrbl.t

t34.38
r 1.35

206.32

2.42i:ll
145.71 208.?4

Cl

iDA

a(li 01i l155

lqF-llllil 11

353.25 301-21

71.44

137.30



Crsa Grand€ Gracc Privrtc Limited
Notrs to Financiel S..t€metrts for lhc year ended Mrrch 31,2024
(All amounts rre in Nlillions, unless othenrise stelrd)

S.no lerdcr
Disburs.m

en(

Amt in Mn

2[21 2023 2022

Amt in
Mn

Amt in
Nln

Am( in
Mn

L

State

Bank of
India

795.00

Bonowing Entity: Cass Crande Gmce Private Limited

Nanrrc of Sccurity :

l. Property: Mongagc ofthe project land situated at S.Nos. 240112 measuring acrcs and 45 cmts
and S.Nos. 240/15 mcasuring 4 acr6 and 76 ccnis tolally measlring up to ll acres 2l ccnts at

kalavakkam village, Thiruporur Taluk. Chengalpanu Districl and present and future buill up atea in

project "Soulhbrookc"
2. stock, Receivables & Movable properties:

(i) hyporhecation of lhe moveable assets / stocks / work in progress ofthe projecl - Southbrooke

(ii) Charge on thc cashflows / rcccivablcs from thc projcct by lhc *ay if hypolhccation

3. Corporatc Guarantee: CasaSrand Premier Builder Limitcd
4. Personal Guamnlct: Mr. Arun MN

569.12 393.81

RcpaFenl Tcrms & Ratc of Intcr6t :

l. Facility Tne: Proj.ct spccific one lime Cash crcdit

Total Facility amount: { 800.00 Millioo
2. Final Mandry: Dcc-25
3. Repayment: Rep6ysble in 8 instalments from Fcb-24

4. Intcrest Ratc: 9.40'lo p.a. (MCLR-6M(8.40%) Plq!%Iqg!)

c

IN

a,,/a



Crsa Grrndc Grace Privrt€ Limired
Notes to firancial Statcments for lhe vear ended Ntrrch 31. 2024

(All arDounls rre Nlillions. unhss

20222024 2t23

Amr in
Mn

Amt in
lD

Amt in
Mn

S.no lendrr
Disbursem

ent
Amt in Mn

Prr(icuhrs

Borrowing Entity: Casa Crrande Crace Private Limited
Naurc of Security :

l. Propcrty: Frst ranking exclusiv. charge by way of memorandum of deposit of litle deeds (and

rcgistration lh€rcof) in rcspcct of rhc Mo(gagcd prop€rty - Projcct Lrnd admcasuring Acrcs 14.75

in Su.vcy no. 139, 140, 141 Situat.d at Thalambur vitlage, Tliruporut Tsluk, Kanchepuram district

ard cntirc sal.ablc arca of I 6,3?,0U) squarc fccl.
2. stoct and receivabl€s & Mo\able Propcni€s: (i) First ranking exclusivc charge by way of
hypothccation ovcr lhe Hypolhc€ated Property - all present and future movablc pmpenies of $c
Company in rclation to the Projcct (Thalambur) including uilhout limilrtion: (a) all cntitlcmcnt and

righ6 of the Company on the Rcccivables, moveablc assets and fuNre cash flows io respect of th€

Projccq and (b) thc Escmw Accdrnts, Casa Grande Gracc Prirat€ Lirnitcd - Consmction Accounl

all othe, bank accounts of 6e Company and all monies and investmenb lyiog to lhe crEdit of the

Escrow Accounts. Constuclion Account

3. Corporae glarantcc: CasaSr-and Prcmier Builder Limitcd

315.00 499.192

India
Realty
Exccllc

Fund III

Rcpaymcnr T6m5 & Ritc of Intcrcst :

t. Facility TW€:5000 Unlistcd, fully securcd, redeemable, cumulativc, non-convertible Smes A
d€bcnturcs ofp3r vrluc of I 0.10 Milliorr cach

Facility Amouol: t 500.00 M lroa

2. Final Maturity: Augusr 20. 2024

3. Redcmption: NCDS are rede€mablc in 4 instalnants as follows:
(i) 3l% of$e Princtpal on March 31,2024;

{ii) l.l% of$e Pnncrpalon Jun. 30.2024:

{ri) 34% ofthc Pnncrpal on August 20.2024

Prcpaymant - DebcnNrc repaymcn! amoun( is rcpayablc al lny timc from thc int€mal accruals

arising from the cashflows of thc projccl, which shall be a minimum of { 20.00 Million unl€ss

olhcrwisc agr.ed by lhc d€bcntur. lrust€c.

4. IDterim inlcrcst coupon: (i) Quanefty compound€d at thc rate of 12% p.a (fixed) payable quancriy

until MrrEh 31, 2023. First coupon cohpoundc{ on Septemb€r 30, 2019

(ii) Quancrly codtpound€d at lhc rate of l6% p-a (fired) pay.ble quarterly ftorn April 01, 2023

5. Intff6t Moratorium: up to Junc 30, 2020. Tbc moratorium intcrr$ rcpaid in 2 cqual instalmenb

wilh first inrtalmcnt payablc on Junc 30,2020 and Sccond I6tallrhcnl payabl. on ScPlcrnbcr 30,

2020
6. Additional Intcr6l: Thc Addidooal Intcr6! al IRR on subsctiption amount shall bc pa]"blc

simul&cously wilh a[y payE].dt of Principal rnadc to lhe N€ntut Holders i! tbc same

proporion ss thc Principal repoid, ss follows:

{a) ln thc evcnt thc Scries A NCDS are being rcdeemed in full, on or bcfore Satember 30, 2023, an

amounr rhat providG $e McnNr. Holdcrs an IRR ot (i) 21.75'/0 lill MarEh 31,2023; and (ii)

IRR of lt'/o on and from April 01, 2023 up to Septembcr 30, 2023 or tull redemptioo of S6ies A
NCDs, whichclu is crrticr;

,/l', .:,, r
!.,!,-.-.-,/.

O) In thc evenl thc Scries A NCDS are being redeemcd in tull, on or aftcr Oclober 01. 2023 to

Dccdnbcr 31, 2023, an amount that providcs the DebcnMe Holdfis an IRR of: (i\ 21.75% nl
March 31, 2023; and (ii) IRR of l9'lo orl and ftom April 01, 2023 up to Dc.cmbcr 31, 2023 or tull
rcdcrnption of S6ies A NCDS, whichevcr is 6rlicr;
(c) In rha .vcnt thc Scrics A NCDS arc bcing rcde.m.d in tull, on or aft.r Jsnuary 01,2024 to

Marcb 31,2024, an anount that provides tbc Debenturc Hold€rs an IRR of: (i) 2l-75% till March

31,2023; and (ii) IRR of 19.5% on and from Apnl 01, 2023 up to March 31, 2024 or tull
redernption of Serics A NCDS, whichever is earlier;
(d) In rhc cvent lhe Seri€s A NCDS arc bcing redecmcd in full, on or after April 01,2024, n
amounl that providcs the Dcbcnturc Holdcrs an IRR of: (i121.75% till March 31, 2023;

and (ii) IR-R of 2elo on and liom April 01, 2023 up (o (hc datc of full rcdcrnption of Seri.s A
NCDs

/
I
k

\r.-,i\,
_.1

'..-;
i./

499.79500.00



Crsa Crrnde Grace Privrlc Limited
Notes to Finencial St.tcmeots for the year endcd Nhrch 31. 202C

(All amounts rre in llilions, unless oth€r$is€ st.led)

2U24 202-1 2t22
lcnde!'

Disbursem

Aml in Mn
Parti(ulars

Amt itr
Mn

Aml in
trln

Amt in
Mn

Borrowing Entity: Casa Gmnde Crrace Private Limited
Natur€ of Sccurity :

|. Prop€rty: Firsl ranking exclusive chargc by way of memorandum of d€posit of title deeds (and

r.gist-ation ihcr.oo in respccr of$c Mongagcd prop.rty - Projcct 'Casagrand Grandio" and Pro.,€.t

knd admeasuring Acres 7 and 22.5 Cents in Suwcy no. 90/15A, 90/158, 90/8,9lR,gon,90/\9,
89n,m^o,90/16,91/14,90/ll, 0/tA,9tl15,89/t,8912,90/9,90/13.90117.90/18,89/3.9117,
9l/l0, 91lll, 10916. l@n.90112, 9l/12 Situar.d at Vandalur Taluk. Chengalpaltu district and

cDtrre saleable are3 of 2,20,759 squar€ feel.

