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INDEPENDENT AUDITOR'S REPORT

To the Partners of Grace Gated Community LLP,

Report on Audit of financial statcments

Opinion

We have audited the accompanying financial statements of Grace Gated Community LLP

(the LLP'), which comprises of the Balance Sheet as of 3l Maxch 2024, the Statement of
Profit and Loss and and the Cash Flow Statement for the year ended 3l March 2024, and a

summary ofthe significant accounting policies and other explanatory information.

2. In our opinion and to the best ofour information and according to the exPlanations given to

us, the aforesaid financial statements give a true and fair vierv in conformity with the

accounting principles generally accepted in India including thc Accounting Standards issued

by the lnstitute of Chartered Accountants of India ('ICAI'), of the state of affais of the LLP

as at 3l March 2024, and its loss and its cash flows for the year ended on that date.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing issued by the lcAI. our

responsibilities under those standards are further described in the Auditoas Responsibilities for

the Audit of the Financial Statements section of our report. We are independent of the LLP in

accordance with the Code of Ethics issued by the ICAI and we have fulfilled our other ethical

responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion'

Emphasis of Matters

We draw attention to Note I (e) to standalone financial statements, in respect of determination of

revenues under percentage of completion rnethod. we have relied upon the management's

estimates of the percentage of completion, costs to completion and on the projections of

revenues expected from projects. owing to the technical trature of such estimates, on the basis on

which profits/losses have been accounted and reliability the conslruction rvork in progress is

been determined.

Our opinion is not modified in respect ofthis matter
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Responsibilities of Management for th€ Financial Stat€ments

l. Management is rcsponsible for the preptration of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the LLP in
accordance with the accounting principles generally accepted in India, including the

Accounting Standards issued by thc ICAI pursuant to the requirements of the Limited
Liability Partnership Act,2008 read with Lirniled Liability Partncrship Rules,2009. This
responsibility also includes maintenance of adequatc accounting records in accordance rvith
the provisions of the Limited Liability Partnership Act, 2008 read with Limited Liability
Partnership Rules and design. implementation and maintenance of adequate intcmal financial
conlrols relevant to the prepnration and presentation of the financial statements that give a
true and fair view and are free fronr material misstatement, whether due to fraud or enor.

2. In preparing the financial statements, managcment is responsible for assessing the LLP'S

ability to continue as a going concem, disclosing, as applicable, matters related to going

conccm and using the going concern basis of accounting unless management either intends

to liquidate the LLP or to ccase operitions, oi has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of thc Financial Statenlcnts

l. Our objectives are to obtain reasonable assuraucc about rvhelher the financial statements as a

rvhole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guamntee that an audit conducted in accordance with Standards on Auditing will
alrvays detect a material misstatemelrt when it exists. Misstatements can arise fiom fraud or

error and are considcred material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions ofusers taken on the basis oftbese hnancial

statements.

2. As part of an audit in accordance with Standards on Auditing, we exercise professional

judgment and maintain profcssional skepticism throughout the.audit. We also:

Identi$ and assess the risks of material misslatement of the hnancial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting fiom error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentation, or the override ofinternal control.

Obtain an understanding of intemal control relcvant to the audit in orCer to design audit

procedures that are appropriste in the circumstances, but not for the purpose of expressing

an opinion on whether the I-LP has in place an adequate intemal financial controls syslem

over financial reportillg and the opcrating effectiveness of such contmls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting cstimates and related disclosures made by managemcttt.
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Conclude on the appropriateness of management's usc of the going concem basis of
accounting and, based on the audit evidencc obtained, whether a material uncertainty exists
related to events or condirions that may cast significant doubt on the LLp,s ability to
continue as a going concem. If we conclude that a rnate.ial uncertainty cxists, wc are
required to draw attention in our auditor's report to the rclated riisclosures in the Iinancial
statements or, if such disclosures are inadequate, to modify our opinion. our conclusions
are based on the audit evidence obtained up to the date of our auditor's repo . Howcver
fufure events or conditions may cause the LLp to ccase to continue as a going concem.

Evaluate thc overall prcsentation, structure and content of the financial statemcnts,
including the disclosures, and rvhether thc fiuancial statements repl.esent thc underlying
transactions and events in a manner tlrat achieves fair prescntation.

We communicate with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, inclurling any significant deficiencies
in intemal control that we identiS during our audit.

We also provide those charged with go'emance with a stalemcnt that we havc complied with
relevant ethical requirenrent regarding independence, and to cornrrnunicate with them all
relationships and other matters rhat rnay reasonably he thought to bear on our independence,
and where applicable, related safeguards.

For Vaithisvararr & Co I-LP
Chartered Accountants
FRN 0044943 / 52

R Sanj
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Place: Chennai

Date:01-07-2024
Partner
M. No 245459
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Grace Gated Community LLP
Balance Sheet as at 31 March,2024
(All amounls are in lndian Rupees Lakhs (a), except share dala orolhewise slaled)

As at
31 March.202331 March, 2024Particulars

1.00
5,079.24

1.00
5,108.82
5.'109.82 5,080.24

382.00
382.00

96 54

15.21
133.44
336.81

6,920 84

29.60
90.81

544.59
7,585.84 582.00

6.044.2412,695.66

1.27
150.60
28.44

1.54
172.15
22.66

444.11

685.81
72.66

2,674.10
1,967.21

196.35

443.44
803.13
221.84

8,044.80
3,002.10

180.35

5.847.8912,515.31
't2.695.66 6,0u.21

2

3

5

6

7

1

8
I
10

11

12

13
14
15

CURREMT LIABILITIES
Short{em bonowings
Trade payables

- Dues to micro end smallenterprises
- Dues to other lhan micro and small enlerprises

Other cunent liabililies

ASSETS
NON.CURRENT ASSETS
Property, plant and equipment
Defened tiax assets
Long-tem loans and advances

