
Uaithisvaran&Co LLP
Chartered Accountants

Independent Auditor's Report

To the Partners of Grace Gated Community LLp,

Report on Audit of Iinancial statements

Opinion

l. We have audited the accompanying financial statements of Gracc Gated Communiq, LLp
('fte LLP'), rvhich comprises of the Balance Sheet as of 3l March 2023, the statcment of
Profit and Loss and and the Cash Flow Statement for the year endcd 3l March 2023, and a
summary of tle significant accounting policies and other explanatory information.

2. In our opinion and to the best ofour information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India including the Accounting Standards issued
by dre Institute of chartered Accountants of India ('ICAI'), of the statc of affairs of the LLp
as at 31 March 2023, and its loss and its cash flows for the vear ended on that datc.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing issued by the ICAI. our
responsibilities under those standards are furtler described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. we are independent of the LLp in
accordance with the Code of Ethics issued by the ICAI and we have fulhlled our other ethical
responsibilities in accordance with the Code of Ethics. we believe that the audit evidence r.ve

have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

We drarv attention to Note l(e) to shndalone financial statsments. in respect ofdetcrmination of
revenues undcr percentage of completion method. we have relied upon the managenent's
estimates of the percentage of completion, costs to completion and on the projections of
revenues expected from prqects. owing to the technical nature of such estimates. on tre basis on
rvhich profits/losses have been accourted and reliabiliq- the construction work in progress is
been determined.

Our opinion is not modified in respect of this matter
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Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true

and fair view of the financial position, financial performance and cash flows of the LLP in
accordance with the accounting principles generally accepted in India, including the

Accounting Standards issued by the ICAI pursuant to the requirements of the Limited
Liabilitv Parh€rship Act, 2008 read with Limited Liabilit"v Partnership Rules, 2009. This
responsibilit_v also includes maintenance of adequate accounting records in accordance with
the provisions of the Limited Liabililv Parhership Ac! 2008 read lvith Limitcd Liability
Partnership Rules and design, implementation and maintenance of adequate internal financial
controls relevant to the preparation and presentation of the financial statements that give a

true and fair view and are free frorn material misstatement, whether due to fraud or error.

2. In preparing the financial statements, management is responsible for assessing the LLP's

ability to continue as a going concem, disclosing, as applicable, matters rclated to going

concem and using the going concem basis of accounting unless management cither intends

to liquidate the LLP or to cease operations, or has no realistic altemative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

2. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for *re purpose of expressing
an opinion on whetler tle LLP has in place an adequate intemal financial controls system
over financial reporting and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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l. Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our 6pinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance rvith Standards on Auditing rvill
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could rcasonably

be expected to influence the economic decisions of users taken on the basis ofthese financial

statements.

Identif, and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures rcsponsive to tlose risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk ofnot detecting a material misstatement resulting from fraud is higher than for one
resulting from eror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentation, or the override of internal control.



Conclude on the appropriateness of management's usc of the going concem basis of
accounting and, based on fte audit evidence obtained, whether a material uncertainry exists

related to events or conditions that may cast significant doubt on the LLP's ability to
continue as a going concem. If we concludc that a material uncertainty exists. we are

required to &aw attention in our auditor's report to the related disclosures in thc financial
statements or, if such disclosures are inadequate, to modiff our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However
future events or conditions may cause the LLP to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent *re underlying

transactions and events in a manner that achieves fair presentation.

3. We communicate with the management regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies

in internal control tlat we identify during our audit.

4. We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirement regarding independence, and to communicate wift them all

relationships and other matters that may reasonably be thought to bear on our independence.

and where applicable, related safeguards.

For Vaithiwaran & Co LLP
Chartered Accountants
FRN 0044945 / 52

R Sanjeev
PartnerPlace: Chennai

Date: 19-07 -23 M. No 245459
UDIN: 23245459BGXNWO1078
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EQUITY AND LIABILITIES
Partner'a'funds
Partner's capitai
Partnels Current account

CURRENT LIABILITIES
Short-term borrowings
Trade payables

- Dues to micro and small enlerprises
- Dues to other than micro and small enterprises

Unearned revenue - construction
Other current liabilities
Short{erm provisrons

Total
ASSETS
NON.CURRENT ASSETS
Property, plant and equipment
Deferred tax assets
Long{erm loans and advances

CURRENT ASSETS
lnventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other current assets

Total
Summary of significant accounting policles

The accompanying notes form an integral part of the financial statements
As per our report of even date attached.

For Vaithisvaran & Co LLP
Chartered Acco
Firm's Regist

R.Sanieev Kum
Partner

Membership No:245459

Place:Chennai
Date: 19.07.2023

94S/S200037

For and on behalf of the designated partners of
ce Gated ommunity LLP
's Regis ion No.: AAH-7943

nMN Thomas
Authorized Representative of
Casagrand Premier Builder
Private Limited

DIN: 00793551

Designated Partner

Place:Chennai

Oate : 19.07.2023

DIN: 00729577

Place : Chennai

Oale : 19.07.2023

Grace Gated Community LLP
Balance Sheet as at 31 March 2023
(All amounts are in lndian Rupees Lakhs (?), except share data or othewise stated)