2. Stock and rcccivables & Movable Propenies: (i) First ranking cxclusive chargc by way of
h,?oth.cation ovcr rhe Hypolhecalcd Propcny - all pres€nl and fuNre movablc propenies of the

Company in rclation to thc Project (Grandio) including without limitalionr (a) all antitlemcnl and

rights of thc Company on the Rereivables, movcablc assets and futur€ cash flows in respect of the

Proj€sq and (b) lhc Escmw Accoun6, ConsEuctron Accoon( all oticr bank accounls of the

Company and all monies and invcshents lying !o lhc credit of the Escrow Accounq Conslruclion

(ii) Second ranking cba.ge by way of hypofi€cation on cashflows iD resp€ct of the unlided real

cstat projcct to b€ dcveloped by
Casagand Horizons Private Limitcd at Pallikannai villsg€, Tarnil Nadu
(iii) S€.ond ranking charge by way of hypolhccation o, cashflows in rcspcct of thc untitlcd real

€statc projcrt to bc dcvclopcd bY

Casa Grande Cirac€ Private Limited at Thalambur, Tamil Nadu
(iv) Sccond ranting charge by way of hlTolhccation on c$hflows in r6p€.t of ihe real cslate

project titlcd Boulevard being dcveloped by Gary Mag PriYdte Limited al Chikkagubbi. Kamalrka
(v) Second ranking charge by way of b)?othccalioo on cashflo*s in respect ofthc rcal €staae project

tillcd'Millenia being dcvelopcd by Casagrand Millcda Privalc Limitcd al Thiruvalur, Tamil Nadu

(vi) S€cond ranking chargc by wsy of hypolhccalioo on cashflows in rcspect of lhc unlitled r€al

csrare projcct to bc dcvelop€d by Casa Grande Garden City Buildcrs Private Limitcd at KcnBeri

village, Kcngeri Hobli, BanSalor. East Taluk

3. Corporatc guar"antc.: Casagrand Prernicr Buildcr Limitcd

258.86

i)

fT i\
(-.\\to

India
Realry

Excclle

Fund v

180.00

Repaymcrtt TefEs & Rate of Intdesl :

l. Facility Typc: 380 Unlistcd, rcdeemablq cumulativc, non-conv.nible Scric.s B debentures

('Scries I NCDS") at par i.c., { 1.00 Miuion each

Total Facility a.Irlount: a 380.00 Million
2. Final Matudty: On or prior to March 3 I , 2024

3. R€paymcnt: NCDS are redecinable in 4 illstalmcrts as follows:
(i) 25% (twcnty Fivc Pcrcent) ofthe Principal oo Junc 30,2023;

(ii) 25% (fwcnty Five Percent) ofthe Principal c,D Scpternbcr 10, 2023;
(iii) 257.Cfwcnty Fivc Perc6rt) of lhc Principal on Dcccr cr3l,2023; and

(iv) 257o(Twenty Fivc Pcrcent) oflhc Principal on March 31, 2024

PEpaymcnt: Rcpayabl. at any tim. from thc amounts ftom lhc intcmal eccruals arising frorn the

cash flows of th€ projcct (ManapaH(an), such repaymen! shall be . minimum of I 20.00 Million
unl6s olhcrwise ag.d by lh. dcb.nqrrc Eust . in writing-
4. Intcrim intarst coupon: quar|Cy compormdcd et thc r8L of 15.5Vo p.^ (fircd) and payablc

quartcrly. First coupon compoundcd on Dcccrnbs 31, 202 |

5, I rr6t Moratorium: No moratoriurn for intqts(
6. Additimal lnt r6t: Entire additiodal intcrGt that prDvid6lhc D€Seoturc Holdcrs an IRR of l7%
is r@aysblc on M.rch 3 I , 2024.

S-no

.,n

ii.

122.15l



Crr, Grend€ Grece Priv.le Limited
Notes lo Fin2ncial Strlemenls for the yeer ended nlrrch ll, 2024
(All amounrs arr in \Iillions, unlcss othrnrisc stated)

202.1 202-r 2022

Amt in
Nln Mn

Amt in
Mn

S.no lender
Amt in Mn

Prrlicuhrs

BorrowioS Entity: Casa Grandc Grace Priute Limit€d
Naturc of S$urity :

l. Property: Extension of security on second charge basis on Morlgagc of the proje.t land

(Casagrand Suprcmus) admcasuring 12.65 Acr6 sioatcd in SIPCOT- Thalambur Road compriscd

in Survey Nos.63/2, 4A.4B,4C,5A, 5B, 6A,6C, 6D, ?A,8A,8B, 87/lA,lB,2,3,9oll,2 ,3,4.5.6J4.
94/2.3,13, 14, 15.95t2,3,6. ?.8.9, r0. ,A, llB, 12, 13, 14 A, l4B, l4C, 15, 15, 17 0fof
Tlazhambur Village, Thirupporu paDchartt Union, Chengalput Talulq Kanchipuram Dislricl
including constuct thereon and excluding OSR, Gifted Portion and land and Salcable arca of
9,30,61I sq Ft.

2. Stock and receivables & Movable Prop€nies: a) Ext nsion ofthe s€curity on second charge basis

on assignmcnt or H,?othccation of rccitablcs from lhe projccl "Suprcmrls" comprising of
dc.r'clopmenl of 728 units wilh saleable a.€a of 9,30,61 I sq. fi b) First and cxclusive charg€ by way

of h,?othccatioo on all ass.ts or propcttics acquitcd or Iinanccd by thc loan

3. C arantee: 100% Guarantcc from NCGTC (National Credit Guarant . Trustct Conpany)
148.18107.56 186.99190.00

Repaymcnt Terms & Rate of Intcrcst :

l. Facility Type: Term loan (EmcrScncy Credit Line Guarante€ Schemc)

2- sancdon amount { 190.00 Million
3- Darc of sanction: March 26. 2021. Date of firsl disburs€rnent March 29, 2021

4. Tcflor: Tc.m of 60 months

5. P.incipal Moratorium: I2 monlhs fiom thc fits't disburs.mcit (till March 2022)

6. Rcpaymmt: Repayable monlhly after complction of moratorium from the dal€ of firsi

disburscmcnt cxcluding brokcn period in 48 cquatcd monlhly instalrncnls (EMD of< 5.14 Million
7. Intcrcst: 13.5% p.a (ROI nol to cross 14% during the tcnure oflhe loan), pa)abl€ monlhly for 12

monlhs from Ec date of I sl disburs€mmt sft€r brokcn pcriod intercst

4
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Housin

I
Financc

Limited

C)

(r|r"
ti(r'"

:lli )\t q1\t.



Crsr Grsnde Crlce Privrte Limited
Notrs to Fin.ncial Slrtcm€rts for th€ year endcd N{arch 3l, 2024

(All amounls art in Millions, unlerr othentisc slated)

2t)222021 202-1

Am( in
Mn

Amt in
lln

Amt in
Mn

S.no lendrr Parliculars

Borrowing Entity: Casa Gande Crace Privale Limited

Naturc of Securiry :

l. Property: Equitable Mongage of the Project "Casagrand SUPREMUS" and project land

admeasuring 12.65 Acres situalcd in SIPCOT- Thalambur Road comprised in Survey Nos.6l,2.
4A,4BJC,5A, 58, 6A, 6C, 6D. 7A, 8A, 88, 87nA,1B,2,3,90/1,2 ,3.4, 5,6,74, 9412,3,13, 14, 15,

952.3.6.?,8,9. l0.ll,A. llB. 12, 13, 14 A, l4B, l4C, 15. 16, 17 of of Thazhambur Villagc,

Thirupponrr pancha,"t Union, CheDgalput Taluk, Krnchipuram District including consEuct thcreoo

and excluding OSR, cifted Portion and land and salesblc arca of 9,30,61 I sq. ft.
2. Stock and reccivables & Movablc Propcrtics: a) Assignment / H)?othecalion of rcceivablcs from

$c projccl "Casagr.nd SUPREMUS". b) Charge ovcr Projcct Reccittbles arising from th. Projcct

Suprcmus and lo bc dcpositcd in thc mastcr RERA accounl opcncd by drc Company with thc

Escrow Agent.

l. Corporatc Goaranl.c: Casagrand Ptemier Buildcr Limitcd
4. Personal GuaranL€: Mr. Arun MN

455.l0

RepaFcnt Terms & Rate of lotcrcst :

L Facility Tlpq Term loan

Facility Amount I 1250.00 Million
2. Tcnor: 4E monlhs

3. Rcpaymcnt: Rcpa,eblc in 24 inslalmcn6 ancr ihc cornplction ofmoratorium of24 months(April

2021) as followsi
(i) First ro sixth insralrncnt - l 60.00 Million
(ii) Scventh to Twelftb inslalmeol - { ?0.00 Millio" 

I

(iii) Thincenlh to Fineenth inslalment - { 60.00 Million
(iv) Sixtc.olh & Sevcntccnth inslalrnent - { 50.00 Million
(v) Eighrccnrh to Twcaty firsl instalmmt - a I 0-00 Million
(vi) Twcnty Sccond to Twcnty fouih instalrncnt - t 70.00 Million
(o')
loo7. of monthly / wcckly / daily sxlc procccds to bc adjust.d towards rEpaymcn! of Principal /
LICHFL du6 *ilhout prcpaymcn( charg6 frorn all futurc re€i\sbl.s ftorn lhe project. (Ticd or

Unticd). (whichcvcr is hiahs or carlicr than lhc abovc)

Prepa)fi.nt - Prcpaym.nt chzrges @ 2%, cxccpt when adjust€d / rcpaid out of individual loans

iiom thc ssmc prcjcc( snd / or from salc ptoc.eds of flats in lhc Pmjcct larcwn as 'Casagrand

SIJ'REMUS"
4. Ratc of int€icst I 2.5e/. p.a (Floatiog) paldlc tnonlhly.