CURREt.T ASSETS
lnventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other curent assets

Summary of significant accounting policies

Total

Total

EQTJITY AND LIABILITIES
Partner's'funds
Partner's capital
Partner's Current account

NON.CURRENT LIABILITIES
Long-lerm borrowings

The accompanying notes form an integral part of the fihancial statements
As per our report of even date attached.
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For Veithisvaran & Co LLP

Do.othy Thomas
Designated Partner

R.Sanjeev Kumar
Parlner

DPIN: 00729577

Place : Chennai

Oale i O1-O7 -2024

&un a{N

Authorized Representative of
Casagrand Premier Builder Limited

DPIN: 00793551

Place : Chennai

Oale , O1-O7-2O24

Place : Chennai

Oale.01-07-2024

Chartered Accountants
Finn's Registration No.
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Grace Gated Community LLP
Statemenl of Profit and Loss for the year ended 31 March, 2024
(All amounts are in lndian Rupees Lakhs (a), except share dala or olheNrise slated)

For the Year ended For the y€ar ended
tlote 31 March,2024 3l March,2023Particulars

20.22
146.09

20.42
966.98

166.31

657.'r3
(r.65)
1.86
5.35
0.43

8.93
889.68

o.27

987.,10

37.38

936.26 663.12

51.14 (496.81)

2',1.56 1171.92J
(26.75)

21.56 (198.67)

29.58 (298.14)

1

16

17

18

19

2A

21

22

EXPEITSES
Construction activity expenses
change in inventories
Other expenses
Financ€ costs
Oepreciatron and amortization expenses

Tax expenses
Cunent tax
Defened tax liability / (asset)

Curent tax relating to previous years

PROFIT AFTER TAX

Summary of siqnillcant accluntinq policies

Total lncome

Total Expenses

PROFIT BEFORE T'X

INCOME
Revenue from operations
Other income

The accompanying notes form an integral pan of lhe financial statements
As per our report of even date attached.
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For and on behalf of the deslgnaled partners of

R.senjeev Kumar
Panner

For Veithlsvaren & Co LLP
Chartered Accountants
Fim's Registration No.: 0044945/5200037

Arun ilN
Aulhodzed Representative of
Casagrand Premier Builder
Limited

DPIN:00793551

Place : Chennai
Date : 01-07-2024

Place : Chennai
Oate I 01-07-2024

Place : Chennaa

Oatc'.01-07-2024

Grace Gated Community LLP
Firm's Registration No.: AAH-7943

OorothyThomas
Designaled Partner



Grace Gated Communlty LLP
Cash flow statement tor the year ended 3l March, 202,1
(All amounts ara in lndian Rupees Lakhs (?), excepl sharc clala or otheNise slated)

S.No. 31 March, 2024 31 lvlarch,2023

51 14

o.27
(r,837.71)
'|,773.29

(496 81)

0.43
(206.78)
150.88

h3.011 (ss2.28)

1117.32)
(1,070.90)

0.67
(103.89)

128.23)

(5.82)
172.62

(82.84)
1,190.30

(7.s)
(297.93)
(141.13)
(109.15)

(22.66)
120.43

(1,155.88 97.20

11.99 111.24)
I,153.88

(4,294.42)
32.99

347 98
45.94

(4.261.43) 393 92

6.142.30
(877.80)

(1,563.44)
(206.92)

1,362.6,1
5.564.50 l4o7 _13\

Ir

lal casH FLow FRoM oPERAT|NG ACTtVtTtES
Prolll (Loss) belore tax
Adjuslrnents for:
Deprecietjon and amo{salion expense
lnterest income
lnterest expense
Operatang profit before workang capital changes
Changca in Yrorking caplt l:

(lncrease) / Decrease in trade receivables
(lncrease) / Decrease in Short term loans and advances
(lncrease) / Decrease in lnvenlories
Decrease/(lncrease) in Unbilled revenue
(Dec{eese) / lncrease in lrade payables
(Decrease) / lncrease in Uneamed revenue
Decrease./(lncrease) Non financial ass€ls
lncrease/(decrease) other curent liabilities

Ca6h gencEted fiom oprr.tlons
Direct Tax paid net

Net clsh ech.6ted lrorn opcratlhg activltlcs

[Bl casH FLow FRoM rNvEsTl G ACTIVITIES
Loan repaid by related partres

lnteresl & other income received
Net cash used in investing activities

lcl cAsH FLow FRoM F|NAIC|NG ACTMTTES
(Repayment) / Proceeds from short-ierm bonowings, net
lnlarest paid

Contributlon by lhe partn66 for curent account
N6l cash usod ln financing ectlvitles

Net lncrr.sc(declease) in cssh .nd cash Gqulvrl.nts (A+B+C)

Cesh.nd crsh.quiyal.nts rs.lthc b€ginning ot th. ylar
Cash and ca3h aquivalants as al thc end ot the ll.aa

149.18

72.66
221.U

(27.uj

100.50
72.66

The accompanying notes fom an rntegralpart oflhe financial statements

As per our reporl of even date attached.
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Grace Galed Comlnuhity LLP
Sutnmary of significant accounting policies and other erplanatory information
(All amounts are in lndian Rupees Lakhs (l), except share data or otherwise slated)

l. Summary of 6ignilicant accounting policies and olher explanatory information to. the year ended 3l ttiarch,
2021

Ehtity Overview
Grace Gated Community LLP is engaged pnmarily in lhe business of Real Estate Conslruclion, Developmenl and
selling of apanments and villas-

Material accouhtlhg policies
a. Basis of prepaBtion of Flnanclal Statemenls

The llnancial statements are prepared under the historical cost crnvention and comply in all malenal respects with
the accounting slandards issued by the Institute of Chartered Accounlants of lndia ('lCAl') and other generally

accepted accounting principles in India (lndian GAAP), and the provisions oI the Limited Liabilily Partnership Act,
2008. The entity falls under level I enterprise as specified by the lCAl in matters relating to applicability of
Accounting Standards to small and medium size enlerprises.