As at As at
Pa rtic u la rs March 31. 2023 March 31. 2022

1.00
5,079.24

1.00
4,014.74

5,080.24

382.00 I5.00
382.00

336.81

96.54

15.21
'| 33.44

18.22
271 57
'109.'15

259.05
1 , 1 83.71

95.00

1,946.98

582.00 3,788.68
6,O44.24 7,899.42

1 .54
172.15
694.00

1 .97
0.24

671 .34

444.11
685.81

72.66
2.678.10
1,295.87

857.69

436.57
602.97
100.50

5,248.73
837.10

673.55

7,225.87
7,899.42

5,175.55
6,044.24

2
3

7
8

1

9

10

11

12
IJ
14

15

16
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Long{erm borrowings
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Grace Gated Community LLP
Statement of Profit and Loss for the year ended 31 March 2023
(All amounts are in lndian Rupees l-akhs (<), except share data or otherwise stated)

For the year ended For the year
Note March 31,2023 March 31, 2022Pa rtic u la rs

1.09
165.22

860.76
394.30

657.13
(1.65)
1.86
5.35
0.43

166.31

726.18
(1 10.20)

58.32
64.61

0.64

1,255.06

663.12 739.55

(4s6.81)

(171.92)
(26.75)

't51.16
0.92

108.67
2e0.7 5(1s8.67)

254.76(298.14)

1

17
18

19
20
21

22
22

EXPENSES
Construction activity expenses
Change in inventories
Other expenses
Finance costs
Depreciation and amortization expenses

Tax expenses
Current tax
Deferred tax liability / (asset)

Current tax relating to previous years

PROFIT AFTER TAX

Summary of significant accounting policies

Total lncome

Total Expenses

PROFIT BEFORE TAX

INCOME
Revenue from operations
Other income

The accompanying notes form an integral part of the financial statements
As per our report of even date attached.

For Vaithisvaran & Co LLP
Chartered Accountants
Firm's Registra 004494S/S200037

For and on behalf of the designated partners of
Grace Gated Community LLP

irm's Reg ion No.: AAH-7943

UN MN D Thomas

Authorized Representative of
Casagrand Premier Builder
Private Limited

DIN: 00793551

Designated Pafiner

DIN: 00729577

R.Sanjeev Ku
Partner

Membership No:245459

Place
Date

Chennai
19.07.2023

Place
Date

Chennai
19.07 .2023
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Grace Gated Community LLP
Cash flow statement for the year ended 31 t arch 2023

ll amounts are in lndian es Lakhs a , exce share data or otherwlse stated

S.No. Pa rticu la rs March 31, 2023 March 3'l, 2022

0.43
(206.78)
150.88

(496.81)

0.64
(435.87)
111.79

515.5'l

15s2.281. 192.07

(82.84)
1,190.30

(7 .54)

(297.93)
(141.13)
(109.15)

(22.66\
't20.43

(141.64)
(1,495.11)

(57.e4)
1.70

(22.94)

(457 .15)
(1 17.08)

(2,098.09)97.20
(111.24) (462.5s)

(14.04], (2,560.64)

347 .98
45.94

1,107.10
1 '1.93

393.92 1,119.03

(1,563.44)
(206.92)

'1,362.64

1,656.08
(12s.07)

(407 .73) 1.531.01

t

[AI CASH FLOW FROM OPERATING ACTIVITIES
Profit (Loss) before tax
Adjustments for:
Depreciaticn and amortisation expense
lnterest income
lnterest expense
Operating protit before working capital changes
Changes in working capital:

(lncrease) / Decrease in trade receivables
(lncrease) / Decrease in Short term loans and advances
(lncrease) / Decrease in lnventories
Decrease/(lncrease) in other non-current assets
Decrease/(lncrease) in Unbilled revenue
(Decrease) / lncrease in trade payables
(Decrease) / lncrease in Unearned revenue
Oecrease/(lncrease) Non financial assets
lncrease/(decrease) other current liabilities

Cash generated from operations
Darect Tax paid net

Net cash generated from operating activities

lBl cAsH FLOW FROM tNVEST|i,tG ACTtVtTtES
Purchase of fixed assets
Loan repaid by related parties
lnterest & other income received

Net cash used in investing activities

[cl cASH FLOW FROM FTNANCtNG ACTtVtTtES
(Repayment) / Proceeds from short{erm borrov,/ings, net
lnterest paid
Contribution by the partners for current account

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents as at the beginning of the year
Cash and cash equlvalents as at the cnd of the year

(27 .841

't 00.50
72.66

89.40

11.10
100.50

The accompanying notes form an integral part of the financial statements

As per our report of even date attached.

94S/S200037

DIN: 00729577
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For and on behalf of the designated partners of

Oo

No : AAH-7043Regist

s

For Vaithisvaran & Co LLP
Con)munity LLP

\ t

Oesignated Partner
y Thomasun MN

Chartered Accou
Firm's Regist

R.Sanleev Ku
Partner

Place
Date

Chennai
19.07 .2023

Place:Chennai
Date : 19.07.2023

Place : Chennai
Date : 19.07.2023
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Firm's

Authorized Representative of Casagrand
Premier Builder Private Limited

QIN: 00793551
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Grace Gated Commun ity LLP

S of S sn ificant accounti no pol c ies and other exp I anatory I nformation
umma ry

AI I nts Ru S Lakhs t ex Sha re data or otherwISC stated
amou re I n

1. Summary of significant accounting policies and other explanatory information for the year

ended March 31, 2023

Entity Overview
Grace Gated community LLP is engaged primarily in the business of Real Estate Construction'

Development and selling of apartments and villas.