5. Principal Moritorium: 24 rnonths from lhc datc offiFt disbuscmcnt

Lan closcd cn olst March 2023

5

LIC
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en(

Amt in l\tn
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Casa Crandc Crrce Prir.t( l,inrited
Notes lo Firrncial Statemcrts for thc )car rodcd M.rch 31, 2024
(All anou s arc h Millions. unless o eryise stated)

T12de prvrbles rgeing schedule

\ra.ch -31 2024 March 31 2021Tot.l ouGtrDdlng due. of mlcro, rm.ll rnd mcdium en(erprks
trss than I ycar

| -2 )€ars
2-.1 ycars

Morc than 3 y€ars

Tot.l

36.t2
|].49
3.91

0.64

66.65

4.0t
0.57

0.2r
54.t 8 71.41

Tot.l out.trrding ducs to oth.r.
t€ss than I ycar

I -2 years

2-3 years

More rhan 3 ycars

Tot.l

55.56

25.17

7.55

3.27

I 14.43

14.53

6.78
1.56

Thc idcntification ofMicro, Small and Medium Enrcrpris6 Suppliers as dcfinc{ und€r "Thc Micro Srnall and Mcdium Entcrptiscs Developmcnl Acl
2006' is bascd oo infomElion availablc l,ith rhc managcrE . As ccnificd by lhc managcrncnl, on lhc smounls ovadue (ifany) to Micro, Small snd

Mcdium Entcrpris€s on accounr ofprincipal amount, interesl has becn accrucd and will be paid to suppli€rs on dcrnand ofclaim. The Company has

not received any claim for intcr.st from any supplicr as at lhc balance shect dale.

19. Relenuc frcm conlrrcls rrith customers
Nlarch 3l 2024 Mrrch 3l 2021

Revenue from real €state dcv€lopm€nt

Totrl revenuc from contncta rith customers
India
Outsidc Indra

Totrl rerenuc from conlncts rvith customcrs

Timing of revenue recognition
Revenue RccoSnition at a point in time

Revenue Rccognilion over pniod of time

Totrl reEnua from contrrcts \fith customart

Othcr oper.ting revenuei
Modification income

MarketinS commission

Cancellcd customg incomc

Scrap salcs

Totrl oth.r oparating ravanuer

Totrl rev€nue from operrtioni

Conlract brhnccs

659.33 1,634 08

1.631.01r

659.31 1,634.08

659.33 1.634.08

659.31 1,614.08

6S9.r.l 1,614.0t

5.43

0.46
t.54
L32

4.52
t.0t
0.86

6.198.75

IUrrch 31 2024 M.rch 3l 2023

Contrrct assats

Tradc rcccivablcs

Unb,lled revcruc
Contrrct li.bilitict
Uneamed Rcvanue

Customcr advanccs

ltE.67
35.51

t23.36

.iU

Irt r1ll115S

ii a ll lt A1-1 I

i) rril

|,246.60
106.93

859.10

60.12

91.55 137.30

659.33

668.06 1.6,10.47

t,



Casr Grrnd€ Grrce Prit.te Limilcd
Notes lo Finrncirl Slatemcnts for the ]err ended Mrtch 31.2024

A onounts orc in tliliols. u,l4s olh.Nire sldledl

20. Othcr incomc
Nl,r.h ll- 202?l

Dividcnd incorr oo mutual firnds

cain on sale ofmuual funds

Advenising revenuc

Renl income

Maintcnancc incomc

Miscellancous incom€

002
M,rch 11.202-1

0.0t

3.99

0.06

i l9

?.10

0.57 008

21. Cost ofrr$ rn.tcrirls, componcnh lnd stores consumcd

r0.98 4.14

iI!rch -rl 2024 Mrrch fl 2021

.. Raw mrterial and compon.nts co[sumed

lnveniory at the beginning oftheyear

las: inventory at thc cnd ofthc ycar

46.O2

328.0t
(44.13\

10.36

296.53
(46.02)

1129.30 260.41

Ntarch l! 2021

l-and co6t

Approval, Iegal and Iiaison

Construction cosl

IntErdt and financirl chargcs

23. (Increrse)/ decrers€ ln stock offlats,lrnd stock rnd work-in-progr.ss .rd trrded goods

80.73

681.34

194. r5

Mrrch 31,2023
218.28

lM.74
179.83

206.76

956.22 lJ69.6l

March.ll 2024 Merch 3l 2023

a) Opctrin8 balaoc.
Work-in-progess
Tot.l op€nlng b.l.ncc

b) Closins balance

work-in-progess
t nd stock

Tot.l closinE brhrc.

2,332.53

2J12.53

2,109.75

2,109.15

2.118.18

690.37

r,008.55

2,332.53

2J32.53

c) Totrl drffer.nce ln iBventory (t) - (b)

2,1. Employee bcnellts erpenle

t616.O2\ (222.1tl

Mrrch 31.2024 Nlrrch 31.2023

Salari6, wages and bonus

Slaffwclfarc cxpcnscs

25. Flnince costs

6.53

0.t4

Mlrch ll 2021 }lrrch 3l 2023

Intcrcst Expcnsc

- Intlr6t on borowings
- Intaresl on tax6

Otbcr borocrings costs

194.5 r

t.48
4.54

tit 01{li155
. .., '1

lrss: Bofio\raing Cost transfanEd to ConsEuction activity cxpcnscs
t-e

200.53

(194.15)
208.11

(206.16)

6.38 2n2

iiil

22. Consiruction rctiYily expenses

6.61

206.81
0.82
t.t4o



Casa Crrnde Grrce Pravrte Llnlited
Norcs lo Fin.nci.l Srilem€nts for the yerr ended Mrrch 31. 2024

t,lll anrM s am ltlillions. unless o ,eruise shted)

26. f)eprecistion rnd rmorlizalion cxpense

Itarch 3l 2024 Ntarch 3l 202t
Deprecialion ofpropcrty, plot and equipmenr

27. Olhcr cxpenscs

168 l.0t
1.68 2.0t

Ratcs and taxcs

Insurancc

Repairs and naintenunce
BuildinSs
Vehicles
Othcrs

CSR expenditue
Advcnising and salcs pmmotion

Travclling and convcyaice
Coftmunication costs

Commission and brokerage fecs

Printing and station.ry
Ixgal and professional fe6
Paymeot !o auditor (Refet dctails b€low)

Softwarc cxpenscs

Rcnr

Bank chargcs

Discounl

Pryment lo Audilors

0.43

o.46

3.40

001

0.04

0.t 0

0.07

0.01

4.03

0.52

0.88

0.12

o_26

0.0t
0.50
0.45

0.13

o.20
0.34

0.02

0.20

0.24

0.21

0.34

O,M

5.t3 1-6t

Ilrrch 3I 2021 ltlrrch 3l 2021

Audil fee

In olher c.prcity:
Olier s.rvices (cenification fe€s)

0.23

0.01

0.28

0.t 7

Dctsilsof CSR erpenditure:

As p.r Scctioo 135 of rhc Corrya.dca Act, 2013, a company, nrc€ting thc applicability thrdhold, ne.ds to sp(nd at lcast 2% ofils avcragc net profit

for thc iftncdiatcly prcc.dinS thrcr firEncial ycars on corporatc social rcsonsibility (CSR) activitics. Thc arEas for CSR activitics src cradication

of hulg.r and rDalnutsitioq promoting educatioo, an and culture, h€3lthcarc, dcstitutc care and rehabiliraliotr, elrvitonmert $slainability, disastcr

rclicf aod rural dcvclopmcnt proj.ct

Itlrch 3l 2024 Nlrrch 3I 2021

(i) fumunr rcquir.d to b. sp6t by thc corbpany during lhc yc-ar

(ii) Arnounl ofexpd iturc incurEd / t ansfcrrcd to unspent CSR account

(iii) Shortfall at th. dd oflhc y.ar
(iv) To(al ofpreriou! y€aIs slDflfall
(v) Rc5son for shonfall
(vi) Nrturc ofCSR activitics
(vii) Dcrails ofrcl.tcd party EanssctionB, e.9., contsibution to a trust contsolLd by lhc
contpa"y in rclrtion to CSR cxpcnditurc as pcr rclcvant AccountinS Strndsrd
(viii) Wherc a provision is sEdc with rcspect to a liability incuncd by .itcrinS into s
cooEaclual oblig.rior, lhc rnovcrErts in lhe provision during thc ycrr should bc sho*r
separat.ly

3.40

3.40

FRt t16.11!S
Cii[;iiiAI.14 E

, il i

t't i\,-.C

Mrrch 31,2024 ]\t.rch 31,2023

o.21 0.45



Cas, (;randc (;rlcc Pri\:rlc l,imited
Notcs lo Financial Steiemcnts for lhe ycrr ended lUarch 31. 2024

(tll annunts nrc tt Llillions. u,tlcss other\i.te sktted)

28. Tax cxpensc
l\larch 3l 2021 Nlarch 31 202-1

Currcnl income t{x:
Current iocomc lax charge

Adjustmenls in respect ofcurrenl incomc tax ofprevious yeat

Deferred trr:
Relating to origination and revemal oftemporary diffetences

i) Property, plant and equipment

ii) Non deductiblc expenses for tax purposes

iii) Inventory
iv) Uncamed revenue

vi) Borrowings

Income lax cxpcnsc r€ported in the statement ofprofil or loss

Accounting profit befoae income tax

Tax on accounting profit at statutory income tax r?te 25.l1yo

Tax efrcct on account oftransition to IND AS

Deferred tax €ffect

Others

051

(0.37)

(l r.94)
130.38

(104.14)
(0.35)

Reconcilirtion oftrr erpense rtrd the rccounting profit multipli€d by Indir's domestic irx r.te for Mrrch 31, 2024 rnd Mrrch 31, 2023

March 3l 2024 March 3l 2023

13.58 s7.67

225.2t
56.68

(s6.r5)
s1.t4

41.50

I1.95

1.63

Income trx expense reported ln the strtem€nt of profit or loss -------------!]!!- 

-----57'67-.The Company elected ro exercise the option permitted under section I I5BAA of the Income Tax Ac! 196l a5 introduced by the Ta-ration Laws

(Amendmeot) Ordinance, 2019. Acc.rdingly, the Company has rccognised Provision for Income Tax for thc ycar and re-measurcd its Defencd tax

asset (or/and deferred tax liability) basis the rate prescribed in the said section.