b. use of estlmates

The preperalion of Financial Statements in conformity with GAAP requtes management to make estimates and
assumptions lhat affecl lhe reported amounts of assets and liabilities and discloswe of contingent liabilities on the
date of lhe Financial Statements and reF,orted amounts of revenue and expenses for the year. Although these
estimates are based upon manaoements best knowledge of cunent events and actions, actual results could differ
from these estimates.

c. lnventory
i. lnventories are valued at lhe lower of cost and nel realisable value.
ii. The methods of determining cost of vadrrus categories ol inventories 8re as follo\ 6 -

- Buildlng material purchased, lying unutilised at projed sites is lued at lou/er of cosl and net realisable value

Construction work-in-pogress includes cost of land, premium for development rights. construction costs,

allocsted interest and expenses directly related lo the projects undortaken by the entity and the same is

valued at lovler of cost and net realisable value.

Completed flats / villas are valued at lower of cost and net realisable.

Traded goods are valued at lower of cosl and estimated nel realizable value after provlding for obsolesc2nce

and other losses, where considered necessary. The cost comprises of cost of purchase, cost of conversion

and other costs including appropriate ovedeads in lhe case of work in process, incuned in bnnging such

inventories to present location and condilion. Cost includes freight, taxes and duties nel of GST credit

wherever applicable. Cost of stock in trade is determined on weaghted average basis.

d. Depreclation
Deprcciation on fixed assets is pmvided on wiuen down value method at the rates specilied as per lncome Tax Act,
1961 provided additions is charged on full year basis, if the additions are more than 180 days and tor the other
assets half year depreciation has been applied.

Particulars
Offlce Buildinqs 5
Plant and machinery 15

Vehicles 15

Fumiture & fittinqs 10

Olllce equipmenls 10

Computers 40

lndivrdual assets costing upto Rs.5.000/- are depreciated in fullin the year ofacquisition.

Leasehold improvements are amorlrzed over the period of lease term on writtan doun value melhod.

Amortization on intangible assets is provided on written down value melhod at rate of 25% as per lhe lnco.ne Tax
Act, 1961 provided additions is charged on full year basis, if the additions are more than 180 days and for the othor
assets h€lf year amortization has been applied.
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Grace Gated Commuhily LLP
Summary ot significanl accounting policies ar|d other erplanatory Intormation
(All amounts are in lndian Rupees Lakhs (<), excepl share data or olherwise stated)

l. Summary of signilicaht accounling policies and other explanatory ihformation for the year ended 31 ltrarch,
2021

e. Revenue recognltlon
Real Estate
Revenue @mprises of values stated in the agreements wilh cr/slomers, induding value o, additionsJ alterations and
net off discounts and olher trade benefits.

Revenue is recognised as per the Revised Guidance Note issued by lnstitute of Chanered Accountants of lndia on '
Accounting for Real estate transactions (Rovised 2012)'. As per which revenue is recognised under lhe percentage
of complelion method onlywhen allthe following 6v9nts are completed.

i. There is a rebuttable p.esumption thal the outcorne of a project can be eslimated reliably.

ii. All critical approvals necessary for commencement of the proiect have been obtained.
iii. The stage of the crmpletiofl of the projoct reaches a reasonable level of development.

iv. Atleast 25% of lhe estimated conslirclion and devel,opment costs has been incuned.
v. Atleast 25% oI lhe saleable Foject area is seaurcd by contracts o( agreements with buyers.
vi. Atleast lO% ofthe tol,al Evenue as per lhe clnbacl of sale are realised at the reporting date in respecl of each

conuact.

Determlnation ol revenues under lhe percentage of completion method necessadly involves making estimales,
some oI t!fiich are of a technical nature, @nceming, wttere relevaht, the percentages of completion. costs to
completion, lhe e)pected revenues kom the project or activi9 and the foreseeable losses to completioh. Estimoles
of project incorne, as well 8s prciecl costs. are revie*ed periodically- The effecl of changes. if any, to estimales is
recognized in the linancial statements for lhe period in #rich such changes are detemined. losses, if any. sre fully
provided foa immediately.

Construc'tion SG.vlcas

Cost plus contracts
Conlract revonue is determined by adding the aggregate cost plus proportionate margin as agreed with the
customet.

Fired pricc contracts
Conlract revenue is recognis€d only lo lhe extenl of co6t incuned till such time the outcome of the job cannol be
ascedained reli8bly. When the outcome of lhe cor ract is sscenained reliably, conlract rovenue is recognised at
cost of u/ork performed on the contract plus proportionate margin, using the p€rcsntago of complotion mothod.
Percentage ot completjon is the p.oportion of cct of work perfo.med till reporling date, to the total €stimatod
mnkact oosts.
Ee€cied loss. if any, on lhe construction related adivity is rocognised as an e)pense in the period in which it is
foreseen, irespeclrve of the stage of the co.nplelion of the contrscl. While determining the amount of fo.sseeablo
loss, all elements of cosl and Elated incid€ntal incoane not induded in conlEct rcvenue is taken inlo consideralion.

Ahounts due in respect of price escalation claims and/or variation in contract sork aro recognized as revenue only
ifthe contracl allows for such claims or variations 6nd/or lhere is evidence that the drslomer has accepted it and
are capable ot being reliably measured.

Man Power Supply SeMces
Revenue is determlned by adding the aggGgate cost dus proponjonato margin as agreed with the cirstomer

Securityand alntanrncaSe.vicas
The security and maintenance services income is ecognised on accrual basis..