Signifi cant accounting Policies
a. Basis of preparation of Financial Statements

The financial statements are prepared under the historical cost convention and comply in all

material respects with the accounting standards issued by the lnstitute of Chartered Accountants

of lndia (,lCAl') and other generally Lccepted accounting principles in lndia (lndian GAAP), and

the provisions of the Limited Liabitity Partnership Act, 2008. The entity falls under level I

enteiprise as specified by the lCAl in matters relating to applicability of Accounting Standards to

small and medium size enterprises.

b. Use of estimates

The preparation of Financial slatements in conformity with GAAP requires management to make

estimates and assumptions that affect the reported amounts of assets and liabilities and

disclosure of contingent liabilities on the date of the Financial Statements and reported amounts

of revenue and expenses for the year. Although these estimates are based upon management's

best knowledge of current events and actions, actual resulls could differ from these estimates'

lnventory
i. lnveniories are valued at the lower of cost and net realisable value'

ii. The methods of determining cost of various categories of inventories are as follows -

- Building material purchased, lying unutilised at project sites is valued at lower of cost and

net realisable value.

- construction work-in-progress includes cost of land, premium for development rights,

construction costs, alloCated interest and expenses directly related to the projects

undertaken by the entity and the same is valued at lower of cost and net realisable value.

- Completed flats / villas are valued at lower of cost and net realisable'

- Traded goods are valued at lower of cost and estimated net realizable value after providing

for obsolescence and other losses, where considered necessary. The cost comprises of

cost of purchase, cost of conversion and other costs including appropriate overheads in the

case of work in process, incurred in bringing such inventories to present location and

condition. Cost includes freight, taxes and duties net of GST credit wherever applicable.

Cost of stock in trade is determined on weighted average basis'

Yit.r llanlr.
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Grace Gated Community LLP

Summary of significant accounting policies and other explanatory information

All amounts are in lndian Ru es Lakhs exce share data or otherwise stated

L Summary of significant accounting policies and other explanatory information for the year

ended March 31, 2023

d. Depreciation
Depreciation on fixed assets is provided on written down value method at the rates specified as

per lncome Tax Act, 1961 provided additions is charged on full year basis, if the additions are

more than 180 days and for the other assets half year depreciation has been applied.

Particulars To

Office Buildings 5

Plant and machinery 1E,

Vehicles 1q,

Furniture & fittings 10

Office equipments 10

Computers 40

lndividual assets costing upto Rs.5,0001 are depreciated in full in the year of acquisition.

Leasehold improvements are amortized over the period of lease term on written down value

method.

Amortization on intangible assets is provided on written down value method at rate of 25% as per

the lncome Tax Act, 1961 provided additions is charged on full year basis, if the additions are

more than 180 days and for lhe other assets half year amortization has been applied.

e. Revenue recognition
Real Estate
Revenue comprises of values stated in the agreements wilh customers, including value of
additions/ alterations and net off discounts and other trade benefits.

Revenue is recognised as per the Revised Guidance Note issued by lnstitute of Chartered

Accountants of lndia on " Accounting for Real estale transactions (Revised 2012)". As per which

revenue is recognised under the percentage of completion method only when all the following

events are comPleted.

i. There is a rebuttable presumption that the outcome of a project can be estimated reliably.

ii. All critical approvals necessary for commencement of the project have been obtained.

iii. The stage of the completion of the project reaches a reasonable level of development.

iv. Atleast 25% ofthe estimated construction and development costs has been incurred.

v. Atleast 25% of the saleable project area is secured by contracts or agreements with buyers.

vi. Atleast l0% of the total revenue as per the contract of sale are realised at the reporting date
in respect of each contract.

Determination of revenues under the percentage of completion method necessarily involves

making estimates, some of which are of a technical nature, concerning, where relevant, the

percentages of completion, costs to completion, the expected revenues from the project or activity

and the foreseeable losses to completion. Estimates of project income, as well as project costs,

are reviewed periodically. The effect of changes, if any, to estimates is recognized in the financial

statements for the period in which such changes are determined. losses, if any, are fully provided

Vihr lranlra
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Grace Gated Commun ity LLP

summary of significant accounting policies and other explanatory information

All amounts are in lndian Ru es Lakhs t , exce share data or otherwise stated

L Summary of significant accounting policies and other explanatory information for the year

ended March 31,2023

Construction Services

Cost plus contracts
contract revenue is determined by adding the aggregate cost plus proportionate margin as

agreed with the customer.

Fixed price contracts
Contract revenue is recognised only to the extent of cost incurred till such time the outcome of the

job cannot be ascertained reliably. When the outcome of the contract is ascertained reliably,

tontract revenue is recognised at cost of work performed on the contract plus proportionate

margin, using the percentage of completion method. Percentage of completion is the proportion

of cost of work performed till reporting date, to the total estimated contract costs.

Expected loss, if any, on the construction related activity is recognised as an expense in the

p"iiod in which it is foreseen, irrespective of the stage of the completion of the contract. While

determining the amount of foreseeable loss, all elements of cost and related incidental income not

included in contract revenue is taken into consideration.

Amounts due in respect of price escalation claims and/or variation in contract work are recognized

as revenue only if the contract allows for such claims or variations and/or there is evidence that

the customer has accepted it and are capable of being reliably measured.

Man Power Supply Services
Revenue is determined by adding the aggregate cost plus proportionate margin as agreed with

the customer.

Security and Maintenance Services
The security and maintenance services income is recognised on accrual basis..

Management ConsultancY
lncome from project management services is recognized on accrual basis'

lnterior Services
Revenue is from trading activity and rendering of service. Revenue from the sale of goods is

recognised at the point of despatch to customers. Sale of goods is accounted excluding goods

and service tax.