29, Earnings per shere
March 3l 2024 Mrrch 3l 202J

Profit rttribut.ble to equity holders for brslc errtrings ( A )

Equlty Sheres

Number ofshares at the beginning ofthe year

Add :- shares issued during the year

Tot.l Number of thrret outsttndlng .t th. crd ofthc ye.r ( B )

Weighted average number ofshares outstanding during the year - Basic

Add : weighted average number ofshares that have dilutive efrect on EPS

Weighted rverrge number ofihrrc! outst.rding during the ye.r - Diluted ( C )

Errnlng per shrre of p.r vrlu€ {10 - B.slc ( D = A / B ) (In {)
Erming pcr share of p.r vrlu. tlo - Dlluted ( E : A / C ) (In {)

33.92

t0,000

167.53

10,000

10,000

10,000

10,000

10,000

10,000 10,000

16,151.40

16,7 53.40

3,392.00

3,392.00

:-

(0.26)

(r0.53)
(l37.8r)
205.91

(0.17)

il
o

llriJI

\';,



Clsa (;rrnde Cnce Priute l,imited
Notes ro l-inancirl Sraremenrs for rhe yerr ended Mrrch 31. 202.,
(All un,ounts arc nt ililliots. Mless oth.,,"wis. stated)

Investrnents in quolcd ioveslmcnts -mutual funds I -

The fair \alue of thc financial assels and lirbilities is included at thc amount at which the instrumml co0ld be exchanged in a cunent
Eansaction bctwcen willing pani.s. oth6 than i, a forccd or liquidarion salc. Thcrc havc bcrn no Eansfcrs betwecn lcvcls during rhe
pedod.

Lerel nlarch ll 2021 llarch 3l :021

The managcmcnt ass.sscd lhat thc carrying values of cash and cash cquivalents, tradc rcceirrbles, sho( term invcstnents, loans,

trade payables, borrowings and olher financial ass.ts and liabilities appmximatc their fair values largely due to lhe shon-term
maturities.

Sct ou! below, is a comparison by class ofthc carryin8 amounts and fair valuc ofthe Company's firancial inshrmcnts:

As rt As rt
Mrrch 31, 202{ M.rch 31, 2023

Carrring Vrlue Amorlised Co6t Crrrying V2lue Amortis€d Cost

Finlnchl Assetr

Cash and cash equivalents

Bank balancG oihcr than cash and cash cquivalmts

Loans

Other linancial ass.ts

854.89

520.36

854.89

520.36

146.51

10.71

9.30
402.11

146.51

t0.71

9.30
402 ll

41 6l 44.61

fin.rchl Litbflltlc6
Borrowings (Non-Cumoo
BorrowingE (Curcnt)
Trade payablcs

Olher fi nancial liabilities

469.31

1,890.93

145.?3

353.25

469.37

1,890.93

145.73

353.25

832.35

414.15
208.74

301.21

832.35

414.15

208.74

301.27

31. C.pltrl Mrnrgemellt
The Company's objcctrvG of capital managem€nt is to maximizc lhc sharchold.r valuc. In order to maintain or adjust thc capilal

struclure, the Company may adjust lhc rclum to sharcholders, issuc/ buyback shar6 or sell asseb to reduce debt. Thc Company

mansgcs its capiral stnrcture and makes adjusEncn6 in liSht ofchang€s in cconomic conditions and thc rcquiremcnts oflhe financial

Th. Company rnonitors capital using a gclring ratio, which is net debt divided by tolal equity plus net d.bt as below.
.Equity inchdcs cquity sharc capital aod au odrr cquity co.nponcrts attributablc to lh. cquity holdcN
.Nct dcbt includG borowin8s (non-currcnt and currcnt), Eadc payablcs and olhcr financial liabilitics, lcss cash and cash

.quivalsnts (includinS bank balanccs othcr than cash and cash cquivalan6 and malgin moncy deposi6 with banks)

Aa.t As.t
Nlrrch 3l 2024 M.rch 3l 2023

Borrowings (non-cunent and curent)
Tradc payablcs

Othcr financial liabilities (cuncnt and non-currenl)
kss: Cash and cash equivalcnts(includin8 bala.ces at brnk othcr than

cash and cash equivalcnts and marSin moncy d€posits with banks)

Net Dcbt (A)
Equity sharE capital
Othcr cquity
Equlty (B) 431.13 397.21

Equity plus ner dcbt (C=A+B) 3.245.80 2,056.51

G.arinS ratio (D = A-IC) 86.'12% E0.69%

In ordcr to achicv. th. objcclivc of maximizc shar€holdcrs valuc, ttc Company's capital managcmcnt, amongst othcr things, aims to
anslrrc that it mcets finaDcial covenatrts attached to th. intcresl-b€aring borrowiDgs that defue capital stsucture requirements. Any
significant brcach in mc.ting thc financial covcrlanls would a.[ow thc bank to call boEowiogs. Thcre havc bcen no
f inancial covarrnts of ,bove-mcntioned intd.st-bearing borrowing.

No changcs were made in lhc objectives, policics or proccsscs for managing capital during thc current and prwious yelis

2.360.30
145.73

153.:5

1,306.50

208.74

301.21

144.6t)
2$11.67

0.10
43r.03

1,659.29

0.10

397 .t I

{::,

-\. c

t

30. f.ir r.luc m€rsuremenls
Thc dcrails of fair valuc mcasurcmcnr of Company s financial assds/liabilitics arc as below:

Fin.ncl!l assetsnhbllities m.rsured rt Frlrvrlue through profi l/loss:

1157.221

\



Case Cr{rde Grrce Privrlc Limiled
Norcs ro Financirl St.tements for lhe yc.r ended Mrrch 31,2024
6 t,ounts ur! in tli to s, unl?ss oth<l-wise stut<d)

32. Finrncirl risk menrgement objcctives rnd polici€s

The Company's principal financial Iiahil(ics, compnse borrowings, lrade and other payables. The main purpose of lhcse {inancial

liabihlics is to,inancc lhc Company's opcralions.

The Company's principal financial asscts includc loans, tradc. olhcr rcccivables and cash and cash cquivalcnts and bank balanccs

othcr ihan cash and cash equivalenb that derive dir.crly from ils operations.

Thc Conrpany is cxposed ro market risk. credit risk and liquidity risk. Thc Company s management oversecs the management of
thes€ risks and msures rhat the Company's financial nsk activities are govemed by appropriale policies and procedures and thal

fiDancial risks arc idcntilicd. measured aod managcd in accordancc with lhc Company's policics and risk objcctives-

i. M.rket risk

Markct rist is thc risk that thc fair value of firturc cash flows of a financial instrumcnt will fluctuate becausc of changcs in markcl

priccs. Marlet risk cornpriscs trxo t?6 of risk: intcrcst ratc risk and oth6 pric€ risk, such as cquily price risk and commodity/ rcal_

The scnsitivity aorDsis in the following sections relatc to lhc position as at March 31,2024 and March 31,2023. The serlsilivity

anal)sis has bccn prearcd on th€ basis $ar lhc amounr of n.t dcb( and 6c .atio of fixcd to Iloaling inlerest rat€s of the debt- The

anal)sis exclud6 lhe impact of movcmcnts in marlct variables on thc carrying values of Sranrity and o6cr post retirement

obli gations/provisions.

The bclow assumptioo has b€en made in calculatin8 lhe se$iiivity anat)sis:

The sensitivity of thc rclel,rnt profit or loss item is thc cffcct of the as,sum€d changcs in r6pectiv. markel risks. This is based on thc

financial asscb and financicl liabililies hcld ai March 3t, 2024 and March 31, 2023.

Intercst ratc risk is the risk that the fair value or fuNre cash flows of an cxposure will fluctuate bccausc of chanS€s in Intcrcs( ratc-

Thc mrity's sxpo6urc to thc risk of changcs io Intcr6t lat.s rclatcs primarily lo 6c cntity's op(,-ati,l8 activities (whcn rcceivablcs or

paFblcs arE subjccl to diffcrEnt intcrst ratcs) and thc antity's nct rcccivablcs ot payablcs.

Thc Company is alfected by the pricc volarility of certain commoditieJ real €statc. Its op€ratirg activitics rcquire the onSoinS

dcvclopmc of rral estatc- The Company's managdncnt has dev.lopcd and enaclcd a risk maraSement stttcs/ rcgarding

commodity/ rcal cstat€ pricc risk and its miti9tion. The Company is subjccl to the pricc risk variablcs, which are cxp€clcd to vary in

line with the prevailing ma*el conditions.