Msnagemrnt Conaultrncy
lncome from proj€cl management soNices Is rBcognized on accrual basis,

lnterior Servlcaa
Revenue is from trading activity and rehdering ol seryice. Revenuo flom th€ sale of goods is recognised at the point
of despatch to crrstomers. Sale of goods is accounted exdudinO goods and seNice tax-

Revenue from rondering of sewice is recognized dl 'Cct Plus' besis in accodance with th6 t6rms of the agreemenl
ontered into with tho customer. For detemanation of cost, all the oligible costs inc{ned / identned towards such
contracts is considored based ofi the confirnatioh from the customer.
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Grace Gated Cotnmunity LLP
Summary ofsigniticanl accounting policies and other explanalory ihfornatlon
(r,ll amounls are in lndian Rupees Lakhs (a), excepl share data or otheMise stated)

1. Summary o, signiricant accounting policies and other explanatory information Ior the year ended 31 March,
2021

Property, planl and equipment are cenied at the cost ol acquisition or construction less accumulated depreciation.
The cost of fixed assels includes non-refundable taxes, duties, freight and other incidenlal expenses related to lhe
acquisition and installation of the respective assets.

Expenditure during the conslruction period directly attributable to lhe proiects under implementation including
bonowing costs on loans bonowed for the implementation of lhe project are included under capital work-in-
progress, pending allocation to the assets. Advances paid towards acquisition of fxed assets included under long
lerm loans and advances.

9. Foreign curency transactlons ahd balances

Foreign cunency transaclions are recorded using the exchenge rates prevailing ot| the dates of the respective
transactions. Exchange differences adsing on foreign curency lransactions settled during the year are recognised
in the profit and loss account.

Monetary assets and liabilities denominated in foreign cunencies 6s at the balance sheel date are reinstated al the
year-end exchange E e. The resultant exchange drflerences aae recognised in lhe proUt and loss account.

h. lnvestmcnts
Long{em investnents are stated at cosl to the entity in accordance with Accounting Standard 13 on 'Accounting
for lnvestmenls'. The entity provides for diminution in lhe value of Long-term investments other than those
lemporary in n6ture.

Cunent inveslments are valued at lou€r of cost and lair value. Any reduction to carrying amount and any reveBals
of such reductions are charged or credited to the Slatement of Prclit and Loss.

Etnployee benerits
Short.term employee behefits
The entjty has recognised, the undiscounted amount of short lerm employee benefits epected to be paid in
exchange for seMce, as an expense in th6 p.ofit & loss sccount during the period in which the employee renders
the services-

Post.employhent b€n€tri plen!

D6lln6d contdbudon pl.n

Confibutions payable to recognised Fovidont fund, which are detrnod coniribulion schemes, 6re .fiarged to the
profit and loss account.

D.flncd b.n€ft pl.n

The cost of providing benefts is determirEd using th€ Fqect unit coct melhod, with actuarial valuations being
caried out et €eclt balanca sh6et date. Actlary gains or lo6s6s aro recognized in lull in the profil & loss account ,or
the period in wiich they occur.

I. Bonowing co.t.
Bonowing cosG tt/hich are direc{y atldbutable to acquisitioo o. construclion of the qualifying assets as per lhe
Accounting Standard 16'8ofiowing Cost' i6sued es per Seclion 'i33 of coripenies scl, sro csfitalBed up to the
date, the qualilying asset is rsady for use./ put to use. Allother boarowing co6ts arc charged to the revenue.

k. Loases
l

Leases whorD the lessor effocfvely retains substantially 6ll the .isks and ben€fts of orrrlsrship are clas6ified asl
opeiating leas6s. Opeiating leas6 paFent6 ara rocognised as 6n e)gonss in the p.ollt and loss account. I

E.mlng3 p.r.h.r. 
i

Tho basic €amings per shere ('EPS') is computed by dividing the net proft (1065) all6r lsx for lhe yeer by thel
r Bightod av€rage number of equily shares outstanding during lh6 year For the purpo66 of caldrlating dilutedl
eamings p€r 3hare, nel proft (lo6s) afier tax for the year and th€ u/eighted awrage number ol shares outstandingl
during the year are adjusted for lhe efiects of all dilutive poten$al equity shares. 

I
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Grace Gated Community LLP
Summary of signlficanl accounting policies ahd other explanatory informatioh
(All amounts are in lndran Rupee! !q!!s ({), exc€pt share data or otheMise stated)

1. Summary ol 6ignificant accountihg policies and other explanatory information tor the year ended 31 irarch,
2021

m. Aacountihg fot lares on lhco,ne

lncome tax e)eense is ac@unted in accordance with Accounting Standard - 22 'Accounting for Taxes on tncome'
which includes cunenl lax and defened lax.

Curent lax

The €urrent charge for the income taxes is calculated in accordance wiih the releyant tax regulations applicable to
lhe entity.

Oefenad trr

Defened taxes reflecl the impact of cunent year timing differences between the taxable income and accounting
income for lhe year and reversal of timing differences of eadier years. Defened tax assets a.e recognised only lo
the extent that there is reasonable/ virtual cedainty that sufficienl future taxable income will be available

n. lmpaliment of assels
The entity assess at each balance sheel date whether there is any indication that an asset may be impaired- lf any
such indication exists, the entity estimates the recoverable amount of the asset. lf such recoverable amount of lhe
asset or lhe recoverable amount of the cash generating unit to vJhich the asset belongs is less than its carrying
amount, then the carrying amount is reduced to its recovemble amounl. The reduction is treated as impairment
loss and is recognised in the prolit & loss account. lf al the balance sheet date there is a indication that if a
previously assessed impaired loss no longer exists, lhe recoverable amount is reassessed and the assel is rcflected
al the rccoverable amount subjecl to a maximum of depreciated histo.ical cost.

o. Provisions, contingent liabllities and contingent assets

The entity crcates a provision when lhere is a present obligation as a result ora past event that probably requires an
ou6ow of resources and a realisable estimate can be made of the amount of th€ obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation thal may,
but probably will not, require an oumow of resources. Where lhere is possible obligation or a present obligalion in
respect of which the likelihood of oumow of resources is remote, no provision or disclosure is made. Conlingent
assets are neither recognised nor disclosed