Revenue from rendering of service is recognized on 'Cost Plus' basis in accordance with the

terms of the agreement entered into with the customer. For determination of cost, all the eligible

costs incurred / identified towards such contracts is considered based on the confirmation from

the customer.
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Grace Gated Commun ity LLP

summary of significant accounting policies and other explanatory information

ll amounts are in lndian Ru es Lakhs exce share data or otherwise slated

,1. Summary of significant accounting policies and other explanatory information for the year

ended March 31,2023

f. Property, plant and equipment and capital work-in-progress

Property, plant and equipment are carried at the cost of acquisition or construction less

accumjated depreciation. The cost of fixed assets includes non-refundable taxes, duties, freight

and other incidental expenses related to the acquisition and installation of the respective assets

Expenditure during the construction period directly attributable to the projects under

implementation including borrowing costs on loans borrowed for the implementation of the project

are included under capital work-in-progress, pending allocation to the assets. Advances paid

towards acquisition of fixed assets included under long term loans and advances.

g. Foreign currency transactions and balances

Foreign currency transactions are recorded using the exchange rates prevailing on the dates of

the respective transactions. Exchange differences arising on foreign currency transactions settled

during the year are recognised in the profit and loss account.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are

reinstated at the year-end exchange rate. The resultant exchange differences are recognised in

the profit and loss account.

h. lnvestments

Long{erm investments are stated at cost to the entity in accordance with Accounting Standard 13

on ,Accounting for lnvestments". The entity provides for diminution in the value of Long{erm

investments other than those temporary in nature.

Current investments are valued at lower of cost and fair value. Any reduction to carrying amount

and any reversals of such reductions are charged or credited to the Statement of Profit and Loss

Vil.5 M.nlra
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Grace Gated CommunitY LLP

Summary of significant accounting policies and other explanatory information

All amounts are in lndian Ru Lakhs , exce share data or otherwise stated

{. Summary of significant accounting policies and other explanatory information for the year

ended March 31,2023

i. Employee benefits
Short-term emPloYee benefits
The entity has recognised, the undiscounted amount of short term employee benefits expected to

be paid in exchange for service, as an expense in the profit & loss account during the period in

which the employee renders the services.

Post-employment benefit Plans

Defined contribution Plan

Contributions payable to recognised provident fund, which are defined contribution schemes, are

charged to the profit and loss account.

Defined benefit Plan

The cost of providing benefits is determined using the project unit cost method, with actuarial

valuations being carried out at each balance sheet date. Actuary gains or losses are recognized

in full in the profit & loss account for the period in which they occur.

j. Borrowing costs

Borrowing costs which are directly attributable to acquisition or construction of the qualifying

assets as per the Accounting Standard 16 "Borrowing Cost" issued as per Section 133 of

companies act, are capitalised up to the date, the qualifying asset is ready for use/ put to use. All

other borrowing costs are charged to the revenue.

k. Leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership are

classified as operating leases. Operating lease payments are recognised as an expense in the

profit and loss account.

l. Earnings per share
The basic earnings per share ('EPS') is computed by dividing the net profit (loss) after tax for the

year by the weighted average number of equity shares outstanding during the year. For the

purpose of calculating diluted earnings per share, net profit (loss) after tax for the year and the

weighted average number of shares outstanding during the year are adjusted for the effects of all

dilutive potential equity shares.
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Grace Gated Community LLP

Summary of significant accounting policies and other explanatory information

ll amounts are in lndian Ru Lakhs share data or otherwise stated

1. Summary of significant accounting policies and other explanatory information for the year

ended March 31,2023

m. Accounting for taxes on income

lncome tax expense is accounted in accordance with Accounting Standard - 22 "Accounting for

Taxes on lncome" which includes current tax and deferred tax'

Current tax

The current charge for the income taxes is calculated in accordance with the relevant tax

regulations applicable to the entity.

Deferred tax

Deferred taxes reflect the impact of current year timing differences between the taxable income

and accounting income for the year and reversal of timing differences of earlier years. Deferred

tax assets are recognised only to the extent that there is reasonable/ virtual certainty that

sufficient future taxable income will be available

n. lmpairment of assets
The entity assess at each balance sheet date whether there is any indication that an asset may

be impaiied. lf any such indication exists, the entity estimates the recoverable amount of the

asset. lf such recoverable amount of the asset or the recoverable amount of the cash generating

unit to which the asset belongs is less than its carrying amount, then the carrying amount is

reduced to its recoverable amount. The reduction is treated as impairment loss and is recognised

in the profit & loss account. lf at the balance sheet date there is a indication that if a previously

assessed impaired loss no longer exists, the recoverable amount is reassessed and the asset is

reflected at the recoverable amount subject to a maximum of depreciated historical cost.

o. Provisions, contingent liabilities and contingent assets

The entity creates a provision when there is a present obligation as a result of a past event that

probably requires an outflow of resources and a realisable estimate can be made of the amount

of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present

obligation that may, but probably will not, require an outflow of resources. Where there is

posaible obligation or a present obligation in respect of which the likelihood of outflow of

resources is remote, no provision or disclosure is made. Contingent assets are neither recognised

nor disclosed.
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Grace Gated Community LLP
Summary of signiticant accounting Policiss and other explanatory information

ll amounts ara in lndian share data or otherwise staled

As at As at
March 31, 20222023

2 Partners Capital
Dorothy Thomas

Casagrand Premier Builder Private Limited (Formerly
known as Casagrand Builder Private Limited)

3 Partne/s Current account

Balance at the beginning of April 0'1, 2021
Add: Profit / (loss) for the year
Less: (Withdrawal) / Contribution during the year
Balance at the end of March 31,2022
Add: Profit / (loss) for the year
Less: (Withdrawal) / Contribution during the year