Inter..t rrtc sanritivity
Tlc following rablcs dcmonsfare rhc sensitivity ro ! rcasonabty possiblc change in intercst rates, wilh all other variablcs hcld

conslanl. Thc impact on ihc Company's profit bcforc tax is duc to cllang.s in the fair valuc of non-culrE and curcnt botrowinSs

and other currEnt and non cunent financial liabilities.

E[.ct of Drotlt
chtnga in rrta 

bcforc trr
M.rcb 3t, 202,1 +lvo 2.Ol

_to/o (2.01)

Mrr.h 31, 2023 +lyo 2.6
-wo (2.@\

Thc Compa.y invcs-t5 surplus fuods in liquid mutual funds. Thc Company is cxposed to markct price risk arising from unccrtainties

about futurc valucs of fia invcsmenl. Thc Company manag6 lhc aquity pricc risk lhrqtgh invrsting suplus funds on liquid mutusl

funds for short tenn basis.

1e4i 5s

i.iti- i I

i.



CIsr (;ruodc Grece Prir'rle Limiied
Notes to Fin.nci.l Strrcments for lhe Jear cnd€d M.rch 31, 2024
(All a buntt ure h 

^Iilho 
s, u less othovse stdcd)

The table b€low summarises the impact of increaseJdecrease of $e Net Ass€l Value (NAV) on the profit for the year. The analysis is

bas€d on lhc assumption thar thc NAv pricc would incrcasc 5ol. and decrcasc by 5% wilh all variablc conslant.

Incrc.s./
Ch.ng. ln rrtc (d.cra.sc) ln

prolit
M.rch 31,2024 +5o/" 0.0010

-5vo (0.0010)

Mrrch 31,2023 +5o/o 0.0005

-5% (0.0005)

ll. Cr.dir ri.k
Credit risk is lhc risk of l6s that may aris€ on outslanding financial insrum.flts if a countcrparty dcfault on ils obligations. The

Company's cxposrrr€ !o crcdi! risk ariscs rnajorly from ladc rcccithblcs/ unbillcd revcnuc and othcr financial ass€ls.

Othcr financial assrts likc sc€urity dcposits, lo€ns and bank d.posits are mostly with cmploye$, govcmmcnt bodics and banks and

hance, lhc Cornpany do€s not cxpect any cI€drl risk wilh resp€q to rhese financial asteis.

with r.sp.ct to tradc r.c.i\ablcJ unbilled revcnuc, thc Company has constituled teams to rcview thc reccivables on periodic basis

and !o takc nc.cssary mitiSatioos. whcrevcr rcquircd. Thc Company crcatcs allowancc for all unsccutd rcccivablcs bascd on lifctimc

expected crcdit loss ('ECL).

- Liqoidity ri6k
The Compaoy's priocipal soorccs of liquidity arc cash and crsh cquiyalcnls and thc cash flow that is Scncrated ftom opcmtions. Thc

Company bclicv€s th.l thc cash and cash equivalcnts is Buflicicnt to mecl its cunEnt requirements. AccordinSly no liquidity risk is

pcrccivcd.

Thc brcak-up of cash and cash cquivalcnG, dcpo€ib and inv6Encnts is es bclow.
Ilarch 3l 2024 Ntarch 3l 2023

44.61Cash and cash equivalclB
Bank balanc€s olhcr than crsh and cash .{uivalcnt6

Thc tablc bclow srmmariscs rhc matunry profil. of thc ComFny's financial liabililies al lhc n?orting datc. The amounts arc bascd

on conF.cual urdiscount.d paymenls

Mrtrrlty period Mtrct 31,202,1 M.rch 31, 2023

t 46.51

l0 7l

Fitr.trcirl li.billtla! - currenl
Borrowings (cur.nl)
Lease liabilitics
Trade ps,"rbles

olbci fi narcial liabilidcs

Wi&in a year

Within . ycar

Within a year

Wilhin a ycar
145.73

353.25

208.14

10t.27

r,890.93

469.37

474.t5

832l5
Fln'nclrl llrbilides - nor current

Borrowingl Bctwccnl-3ycars

0r

CHiNt'A\'
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Crs. Grrnde Gr.c. Priut. Limited
Nol6lo Fin.ncirl Strtemenls for th. y..r.ndcd }tarch 31. 2024

dp h Millions. nhs\ othc$iv,stutLd)

13. Rehl.d parrr.-' lr.n\sction\

.s.nd nrtu.e of r.l.lionsh
N.$r. ofRdrtiorshipNrhe of lhr rtl,ted PrrlY

CasagBnd PrcmicrBuildcr Limitcd (Fomcrly known as Crsagrand

Build6 PriYarc Limiled)
Casa Grade Z.s( Privztc Li,nited

Casa Grand€ Cardefl City Buildcrs Private Limilcd

Casa crande MilcslonE Privatc Limilcd
Casa Gra e Homes Privalc Limited

Casa G"nd€ Civil Enginccrins Privatc Limir€d

Casasrand Horizons Privalc Limned

Casa crdd. Axiom Privatc Umited

CrsaSra Sraylogy Privalc Limiled

Casagrand visraaz Privatc Limited

Casagrand MaSick Rury PrivaG Limiled

Casagrand Sman Valu€ Homcs Privatc Limiled

Casagr.nd Birparl Privatc Limilcd
C.sagrand Rcgale Pri}late Lamited

Gary Mag Privalc Limitcd

C.ssgrand Millcnia Privalc Limited

Calagand Pcr.h Buildcr Privatc Limilcd
CasagraDd Bcacon Privatc LimiEd
Casagrdrd lrtus Privatc Limited

Flock Buildcr Privatc Unit d

Casagrand Filt dhorncs Privatc Linitcd
Casr8rand Alphin. Privaic Limnd $rcn 221fi n022)

Casagrand Astutc Private Limil€d

Casagnnd Acsthclic Privatc Limil.d
Casagrard SragcT Privale Limited

Exotia Buildcr Privstc Limilcd
Casagrand Zingo Private Lin led

C.ragraDd Evcna Prival€ Limitcd

Casagrcnd Exotia Privatc Limit.d
Crsagrand Vivaace Pri\a!€ Limited

Casagrand Hydcrwise Privatc Lirnilcd

Casagrand Fr6h Private Limited

Crssgrand Conticts Privat. Limitcd (ftom I ?-0?-2021)

Crsagrand Covaan Privat€ Linitcd (tom 0848-2023)

C$rgr d Urbano Pritatc Limn.d (from 30-08-2021)

Calasr.nd Arrlon Privalc Umilcd (ftom 3 I {8-2023)

ClssSrrnd GaUantE Real Eslatc LLC (from 10-07-2023)

Csss Grrdc Shcltcr Privatr Limitcd (w...f. I l-12-202f)
Casa Gmnd€ Rcaltors Ptivatc Limikn (w.c.i t3-12-2023)

Crs. Grrndc vallam Prilatc Limited (w.c.t l3-12-2023)

Danub Homcs Privatc LimiLd
C.sagrand Anchor Privatr Limitcd

C$agr,trd Vivrcity Privat Limitcd

Crslgrrnd BIuc Horizotr Privatc Limilcd
CassSrand Magnum kivrt. Limit.d
Hcadway Acc Indusp.rk Pritlt Limilcd (from (x45-2023)

CCD hdulrrial Parks hirrtc LinitEd (tom 03-l G2023)
Hcsdway Plcoicr tnduspslt kivare Limilcd (Eom (X-12-2023)

Vision Prnnicr Induspart Privatc Limitcd (fiom 04-12-2021)

B.5con PrErni.r tdu9arl Privatc Umir.d (ftoln 04- l 2-2023)

C.srgr!trd Spaccintcll Priv{t. Limitcd
Upstly Build.r hivatc Limit.d
Lir Whir€bo€rd Prilrt€ Limitcd (from I 3-02-2024)

C.s! Crrndc Entcr?ris.s LLP
C.s! Gr.tdc Shclt r LLP (Till l1-12-2023)
C!!a C,undc RcalloG LLP (Till | 3-12-2023)

Cala Gra . vsllan LLP (Till |3-l2-2023)
Dawtring Dcvclop.rs LLP

Holding company

Fcllow Subsidianes

Fellow subsidiarics

Fellow Subsidieics

Fcllow Subsidiarics

Fcllow Subsidiaric!