I l( MuI Road
Mandaveli-28
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Grace Gated Community LLP
Summary ot slgnificant accounting policies and other explanatory information

ll amounts are in lndian share data or olhe4/ise

31 March, 202,1 31 March,2023
2 Partners Capltal

Dorothy Thomas
Casagrand Premier Builder Private Lamited (Formerly
knotm as Casagrand Builder Private Limited)

0.01

0.99

1.00%

99.00%

0.01

0.99

1.OO%

99.00%

Amount % holdinq Arnounl % holdihq

1.00 100.00% 1.00 t00.00%

Casagrand
Premler Builder
Limited

Dorothy
Thomas

Total

3 Padner's Cul'ent account

Balance at the end of April 1, 2022
Add: Proft / (loss) for the year
Less: (Whhdrawal) / contribution during the year
Balance at the end of Ma.di 31 , 2023
Add: Proft / 0cs) for the year
Less: (Wilhdrawal) / Contribution dudng the year
Balance at the end of 31 Merch,2024

T Borrowi

' Amount disclosed under the head 'Olher Cunent Liabilities' (Note 5)

1,O12.20
(29s.16)

1.362.M

2.55
(2.98)

1,O11.71

\298.141
1,362.64

5,079.67 (0.43) 5,079.21
29.28 0.30 29.58

5,108.96 (0.14) 5,108.82

1 As ai As at

Particulars 3l lrarch, 2024 3'l March, 2023

Non.cufrent Current' l,lon-cu lrent Curent'
Securcd
From othe6

Uhsecured
From Others 6,656.66 382.00 50.00

6,656.66 382.00

vik a! Manlra

Mrndavsli-

Towsr! r249
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Grace Gated community LLP
Sulnmary o{ significant accounting policies and other explanatory information

amounts ate in lndian sharc dala or othelyvise

31 Match,2024 31 March,20235 Short-termborrowings
Sccured
Bank overdra(
Others

Unsecuaed
Borros/ings
- From Relaled parties

' From Olhers

6 T.ed. payabla3
Dues to Related pany
Others
R6tsnlioh payable

223.95 46.54
6,656.66 50.00
G,880.61 96.521

44.23

10.23

6.920.84 96.54
Noles:
Short term Loan taken from Group company are payable on demand

52.18
68.23

63.98
u.67

120.11 148.65

Note:
Trade payablcs ageing schedule
(0 MSME
a) Disputed
b) Undisputed
- Less lhan 1 year
- 1-2 )€ars
- 2-3 !€ars
- More than 3 years

(ii) Othe6
a) Disputed
b) Undisputed
- Less than 1 year
- l-2 ,?.rs
- 2-3 !€ars
- Mo.e than 3 !.ears

3 March.
As at

2024 31 |rarch,2023

'17.74

r.56
6.45
3.85

211
8.4',l
3-26
1.43

29.60 15.21

20.16
6.10

22.40
42.15

s.24
28.78
60.53

90.81 133.44

As .t
3l }!..ch,2024

As at
3l ila.ch, 20237 Olhor current llabllities

lntetest accrued bul not due on bonowings
lnterest Payablos - Relatod party

Advance from customers
Refund due to customerc
Statutory Dues
OutstaMing expenses
Other liabilitios

51.81
21.41

242.40
u.70
36.69
14.33

113.25

20.23
17.83
2.29

171.66
1.11

9.39
114.00

5,4,t.59 336.81

I ( Mllt Road
Manday

Vilrr Manh.'
Tower! /2C9



Grace Gated Community LLP

Summary or significant accouhting policies and other explanalory lnro]mation
(All amouhts are in lndian Rupeerqakhs (a), except sha@ dala or olhe ise 6tated)

8 Pro ant and ui and I ible assets

Particulars
Furniture &

fittings
Computers

office
equipments

Planl &
machinery

Total

Gross Block
Ls al1 A,Dnl2022 't.15 0.30
Additions
Adjustments
Disposals
As at 31 March 2023 1.15
Additions
Adiustments
Disposals
As at 31 March 2024 0.55

Depreciation
As at I April 2022 0.15 2.21
For the year
Adjustments
On Dsposals

O,M 0.11 0.43

As rt 3l irarch 2023 0.19 0.52 3.30
For the year
Adiustments

0.03 o.27

As at 3l March 202,1

As at 31 irarch 2023 0.63

0.'16

0.17

3.57

As at 31 arch 2024 0.32 0.27 0.'11

f-

D AC

Property, plant and equipment

f ,.u1 a15l o3o] ..sattttt

oJsT m. o3oT 13a

0.55 2.U ,{.8,( 
l

E1 tT
f 2..6l t or3

0.54

---l=al12L)

m
t 036T o3s

@2.82

t249
ff ( l,iu lload



Grace G.ted Commu.ity LLP
Summa.y of slsntfic.rl .ccountinq policl.s and other erplanatory lnlomation
l4llq9!!!:j!S' in tddian Rupees Lakhs (.). ercept sha.e data o. othe,ise stated)

31 March,2024 31 March,2023
9 D€lerr.d tar assei

Oelened taxassel ansing on accounl or:
- lnadmissable expe.ses and cadied roMard busines loss 150 60 17215

150.60 172.15

10 Lons Term loans and rdvances
lJns.cur.d consid.rcd good
Amounls paid oh E9peal

BuilDlNg mateial
Wo*-in-p.ogrcss

12 Tradc Reccivablc
Undisputed Trade rcceivables - Considered good

13 C8h .rd Cl3h cqul,lkntr
Cash on hand
Aalancrs wit'l banks
- ln crirenl accounts

oth.r bant b.lanc.3
- Balances held as margin money or
s€clnty againsl bono ings

'15 Oth.r currcfit r3aatt
R€venue yei to be billed - p.@erty dev€lopment
AMT crsdit onlillom€nt
lnler€st receivable

T..dG r.crv.bl. rs.lns 3chcdul€
(i) Undisputed Trade R€c€ivables - conside.sd good
- Less than 6 monlhs

- 1-2 years
- 2-3 wat.