Balance at the end of March 3'1, 2023

Amount % holding Amount % holding
0.01

0.99

1.00%

99.00%

0.01

0.99

L00Yo

99.00%

1.00 100.00% 1.00 100.00%

Casagrand
PromierBuilder K.R.Anerudhan
Private Limited

Dorothy
Thomas

Total

3,721.89
252.21

38.09

38.09

38.09)
2.55

3,759.98
254.76

2.55
(2.e8)

4,014.74
(2e8 14) I

362.641

s,079.67 (0.43) 5.079.24

4 Lon Term Borrowin S As at As at

95.00 720.OO382.00 50.00

'Amount disclosed under t e head "Other Current Liabilities" ( ote 5)

March 3't , 2023 March 31,2022Pa rticulars
Current'Non-current Current' Non-current

95.00

720.00

382.00 50.00

Secured
From others

Unsecured
From Others

Vilas Manlra

MandtY.li28

Towrrs i1201249
R I Mult Ro.d

Lakhs

March 31

4,012.20
(29s.16)

1,362.64



Grace Gated Community LLP
Summary of significant accountins po tc es other explanato ry I nfo rmation

il amounts are tn lndian R s Lakh ex sh re da ta or otherwi.se sta ted

5

As at
March 31, 2023

As at
Match 31, 2022Short-term borrowings

Secured
Temporary bank overdraft
Others

Unsecured
Borrowings
- From Related parties
- From Others

Notes:
Short term Loan taken from Group company are payable on demand

96.54 1.946.98

735.32

1,211 .66

96.54 21 1.66,|

6 Trade payables
Dues to Related party
Others
Retention payable

63.98
84.67

16.40
158.39
'l '15.00

148.65 289.79

Note:
Trade payables ageing schedule
(i) MSME
a) Disputed
b) Undisputed
- Less than 1 year
- 1-2 years
- 2-3 years
- More than 3 years

(ii) Others
a) Disputed
b) Undisputed
- Less than 1 year
- 1-2 years
- 2-3 years
- More than 3 years

2.11

8.41
3.26
1.43

10.72
3.65
3.85

As at
March 31,2023

As at
March3'1,2022

15.21 18.22

7.89
36.24
28.78
60.53

152.0s
47.95
36.86
34.7'l

't33.44 27',\.57

Iowsr! r1201249
RX ullPTad

Vilas Mmlra

Manirli'r-Zd

(r

and

15.32
720.00

46.54
50.00

...



Grace Gated Community LLP
Summary of significant accounting policies and other explanatory information

amounts are in lndian Lakhs ,e share data or otherwise sta

As at
March 31, 2023

As at
March 31,2022

7 Other current liabilities
lnterest accrued but not due on borrowings
lnterest Payables - Related party

Advance from customers
Refund due to customers
Statutory Dues
Outstanding expenses
Other liabilities

20.23
17.83

2.29
171 .66

1 .41

9.39
1 14.00

0.97
79.76
21.95
52.66
2.56
3.65

97.50
336.81

8 Provisions

Provision for lncome Tax

As at
March 31,2023

Lonq-term Short-term

As at
March 31, 2022

Lono-term Short-term
1,183.71

183.71,|

Yala3 Mtnltr

M..d&.|i28

Tow!3 r1201240
R X Mutl 8o.d

2s9.05



Grace Gated Community LLP

Summary of significant accounting policies and other explanatory information
ll amounts are in lndian R s Lakhs ,ex t share data or othevvise stated)

9 Pro lant and ut ent and lntan ible assets

Net Bloc

Property, plant and equipment

TotalOffice
equipments

Plant &
machinery

Furniture &
fiftings

Computers
Particulars

0.300.55 2.84As at 0'l April 2021
Additions
Adjustments
Disposals

Gross Block

1.'t 5 0.30 4.840.55 2.84As at 3l March 2022
Additions
Adjustments
Disposals

4.842.84 1.15 0.300.55As at 31 March 2023

2.24
0.63

0.28
0.13

0.07
0.03

0.1'l
0.04

Deoreciation
As at 0l April 2021
For the year

Adjustments
On Disposals

0.10 2.870.15 2.21 0.41As at 3l March 2022
0.1 I 0.03 0.43For the year

Adjustments
On Disposals

0.04 0.25

2.46

FTF

0.13

0.20

3.30

1.97

0.19

0.40

0.52

OJil

As at 31 March 2023

As at 31 March 2022
0.35 0.38 0.63 0.'17 1.54As at 3t March 2023

rcE

nto \
0 t249( Mltt Ro.d

a,*n t&U

14c0

4.841.15

1.78
0.43



Grace Gated Community LLP
Summary of significant accounting policies and other explanatory information

amounts are in lndian Rupees Lakhs share data or otherwise stated
As at

March 31,2023
As at

March31,2022

l0 Deferred tax asset
Deferred tax asset arising on accounl of:
- lnadmissable expenses and carried forward business loss

11 Long Term loans and advances
Unsecured considered good
Amounts paid on appeal
AMT credit entitlement

12 lnventories
Building material
Work-in-progress

13 Trade Receivable
Undisputed Trade receivables - Considered good

Note
Trade receivable ageing schedule
(i) Undisputed Trade Receivables - considered good
- Less than 6 months
-6months-1year
-'l-2 years
- 2-3 years
- More than 3 years

14 Cash and cash equivalents
Cash on hand
Balances with banks
- ln current accounts

Other bank balances
- Balances held as margin money or
security against borrowings