Fcllow Sxbsidiari.r

F€llow Subsididi.s
Fcllow Subsidiancs

Fcllow Subsadiarics

Fellow Subsididics

F.llo* Subsidiari.s

F.llow Subsadiarics

Fcllow Subsidian.s

F.Uow subsidiari€s

Fcllow Subsidiarics

rclbw Subsidiarics

Fellow Subsidiaics

Fcllow Subsidiari.s

FeUol, Subsidiaries

F.llo{' Subsidiei.s
Fcuow Subsidiarics

Fcllow Subsidtuics

F€llow Subsidiarics

Fcllow Subsidiari.s

F€llow Subsidiari.s

Fcllo* Sukidiarics

F.llow Subsidiarics

Fellow Subsidiaries

Fcllow Subsidiarics

Fcllow Sukidiaics
Fcltow Subsididi.s
F.llow Subsidiaries

Fcllow Sukididi.s

Fcllow Subsidiarics

F.llo* Subsidieics

Fcllow Subsidisrics

F.llow Sukididi.s

F.llow Sukidisi.s

.1Dr -) /-
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Crs. Gnnde Gnce PriY.fu Limited
Not6 ro fitr.rciel Sl2lcmenls for th. ycrr.nd.d Mrrch 3!. 2021

tAl udu ^rttnVt 
tu t, unhs, otlh'Blrc stukJ

cmcc Gated Community LLP

Raghunathan Sumlnth Krishna

Si\z Sankar Reddy Nagclla

Rajn€Bh Jain (Till l4-04-2024)
Nisha Abhishek Jha

Dororhy Thomas

Key managemenr peBonnel

x.y lrBagmcnr personncl

xcy ronagmcnr pcrsonncl ol pdcnl entny

Kcy managcrncnt peBonnel ofparent mlity
Kcy managemcnl pcGonnel ol pdctrl cntity

Kcy lrqa8m.trl personncl of parent enlity
Kcy ll@ag.mtrl personncl of par€nt mtily

Nrme ot the r.l.l.d PrrlY \rrurr ul Relalionship

Arun Hopc Foundarion

Blitzlri.s Technolosy Privatc Limilcd
Casrgrand Bright Kids Private Limited
Z€st Homc Search LLP

IRIS Dcvelopmcnt LLP
Arun Family Trusl.cship LLP

Casagrand Supreftc Home LLP
Nobiliras Hornc S.2rch LLP

Bluc S.a Homcs S€arch LLP

Caslgnnd lxxor Pri\€l€ Limitcd

Chcngalpattu Warchousin8 Pafis Privat. Limitcd(Till I 8-12-2023)

Solacc Gatcd Commuoity LLP
vcncratc Hom6 LLP

S€a View Hom€ Scarch LLP
AAK Rc.lty Scrvic.s LLP

Gall.nl€ Pmmolcr LLP

Cara crand. Coimbatnc LLP
Propcl Holdings LLP

Casagrand Arun Mn Academy Foudatioo
Spacio Prcmicr Global Pa* Privatc LimitEd (Till Octobcr 2023)

CasaSrand Starpart Private Lirnited

Ciss crand€ Propcarc Pnvatc Limitcd
Domyhome Intcrior Design & Solutions Privalc Limitcd (formcrly

known a5 Ca-sa Irtcrior Studio Pnval€ Limitcd w.c.f 30.05.2024 )

Entitics undq common control

Norc : Rclat d pslty rchtronshiF ar! s id.trlifi.d by lhc managcmart-

ii. Trrsr.tloDs wlth ihe ichted

ll.rch 31.2024 Mrrch 31.2023

r) I .r!d lrcomc
Cissgrrnd Prcmic. Buildcr Limilcd (Folmcrty known ss

Cr!.grid Buildcr Privstc Limir.d)

Crsa C,rErdc R.alton LLP/Ca-ra Gr&dc Rctllo6 Privslc timitld
Gr..c Gat d Community LLP

C$a Gftde Sman viluc Hornes PrilNt! Limitcd

Ctlrgrdnd Acslhdic Privd. Limitcd

Cri. Grdc Axiom Privltc Limilcd

Deub Homcs Priv c Limilcd

Cr$gr.rd Anchor Priv.tc Limitcd

C$.gr.nd Exotia Priv.tc Limitld
C$.Bnnd viv.!.t Privalc LimiEd

c.!s8nnd Zio8o kivatc Limitcd

&si Grandc Honcs P.ivatc Limitrd
Arr R.dty Scrvic LLP

C.s! Gli!& Civil EngincainS Pri\a& Umilcd

C$! Gr&d. Milcslon. Privd. Limil.d
c.s. crEd. shclr.r Prilar. Limit d

Crs. cr{l& Vdlrtn kiv.rc Limir.d

C$r GlUdc Zca Privdc Limitcd

C$agrmd Horizons Prirdc LimiGd

Cljrgrdrd MilLnia Privsr,c Umircd

C$.grmd Vinarz Prir"lc Limircd

C'sacraDdc Vkta.z Itivat! Limit€d

0.03

0.02

0.57

0.03

0.15

9t.19
0.05

2.31

0.05

0.09

69.93

0.03

0.06

o.24

o.t2
0.01

0.18

0.05

0.28

0.06

13.85

0.82

0.09

0.04

i:-
i-\

0.09

tl



Crsr Gr.rde Gr.ce Privrtr l-imiied
Noi6 to Fitrircirl Statem.nts for theyerr.rd.d Mfch Jt.202{

lurrch 1l,2ll2:l Mrr.h 31,2021

b) Civil Billhs cpcns€.
Casa Grandc Civil EDsincring P;var. Limitcd

.) Adv.rtls.m.nt.rpersli
Casacra cE crFisc! LLP

d) R.ihbrr..m.nt of.rp
Cda Grandc Civil En8inc.ring Pnvarc Limil€d

Casa Intcrior Studio Privatc Limilcd
Cas.Srand Prlmicr Buildcr Linitcd (Fornl.rly Inown ar

C.sag"sd Build.r Prival. Limircd)

0.95

c) IDl.r..r Elp.rrcs
Caia Grard. Hom6 Pnvatc Limilcd

C.s. Cr!"dc Axiom Priva!. Limircd

Dawnin8 Dcv.lopcE LLP

Cr$ Gmnilc Sh.h.r LLP

Crs.gr.rd Millcni. Privltc Limitd
C!.s Gr.dc Mil.stooc PriwG Limilcd

casa crandc vallam LLP

AAK Rcdty Servic€s LLP

Ca:s Gru& CMI Enginccrins Priv c Limitcd

C.a!. Crd. Gadcn Ciry Buildsn Privdc Lihilld
C.s Gr.Dd. Sman Vrluc Homcs PritErc United
CasrSr.nd HorizoE Prival€ Limitcd

car.gnnd M.8ict Rufy Privarc Umitcd

DI|ob Hoo|6 Privatc Linir.d
G.llmt Promotcr LLP

Gazy M.g Pival! Limn.d

c:r.gind Anchc l,rivar. Lnnih/
CugrDd Fitcdhonrs Prir.ir. Limilcd
Crsignnd Pr.mi6 Build.r ftitrtc Limitd (Forlrcrly lsto-Il [5
casssrsnd Buildcr ftivd. Limit€d)

C!i. Gr&dc zcst Privat. Limi&d

7.58

0.06

0.01

009

0 0l

002

0.01

16.36

0.03

0.16

0.18

0.t 0
1.44

2.11

1.68

2.86

t.14
0.35

0.13

46.80

0.70

19.86

0.0r
0.78

10.22

0.01

0.22

0l,oor.cdv.d
Gn . G.t d Cornmunity LLP

C.s! Gnnd. Horncs Privatc Limitcd

C.sr Cr.ndc Gardco Cily BuildcG kivarc Limit d
lris Dcv.larD€'rt LLP

C.segrrnd Vistaaz kivrt Limii.d
C.!.sr.tld Fincdhom.! Privat€ Limitcd

Cr.. Cftn& Coimb.torc I&
Cts. GrrD& R!.lio6 LLP

C$.gnnd Viv!!t! Privai. UEitcd
Clslgrrtrd Erctia kivslc Lioit.d
Cr!.gnDd Zingo Privalc Limitcd

Crsrgnnd Anct}oI Pritd. Limit d
Cas3gn d PrEmicr Buildcr Privrtc Limn d Gormcdy lorcwn as

Carsgr0nd Builder Pritrtc Linited)

C1rr Gr.ndc Zcn Itivarc Linird
C&srGlin& Sman V uc Horn s kivilc Limi!.d
Curgtrnd A6thctic Priv.t Limit.d

34.43

273.14

14.99

0.08

95.11

0.07

0.03

25.31

0.05

207.45

17.t0

17.12

0.37

0.41

0.64

10.37

0.06

0.(N

r,063.26

2.64

\;

2.69

8r2.0t

23.93

0.18

F. r_'
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Crs. Grrnd. Gr.ct Privrtc Limited
Nor.s ro ]'in.nci.l St.l.menls forth. y.rrended tUrrch 31.202:l
(.4U dhounts dte nt Millio s. unlest o t! ise stotad)

lUarch 3l 2024 Varch 3l 202-3

g) lfin gtv.r
Casa G6d. Civil Enginding Prit.rlc Limn.d

Casa Grande Shchcr LLP/Cara Gmnd€ Shct€r Privatc Limit.d
Gr&c Gated Comrnunity LLP

Cls4rdd Millc"ir Privalc Lifticd
Cala Grandc Mildtooc Privatc Linitcd
Ddnub Hom€s Priv c Limircd