472 69
19.75

3!0.64

17A-25
24.23

313.86
41.79

127.6A

2a 4A 22 66
28.48 22.56

12t 13
,129.31

14 80
429.31

41.11 41.11

803.13 685.81
803.13 685.81

603.13 665.E1

1_12

164_54

1.04

18.86
165.56

56 18 52.76
56.18 52.76

221.41 z?.66

la Short{.nn lo.h! .nd adrl.hcls
Un$cur.d
Advances to supdiers
AdvancEs to relBled party
Mvance !o joint vsntr. partllrE
Advances lo olhers
Advanco tax & TDS r.c.ivabl€
Aabncas witr gov.mm.nl authod0es - inpul crcdit
Prspaid expenditur€

3l M.rch,2024 3l M.rch,2023

70.49
6,527 _4

200.00
I,060..t1

t.66
162.81

21_99

77.93
2,233_O2

200.00

0.28
166.87

8,0.l,l.80 2,678.10

LOA}IS ANO ADVA}ICES RELATED P',RTY
3l March,202,t 3'l lrarch,202!

Amounlolloan orsdvance in lho nature ol loan outstanDlNq
PercenlEge to the lotal losns and advances ln lhe nature of

1000k 1000/6

6,527.11 2,233.O2

l l lllrch, 2024 3l I.rch,2023
401.42 297.93
671.34 67',1_31

1.924-9/ 997-94_lpo-rro 
rp67fi-

iTat Ma
I
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G.ace Gated Community LLP
Summary otslgnlflc.nt accounting policies and olher explanatory inlormation
(All amounts arc in lndian Rupees Lakhs (<), excep( share dala ot otheryise slaled)

31 March, ZO24 31 March,2023
16 Revenue trom ooerations

Revenue trom Construction Segmeni
-Modi,ication sales 109

Othei opcaating revenue
S.le of Seiviccs

Revenue from inlerior, secuily and maintenance services
Cencellalion income

17 Olher lncomc
lnterest income
OMdend income
lncom€ from 6al€ of sqap
Others

18 Con3lrucllon activity expen3ea
Land cost
Approval, legal and lieison exp€nsss
Construclion cost
lnlerest and linanoal charyes

19 Ch.ng€ in invchtorles
lnventories st the beginnihg oflhe year:

Work-in-progrBss
Sub Tot3l (A)

lnvonlodes at the end of lhe year
Work-ih-progress
sub - Totel (B)

20 42

1.09

19 13

20.42 19.13
20.12 20.22

141 t2

4_97

966.98 '1,16.09

8.15
19_32

9.91

53.37
523.89

79.87

429.30

429.30

427.65

429.30
4il0.3o it29.30

- (0.00)
(lhcr!as.), Decre.s. in invcnto.ies (A - B) (r.55)

1.42

1.39

0-22
1.58

0.05
0.50

0.60
0.45

2.05
0.02 0.26
8.93 1.E6

2.25 0.50
2.25 0.50

963.99

2.99

20 Othar crpchs.i
R6nt
Ropairs and mainlenance
Rates and taxes
Payments to auditor (Refer Note 21A)
Coanmi6sion and brokeEge f6es
Professional fees
s6lling and dislribution 6xp€ns6s
olher €rpenses
B€nk d|arges

204 P.Fcnt to Auditors
Fo. stiatulory audil

37.38 657.'t3

429_30 427 _65

fowart t249
6 l( Mut Soad



Grace Gated Community LLP
Summary ofsignmcant eccountinq policies and othe. erplanalory infomation
(Al anounls are in lndian Rupees Lakhs (Z). except share data or otheryise staled)
21 Flnence Cost

lnterest and financial charges
- lnlercsl e)eenses
- lnteaesl expenses lntercompany
- lntea€st on tax
Other lihance cost
Less: Cadtalised to buildings

865.52
9.91
7.31

16.85

0.05
79.87

5.30

Less : lnteresl expenses transferaed to Conslruction

899.59

(9.91)

85.22

(79.87)

889.68 5.35

22 Depreciation ahd ahorti:ation etpense
on tangible assels (Refer nole 8) o.27 0.43

o.27 0.43

R l( Mult Soad
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Grace G.ted Community LLP
Summary of signfficant eccounting policies and other erplanatory lntormation
(All amounts are in lndian Rupees Lakhs (a), excepl sharc dala ot olheNise slatec!)

24 Related paity disclosuie

a) Namas ot ralated partics and hatura ot ralatlonshlp

Relationship As at March 31.202,t
Key management personnel - Aulhori2ed Representalive Arun MN (Aulhorized Representative of Casagrand Premier Builder

Limited)

Key management personnel

Casagrand Premier Euilder Limiled (Formedy known as Casagrand
Premier Builder Private Limited)
oorothyThomas

Fellow Subsidianes

Casa Grande Zest Privale Limited
Casa Grande Grace Pivate Limited
Casa Grande Garden City Builders Private Limlted
Cesa Grande Milestone Private Limiled
Casa Grande Homes Privale Limited
Casa Grande Cavil Engineering Private Limited
Casagrend Horizons Private Limited
Casa Grande tuiom Privrte Limited
C€sagrand Stayogy Private Limited
Cesagrande Vistaaz Private Limiled
Cesegrdnd Magick Rufy Privat€ Limibd
Casagrend SamrtValue Homes P.ivete Limiled
Casegtand Bizpa* Private Limited
Caseg6nd Aesthelic Private Limited
Casagrand Regale Private Limited
Cesagrand Perch Builder Private Limited
Gazy mag Pdvate Limited