8.91
427.66

444.11 436.57

685.81 602.97
68s.81 602.97

172.15 0.24
172.15 0.24

22.66
671.34 671 .34
694.00 6V 1.34

14.80
429.31

178.25
24.23

313.86
41.79

127.68
685.81 602.97

1.04 0.88

18.86 49.62
19.90 50.s0

52.76 50.00
52.76 50.00
72.66 100.50

s
o\
\t\

ACco\

10 t .88
320.21
45.68

131.77
3.43

.,'I

lr!I
t21t(n 3d

Mandauetr28
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Grace Gated Community LLP
Summary of significant accounting policies and other explanatory information

amounts are in lndian s Lakhs share data or otherwise

As at
March 31, 2023

15 Short-term loans and advances
Unsecured
Advances for purchase of land
Advances to suppliers
Advances to related party
Advance to joint venture partners
Advance tax & TDS receivable
Balances with government authorities - input credit
Prepaid expenditure

LOANS AND ADVANCES RELATED PARTY

16 Other current assets
Revenue yet to be billed - property development
lnterest receivable

297.93
997.94 837.10

1,295.87 837.10

77.93
2,233.02

200.00
0.28

166.87

1,462.99
9.s0

2,581.00

'1,032.63

1U.77
7.U

2 678.10

As at
March 31, 2023

As at
March 3'1,2022

248.735

Type of borrower

Amount of loan or advance in the nature of loan outstanding
Repayable on
demand

Repayable on
demand

Percentage to the total loans and advances in the nature of
loans 100% 1000/"

Promoters
Directors
KMPs
Related parties 2,233.02 2,581.00

l/ilai Manlra

Madrveli28

Toworr r1201249
R X lluli Poad

As at
March 31,2022



Graco Gatsd Community LLP
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (?), except share data or otherwise stated)

Year ended Year ended
March 3l 2023 iiarch 31 2022

17 Revenue from oDorations
Revenue from Construction Segment
-Revenue from property development
-Modification sales 1.09

1.09 858.39
Other operating revenue

Cancellation income

't.09 860.76
'18 Other income

Interest income
lncome from sale of scrap
Others
Less: Other lncome from lntercompany lnterest

141.12

24.10

165.22 394.30

l9 Construction activity expenses
Land cost
Approval, legal and liaison expenses
Construction cost
Purchase material
lnterest and financial charges

C) lntercompany lnterest

657.13

843.71
14.68

435.87
5.47
9.14

(47.18)

81.25
20.30

525.25
99.38
47 .18

(47.18)
79.87

20 Change in inventorios
lnventories at the beginning of the year:

Work-in-progress
Sub Total (A)

lnventories at the end of the year
Work-in-progress
Sub - Total (B)

(lncroase)/ Decrease in inventories (A - B)

21 Other expensss
Repairs and maintenance
- Plant and Machinery
- Others
Rates and taxes
Payments to auditor (Refer Note 21A)
Commission and brokerage fees
Professional fees
Selling and distribution expenses
Security charges
Bank charges

21A Payment to Auditors
For statutory audit
For tax audit

't.86 58.32

0.50

427 .65 317 .45
427.65

429.30

317.45

427 .65
429.30 427.65

1.65 t't0.20

0.02
0.64
2.25
4.82
0.49

44.6',|

5.4'l
0.080.26

2.00
0.25

Vil.s Manlr.

M.ndavsti-29

Iowert fl20 r4g
I l( Mulr fload

(a
'o

0.50 2.25

2.37

53.37
523.89

726.',t8

0.05
0.50

0.60
0.45



crace Gated Community LLP
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (<), except share data or otherwise stated)

22 Fanance Cost
lnterest and financial charges
- lnterest expenses
- lnterest expenses lntercompany
- lnterest on tax

0.05
79.87

5.30

64.37
47.14

o.24
85.22

(7e.87)

't11.79

(47.18)Less : lnterest expenses transferred to Construction
activity expenses

23 Deprociation and amortization expenso
on tangible assels (Refer note 8)

5.35 64.61

0.43 0.64
0.43 0.64

Vilas Manlr!

M.ndsv€i:-28

To$.rr r120l24g
R ( ltult Bo.d



Grace Gated Community LLP
Summary of slgnificant accounting policies and othsr explanatory information

ll amounts are in lndian Lakhs t share data or othorwise

24 Rolated party dlsclGure

a) Name8 of related parties and nature of relationship

Relationship As at 3ist March, 2023
Key management personnel - Authorized
Representative

Arun MN (Authorized Representative of Casagrand Premier Builder Private
Limited)

Partners

Casagrand Premier Builder Private Limited (Formerly known as Casagrand
Builder Private Limited)
Dorothy Thomas

Casa Grande Civil Engineering Private Limited

Casa Grande Grace Private Limited
Casa lnterior Studio Pnvate Limited (Till 31/01/2022)
casa Grande Prop Care Private Limited (T 3110112022\

Casagrand Staylogy Private Limited
Casa Grande Homes Private Limited

Casagrand Horizons Private Limited

Gazy Mag Private Limited

Casagrand Magick Rury Private Limited

Casa Grande Smart Value Homes Private Limited

Casa Grande Milestone Private Limited

Casa Grande Zest Privale Limited

Casa Grande Axiom Private Limited

Casa Grande Garden City Builders Private Limited

Casagrand Vistaaz Private Limited
Casa Grande Coimbatore LLP

Casa Grande Enterprises LLP

Casa Grande Shelter LLP

Casa Grande Vallam LLP

Danub Homes Private Lamited

Oawning Oevelopers LLP

Casa Grande Realtors LLP

Sky Magna LLP (Till FY 2020-21)
Casagrand Aesthetic Private Limited

Casagrand Regale Private Limited
Casagrand Dream Home Private Limited (Casagrand Bizpark Private
Limited W. E. F 1 o.0'l.2022\
Casagrand Spaceintell Private Limited