C$a Gmde Sman Value Homcs Privatc Limited

C.!a cnndc Ga'd6 city Build.rs Ptitzr. Limncd

Ihwning Dewlopcrs LLP

Casa Cmd. Villaln LLP/Csa Crand€ valllm P.ivatc Limir.d

C& Gmde Ariom Privare Limil.d
C$. Gla dc HorEs Prir"lc Limitcd

Cisr Gnndc Rc.llo6 LLP/C'$ Gtnd. RcalloF Prit?tc Limit d

AAK Ralty Scrvic6 LLP

Glzy Mas PrivsL Limircd

Clragr.nd Viv.a.c Prim& Limir.n

C$agrand Horizons ltilatc Limitcd

Clsagrand M4ick Rufy Privalc Limitcd

b) FrGIX.y M.trit.mcrl t.rvrc6
Crla Grin& Propc.r! PriwG Limit d

E74.15

0.51

0.011

LltT

0 0l

245
0.36

014
o1

0.l5
0.05

180.43
2t.37
0.08

3.55

0.7E
't.96

12.17

0.53
24.17

5.26
8.14

3.28

0.03

t.3'7

12.96

0.:l

16.13

l) Rcnt.l Ep.nee3
Ca.r.gnnd Prcmin Blitdd Lirnit.d Gorrrrly kro*n as

Ca5a8rard Build.r Pnvalc Limir.d)

.l) Rclmbursemcnl EIp.rsls - R..overd
Cos! CB& Homcs Prilatc Limn.d

Cas3 Grarde Slnrn Valuc Hom.t Pri!3lc Limitcd

0 15

0.t5

iil. Brhnces outstatrding.t ihe etrd ofth.ye.r

lU!r.h 11.2024 M.rch 31.2023

.) Shrrc crpltrl
Crsrgsnd PrEmicr Buildcr Lirnircd (Fonncrly knowr as

C.sagrBnd Buildlr Privarc LnniEd)

b) Int r.rl r...ivrblc
Cai.grud Pranicr Buildcr Limilcd (ForrErly Lnor,n rs
Crs{q-md Buildcr Privstc Limitcd)

Grrc. Gllcd Colmuity LLP

&ss GI!D& Sh.hcr LLP/C5sa Orrnd. Sh.lt r Pri\t ! UniGd

Crss Gnn& Srun vrluc Homcs Privalc Limit.d

Cr.sgrard Acslh€tic Priv!& Limitcd

crss Grudc R..ltots LI-P/Casa Grand. R.dlors Piyat Limit d
Crsrgrnd Anchor Privalc Linikd
CrslgEnd korir Priw& Limircd

C.ssg dviv.rc. ki\rt Umit.{
Cts. crdl& Hom6 Privxc Limitd
Cs.8r.Dd ZnSo E tr. Limircd

CB!8rand VisLr, kir€rc Urnit.d
Arl R.dty Scrvic.s LIp

C..i Grdl& Ariom Priv& Limilcd

C$! Gtu& Civil Ergi.cc.ing P.iv.t LiEitcd
C$r Grrndc Mil.slonc Priv c Limitcd

Crs! Grrndc Vlllam Privatc Limir.d

Cr.! Gre& Z.sl Prn/d. Limit d
Crsqrrld Horizo$ PriEt. Limitld
Danub Horncs kiwlc Limitcd
Ciligr d Millcni! PriwE Limit€d

0.10 0.10

0.06

0.01

0.02

3.48

0.r 8

0.04

0.03

0.02

3at.22
0.67

0.06

0.5?

0.06

0.04

0.02

3.48

0.18

0.01

0.03

0.07

0.09

0.03

69.93

0.03

0.74

0.12

0.0t
0.15

0.18

38t.22

0.65

l

|.20
0.15

cfI
C
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Crv Grznd. Grift Privrlr Linilcd
Not6 to t-inincial Sl.tcments for thc ye.r endtd l\lrrch 11.2024

llll adouats.try in Mitlions. unlers otheryise

)l!r.h 3l 2024 Mrrch 3l 7l)23

c) Shon i.tm Lo.ni rnd rdvtnc.s
Ddub HoDcs Private Limii.d
Casa Grande Axiom Privat. Limil.d

Casagr.nd Acsthclic Pnvatc Limitcd

Crslgnnd SByloSy Privalc Limilcd

Cas! Grandc Rcallo6 LLP/Casa Gmdc Rcaltors Privalc Limncd

Grac. G.tcd Corununity LLP

C.sa8nnd Prcmid Buildcr Pnulc Limir.d (Formcrly known as

Ca-ssgmd Buildcr Privalc Limited)

Spacc Hub Sman Livings

Ct$ Gmnd. v.llam LLP/Casa Grind. vallam Privde Linii.d
A.I Realry Scrvic6 LLP

Gallele Promolcr LLP

Cs.sa Gmndc Sbcltcr LLP/Casa Grandc Shcftcr ltit"t€ Limited

Crsa Grudc Coimbator. LLP

Ca5!8rand Millcnia Privalc Limited

Clsagnnd VisBAz Privatc Limited

Ca53 GEd. Gracc Pvt Lld

Crs. G@d€ Homcs Pn\al. Limit.d

Cr$ CraDdc Zsl Privatc LiDit.d
Crsagnnd A,tchor Privalc Limited

C$.gtud Horizln! Prirllc Limit d

Clsa Gmd. Civil Eogiocding P.irBt. Limilcd

Crsagrud Vivt!.c Prival. Umitld

Cssrgr.d ZnSo Pnvat Limitcd

0.01

0.53

1.87

0.10

0.18

0.30

0.10

024
0.i6

0.01

0.34

0.18

2.47

0.10

o.24

0.33

0.05

E48.20

0.15

0.21

0.01

0.1I

8.4',7

0.78

3.55

0.53

5.26

o.24

0.33

0.55

0.t5
0.1I
0.03

I r.28

0.17

0.32

6.76

d) Lo.D glveD

Ca,sa Grandc Mil6lon. Pvr Ltd

Calagrdnd Mill.niaa Pll l]d
Cas! Grandc Gardcn Ciry Build€B Prt Ltd

Crsa Grandc Vallam LLP

.) I .16l pty.bl.
Crs! Gradc Axioid PrivaL Limilcd

Dswning D.v.lopcrs LLP

Crsa Grdd! Hom.s Privrt! Limit d

Crsr Grlodc shcltcr LLP/cala Grand. Shcltd Privelc Limitcd

C!-ragrsd Millcnia Privatc Limited

C.s. Gtand€ Vallrs LLPlC.sa Grudc Vallam Privlt. LimiLd

AAK Rcalty Scrviccs LLP

Cas. Orandc Civil EnSinccring Privstc Limircd

C!.4 Grmd.Gaidcn Cny Buildd! Privat! Limitcd

Cria Grand. Mil6torE Pnvrk Limil€d

Cas, Grmd. Sm.n Vallc Hom6 Privatc Limilcd
Crsagrrtd Prcmicr Buildcr P.i!at! Limilcd (Fomcrly hrcl,n fr
C's!8rand Build.r Pnwk Limhcd)

Crsgntrd M!8ick Rury Privalc LiBitcd

D.rub Hooc! Prival€ Limitcd

Gdlr.& Itomolcr LLP

Clsi Grand. zcst Priwlc Limit d
Crsrg"nd Ancho. Pivdc Linit d
C,l.gr. d Fin.dhon6 PriE. Iimircd
Gazy Mas Prilalc Limilcd

0.06

36.36
o.27

3.13

0.02

0.06

0.02

0.01

0.07

0.26

3.03

0.01

0.03

f) Trd. prylbl.t
C,3r GnDdc Pmpcar. PrilaL UmiLd
cr!8 Gmndc Etucrpris.s LLP

J

Rri 0

0.07

2.42

:l
Cl\!':j;

g) Advtnc. to supppllcrs - Rclrlcd p.rq
Cala Grandc Entcrdscs LLP

-o 3.56

7.80

1.20

0.55

0.85

0.1I
0.03

I t.28
7.16



Cssr GIrnde Cmce Privrtc Limited
Notes lo Finxncirl St.t.m.nts for thc )'err endcd ll Mer.h 202{
(All amounts are fi Millions, unless olhentise tlaled)

Particulars

As at
3l March 2024

As at
3l March 2023

h) Short tcrm borrowi[gs

Casagrand Premier Builder Limited (Formetly known as

Casagrand Builder Private Limited)

Casagrand Anchor Private Limited

Gallante Promoter LLP

Casagrand Fittedhomes Private Limited

Casa Grande Garden City Builders Private Limited

Casa Cmnde Zest Private Limited

AAK Rcalty Services LLP

Iris Development LLP

Particulars

t 12.30

0.15

0.10

0.07

(b) Contingent liability
(i) Claims against the Company not acknowledged as debts:

As at
3l March 2024

As at

3l March 2023

Income tax

Other matters* 62.50 29.41

29.17

Details of Material Contingent liability -
l) A resident of'lhalambur Village, Navalur, Kancheepurar District, had filed Wril petition as Public Interest Litigation,

seeking a direction to the Covcmment Oflicials, namely the Special Commissioner oI Land Administration and the District

Collector, Kancherpurarn, to ir$pect the village records ofThalambur Village, for the period preceding to the ycar 1966 to

ascertain wh€ther any encroachment has been made and if any encroachment is nrade, to correct tlle nrutation of fie
revenuc records and take possession ofthe Covemment land in accordanc€ wilh law. The Company had cnter€d inlo ajoint

development agreement to develop a pmjccl on pan of lard in Thalambur Village and handed ovcr the units to cuslomers

upon completion ofthe projecl.
'I he State Government issucd C.O.Ms.No.283 da(ed 09.08.2019 to hold a discreet enquiry into the whole allotment process.