Casagrand Beacon Pdvate Limited
Casag6nd Milleniaa PdvatE Umited
Casag6nd Lotus Privale Limited
Flock Builder Pdvate Limit6d

Casagrand Fittedhomes Pnvate Lamited

Casegrand Alphin€ Privale Limiled (w.e-t 22107 EO22')

Casagrand Astute Private Limited
Casag6nd Aesthetic Pdv8te Limited
Casegrand StageT Private Limited
Exotia Builder Private Limiled
Casagrand Zingo Prlvals Limited
casagEnd Exolia Privato Limitod
Casa€End Evena Private Limited

Casagrand Vivaace Private Limited
Casaglrnd Hyderwise Private Limited
Casagrand FEsh Private Limited
Casagrand Contracts Private Limited (w.e., l7-07-2023)
Casegrand Covaan Private Umited (w.e.t 08{&2023)
C€s€grend u6ano P.ivate Limiled (w.6.f 30t&2023)
Casagand Avalon Private Limitod (w.o.f 3'l{&2023)
Ca5a96nd Gallantee Real Estate LLC (w.e.f 10-07-2023)
C535 G6nd€ Shelter Private Limited (w.e.f. I 1 -1 2-2023)
Casa G6nde Reslto.s Private Limitod (w.e.l I 31 2-2023)
Cas6 Grande Vallam Pdvate Limitod (w.e.t 13-i2-2023)
Oanub llomes Privato Limited

s

iRAN

?r

R l( Mott Eoed
Mandaveli-28
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Grace Gated Community LLP
Summary of significant accounling policies and oiher explanatory inlormation
(All amounls a.e in lndian Rupees Lakhs ({), excepl share data ot otheNise slaled)

Relationship As al 31 March,2024
Fellow Subsdianes Casagrand Anchor Private Limiled

Casagrand Vivacity Privete Limited
Casagrand Blue Hodzcm Privale Limiled
Casagrand Magnum Privale Limited
Headway Ac€ lnduspa* Private Limited (w.e f M-0$.2023)
CGO lndustiai Parks Pdvare Limiled (w.e.l 03,10-2023)
Headway Premier lnduspark Private Limited (w.e.l 04-12-2023)
Vision Premier lnduspa* Private Limited (w.e.t M-12-2023)
Beacm Premier lnduspa* Private Limiled (w.e.f 04-12-2023)
Casagrand Spaceinlell Pdvate Limiled
Upstay Builder Private Lihited
lnis Whiteboard Privale Limited (w.e.f 13-02-2024)
Casa Grande Enterpdses LLP
Casa Grande Shelter LLP (f'lll 11-12-2023)
Case Grande Realto6 LLP Gill 1312-2023)
C€sa Grande Vallam LLP fiill 13-12-2023)
Dawning D€velopers LLP

Enlities und€r common control

Arun Hope Foundation
Blilzkdeg Technology Private Limited
CasagEnd Bright Kids Private Limited
Zest Home Searcfi LLP
lRlS Development LLP
Arun Falnily Trusteeship LLP
Casagrand Suprem6 Hom6 LLP
Nobilitas Home Search LLP
Blue Sea Homes Searafi LLP
Cesagrand Luxor ftivat6 Limited
Chengelpettu Warehousing Pe*s Privale Limitedfl'lll 18-12-2023)
Solaco Gat6d Crmmuni9 LLP
Venerete Homes LLP
Sea View Home Seardr LLP

AAK Reaffry Services LLP

Galtanle Prcmoter LLP
Casa Gande CoimbatorE LLP
Propel Holdings LLP
CasagEnd An n Mn A.€demy Foundalion
Spacb Premier Global Pa Privete Limitod Oill Oclober 2023)
Casagrand Starpark Pdvate Limited
Casa Grande Pmpcarc Pdv8te Limited
Do.nytDmo interior deslgn A sohJtions pdvate llmlted
(formorly known as cass intedor studio Ddvate limited w.€.t 30{5-2024

l/ik a! Manlfa
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Grace Gated Community LLP
Summary ofsignificant accounting policies and other erplanatory information
(Allamounts are in lndian Rupees Lakhs (a), except sha.e data or otheryise staled)

(b) r
Nature of Transaclions

3'l March.2024 31 March,2023
lnterest lncome
Casagrand Premier Builder Limited (Formerly known as
Casagrand Premier Builder Private Limited)

Casa Grande Shelter LLP
Casa GEnde Garden CilyBuildeE Private Limited
Casa Grande Civil Engineering Private Limited
AAK Realty Services LLP

Ca$ Grande Smart Value Homes Pivate Limiled
Casa Grande Zest Private Limited

Casagrand Magick Rut Private Limited
Dawning Developers LLP
Gazy Mag Private Limited
lnterert Expensea
Casa Grende Homes Privale Limited
Casa Grande Gmce Pdvale Limiled
Danub Homes Private Limited
Dawning Developers LLP

Casa Grande Milestone Privale Limited
Casa Grande Realtors LLP
Casa Grande Smart Value Homes Private Limited
Casa Grande Vallam LLP/Casa Grande Vallam Private
Limiled
Casagrand M lenia Private Umited
C€sag6nd Vistaaz Private Limited
Case Grande Axiom Private Limited

Casagrend Magic* Rufy Private Limited
lris Development Llp
F clllty Hen.gemcnt arrvlcas
Casa Grande Propcare Private Limited
Conrlrucllon activlty arpense
Cass Grende Civil Engineering Private Limited

Rcd.l Erp.ns!.
Cassgrand Premier Bt/alder Limfled (Fomerly known as
C€ssgrand Premior Bullder Privale Limned)

RclmbuEament of axpan3e3 - Racovery
Casa Grande Civil Enqineerinq Private Lihited