Vil$ Manlr.

t .nd.v!l-28

To*rt rl20l24S
R ( llori no.d,

ACC
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Grace Gated Community LLP
Summary of signlficant accounting policies and othsr explanatory information

amounts are in lndian Lakhs EX share data or othetwise st,

Upstay Builder Privale Limiled (trcm 22h01212'l)
Casagrand Zingo Private Limited (from 2811012021)
Casagrand Exotia Private Limited (from 1O11112021)

Casagrand HydeMise Private Limited (from 3'111212021)

Casagrand Everta Private Limited (from 1O11112021\

Casagrand Vivacaty Private Limited (from 3/11/2021)
Casagrand Vivaace Private Limited (from 07112120211

Casagrand Fresh Private Limited (trcm 1410412021)

SHV LPG lndia Private Limited / Casagrand Magnum Private Limited (wef
22-02-2022t
Casagrand Anchor Pravate Limited (Irom 2611012021\
Casagrand StageT Pravate Limited (from 2910412022)
Casagrand Perch Builder Private Limited (from 06/05/2022)
Casagrand Beacon Private Limited (from 2510612022l
Casagrand Lotus Private Limited (trcm 1610O12022)

Casagrand BIue Horizon Private Limited (from 06/07/2022)
Exotia Builder Private Limtled (trcm 0710712022)

Flock Builder Private Limtl€d (ttom 0710712022)

Casagrand Fittedhomes Private Limited (from 1910712022)

Casagrand Alphine Builder Private Limited (fiom 2210712022)

Casagrand Millenia Private Limited (from 2OlO3l2O23)

C€sagrand Astute Private Limited (from 2210712022J
Relationship As at 3lst March, 2023

Entities in which key management personnel
exercise significant inff uence

Blitrkrieg Technology Private Limited
Propel Holdings LLP
lris Development LLP
Blue Sea Homes Search LLP
UKR Agency Private Limited (Till FY 2020-21')
Gallante Promoters LLP
Nobilitas Home Search LLP
Sea View Homes Search LLP
Solace Gated Community LLP
Venerate Homes Search LLP
Zest Homes Search LLP
Casagrand Supreme Home LLP
AAK Realty Service LLP
Arun Hope Foundation

Casagrand Millenia Private Limited
Casagrand Brightkids Private Limited
Syona Cosmetics Private Limited
Chengalpattu Warehousing Parks Private Limited
Thinksai Software Private Ljmited (Till FY 202,1-22)
Arun Family Trusteeship LLP
Casagrand Arun MN Ac€demy Foundation
Casa lnterior Studio Private Limited (Frcm O1102t2O22\
Casa Grande Propc€re Private Limited (F rcm 01102t2022)
Casagrand Starpark Private Limited
Casagrand Luxor Private Limited
Chengalpattu Logistics Parks Private Limited

Vilrr llanlte

$andaveli-28

Towrrs f1201249
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Grace Gated Community LLP
Summary of significant accounting policies and other explanatory lnformation

amounts are in lndian Lakhs sharo data or otheryise slate

(b) Transactions with related rties duri the
Year onded

31 March 2023
Nature of Transactions Year ended

3'l Match 2022
lntsrsst lncomo
Casagrand Premier Builder Private Limited
(Formerly known as Casagrand Builder Private

Casa Grande Shelter LLP
Casa Grande Garden City Builders Private Limited

Casa Grande Civil Engineering Private Limited
AAK Realty Services LLP

Casa Grande Smart Value Homes Private Limited

Casa Grande Zest Private Limited

Casagrand Magick Rufy Private Limited
Dawning Oevelopers LLP

Gazy Mag PriYate Limited

lnterest ExpenseB
Casa Grande Homes Private Limited

Casa Grande Grace Private Limited
Danub Homes Private Limited

Dawning Developers LLP
Casa Grande Milestone Private Limited

Casa Grande Realtors Llp
Casa Grande Smart Value Homes Private Limited
Casa Grande Vallam LLP

Casagrand Millenia Private Limited
Casagrand Vistaaz Private Limited

Casa Grande Axiom Private Limited

Facility Management sorvlces
Casa Grande Propcare Private Limated

Construction aclivity sxpense
Casa Grande Civil Enganeering Private Limited
Casa Grande Propcare Private Limited
Reimburaement of expenses - Recovery
Casa Grande Civil Engineering Private Limited

Reimbur3ement of Expenses
Casagrand Premier Builder Private Limited
(Formerly known as Casagrand Builder Private
Casa lnterior Studio Private Limited

o.o2

23.20

o.77

6.58
6.7',|

16s.96
0.06

17.56

0.23
0.47
1.45

0.01

7.7',|

23.09
3.30
0.51

16.08

0.33
1.75
1.44

7.62
0.73
3.09 2.06

23.10

'164.85

16.73

20.87
1.89

5.62

5.34

0.98

13.57
13.50

231.51

I X ltull 8oad
Mandsrsli-28
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Grace Gated Community LLP
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (?), except share data or otherwise stated)

Nature of Transactlons
Year snded

3l March 2023
Year end€d

31 Match 2022
Loan Given
Casa Grande Vallam LLP

Casa Grande Grace Private Limited

Casa Grande Millenia Private Limited

Dawning Developers LLP
Casa Grande Axiom Private Limited
Casa Grande Homes Private Limited
Casa Grande Milestone Priyate Limited