The Conrpany had fillcd writ pelilion challenging the issue of G.O.Ms.No.283 daled 09.08.2019 on tlrc gound lhat the

validily of the allolnrc t proccss has alrcady been decided by lhe High Court in lhe earlier round of liligations vide order

dated 13.05.2003 i|l W.P.No.6l65 of2000. Thc leamed Siugle Judge hrs also upheld the order ofthc Division Bcnch of
this Coun in W.A.No.2785 lo 2797 0f2003 dared 27.04.2004 and fiereforc, a second round ofenquiry cannot be pemritled

in respect ofthe samc. Management believes that no material liability will devolve on the Company.

Note - .lt is not practicable for the Company to estimale the timing of cash outflou's, if any, in rcspecl oiabove maltcrs

pending resohltion of the respcclive proccedings.

CH ENNAI.,I4

RN 0'16415Soa 5

AC

cD8

1,2t6.15
2.69

0.15

0.16

95.71

23.93

34. Commitments and corltingencies
(a) Commitments

Estimated amounts ofcontracts rcmaining to be executed on capital account and not provided for;

(i) Capital expenditure commitments: (31 Nlarch 2024 - Nil ; 3l March 2023 - Nil)

(r2.50



( ,\r (irandt (;race I'rir'rr. I iDifud

\oi(\ lo l_inatr(irl Statem(nls lbr iI( \ ttr cndcd Nrfch 31. 202{
t 1 ,t r\t 1't|(t .\Ii rt' r Lttt hN^1,\klktl1

35. Srgmenr reporlina

Tic (ntLIp is i,rr' thc busin.\s ofre.l est te devel,)pDlcnt hencc scSmenl rcpor'0ng as pcr ltrl AS I08 is nor ipl)lj.rble

Rr! io
-1t,2021 -1t. 2023

2021\s 202.1 201{ \\ 201-1

Debl Equily Rxrio

Dcbr Senacc

Rcrum on Equity

Nct Capilal
Tumover Rario

Employed

Eamings lbr debt

after h)(cs + Finnncc
cost I including intcrcst

operaiioD cost) + non

Net Profils afl€r la,(cs

Prcfercnc. DividEnd

Cost of gmds sold

Nel cn:du nurcha.e\ =
Gross c,dit purchasc' 

l
purchase retum

Net sales = Totalsal.s .

Net Prclit

Eamif,gs bcfore

Cunenl L'abilities

Shdcholdcr's Equity

Debl seNice = Fin rce
co$ (rncluding inlcrcsl
consid€red as opcr.lion
coso I L.ase pa}rnenrs
* Principal repaPn€nls

Avemgc Shareholdcr's

fuuity

Curenr lirbilities

N.t ral.r = Tohl sal.s

CapihlEmploycd=
Tangiblc Net wonh +
Toral D€bl + Dcfcncd
Tax Liability

l_2i

541

0ll

00r

0.ll

5.51

l15

o.'1'l

0.05

0.01

199

3.29

0ll

051

0.6i

t7.10

0.88

t.06

tr.l0

0 ti

-18 19%

66 26%

-.l2 ti6%

,E4 9t%

,65 0ll%

,68.2li'lo

ll0 2]%

-21.36%

-50 00%

-84.62%

(rl

(!)

(\iil

(ix)

.16. Ritn, rnll\\n and il\ rhnrrhl!

Erphnrtion for V.rirnc. ln r ios by mor. thrn 25./.

I . Mrrch 2024 vi Mrrch 2023

i) Dcc.easc in CuEcnl ratio is du€ lo incrcac in cu'rc.nr liabilirics.

ii) lncrease in Dcbr Equity Ratio is duc to incrEas. io toraldcbr.

iii) D.creasc in Retum on Equity ntio is duc to impacr of lowcr proftabitiry in avcratc sharcholdcls cquity
iv) D€crcasc in Invenoory Tumov.r rario is du€ to dccrcase in dirccr cost

v) Dccreas! in Tnde Receivablc Tumov.r Rario is du. ro decrcasc in rev.nuc durirg th. y€ar

vi) Increasc in Trad. PaFblc Tumov.r Rado is du€ ro increas. in purchalcs during rhe ylar
vii) Decrease in Nel Capiial Tumovcr Rario is duc lo dcaease in rcvcnuc durinS rhc year

viii) Decr€as! io Nct Profit rario is duc to dccrcasc in profit

ir) Dccrease in Rctum on Capiral Employed is due lo decrcase in Eamings bcfore inlcrEst md lax€s &

€D

o



Crsr Gr.ndr Cr.ce Priv.lc l-imited

Norts to finsncirl Slrtements for th€ year erdtd Nlar(h ll. 2024

,lll dnou s drc i Millio's. unless otlrc^eise snkd)

37. Othcr strtulory informrllon

(i) The Company do nor havc any Benami propcny. whcrc any proccrding has bccn initialed or pcnding against Thc Group for holdinS

any Benami propcrtY.

(,i) Thc Compatry do not hav. any Fan$ctions with companies struck ofT.

(iii) Thc Compmy do nol have any chargcs or satisfaction which is yct to b. r.gistercd wilh ROC b.yond th€ slatulory p€riod,

(iv) Thc Company havc ool tEded or invcst€d in Cr)?to cunency or vinual Currcocy during thc {inatcial ycar.

(v) Thc Company havc no( advan€d or lcncd or inv.sr.d firnds to any orher pclsorl(s) or entitflics) , includinB forciSn cntirics

(Inr.rmediaracs) with rh€ udc6tanding rhar rhc Incrmcdiary shall:

(a) dirccrty or indircrrly lcnd or invasl in orhcr p.rsoos or cntiriG idcnrifi.d in any manncr shatso.vcr by or on bchalfofThc Group

(Ullimalc B€n.fi ciarics) or

(b) providc any grrarantc€, sccunry or $c lik. io or on bchalfofth. Ultimatc B€ncficidies

(vi) The Company haw nor rcc.ivcd any tund fiom any pc6on(s) or.ntity(i6) , including forcign cntiti€s (Funding Party) wirh fic
undcrstanding (whelhcr .ecordcd in writing or olherwisc) lhal Ttc Croup shalll

(a) dir.crly or indnccdy lcnd or invcst id orhcr pcrsons or c.titic.s idcntificd in uy mannct whatso.vcr by or on bchalfoflhc Funding

Parry (Ultimatc Bcn.ficiaries) or

(b) pmvid. any guarartc€, scorrity o( lhc likc on behalfof thc Ultimate Bcncfciei€s'

(vii) Thc Company havc nor any such ernsaction which is not recodcd in rhc books of accounts that has bccll surr dercd or disclos.d

as incom. durinS rh€ ycar in thc lax asscssm.nrs under rhe Incorne Tar Acl, 1961 (such as, search or survcy or any olher rclcvant

(viii) Thc boEowings oboincd by thc Company frm banks and financial institutioos haw b.cn applied fd lhc Purp6es fo. !,/hich

such loans ererc r/as laken.

(ix) Thc Company has nol bccn dcclar€d wiltul d€faullcr by any bank or financial Lstitution or oihn lcnder'

(x) Thc Compsny h&s Dor r.lnlucd ils prop.rty, plad and cquipmcnr (including right-of-usc asscls) or int ngibl. rsscts or hh during

th€ curr nt or prcvious 

'tars.(xi) Thc Company is nora Corc Investmcnr Company (CIC) as dcfincd in lhc rcgulations madc by fi. RcscNe Banl oflndia and lh.
Group docs nol havc any CICS. which arc Pan of dl€ Cro{p.

3t. Exp.ndilur. in foreig' currcncy
Thc company hlr nol madc ary cxpcndirurc in forcrgn cur.ncv.

39. Audit Trtil
Thc company mainuins proper book ofaccou as required by rhc law. Trtc books ofaccounl arc also elcclronicrlly mainBincd by thc

company. Thc backup is mainBincd in scrrlrs locarcd in India. Th. accounling so{t*?rc has thc fc{tuI. of rccodin8 audit ttiil ofcach

and cvcry tnnsadion-

{0. R.cl.!3[lcrtirr
Prcvious 

'€d6 
figur6 ar. rcgrouFd / r."rlan8cd, whdcvcr nc.cssa0r, to corfirm thc cutrcnt }€.rl pr6€nl6tion

40. Codc or Socii S..urity

Th€ Code on Sociat Sccuriry, 2020 ('Codc') rclaring io employec benefits during employment ard post-€mploymcnt bcncfits rcceived

pr6ide.ri.l ,sscnl in Scprsnber 2020. Thc Codc has becn publishcd in rh€ Ga2€(e of India. However, lhc dale on which the Codc will

cornc into €tTccr has nor bc.n notificd lnd thc final rulcJinlcrpr€lrtion havc not yct b!.n issucd. Thc Company wlll lsscss thc impact of

thc Codc rvhm it comcs into cffcct and will rccord any rclal€d imp:ct id thc pcriod thc Codc bccomcs cfTrdive.

As pcr our r.pon of cvcn dalc

FoTABCD&Co.
Chrncr.d Accoun6nls
Finn Rcgiskation Nurob€r : 0164l55

For.nd on bchrlfofthe Bo.rd of Dlr.ctors of
Crsr cnnd. Grrce Privrle Limited
CIN : U74999TN20
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