812.60

136.30

1.10

1.40

0.10
o.20

o.o2

23.20

0.77

6.58
6.71

165.96

0.06
17.56

0.23
0.47
1.45

0.01

7.71

23.09
3.30
0.51

16.08

0.33
1.75
1.44

762
0.73
3.09

ar Mantra
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Grace Gated Communlty LLP
Summary ot significanl accountlng policies and other erplanatory information
(All amaunls are in lndian Rupees Lakhs (<), except share data or olherwise slaled)

Nalure of Transactions 3l March,2024 3l March, 2023
Loan Given
Casagrand Premier Builder Limiled (Formerly known as
Casagrand Premier Builder Pdvate Limited)
Casa Grande Vallam LLP/Cas6 Grande Vallam Pnvate
Limiled

Casa Grande Grace Private Limited

Casa Grande Millenia Privale Limiled
Dawning Developers LLP
Casa Grande Axiom Private Limited
Casa Grande Homes Private Limhed

Casa Grande Milestone Pdvete Limited
Casa Grande Sman Value Homes Private Limited
oanub Horhes Private Limited
Casa Grande Realtors LLP/Casa Grande Realtors
Private Limited

Casagrand Vistaaz Pdvate Limlled
Loan Recelved
Casagrand Premier BuilderLimited (Formerly known as
Casagrand Premier Builder Privale Limited)

Casa Grande Civil Engineedng Private Limil6d

Casagrand Magick Rury Pdvate Lihited
AAK Reatty Services LLP
Casa Grande Gardeh Cily Buildors Private Limlled
Casa crand€ Sh€lter LLP
Casa Grande Zest Pdvate Limited

c6zy Mag Private Limited
lris Development LLP
casa Grande GEce Private umited
Darvning Dev6lop6rs LLP
Casa Grande Vallsm LLP/C€sa G6nde Vallem Private
Limited
(Wthdraw.l) / Contributlon du.lng th€ year
Casagrend Premier Builder Limiled (Formedy known as
Casagrend Premier Builder Private Limited)

4,805.60

509.80
175.50

0.80
o.20
L00

16.97

177.19

3.25
48.54
20.73

157.14
11.34

6.66
15.20

5.05

371

492.32

142.52
44_17

0.05
116_22

't17.54

0.23
0.21

7.m

1,362.64

R K MlrrRoad
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Grace Gated Community LLP
Summaryof signilicant accounting polici€s and other explanatory inrormation
(Al amounls a.a in lndian Rupees L excepl share dala ot othe.w,se slatedJ

(c) Balances outstandi rties at the

31 llarch, 2024 3t March, 2023

1,723.26

4,804.18

1.85
o.22
0.99

2't 3.10
7.80

6.71

0.80
1.20

0.10

0.10

1.10
7.00
2.40
0.50
1.50

1,382.71

1.42

1.23

541.64
0.01

5,108.96

(0.'r4)

0.99

0.01

2,233.O2

1.10

0.05
37.60
780

6.46
1.49

0.80
1.24

4.74
0.07

0.13

0.53

1.42

405.3,1

0.01

17.56
0.00
0.14
1.45

0.00

5,079.67

(0.43)

0.99

0.01

N&AN

/\x
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Glande Civil Engineering Private Limited
Premier Builder Limited (Formedy known as
Premier Euilder Private Limited)

Grande Vallam LLP/Casa Grande Vallam Pdvate

Grande Grace Privale Limited
Grande Homes Private Limited
Grande Ariom Private Limited

Danub Homes Private Limited
crande Milestono Privat€ Limit6d

Grande Reaho6 LLP/Case Grande

Grande Vallam LLP/Casa Grande Vallam

Grande Smart Value Homes Private Limited

Premier Builder Private Limited (Formedy
as Casagrand Euilder Pdvate Limited)

Grande Garden City Builde6 Private Limited

Grande Shelter LLP/Cas€ Grande Shelter

Grande Civil Engirrcering Private Limited

Grand€ SmartValu6 Homss Privat€ Limilod
Grahdo Zest Pivala Limit€d

Premier Builder Pdvate Limiled (Formeriy
as Casagrand Builder Pdvele Llmited)

Premier Buildor Private Limiled (Formedy
as Casagrand Builder Private Limited)

Vistaaz Private Limited

Developers LLP

Grande Coimbalore LLP
Magick Rufy Private Limited

Development LLP

Payable

Limiled

Development LLP

Real9 Services LLP

Magick Rufy Private Limited
Deve opers LLP

Mag Private Limiled
account balances

Thomas
capltal

Magick Rufy Private Limited
Millenia Private Limited

o.u
1.45

570.13



Grace Gated Communlty LLP
Summary ofsignilicanl accounting policies and other explan.tory information
(All amounls are in lndian Rupees Lakhs ({r, ercept share data ot olheNise stated)

25 Contihgentlaabilaty
(i) Claims againsl the enlity not acknowledged as debts

31 March. 2024 31 irarch.2023

397.12
1.339.12 1.397.12

Note - 'lt is not praclicable for lhe entily to estimate the liming of cesh oumows, if any, in respect of above
malters pending resolulion oflhe respective proceedings

Olher malters'
69.85

1,269.27

26 Figures are rounded ofl to the nearest lakhs, Previous yearliguros have b€en regrouped and/or
aeclassified wherever necessary.lo conform to lhe curent year classitication.

R.Sanjeev Kumar
Padner

Oo.othyThomas
Oesignated Partner

As per our review report of even dale attac-hed

ForValthisvaran & Co LLP
Chadered Accountants
Firm's Registration No.: 00449495200037

CcHENNA' z
i) 00c 041.
l.!-l

( o

MN

Membership No:245459

Authorized Representetive of
Casagrand Premier Builder
Limiled

OPIN:00793551 DPIN:00729577

Place : Chennai
Date:01{7-2024

Place i Chennai
Dete :01-07-2024

Place : Chennai
Oale : 0147-2024
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