Casa Grande Smart Value Homes Private Limited

Danub Homes Private Limited
Casa Grande Realtors LLP

Casagrand Visiaaz Private Limited
Casa Grande Axiom Private Limited

Casa Grande Cavil Engineering Pvt Ltd
Casagrand Magick Rufy Private Limited

Loan Receivod
Casa Grande Realtors LLP

Oanub Homes Private Limited
Casagrand Vistaaz Private Limited
Casa Grande Shelter LLP

Casagrand Premier Builder Private Limited
(Formerly known as Casagrand Builder Private

Casa Grande Civil Engineering Private Limited
Casagrand Magick Rufy Private Limited

AAK Realty Servaces LLP
Casa Grande Garden City Builders Private Limited

Casa Grande Shelter LLP
Casa Grande Zest Private Limited
Gazy Mag Private Ljmited
lris Development LLP
(Withdrawal) / Contributlon during ths year
Casagrand Premier Builder Private Limited
(Formerly known as Casagrand Builder Private

K.R.Anerudhan

'r 6.97
177.19

3.25
48.54
20.73

157.',t4

11.U
6.66

15.20

5.05
3.7'l

492.32

142.52
44.17

0.05
116.22

117.54
0.23
o.21

7.80

't,362.64

10.00
7't.50
2.00
5.62

33.60

29.94
'I,040.28

6.23

3.43
9.22
3.52

11.94

3,844.13

13.50

38.09

(38.1)

Yilai Manlrr

M.ndrtdi'28
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Grace Gated Community LLP
Summary of slgnificant accountlng policies and other explanatory information
(All amounts are in lndian Rupees Lakhsl?L3lcept share data or otheM

(c) Balanc$ outstand with rslated es at tho r end'

Particulars
Year ended

31 March 2023
Year ended

31 |terch 2022
Trade payablos
Casa Grande Propcare Private Limited
Casa lnterior Studio Private Limited

Short term Loan3 and advances
Casa Grande Civil Engineering Private Limited

Casa Grande Shelter LLP

Casa Grande Garden City Builders Private Limited
Casagrand Magick Rufy Private Limited
Casagrand Millenia Private Limited
Gazy Mag Private Limited

Short term borroudngs
Casa Grande Smart Value Homes Private Limited
Casa Grande Grace Private Limited

Casa Grande Homes Private Limiled
Casagrand Premier Builder Private Limited
(Formerly known as Casagrand Builder Private

Casa Grande Axiom Private Limited
Casa Grande Realtors LLP

Dawning Developers LLP
Casa Grande Vallam LLP

Casa Grande Coimbatore LLP
Oanub Homes Private Limited

Casagrand Magick Rufy Private Limited
lris DeYelopment LLP
Casagrand Vistaaz Private Limited

2,233.02

1.10

0.05

37.60
780

4.91

12',t.18

12't.20
870.32

15.26

1.14

2,376.50
98.63
97.44
6.23
2.00
o.20

$lst M.nlrr

Manc.vsi-28
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16.38

4.79
42.41

15.66

0.05
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Grace Gatod Community LLP
Summary of significant accounting policies and other explanatory information
(All amounts are in lndian Rupees Lakhs (?), except share data or otheMise stated)

Particulars
Year ended

3'l March 2023
Y6ar endod

31 Match 2022
lnterest Payable
Casa Grande Grace Private Limited
Casa Grande Homes Private Limited

Casa Grande Axiom Private Limited

Danub Homes Private Limited

Casa Grande Milestone Private Limited

Casa Grande Realtors LLP

Casa Grande Vallam LLP

Casagrand Millenia Private Limited

Casagrand Vistaaz Private Limited

Dawning Developers LLP

lnterest receivable
Casagrand Premier Builder Private Limited
(Formerly known as Casagrand Builder Private

Casa Grande Garden City Euilders Private Limited

Casa Grande Shelter LLP

Casa Grande Civil Engineering Private Lamited

AAK Realty Services LLP

Casa Grande Smart Value Homes Private Limited
Casa Grande Zest Private Limited
Casagrand Magick Ruty Private Limited
Dawning Developers LLP

Gazy Mag Private Limited

Current account balances
Casagrand Premier Builder Private Limited
(Formerly known as Casagrand Builder Private

Dorothy Thomas
Sharo capital
Casagrand Premier Builder Private Limited
(Formerly known as Casagrand Builder Private

Pqlqtly Thomas

6.46
1.49

0.80
1.24
4.74
0.07
0.13
2.37
0.53

570.13

1.42
1.23

405.34

0.01
't7.56
0.00
0.14
1.45

0.00

5,079.67

(0.43)

0.99

0.01

40.47

29.72
2.06

5.62

570.13

13.50
13.57

239.39

4,012.20

2.55

0.99

Vil33 M.nlra
Iov/ r1201249
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Grace Gated Community LLP
Summary of significant accounting policies and other explanatory information

ll amounts are in lndian R s Lakhs a ,ex share data or otherwise state

25 Contingent liability
(i) Claims against the entity not acknowledged as debts

Particulars
As at

31 March 2023
As at

31 March 2Q22
lncome tax
Other matters' 1.397 .12

1,397 .12

Note -'lt is not practicable for the entity to estimate the timing of cash outflows, if any, in respect of above
matters peDding resolution of the respective proceedings.

25 Figures are rounded off to the nearest lakhs. Previous year figures have been regrouped and/or
reclassified wherever necessary, to conform to the current year classification.
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